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ESCROWICLOSING ¢ S15-0221 5
UORTGAGE
THIS MORTGAGE ("Sceurity lastrument™} i sgrvm sa rebruary 28, 1997 . The mostgagor s
SANDRA D. JELES, A MARRIED WOMAN .
{"Bomewer"). This Sccurity Instrument is given 1o
AMERICA®S WHOLESALE LENDER : .
which s organized and oxisting under the laws of  REW YORK \ _ .and whose

addross s b
155 NORTR LAKE AVERUE, PASADINA, CA 31108

{"Lendir™). Borrower owes Lender the principat sum of

TWO HUNDRED SEVENTY FIVE THOUSAKO and 00/100

Doftars (US. S 275,000.00 ). This defxt s cvidenced by Bm-us note dated the <amc date ax this Scourny
Invtrument ("Now™), which provides for monthly paymonis, with the fulf debt ff not paid carlicr, duc and payablc on
March 1, 2027 . This Security Instrument secures o0 Lender (a3} the repaymay of the dobt evidenced

by she Note, with inwerest, and alt renowals, ovensions and maodifications of the Note; (b) the payment v 4t other sums. with
aterest, advanced under paragraph 7 o profoct the secarity of this Seoymity lastrument, snd (o) the perfonaarics of Bormower's
coverants and apreements under this Scrarity Instrument and she Note. For this purpose. Berower docs herchy mostgage, gramt

and convey 1o Lender the following described propenty kcatod in CO0K Coumty, Himoic
RLNGIS - Single Famity = Fanale Mae/Freddlie Mac UNIFORM INSTRUMENT ' - e -
@i_ SHUIL) tem CFC{0295) VUP UORTGASE FORVS - 400552 (- 2292 Sage rot? Form 3573 $/90
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: EXHIBIT "A"
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e Dait Kor, P03 and 2904 in Horbesr te sy Ceapbanininm, 377 delineted o the

: gurvey plat of that costain paael of teal eutate therdivalter called
‘ wparcel®y: Lote § and 2 in Block 2 §n fiaelmr Priet 2inlt ¥, 1, hoing &
subdivisfon of part of the lunde lylag ¥ost of and adjoining that part of
the Southwest f-actional 174 of fractional sattion i0, Tounship 39 Koxth/

2 Range 14, Tast of the Third Frincipal ngridian, in Couk Caounty, 1llinalz @
incirded witkin Fort Dearborn Addition t. Chicago, being 3 whola of the
Sovituost fractional 174 of Sactlom 19, ip 39 North, Bangs 14, Esct of
the Tn’v4 Principal moridian, togethar with a:} of the iand, property and !
spacs covopied by those parte of #all, CTpfnnon, Caleson Cap and Colunn loks
i~x, 1%, 3-C, -k, 2-3, 2, 3-5, 3-8, &-C, 4-A, 4-B, &-C, 5-A, 5B, 6-C, ’
1=a, 77, 7-C, 8-A, 8-B, 8-C, 9-A, 3-8, 9-C, H-BA, MA-LA, cciports thecao

ax zaid lots sgo depleted enumorated and defined and said plat of Hutor
Polnt Unit Yo i falling within the boundariez projucted vestically upward
and dowrvazd of fald Lot 1 in Block 2,4 aforesaid ond lving above the upper}
surface ol the Joud, prc?:uy and spacs to Do dedicated and conveyed to the
CTity of Chlcaga foC o 1.ity purposas, which survay is attached to the
paciaration of Condow. . igm O-wrship and of E>soments, Restrictions,
Covenants snd fy-Lawg of tha (35 Harbor Drive Condominiun Association made
by Chicago Title and Truct Ccxpany, a8 Trustes under Trust No, 58712 P
recorded (n the office of tk+ Recordsr of Doeds cf Cook County, Illinols as
Documant ¥o. 72935683 {sal( Paclarstion baving been anended by fivse
anendmant thorato recorded ir tie office of the Record=r of proedn of Cook
County, Il1inois)as Docuwent v 22933654, togethor with thalr andivided
pitcentage interest in sald parcel excepting fron said percel all of the
propacty and space cawirislaq a1l ¢7 the units thersot ss defined and zot
forth ia sald deciscation, az amonied 33 sioressid, and survey}, im Cook

County, kllinois. . |
prcel 2: ;

