D R Ty W T ey o

UNOFFICIAL COPY
97157953

L7701 RECORDING

-

L] L2 ) L

COBA LRUNTY RETONDES

Prepared by:  Renee Wittke

Permanent Tax Indux No: . ' 1-00-7035-4

MORTGAGE

THIS MORTGAGE {"Sexurity Instrenneid, S gives on ¥ebruvary 28, 1957 . The morigages is
Eaxbans 5. ¥avi and ,
Pardsep K. Gill EIS WIFE

("Borrower™). This Sccusity Tnstrurcest is given to ﬁ:dciitv Yederal Savings Bank

i

which is organized and existing auder the lawsof  THE UNITED SIPTES OF AMERICA _and whose
addessis 5455 W. Belmont Ave., Chicago, IL 60641

{ 1.2r3ex™). Bomower owes Lender the principal sum of
THRNTY FIVR THOUSAMD & 00/100 ’

Dolars (US. § 25,000.00 ),
This detn is cvidenced by Bamower's noiwe daied the same date as this Security Inswyvront (™Note™), which provides for monthly
payments, with the full debt, if pot paid carlier, doe aod payablc on Maxch 6, 195° . Fhis Scouty

Instrument secures 10 Lender: (3} the repayment of the debi evidenced by the Note, with m2. <31, and ail renewals, exiensions and
modifications of the Note; () the payment of all other sams, with inwzest, advanced under yarapaph 7 0 protect the security of
siis Security Instrument: and ¢} the performance of Bozrowes's covenants and agreements andex this Socurity Instrument and the
mmmmmmwmmmmmmm&rmwmm ocared in
4 County, Hlingis:
£0T 22 IR HIDDEN RILL, BEING A RESURDIVISION IK THE EAST 1/2 OF THE
SCUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
TRIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOFY RECORDER F91:
NOVEMBER 4, 1588, AS DGCUMENT NUMBER 88 511 435, IN COOXK COUNTY, R ]
ILLINOIS .

—
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5. Hazard or Property Insurance. Bomrower shali keep the improvemems now existing or hereafter erectad oo the Property
insgred against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, inclsding floods or
flooding, {or which Lender requires insurance. This insurance shall be maintaned & the amounts and for the periods that Lender
requires. The insuwrance carrier providing the insurance skall be chasen by Bosower subject 10 Lender’s approvad which shall not
be unreasomably withheld. If Bomower hils to mamtain coverage described above, Lender may, at Lender’s option, obfain
soverage to protect Lendex's rights in the Propesty in accordance with paragraph 7.

All insurance policies and renzwals shall be acoegrable to Lender and shalt inclpde a standard mongage clanse, Lender shall
have the night to hold the policies and renewals. If Leader requires, Borrower shall promptly give 1o Lender all receipts of peid
premiums and repewal notices. In the event of loss, Borrower shall give protapt aotice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made promiptly by Borrower,

Usless Lender and Borrower otherwise agree in writing, insarance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the resioration or repair is coonomisally feasible and Lender’s security is not lessened. 3 the restoration or
fEpair 15 not economically feasibie or Lender’s secyrity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with any excess paid 1o Borrowes. If Borrowes abandons the
Property, or does not 7asveer within 30 days a notice from Lender that the incurance carrier has offered 1o settle a claim, then
Lender may collect the insance procoeds. Lender may ase the proceads to repaix or restore the Propesty of o pay sums secured
by this Security Instroment, ‘b xther or not then due. The 33-day period will begin when the notice is given.

Unless Lender and Borror e stherwise agree in writing, any applicetion of procecds to principal shall nut extead or postpons
the due date of the monthly payma:t; seferred to in pazagraphs | and 2 or chisnge ihe amoant of the payments. If under pamagraph
21 the Propesty is acquired by Lenuer, Romowes's right o any msurance policies and proccads resultmg from damage to the
Property prior (0 the acquisition shall piesio Lenter 10 the extent of the suuns secured by this Secmzity Instrument immediately
paioT (o fhe acquisiion.

