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THIS INDENTURE WITNESSETH, THBAT
PAMELA E. SMITH

of..1950 S. AVERS City of CHICAGD
state of ILlinols,Mortgagor(s), MORTGAGE AND WARRAST 1O

COR-TEC GENERAL OUNTRACTORS

o: 6335 N-. mlml mluml IL- ‘-%31 ,Hﬁrtgaqee.

to securs payma=:t of that certain Bome Improvement Retail
Installment Coatract of even date herewith, in the amount of

$_ 6257.0C payable to the order of and delivered
to the Mortgagee, in and by which the Mortgagor promiges to
pay the contracu and interest at the rate and in installments
as providid in- maid contract with a final payment of the
bala~~e due on “he following described real estate, to wit:

LOT 19 AD 20 IN THE S0 TVISION COF 1495 2,3, AD 5 IN THE PRITTHN F
THE W 0 A0S IR O TE SOCTHESTER BAIMY. ROMD OF THE. STTREST

CUPRTER CF SECTEN 23, TORRCATP 6 NORTH, RANGE 13, EAST °F THE THIRD RONCIRR, . . .
MERIDD®, TN GXK CINTY, LN T
PIN$: 16-23~319-037 & 038 B 1i F e FTo1mTOR
COMMONLY XNOWN AS: 1950 S. AVF4S, CHICAGD, ILLINOIS R

situated in the county of C XK in the State of

Illinois, hereby releasing and waiviag all rigacs under and by
virtue of the Homestead Bxemption Zaws of the State of
Illinois, and all right to retain poss=szion of said premises
after any daefault in payment or breach of anv of the covenants
or agreements herein contained. 971&7012

AND IT IS EXPRESSLY FROVIDED AND AGREED,That if all or any pert of tle propexty or an
interest in the property is sold or transferied by Mortgagor without Mortgagee's prior
written consent, Mortgagee, at Mortgagee’s option, 4oy require immediate paysant in full of
the entire amount due under the Mortqage and Home Iarrovement Retail Installment Contract.
nGrtgagee,at Mortgages's option,may waive the right co doclare the balance immediately dus
and may accept in writing sn assumption agreement e:ecuted by the person to whom the
Mortgagor is transferring or seiling the interest in the pronerty. If Mortgagee does allow
Hortgagor’s successor in interest to assume the cbligation Nurtgagor will be released from
further abligation under this Mortgage and the Home Improvemsrc Tetail Installment Contract.
The following types of transfers will not give Mortgagee the richt to reguire immediate

payment in Zull:
(a) the creation of liens or other claims against the property which ore inferior to this

Mortgage;

{D} & transier of rights in household appliances to a person who providea (ke Mortgagor with
the money to by thess appliances in order tc protect that person against rossible losses;
{c) a transfer of the land *o surviving co-cwnars, following the death of a co—cwner, when the
transfsr is automatic according to law;

(d) leasing the property for three years or less;so long as the lease does not include an
option to buy;

{®) a transfer to Mortgagor's relative resulting from death of the Mortgagor;

(£} a tzansfer where Mortgagor's-spouse or children become owners of the property;

{g) a transfer to Mortgagor's spouse resulting from a divorce decree,separation agreement,or
property settlement agreement;

(b} & transfer into an inter wvivos truxt jir which the Mortgagor is end resains &
bensficiary,so long as there is no transfer of rights of occupancy in the property.

IT IS PURTHER EXTRESSLY PROVIDED AND AGRRED,That if default be mads in the payment of the
said contract, or of any part thareof,or in the case of waste or non-paysant of taxes or
assessments on said prenises, or of a breach of any of the covenants of agreesants Nerein
contained,then in such cese the whole of said suz,less unearned charges,sscured by the said
contract in this mortgage mentioned,skall thereupon,at the opticn of the said mortgagee,his
or its attorneys or assigns,and as provided by law,become dus and payable,and this mortgage
may ba foreclosed to pay the same,and it shall be lawful for the said mortgagee,his or its
attorneys or assigns,to enter into and upon the premises hereby granted, or any part
thersof,and to receive and collect all rents,issues and profits thereof. ,
) ) )
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of such sals 3ll of sévertisement, selling and conveying said pramises,
wm-tm.wummmm a.ndaumm -m-df.a:tam.
asssssments and other liens; then thare shall be the unpaid b g contract

whether due and payable by the terms thersof or r
DATE &-21-97

STATE OF ILLINCXS (3eal)
Coxnty of 800 3 }ss Mortgagor

I, THE UNDERSIGNED in and for said County,in the State aforeeaid,DO
NEREBY CERTIFY, That PAMELA E. SMITH perscnally known

to me to be the sane person{s) whose name{s) IS subscribed to the foregoing instrument,
appeared befors ~@ this day in person,and & that HE signed, sealsd and
deliversd the 7 is! instrument ss HIS free and voluntary act, for ths uses and purposes
tharein set forth, anludlngthoralmnndmmotth.tlghtof homastead.
nmsmm.turmtomuyhtndtndofﬂcmm.

Prepared by:  J. CYZE as Ty
6335 N, NOBNTCA, CSHICM, T1,. 60631 nmg s of a7 .m'ﬁm

SRR RERRERNERRANNENEARAAST DRGSR NEER P LSSk ORROTRANNANED ttiﬁl't..tttttt".t.t.t“!'i' Liatilld

ASSICIREENT
The undarsigned,for valus received,doss v .raby grant,bargain,sell,assign,transfer and sst
over to  BARBOR FINANCIAL GROUP, LTD. ail right, title and interest in and to the

foresgoing mODSY :“Amduommmwm
Installment Contrast secured thersby and warrantsz Lhat no liens have besn filed by Assignor
on the property describsed in the Mortgage.

QOR-TEC GENERAL OONTRACTORS
8elTer's nana)

&' e FREGINENT

-t Title

4otz or ILIROIS

:-a:lmty of QOOK } 85

5

Ou this 25T day of FEERUARY /19 97 ,there parsoually appeared

before me .KEEPBC!ZE;JR. ,known or provan to me to L3 the person
whose name is ] ass » and acknowledged that ha/she exscuted the
sams, as his/her free and volnntu:y act of the purposes therein contained and (in the event
the assigrnment is by a corporation) that he/she is PRESIDENT and was
authorired to exscute the said assigrmant ‘and the seal affixed thersto, 1f any,ls the seal

IN WITNESS WHEREQF, I hereunto sst my hand and official seal.

After recording smil to: G .
otary
RLS50R FINANGIAL GROUP, LTD.
TOSHaBiL SRR
... ComatCly, MY L DAUGHERTY. s
MY CCMMISS:ON EYPIRES 3740