Easements ol access for tho bonofit of Psrces i, afaoradeszxihsd through,
over and acrosz Lot 3 tu Block 2 of satd Markic Point Un't °  °.
established gursusnt to Articte I1II of peclarstica ¢f Covenants, Couditions,
Foatrictions and Casement for the Marbor Point Piaperly Owner™s Assoclation
made by tha Chicago Title and Tiust Lompany, a8 Truste undar Trust Ko.
$8912 and undar Trust Ro. 58910, recorded in the Off e, a2 the Reccridsr of

.

sowds of Cook Comnty, 111laois ss Dovument No. 22333631, Ls-ts‘;_ dusiavation
Raving bren ancaded by first smondoant thereto recordud ia th Office of the
fecordor of Deeds of Conk County, 11}lnols, a3 Documant Ko, 32;?..9-:2 ap4 ac
croated by deeds from Chicngs Title and Trust Coopsay an Tiugtow wrder Trust.
Agresmmt dated Decoxbor 13, 1974 koown & Trist No. 58912 4 Ursuta Sche.dt
and Esperanta Alfaro rocorded as Docuncute 23453191 and 2431}607,

teypeactively. . »

Tersol_¥: " i |

ganements of rupport Tor tho Beunfit of rarcol i, aform,?w.a:fhgtsi, A . b
forth in remervation of grant of reciprocal cancmonty ao shownton plat of
garhor Point Unit No. } alorsald, ant an ¢© lemented by the Provixions of
article 111 of Becim ion of Covenants, Conditions, Restrictions and
Eascmants for the Earbor Potut Propwrly Owner's Associstion sade by Chicago
Titls and Tiust Company, 4s Frustoe undor Trust Wo. 58912, and under Trust
Ho. 58913, recorded in “ho Office of the Rocorder of Tinedy of Cuwk County,
111inols as Ducument ¥o. 22815651 (sald peclaratlon having been amended by
first smendmont thoreto recordod In the offics of the Recorder of Deods In

i Cook County, Illinois, as documant So. 22935652 and &3 crosted by Dasds from
chicage Title and Trust Company “es Trustee undar Trust Agreement dated
Degembor 13, 1974 known ax Trust No. 38912 to Ursula Schaidt and Ecperanza .
Ki%are recorded as docusants 13453198 snd 24311507, roypoctivety.
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LOAN #: 7652926

~ SEE ATTACHED LEGAL DESCRIPTION , ‘ -

= PIN: 17-10-401-005-1381 517-10-401-DD5-1282

which has the addressof 1585 §. HARBOR DRIVE #2903 ,CHICAGO
: I5esca, Ciryld
iinois 60601- © {Property AddressTr '
Wip Tt '

TOGETHER WITH all the impruvements now or horeaficr crocted on the properiy, and o} cascments, appurienances, and
fixtures now or hercafter a pan of the; perty. AH replacements and additions shail also be covercd by this Sceurity Instrument.
All of the foregoing is seforred 1o 30 this Sciurivansirument as the "Propenty.”

BORROWER COVENANTS that Bosrower ic fwiully seised of the estaie horehy conveyoed and hus the right to mortgage,
grant and convey the Property and that the Propaty is unencumbered, except for encumbrances of revord. Borrower warrants und
will defend generally the title 10 the Proporty agaimst 14 claims and domands. subjoct 1 any cncumbeances of rocord.

THIS SECURITY INSTRUMENT combines unift @ ¢venants for nationa? use and noa-uniform covenumts with limited
variatians by furisdiction to constitute 4 anifomm sceurity inst ument covering ceal property.

UNIFORM COVENANTS. Borrowar and Lender covenant iand gree as follows:

1. Payment of Principal and Intevest; Prepayment and Laic Flarpes.  Bosower shall promptly gy whea due the
principal of and interest on the debt evidenced by the Note and any pocpuyment and fate charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject 0 applicable law < 70 a writica waiver by Lender. Bosrower <hall pay @0
Lender on the day monthly payments are due under the Note, until the New s paid m full. 3 sum CFunds”™} for: (23 yearly wxcs
200 assessments which muy aitain priosity vver this Secusity Instrument as 3 ' on the Propenty; {b) yearly keaschold paymcats
or ground rents on the Property. if any: {c) yearly harzad or property insurance preraumy; (8 yearly flood insurance premuumy, of
any: (¢} yearly mortgage insurance promiums, if any; and (§) a8y sums payable Ly Buormwer to Lender, in accondance with the
provisions of paragraph 8. in licu of the payment of morigage insurance promiumrs - These dems are called "Excrow licms.”
Lender may, at any tme, coliect and hold Funds in an amaunt not to excoed the maximan, ~mneani 3 fender for a foderally related
monigage Soan may require for Borrowes’s oscrow acenpmt under the (ederal Real Estane $rclument Procedures Act of 1974 as