&. Occopancy, Preservation, Meintenauo gad Protection of the Property; Borrowes's Loazn Application; § easeholés.
Bomower shall occupy, establish, s0d use the Proverty, a5 Borrowes's principal sesidence within sixty days after {he execution of
thic Security Instrument 2nd shall continue to occupy £ Property as Bosrowss”s principal residence for 2t ieast onc year afier the
date of occupancy, unless Lender otherwise agrees i witmg, whick consent shall not be unrcasonably withheld, or unless
exteruating circemstances &xist which are beyond Borrowee - oontrol. Basrower shall not destroy, damage or impair the Property,
allow the Propenty 1o deterioraiz, of commit waste on the Prorcsty. Borrower shall be in default if any forfeltore action or
proceeding, wheiher civil or criminal, is begun that in Lender’s zooq faith judgment could result in forfeitare of the Propenty or
otherwise materially fmpair the lien created by this Security Instruzaer: or Lender's security imterest. Borrower may cure such 2
defimit and reinstate, as provided in paragraph 18, by cansiag the acdou or prooceding 1o be dismissed with @ nuling that, n
Lender's good f3ith determingtion, precindes forfeitare of the Barrower’s 10,7751 in the Property or other material impairment of
the Lien created by this Security Instrument or Leader™s scourity interest. Boror ez shall also be in defanlt if Borrower, dusing the
loan application process, gave materially false or inaccuraie information or statemerts Uy Leader (or failed 1o provide Lender with
ary maeriaf information) i conoection with the loan cvidenced by the Note, xclodng, but not Limited W, representations
mgamsmmynfmchupmyasapmmmm{fﬁmw nstrumen is on a icasehold, Bomower
shall comply with all the provisions of the lzase. Hmmmfmmkmtbchupzty e keaschold and the foc tifle shall
00t merge unfess Lender agrees 1o the merger in writiog.

7. Protection of Lender’s Riphts in the Property. Hm&ﬂswwfm&mubmﬁammm
this Security Instrument, or there is 3 Jegal pmceeding that may significantly affect Lender™s rights in the Property (sxh asa
proceeding in bankruptcy, probate, for condannation or forfeiure or w enforce laws or regulations}, ices ender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights m the Property. Leade: s actions may inclade
paying any sums secured by 2 Lien which has prioeity over this Scourity Instrument, appearing in cow( paving reasonshbic
amomeys’ !ecsmdenzemgonmhwmmmmghmmmmmmsg@m? Lender
does uot have 10 do so.

Mymmummmmmmvmmmmmammmbymm
Insprument Uniess Borrower and Lender agree o other ¢erms of payment, these amounts shall hear tmerest from the date of
disburscment at the Note raie and shal be payable, with interest, upon notice from Lender 1o Bormower sequesting payment.

§. Mortgage Insurance  If Lender required mongage insurance a5 3 condition of making the joan secured by this Security
Instrament, Borrower shall pay the prominms requied $0 mamain the morgage nswrance i offoct. I, for any reason, the
marigage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required io
obtzin coverage substantially equivalent to the mongage insuranoe previously in effect, t a cost substantially equivalent 1o the
cost 10 Borrowes of the mongage insurance previonsly in effect, from an aliernaie mostgage nsurer approved by Lender. If
suhstantially cquivalent mongage mswance coverags is not available, Bomrower shall pay 10 Lender cxch month a2 sum oqnal o
one-twelfth of the yearly marigage mauranoe premiom being paid by Bomrower when the insurance coverage Lapsed or ceased (o

iy
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16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security instrorment.

17. Transfer of the Propesty or & Beneficial Interect in Borrower.  If 21 or any part of the Property or any interestin it is
sold or sransferred (or if 2 bencficial interest in Borrower is sold or yansfared and Bomrower is a0t & natural person) without
Lender's prior wrifttn consent, Lender may, st its option, require immediate payment in foll of afl sums secured by this Security
Instrument. However, this option shell not be exercised by Lender f exercise is prohibited by federal law as of the daic of dhis
Secuyity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not less
than 30 days feam the date the notice is dctivered or matled within which Borrower must gay all sums secored by this Security
Tnstroment. H Borrower fils to pay these sums prior to the expiration of this period, Leader may invoke 2ny remedics pamitied
by this Sccurity Instnumment withoot further cotice or demand on Borrower.

