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MORTGAGE
(With Future Advance Clause}
L DATE AND PARLINS. The date of this Mortgage {Security Instrument) is FEBRUARY, 25,..1397..... and the

partics, their addressisand tax identification numbers. if requited. arc as follows:
MORTGAGOR: s PR -
JATES CRANE, 111 AND MARJA ANN CRANE, MIS WIFE, IN JOINT TENANCY

745 SOUTH SUMMIT DRIVE

SCHALMBURG, TLLINOIS 601¢3 . PERMANENT INDEX NUMBER  07-256-117-041
LENDER: .
DOUGLAS SAVINGS BANK : : . / -
14 N. DRYDEN
ARLINGTON HEIGHTS, ILLINGIS SO304 .

L. CONVEYANCE. For gocd and valuable consideration, the ‘e cipt and sufficiency of which is acknowledged. and
to secure the Secured Debt {defined below) and Morigago: s performance vndcr this Security Insirument.
Morigagor grants. bargains. sells, conveys. mortgages and warran's 1o Lender she following described propesty:

107 16802 IN tANCER SUBDIVISION UNIT 18, BEING A SUBD.VISION OF PART OF THE NORTHWEST
1/4 OF SECTION 26, AND PART OF THE NORTHEAST 1/4 OF SECTION 27, TOMNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 0 PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, IiiINOIS, OK MAY 13, 1976

AS DOOLMENT MUMBER 28 70 365. ﬂvzf}’ffj&;*?
The propersy is Jocated 50 .. e .. KK s e at /4
745 SOUTH SUMMIT DRIVE . ... . SCHALMBLRG Hlino’s. 60193 ...,
{Address {8113 (24 Codet

Together with aft rights. casements, appurtenances, fu}!é!iics. minesal sights. oil and gas rights, afl water and riparian
rights, ditches. and water stock and ail existing and futuse smprovements. structures, fixtures. and replacements that
may now, ot at ahy time in the future. be part of the seal estate described abave {all referred to as “Propenty™).

3 SECURED DERT AND FUTURF. ADVANCES. The term “Secured Debt™ is defined as follows:
A. Detn incurred under 1he terms of all promissosy notefs), contract(s}, guaranty(s} or other evidence of debt doseribed
below and all their extensions. renewals. modifications or substitutions. (When refercricing the debts below it is
suggested that vou include items such as borrawers” names, note amounis, interest rates, maturisy dutes, e1c.)

PRIME ADVANTAGE LINE OF CREDIT AGREEMENT DATED FEBRUWARY 25, 1997 IN THE AMOUNT OF
FIFTY THOUSAND DOLLARS AND NO/CENTS {8 50,000:00 L

BETWEEN (LENDER) DOUGLAS SAVINGS BANK, AND (BORROWER/S) JAMES CRANE, III AND EAN
MARJA ANN CRANE, HIS WIFE, IN JOINT TENANCY

THE ABOVE OBLIGATION (MATURITY DATE} IS DUE AND PAYABLE ON FEDRLARY 25, 2007
ALLINDLS - MORTGAGE 0T FOR FIiA FHLNG. P4 CR VA USE) o
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reasonsble purpase for the mspection. Any inspection of the Propenty shall be entirely for Londes™ benelit and
Mortgagor will in av way rely on Lender’s saspection. ‘

9. AUTHORITY TO PERFORM It Monpagor fails 10 perform any duty or any of the covenants contained in this
Sccurity Instrument, Lender may. without notice, perform of cause fem o be performed, Munigagor appoints
Lender as attorney in fact o sipn Morigagor's name 0 pay any amount necessary for performance. Lender’s right
1o perform for Mortgagor shall not create an obligation to perform. and Lender's failurce 1o perform will not
preclude Leader from exercising any of Leader's other rights under the law or this Security Instrument. H any
cunslruction on the Propenty is discontineed or not carricd on in 3 seasonable manner. Leader may take all steps
necessary to protect Lender’s securfty interest in the Property, including completion of the construction.

16. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains. sclls. conveys and warrants to
tender as addtional security all the right. title and interest in and 10 any and aif cxisting or future leases. subleases.
and any other witien or verbal agreements for the use and accupaacy of ary pattior of the Property. including any
extensions. rencvals, modifications ot substitutions of such agreements {sif sefersed 1o as “Leases™) and rents.
issues and profits faf! e ferned to as “Rents™). Morigagor will prompily provide Lender with true and correct copics
of aff existing and fuivr Leases. Mortgagor may collect. receive, enjoy and use the Rents o fong as Mortzgor 5
aat in default under the wori of this Security Instrument.

Mortgagor agrees that this-sssignment is immediately effective after defaull betneen the parntics to this Scconty
Instrument and effective as to 1aird vantics on the recording of the Security tustrument. and this assignment will
remain cffective during any periud of prdemption by the Mortgagor until the Sceured Debt s satisfied. Mortgagor
agrees that Lender may take actusd possessios of the propenty without the aceussity of commerncing legal action
and that actual possession is deemed 13 cocur when Lender, or its agent. aotifies Morigagor of default and
demands that any torant pay all futare Redts diectly fo Lender. On seceiving sotice of default. Mantgagor will
endorse and ddliver o Lender any pavment of Lents in Mortgagor's possession and will recvive any Runts in teust
for Lender apd wilk not commingle the Rents with any other funds. Any amounts coliected wilt he applicd as
provided in this Sccurity tnstrument. Mortgagor warra:ds that no default exists ander the Leases or any applicablce
landlord/icnant Yaw. Mongagor also agrees to maintan and require any tenant to comply with the terms of the
Lcases and apphicable Jaw. - )

1. LEASEHOLDS; CONDORMINIUMS; PLANNED UNIT DEVALOPMENTS. Mongagor agrees to comply with
the provisions of any lease if shis Sccurity Instrument is on & feisehuld. I the Propery includes a uait in 2
condominium or a planned unit developrent, Mortgagor will pecioom all of Martgagor's datics under the
covenants, by-taws. of regulations of the condominium or planned unit deveiapmeal.

12. DEFAULT. Mongagor will be in defaplt if any party obligated on the Secured Dobi fails 10 make payment when
due. Mongagor will be in default if a breach occurs under the terms of this Security Instrument or any ather
document exccuted for the purpose of creating. securing or guarantyiag the Sccured Dobt. A good f2ith belief by
Londer that Lender at any time is insecure with respect fo any person or entity obligaics: o5 the Secured Debt or
that the praspect of ary payment or the value of the Property is impaired shaif ajso constitute 75 cvent of default,

1. REMEDIES ON DEFAULT. In some instances, federal and ate Taw will require Lender to pravide Mongagor
with notice of the right to cuse or other notices and may establish time schedules for foreclosare actions. Subject o
thesc fimitations, if any. Lender may aceelerafe the Secured Debt and foreclase this Security Instrument in a
manner provided by faw if Viortgagor is in default. Upon default. Lender shall have the right, without declaring the
whote indebicdness duc and payable. to foreclose against all or pan of the Propenty. This Monigage shall continuc
as a Jiep on any part of the Property not sold on forcclosure. '

At the option of Lender. ali or any part of the agreed fees and charges. accrued interest and principal shall become
immediately due and payable. after giving notice if required by law. upon the occurrence of a default or anyvtime
thereafter. In addition, Leader shall be entitied 1o a8} the remedivs provided by taw, the terms of the Secured Dbt
this Security Instrument and any related documents. All remedies arc distint, camulative and not exclusive. and the
Leader is entifled to a remedics provided at law or equity. whether or not expressly set forth. The acceptance by
Lender of anv sum in pavment of partial paymem on the Secured Dbt after the balance is duc or i accelerated or
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard ~mortgage clausc”
P and. where applicahle. “loss paver clause.” Mortpages vhall immediately notity Leader of cancellation or
rermination of the insurance. Leader shall have the right to hold the pohcies and repewals, # Lender reguises,
Martgagor shall immediately give to Leader alt receipts of paid premiums and renewal eotices. Upon foss,
Mortgagor shall give immudiate antice to the insurance carrier and Londer. Lender may make proef of Joss if not
made immediately by Mongapor.