‘ amended fame ime o time, 12 USC. Sectivn 2601 &1 seg. ("RESPA™), unless anether faw (hat moplics to the Funds scts a losser
: amount. If se, Lender may. at any umc., colicct angd hold Funds in an asnommt nof o excead he Jesser amount. Lender may
cstimaic the amount of Funds duc on the basis of curront data and reasomable estimates of expendityres of future Evcrow Hems of
otherwise in accordance with applicable law. f

The Funds shall he hold i an mstittion whese deposits are insured by a fodersal agoncy, instrumenialiy. o entdy (inchuding
Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Londor shall apply the Fuwls ‘o pay the Escrow
3tems. Lender may not charpe Borrower for holding and applying the Funds. snnunlly analyring the cscrow sroamt, oF veritying
the Escrow Htems, enless Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o make soch a charge.
However, Lender may royuire Borroww 10 pay 2 tng-ime charge for an independunt sl CSEC 1ax seporting sorvice used by
Lender m comcction with this kean, wiless applicable Law provides otherwise. Unless an agreement is made or applicable law
reyuites intcrest 1 be pard. Londer shall not be required 1o pay Borower any introst o camings on the Funds. Bormower and
Lendes may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borower, without charge, an
amnual accounting of the Funds, showing credits and dobits to the Funds and the purpose for which cach debit to the Funds was
wade. The Funds arc plodped as additional security for alf sums secured by this Sccurity nstrumcntL

if the Funds held by Lender exceod the ameumts permitied to be held by applicable biw, Lender shall account to Bomwer for
the cxcess Funds in accordance with the requirements of applicabic aw. If the amoust of she Funds held by Lesder &t any time is
nut sufficicnt o pay the Escrow [lems when due, Lender may so notify Borrower in writing, and, in such case Botrowes shalt pay
to Lendor the amoumt scceaary 1o muke up the doficiency. Boruwer shall make up the deficiency in no morce dun (welve
monthly payments, at Londer’s sole diserstion. , , ) :

Upon payment i full of alf sums securcd by this Sceurity Instrument, Lender shall prom Jugg 1o Bormower any Funds
heldbyLmﬂct.H.umiaparagmpbli.hmﬂ:shd]arquitmsﬂl:hc?mpmy.% uisiximorsalcnﬂ%}c\/
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LDAN #: 7652926

B : § .
-~ Propenty, <hall apply any Funds hold by fonder &t the Gre of acquisition or sale as a oredit against the sums sccurcd by dhis
- Security Instroment. :

3. Application of Payments.  Unicss applicable law provides otherwise: all payments received by Londer ander paragraphs

“ 1 and 2 shall be applicd: fisst, 0 gny prepaymont charges duc under the Note; second, to amounts payable under paragraph 2;
- third, {0 interest due; fourth, o principat duc; and Last, w any tate charges doe under the Note,

4. Charges; Liens. Bomower shali pay all taxes, assessnents, charges, fincs and impositions atiributable to the Propenty
which muay attain prionity over this Secarity Instrument, and leaschofd paymenis oc grosnd ronts,  any. Borrawer shall pay these
obligations in the manner provided in parapraph 2, or if not paid in that manncr, Borrower shall pay thom on time direcily o the
person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts w be maid wndr this pasagraph. i
Borower makes these payments divectly, Bormower shall promptly Furnish 1y Leader receipts evidencing the payments,

Bomower shall prompuy discharge ary fier which has priority aver this Sccamty Iastrument unless Borrower: (@} agroes
writing to the pavment of the obligatim sccured by the fiem i a manner acceptadle 10 Lender; (b) contests in pood fasth the licp
by, or delends agwns: oforcement of the lien i, logal prxceedings which in the Lendir™s opinion operate (o prevent the
enforcement of the bien: ¢0{c} secures from the bolder of the tien an sgreement satisfactory (o Lendoer suberdingiing the licn ©
this Security Instrument. 3 Lorder determines that any part of the Property is subjest o a tien which may attain priority aver this
Sccunty instrument, Londer <iav give Borrower 2 sotice identifying the lion. Bonrower shall satisfy the Yo or ke ont of morc
of the acthons st forth above within 8 days of the giving aof antice. o ‘ ,

§. Hazard or Property Insurzacr. Borower chali keep the imprinoments pow cxisting or horeafier crocted an the Proporty
insured against Inss by fire. havards iphoded within the torm "extended coverage™ and any other hazurds, mcluding floods of
flvodimg, for which Lender sequires msurans2. This insurance shall be mamwamed in the amousts and for the periods that Londes
reguises. The insurance carvier providimg the isaance shall be chosen by Botrower subject 1o Londer’s approval which shail not
be unzcasomably withbield, 1 Bommowor faifs ' mamtain coverage described above, Lendes may, @ Leador’s option, oblain
coverage  protect Leader's rights in the Property o axcordance stk paragraph 7.