18, Borrower’s Right to Reinstate.  I{ Bomower mees cormain conditions, Borrower shall have the right 10 have
enforoanent of this Sccurky Instromens discontinued at any fime prior o the eadfier of: (a} § days (or such other perind as
qrpikzblchwmayMfm@m}ﬁmm&of&hwmymwmmcfmmhmm
instrument; or (b) entry of 2 judgment enforcing this Security Iastrement. Those conditions are that Borowex: (3) pays Lender alt
sums which then wori'd N due under this Seaurity Instnument and the Note as if no acocleration had occurred; (b) cures any
default of any other coveriants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
pot imited 1o, reasonable 200 neys” fees; and (d) kes soch action #s Lender say seasonably require to assure that the lien of this
Security Instnument, Lender’s vights in the Property and Bomrower's obligation to pay the sums sccured by this Security
Instrument shall comtinpe onchinzst Upon reinstatement by Borrower, $his Security Instrument and the obligations secared
Berehy shall remain folly effective & 7 20 acceieration had occomred. Howeves, this right (o reinstate shall 0of apply in the case of
acceieration under paragraph 17. ;

19, Sale of Note; Change of Loan Seraiter.  The Note or 2 partial interest in the Noie (together with this Seawity
Insxrmu:m)mybcsotdonccrmﬁmﬁmmwmmamm.asalcnnymhmadmgc'mthcasmy{kwm
as the “Loan Servicer™) that coliects monthly payrcems due under the Note and shis Security nstrument There slso may be ooe or
more changes of the Loan Servicer unmelated to 2 52 of the Note, If there is a change of the Loan Servicer, Borrower will be
ﬁvmmm&mmhmﬁmwm;ram14mmmmkhw.mmﬁmwiﬁmmcmmd
address of the new Loan Servicer and the address 10 woice payments should be made. The notice will also contaim any other
mformation sequired by applicable Ixx. Lo

20. Hazardous Substances. Borrower shall not cause o2 permit the presence, use, disposal, storage, or welease of zay
Hazzrdous Substances on or in the Property. Bosrowey shall not dy, 7,07 allow anyanc <isc o do, anything affecting the Propesty
thar is i violation of any Environmental Law. The preceding two seni'z.crs shall not gyply so the presence, use, or storage oo the
m&mmdm&ms&mmﬂgmnyrp@ﬁmmkwmmmﬁmm
and 10 maintenance of the Property. o

Bomower shall promptly give Lender written notice of any investigation, cLaw, demgnd, lawsnit or other action by any
governmenat or regulatory agency of privaie party involving the Propesty asd aiy Hrzardous Substance or Environmenial Law
of which Bosrower has actual knowledge. If Boower learns, or is notified by any gooomnental o regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propesty is accuss?.y, Bomower shall promply take all
necessary nemedial actions i accondznce with Environmental Law,

As used i this paragraph 20, "Harardous Substances™ arc those substances defimed a5 ¥ xic or hazardous subsiances by
Environmental Law and the following sobstances: gasoline, kerosene, other flammablc of torsc getrolemm products, loxic
MWMMmMMMgmafmmmmwﬂvmmawm
is paragraph 20, "Environmental Law” means federal laws and taws of the jurisdiction where the Prager.y is located that eclate
20 health, safety or environmental projection. . ,

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give aclice $o Borrower prioy £0 sccelerstion following Borrowers breach of
mym«whmmmmmmmmmmmhum
applicable law provides otherwise). The notice shall specify: (2) the default; (b} the action required to cure the defanht; (¢}
:éate,aelhssmnwdaysfmmth:datethem&‘sgimﬁa!m,by:ﬁ:h&td&m&mnﬂ&mrd;mﬁd}
that failore to cure the default an or before the date specified in the wotice may result i acreleration of the sums secored
by!hisSemityMfmwmmmwdmw.ﬁtmﬁuﬂaﬂfmwm
Borrower of the right to reinstate after acceleration and the right to assest in the foreclosare proceeding the non-existence
of a default or any other defense of Borrower to sccelevation and foreclosure. If the defacht is mot cured on or before the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of ail sums secured by this
Security Instrument without fortker demand and may foreciose this Security Instrument by jodicial proceeding. Lender
shall be entitled to collect 2Bl expenses incurred in pursuing the remedies provided in this paragraph 21, incloding, dut not
Emited to, regsonsble attorneys’ fees and costs of title evidence. \
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