P

ol At

Uinfess otherwise agreed in writing. all insurance proceeds shall be applied 1o the restoration or repanr of the
Property of (¢ the Securcd Debt. whether ot not thea due. at Lender’s option. Any epplication of proceeds o
principal shall not cxtend or postpone the due date of the scheduled payment nor change the amount of any
payment. Anv excess will e paid 1o the Mongagor. If the Property is acquired by Lender. Mortgsgor's right o any
insurance policics and proceeds resulting from damage 1o the Property before the acquisition shall pass to Lender
to the extent ol e Secured Debt immediately before the acqéisilion. k

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement. Montgagor smay bo
required o pay to dinder funds for taxes and inserance in Sscrow, .

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon requust,
any financial statcment o1 infiraation Lender may decm reasonablv secessary. Mortgagor agrees 1o »ign, defiver.
and file any additional documen’s of certifications that Lender may consider necessary o perfect. continue, and
preserve Morigagor's obligations under this Sccurity Instrument and Lender's lica status on the Property.

20, JOINT AND INDIVIDU AL LIABILTY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. AR dutics
under this Security lastrument arc joint and Ldividual. I Morigagor signs this Sccurity Instrument but daes not
sign an evidence of debt Mortgagor does s ool 1g xﬁaﬂgagc Morigagor's imterest in the Property 10 secure
pavment of the Secured Debt and Mortgagar does nui agree Lo be personally fiable on the Scoused Debt. If this
Security Instrument secur>s s puaranty between Leader and Morigagor. Mongapor agrees 10 waive any nghts that
may prevent Leader from bringing any action or clar against Mortgagor or any party indebted under the
obligation, These rights may include. but are not limitea o/ zay anti-deficiency or onc-action laws. Morigagor
aprees that Lunder and any pasty 1o this Scaurity Instrument tz:‘a;, extend. modify or make any change in the terms
of this Security Instrument vr any cvidenoe of debt without Morigagor's consent, Such a chanpe will not release
Mortgagor from the ferms of this Security Instrument. The duties and pendfits of this Secu rity instrument shall bind
and benefit the successors and assigns of Mongagor and Leader.

#1. APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Sccusity snstrument is governed by the laws
of the jurisdiction in which Leader is lacated, except to the exient othurwise reqaincd by the Iaws of the junsdiction
where the Propenty is locited. This Sccurity Instrumemt is compicie and fully integrate This Security Instrument
may not be amended or modificd by cral agreement. Apy section in this Security Insirurment, attachmenis. or any
zgreement reated to the Secured Debt that conflicts with applicable taw will not be (ffcctive, unfess that faw
expressly ar impliedly permits the vaniations by writtun agreement. If any section of this Securry Instrument cannot
be enforced according to its terms. that section will be s¢vered and wilf not affect the enfocccability of the
remainder of this Security Insirument. Whenever used. the singular shall include the plurat and the plural the
singular. The captions and headings of the sections of this Sccurity Instrument are for convenicnce only and are not
1o be used to interpret or define the terms of this Secunty Instrument. Time is of the essence in ihis Security
Instroment. - '

LRGLOTLE

22. NOTICE. Unless otherwise requined by law. any notice shall be given by defivering it or by mailing it by first class
maif to the appropriate party’s address on page 1 of this Security Instrument. or to any other address designated in
writing. Notice 10 one mortgagor witl be deemed to be notice 1o alf mortgagars.

23, SVAIVERS. Except to the extent prohibited by law, Mortgagor waives al} appraisement and homestead exemplion
rights telating to the Property.

' : {page 50/5)
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