All tmsurance policics and rencnals sholf b atcemahlc o Lerdor and shall includc a standard monigage clausc. Londer shall
have the night 1 bold the policies and renewals. If Lowslor soquines, Borrower shall promptly give to Lender aff receipts of paud
premiums and renewal nokices. i the cvent of Joss, Bonow o shalt give prompt notice 1 the ssurance casries and Lender, Lender
may make proot of o if not made promptly by Bomower, ‘

Unless Lender and Borrower otfierwise agrec in wailing, rsurance procecds shaft be applicd (o costoration or sepair of the
Prupesty damaged, if the restonation or repair is connomically fuible and Lender's security Is not kessened. 11 the cestoration or
fepair is oot economically feasible or Lender™s weunty would be (vwoned, the msuranee procedds shall be apphad © the sums
secured by this Sceurily Instrument, whother or not then duc, with any excess paid to Borrower. If Borrower abandons the
Propesty. or docs not Ziswer within 30 days a notice from Londer that e insurence carnivr has offored o setile 2 clam. thea
Londer may cotiect the msurance peocceds. Lender may use the proceeds Lo 7erair of restoee the Proposty o o poy sums seeured
by this Sceurity Instrumcnt. whother o7 not then due, The 30-day peniod will besi when the notice i< given.

{Unilcss Lender and Berrowes otherwise agroe in writing, asy applhication of prvceads (o principal shall not extend or postpone
the due date of the monthly paymenss referred W m paragraphs | and 2 or change (e araumt of the paymonts. If under pafagraph
2% the Property is acquired by Lender, Bomower’s tight o any insurance policics @& prococds resudting from damage o the
Propeny prior 1o the acquisition shalt pass w Londer 1o the extenl of the sums socured -ty i's Sccurity fnstument immediatcly
prioe to the acquisitian. ; .

$. Occupancy. Preservation, Maintensuce and Protection of the Property: Borrowel™s Loan Application; Lesschulds.
Bormrower shall nccupy. establish, and usc the Propenly as Bomower’s principal residence withi uixty days after the cxccutios of
this Sccurity Imsvument and shall contimue 1o occupy S Propesty as Borrower's principal rosidency for it least one year aficr the
daw of occupancy, unless Lender othorwise agrecs in writing, which consent shall net be unrceaoley. withbeld, or unloss
cxicaualing circumstances exist which arc boyord Bosrowcr™s coatrol. Borrower shall not dostroy. damage or anpair the Propenty,
altow the Property o dotenioraic, or comemst waste on the Property. Bormower shall be i defadlt if aoswfeiture actioe of
proceeding, whether civif or criminal, is begun that in Lender™s good {aith judpment could result m forleituse o the Property of
othcrwise matcrially impair the fien creatod by this Sccurity Instrement or Leader'’s secuity micrest. Bommowds inay cwre such a
default and reinstate. as provided i parapzaph 18, by causing the action of procceding 1y be dismissed with a ruling that. in
Lender's good faith deermination. preciudes forfciire of the Borruwer's interest in the Property of other material impaarmont of
the o oreod by this Scrusity Imgrureent of Londer’s soourity interest. Bomower shall also be m default if Bomower, during the
Yoan application process, gave materiglly fa)se or inaccuraie infonmation of statcments 1o Londer ¢or failod w provide Lender with
any material mbomuation) in connonion with the loan cvidenced by the Note. including, bt not imited o, reprosentations
conccening Borrower's occupancy of the Property as a principal rosidence. I tis Security Instrument is on 3 leaschold, Bormseer
shzfl comply with ali the provisioas of the lease. If Borrower acquires fec title & the Proparty. the kaschold and the foc titde shall
not merpe unless Lender agroes 1o ke merger m writg, o

