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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is mage ¢ 23
15896, by andbetween QOMMERCIAL CREDIT SGANS., INC.

day of _JOLY .

s corporation, with 3 piace of business at 1125 LARE STREET

OAK PARK, IL. a“3301

{"Subordinating Lender™} and

S~ ——

COURTRYWIDE HOME LOANS, IRC.
a corporation, with a place of business at

155 NORTH LAKE AVENDE. PASADENA, CA. 91101 o

("Lender).

WHEREAS, f -]
EDWARD E. SILAS. SR. AKD DELPHINE SILAS ;1)
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CASE #: IL1316373353703 a "LORN £: 1875703

{"Borrower") executed and delivered 1o Subordinating Lender a morntgage intha sumat____
TWELVE TEOUSAND EIGHT HUNDRED FORTY FGUR AND TWENTY EIGHRT ~ENTS

$12,844.28
dated NOVEMBER 3, 1994 , anti recorded NOVEMBER 14, 1594
AS DOCUMENT NUMBER 94966217. . _
COOK Gounty, which morigage is a lien on the foltowing described property:

THE SOUTE GU FEET OF LOT I IN BLOCK 5 IN RILLTAN B WRIRATH S
~_ SUBDYVISICF OF PART OF TBE WEST 17 CBAINS ARD 7 LINKS OF SECTION
__I0, TOWNSLI? 39 NORTH, RANGE 12, EAST OF TBE THIRD BPRINCIDAL

z s
BERIDIAN, I TO0R COURYY, ILLINDYS.

__PERMANENT INDEY NUMBER: 15-10-300-012. VOLUNE 161

—

""‘;__.-——————-—

WHEREAS, the Borrower executed apsdetivereci to Lendera mnngaga inthe sum of
51X THREE TBOUSAND SIx HUNC27D SEVENTY TWO AND NO / 106G
563.672.00 N\ __
which mortgage is intended 10 be recorded he: ewith in the records of COOK
County; , y
WHEREAS, Lender has required as a condititn &° its loan 1o Borrower that the lien of the
mortgage executed by Borrower 1o the Subordinating | 2r.4er he subordinated 1o the fien of the
mongage execuied by Borrower 10 tender (0 which Subordinating Lender tias agreed on the
conditions provided herein, :

NOW THEREFORE, 'imand'mg to be iegally bound hereby, the uuriorsigned agree as taliows:

t.  That the lien of morngage executed by the Borrower to Sul woidinating Lender is ang
shall be subordinated 10 the lien of the mongage executed by the Borrow>y 1o Lenger providen,
howsver, that the lien of the morigage to Subordinating Lender shalt be subrirdinatsd o the lien
of the morigage to Lender only to the extent that the lien of the morigage to Lonuelis, as aresult
of this Subordination Agreemeni, a validiy pertect first 5ien security rieest in the
above-descnbed propanty. :
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CASE #: ILi1318317%353703 LOAE #: 1875703

2.  That the morigage executed by the Borrower to Subordinating Lender is and shail be
subordinated both in lien and payment to the morigage executed by the Borrower to Lender {0

the extent that the morigage 1o Lender is, as a resuit of this Subordination Agreement, a validly
pertect first lien security interest in the above-described property.

3. Taat to the extent the mortgage of Lender is, as a result of this Subordination
Agreement, { vifidly perfact first flien security inlerest in the above-described property, the lisn
of the morigap: ezecutad by Barrower 10 Leprier shall not be affected or impaired by a judiciat
sale under a jutynemt recovered under the mortgage made by the said Borrower fo
Subordinating Lender it any such safe shall be subject to the {ien of the said morigage

sxecuted by the Bormiv.or to Lender as well as any judgment obtained upon the bond or note
secured thereby.

IN WITNESS WHERECF, tha purties hereto have set their hands and seals hereto as of the
gate tirst above written.
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