7. Protection of Lender"s Rights in the Property. I Bopower fuils ¥ perform 8 coveraits and agrecmonts conidad i
this Security Instrument, or there s a legal proccoding thas may sipnificantly affact Londer's rights m the Property {swch as a
procoading i bankrupicy, prohate. fos condemnation ar forfaiwse o o eaforce faws o regulaions), ten Londer may do and pay
for whaicver is nocessary w protect the valuc of the Property and Lender’s rights m the Property. Lender™s actions may iuciudc
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: ’ P LOAN #: 7652826
paying any sums sceurcd by 2 licn which has priority over this Sccurity Instrument, appeaning in coist, paymg reasonable
atiomeys” focs and enwering on the Property 10 make repairs. Although Lender may take action uader this paragraph 7, Lender
docs not have 1o do so. :

Any amounts disbursed by Londer undar this pasagraph 7 shalt become additional debt of Barrower securcd by this Scourily
Instument. Unless Bomower and Lender agree to other torins of paymens, these amounts <hall bear imerest from the date of
dishurscment at the Note rate and shali be payable. with intcrest, upon notice from Londer to Bormower requesting payment.

8. Mortpage Insprance. I Londer roquired movigape insurance 3s a vondition of making, the loan socured by this Sceurity
instrument, Bosrower shall pay the promiums required 10 mamin the mongage msurance i cffec I, for any reason. the 1
mortgage nsurmce caverage roquired hy Londer lapses or ceases © be ineffect. Borrower shall pay the premiams roquired 10
obiain covarage substantiafly cquivalans w the morigage msurance proviously in cffect, at 2 cost substantially cyuivalont vy the
cost ® Bomower of the mongage insurance previously in offect, from an lumay mongage mswer approved by Lender. #
substntially oquivalont morigape msurance coverage is not available, Borrower shall pay to Lendey cach month 3 sum ogual 30
anc-twelith of the yeriy siongage insurance premium being paid by Borower when the insuranie coverage bapsat or coascd w
be in cffect. Londer will copt. use and reain those payments as a Joss seserve i licu of mongage msurance. Loss resorve
payments may no longer B¢ sosired, at the option of Lender, if rorigage msurance coverage fin the amount and for the period
that Lender requires) provides by am insurer approved by Lendor again becomes available and is obtained. Bossowcer shall pay the
premiums reguired to mainlain 10 wARe insurance in effect, or W provide a Joss rescrve, entil the reguirement for mostgage
insurance crds in accordance with any 4Titicn agreesent botwoent Borrower and Lender or applicable law.

3. Inspection. Lender of ifs agep.sfiay make reasonable cotrics spos and inspoctions of the Propeny. Lender shalf give
Borrower potice & the time of of Pric? 10 aninserton specifymyg reasonabh: cause for the inspection.

10. Cundempation. The procseds of ary award or claim for damages. direct or consequential, in connection with any
condemaation or other taking of anv pant of the Propenty, or for conveyance in ficu of condemnation, arc hercby assigned and
shali b paid us Leader, ) b "

In the cvent of 2 wial taking of the Property, the priceads shalt be applicd w the sums secured by this Sccurity nsnument.
whether of not then duc, with any excess paid to Bomower. % the event of a partial taking of the Propeity in which the fair market
valse of the Property immediatcly beforc the taking is cqual 1 75 greater than the amount of the satas securcd by this Sceurity
instrutnent immediatcly befire the taking, untess Borrawer and ‘Lender otherwise agres i writing, the sums secused by this
Sceurity Insmument shall de roduced by the amount of the procecds @ biplicd by the following fraction: (a} the 1ol amount of
the sums secored immediately before the tking, divided by (b} the (a7 market vafue of the Property immodiacly beforc the
waking. Any balance shall be paid 10 Borrower. in the event af a partial wkmy of the Propesty in which the fair market valuc of the
Property immudiatcly before the ulking is foss than the amount of the sumy socured immediatcly before the Lakimg, unioss
Borrower and Lender otherwise agroc i writing of unlcss applicable faw ohicrwise jaovides. the procecds shall be applied (o the !
sumns secuzed by this Sccurity Instrument whether or not the sums arc then duc. i

If the Propenty is abandoncd by Borrower. or i, after aotice by Lender w Borrowsr ihat the condcamot offirs to make a0
award or scitlc a claim for damages. Bomower fails (o respand 1o Leader within 30 days afier T daie the notice is given, Leader
is authorized 1o cotloct and apply he proceeds, 28 iis option, cither (o rostortion or ropais o 1ac Pruperty o Lo the sums scourcd
by this Sccarity lasgument, whether or pat thea duc ’ '

Usless Lender and Borrower otherwise agrec m writiag, any applicabon of proceeds o principal ihali not cxicnd oF postxne
the duc date of the monthly paymenis rofomed ke in paragraphs 3 and 2 of change the amount of such payorats

t1. Barruwer Nut Released: Forbearacee By Lender Not & Waiver.  Exycnsion of the time for pypant or modification
of amaortizatien of the sums scourcd by this Sccurity fastrument graniod by Lendor (o any successer B intered of Bomower <halt
ot operals to sclease the Hability of the original Bormower or Barrower's successors o inforest. Londes shalf ot oo sogured to
commence proceedings apainst any successor in merest of refusc o extend time for payment or oiberwise modify amoriization of
the sums sacured by this Security Insnument by reason of any demand made by the original Borrower o Bertower's SUCTCISONn
i intgest Any forbearance by Lender m cxcreising any right or remedy shall not be a waiver of or preciudc the excreise of any
nght or remedy. _

12, Successors and Assigns Bound: Juint und Several Liubility; Co-signers. The covenants and  agrocments of ths
Sccurity Instrument shall bind and benefit the soccessors and assipns of Lendor aad Bormuwer, subject 80 the provisions of
paragraph 17, Bomowes's covenants and agroements shall be joint and several. Any Bomower who co-signs this Sccurity
Instrument bt docs nol excrule the Not: (2) i co-signing this Scourity Insvument only o morigage. grant and conwcy thal
Borrowes's intorest in the Property undor th forms of this Socurity Instrument; (5) is aot personally obligated W pay the sums
socused by this Socusity Instrument; and (¢) agrees that Lender and any other Borrower may agree to cxiend, modify. fogbear o
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’ LOAN #: 7652926

13. Loan Charges.  If the kam sccurcd by this Security Instmmcm is subject o a law which sots maximum foan charges,
and that law s finally intorproicd so that éie interest or other loan charges coliceted or (0 be oollected in comection with the Iean
exceod the poermitod fimits, then: (a) any such koan charpe shall be reduced by 1he amount necessary 1o reduce the charge i the
permitted fmnit: and () any sums already collected from Borrower which excooded permittod fimits will be refunded 1o Borrowor,
Lender may choose 1o make this relund by reducing the princpal owed under the Now or by making 2 divect payment o
Borrower. If 2 refund reduces principal, the reduction wilf be treated a8 a partiaf prepayment without any prepayment charge
under the Note,

§4. Nutices.  Any notice b Bomower provided for in this Socurity Insrument <hall he gnm by delivering it or by mailing u
by first class mail unicss applicable faw nequires use of another method. The notice shall be direcied to the Propenty Address or
anry other address Borrower designaies by amice 1 Lender. Any notice o Lender shall be given by farst class mai wr beader's
address statod hercin or any othor address Londor designaics by nrotice 1o Borrowor, Any notce provided for in this Sccunty
Instrument shall be decmad w have hoen given o Borrower or Lender when given as provided in this paragraph.

15. Gavernimg Law: Severability, This Socurity Instrumcat shall be govemed by federal law and the law of the
jarisdiction @ which the Property is Jocated. In the cvent that any provision or clause of this Sceurity Instrument of the Note
canflicts with applicable lav, <ich conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the coniiiciirg provision. To this ond the pruvisions ul’ this Sccurity {nstrument and the Note are declared w0
be severable,

16. Borrower’s Copy. Bomowuc siall be given onc conformed copy of the Now: and of this Sccurity Instrument.

17. Transfer of the Property or « Bene¥icial Interest in Borruwer.  If 2it or any part of the Property or any merest in i is
sold or transforred {or if a2 beneficial interes 2 Bomrawer i sold or ransferred ard Borawer & not 2 nawral porson} without
Lender's prior wrilien consent, Lender may, at ftsption, roquire immodiaie payment in full of alf sums secured by this Sccurity
Instrument. However, this option shull nof be exurciset by Lender if excrrise is prohibited by fedoral law as of (e dawe of this
Security Instrument.

if Lender excrcises this option, Lender shat pive Borrv notice of acccleration. The notice shalt provide 2 poriod of nos Joss
than 30 days from the daic the notice is delivered or maiter! within which Borower mast pay all sums sccurcd by this Sccurity
Instrument. i Borrowoer faifs to pay these ssms prior 1o the exgp iration of this period, Lender may mvoke any romedics permitied
by this Sccarity Instrument without further notice or demmand on Boraovier,

18. Rorrower’s Right to Reinstate. Il Bomower mocts cortaia_conditions. Bomower shall have the night 1o have
enforcement of this Secarity instrutnent discontinued at ary time prior to the carlier of: (ar § days {or such othcr periad as
applicable law may specify for reinstatement} before salc of the Property pusvant o any power of sale contained in this Security
Instrument: of (b entry of 3 judpment enforcing this Security Instrument. Thise corZitons arc that Borrower: 4a) pays Lender all
sums which then would be duc wnder this Scearity lostrument ard the Note as ' av acccleration had occurved: (D) cures my
desauht of any oihcr covenants of agreomcents; (t) pays 2} expenses meurred in enforayg this Scounity Instument, includsng, by
not limited to, reasonablc attomeys” fees; and (8) wkes such action 25 Lender may reasonabay sequire 1o assure that the tien of this
Sccurity fwument, Leader’s rights in the Property and Bomrower's obligation 10 pay he sums socurad by this Scurity
Instrument shall continue unchanged. Upon remstatement by Borrowes, this Sccurity Instrumnent and the obbigations scoured
horeby shall remain fully ¢ffective as if no acecleration had occurred. Hoae:cr, this right W reinstate sha't not apply in the e of
acceleration undes paragraph 17.

19. Sale of Note: Change of Loan Servicer. The ’&o:c o a ma! imorest in the Noto (ogedrs with this Secumy
instrument) may be sold one or morn: dmes without prior notice 1o Bomrower. A sale may resuli in a change m e entity (known
a5 the “Loan Servicer™) that coliccs monthly payments due ender the Note and this Scourity Instrument. There Mo sy be encor
more changes of the Loaty Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borower will be
given written notice of the change in accordance with paragraph 4 above and applicable Liw., The notice will staic the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information roquired by applicable law.

20, Hazurdous Substances. Bomower shall not cause or pomit e prosence, e, disposal, storage, or reicase of any
Herardous Substances on or in the Proporty. Bormowor shal not do, nor affow anyone else o do. anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shalf not apply o the presence. use, or slorage on the
Propenty of smal! quaniitics of Harzrdous Substances that arc gencrally wcogmzcd o b appropriale to normal residenual uses
and 1o mamtenance of the Property.

Borrower shall prompily give Londer writton natice of any mcmgatm ci:nm ticm:md krwsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Havardous Substance or Envi

@g ~SH{H} axn CFL (5295} Sagesat? 97158414 f?
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- of which Borrower has acun) knowledze. If Bomower leamis. or is notifisd hy my go»mmmi of regulatony anthority, that any
- verairval or ether remediation of any Parandows Substance affocting the anmmmy Bosrower shalf prompdy ke all
. neecssary remedial actions in accordanc o with Environmental Law,

As used in this paragraph 20, "Haravdous Substances™ arc those wb\w&u‘*z defoed as tonic or hasardous substances by

= Environmental Law and the following substances: pasolme, kevosene, other flammable or wxic petroleum products. tonie
* pesticides and herbicides, volatile sdvents, muterials contaming asbestos or farmaldchyde. and ralicactive materials, As used o

this paragraph 20, "Environmental Law™ means foderal laws ond laws of die ;tmsdm where the Propenty is focsted thae rolas
1o health, safery or coviremmental protoction. .-

NON-UNIFORM COVENANTS. Bomowsr and Lendar further cavmjanéagm as fotow:

21, Acceleratiun; Remedies. Lender shall give avtice to Borrower prior to acceleration fullowing Rarruwer’™s breach of
any covenant or apraowest in this Security Instrument (but not prier 1o acceleration under paragraph 17 onkss
spplicable law provides otherwise]. The notice shall specily: (2) the defanfts (b) the action requoired to cure the defanlt: (c)
a date, ot less thaa 30 guys from the date the notice is given 1o Barrower, by whick the default must br cured: and (&)
that failure to cure the defarii vn or hefore the dite specified i the notice may resuft in accelevation of the sums secured
&3 this Secarity Instrunrent, S clasure by judicial proceeding and sale of the Property. The notice shall further taform
Borrower of the right to reinsiale L5ler arcelerution znd the right 1o assert in the fureciosure proceeding tbe pon-exislence
of 2 defanlt or any other defense o7 Forrower to acceferation and foreclosare. If the default & not coved on or befire the
date specified in the notice. Lerdes. at its option, may require inmediate payurent in fol? of all sums secured by this
Security Instrument without further deriwrd and may fureclose this Security Instrument by judicial prixeeding. Lender
shll be entitied to collect all expenses incw red 72 nursning the reatedies provided in this paragraph 21, incinding. bat aot
fimited to, reasonable altorneys’ fees and custs of title svidenre.

4
i

22. Release. Upun paymoent of 21t sums seoured by this Security Instrument, Eonder shall rejease this Sceurtty Tnstrument 1o
Borrowes. Bormower shali pay any recordation costs. Lendes way change Bomrower a fee for selcasing this Secunity Insorument, hat
only if the foe is paid 10 a third party for services nendered and the chorging of the foc is permitied under applicable law.

23, Waiver of Homestead. Burrower waives 2 right of hoasvzad exemption in the Propenty.

24. Riders to this Security [nstrument. If one or more ridos @¢ excoutod by Bosrower and recordad topethor with this
Sccanty Instrument, Ui covenants ard agretmconts of cach such sider 24l S incorporated inty and shall amend and supploment
the covenants and agreements of this Sccerity Instroment ag if the nider(s) w2 pan of this Sceurity Instrument.

i
i

§Cheek applicable box(es)
T Adjusuable Raw: Ridests) [X] Condominium Rides 7 14 Family Rider
| Graduatcd Payment Rider [ Planmad Unit Development Rider (I Biweekly Payment Rider
__1 Bafloon Rider {_| Ratc Improvemens Rider {1 Serond Home Rides
VA Rider [ Odher(s) fspecifv
{
' i
! .
- 97156414
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BY SIGNING BELOW, Borrower aceepis and agrees o (e iorms and covenasss contined in this Security Instrument and in
"y oder{s} axecuied by Borower and rovorded with it ) :

JWitnesses:

. ] {Seal)
rAHBRA 0. JILES ”v -Rofroner

%—:;J_ (Scaly

/LERQOY JILES, SIGNING Berowa

{Scal}

~Bortowes

{

L (Scad
: -Rosrower

STATE OF ILLINGIS, ¥ County ss:

L Hhe. Df\d/uesw & Notary Public in and for said county and state do hercby costify that

Sondra O Jileg A ‘
i +, persondly known 0 me to be the same person(sy whose namctsi

subscribiod 1o the foregoing insiument, appearcd before me this day i person. ond acknowlodged that

signed and defivered the said instrumentas be V" free and volantasy ac, {ar the uses and purposcs therein sctfu%ic
Given undor my fand and officiat scab. this "2 A dayaf 19—

:4';' "3 v

My Commission Expires: 3N

OFFICIAL SEAL
JENNIFER L COLOPY

of §
HOTARY POBLIC, STATE ;
MY COMMISSION £nPRTS.081300

AN » AAAREy .~ RARN -

@ o awn CEC{D2IS) C emerer Form 3014 050
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WHEN RECOTDED MAIL TO:
COUNTRYWIDE HOM: 10ANS INC.
MSN 8V-78/DUCUMENT
CONTROL DEPT,
P.O. BOX 1023€
VAN NUYS, CA 91410-07238

LOAN #:7652926

ESCROW/CLOSING #:
SL5-0221

CSPACE Asoue FOR RECORDERS USE

PARCEL ID #: . _

17 10 401 005- 21 = DT J—
Prepared by:

T. DUBMAK
AMERICA'S WHOLESALE LENDER

Y 3150 WEST HIGGINS ROAD #145

HOFFMAN ESTATES IL

0195-

CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 28th dry of February . 1997, and

is incorporated into and shall be deemed 1o amend and suppleinent the Mongage. Deed of
Trust or Security Deed (the “Security Instrument”™) of the same daie given by the undersigned

HULTISTATE CONDOMINIUM SIDER - Single Family - Fennle Maa Fraddie Mac URIFITM INSTRUN E

3
ENT
Page 1 of 4 : . Far {ﬁ\//
‘ ' ]
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tthe "Borrower"} to secure Borrower's Note to
AMERICA'S WHOLESALE LERDER

(the "Lender - of the same date and covering the Propenty described in the Sccurity
Instrument and focated at:
155 N. HARB:#) DRIVE #2903

CHICAGD It, ofi&D1- ; '
{Property Address]

The Propenty includes 3 unit i, together with an andivided interest in the common elements
of. a condominium project knova as: ' :

HARBOR POINT o
{Name of Condommbims Project]

{the "Condominium Project”). If tht-swners association or ather entity which acts for the
Condominium Project {the "Owners Assoeation”) holds title to property for the benchit or use
of its members or sharcholders, the Property al:a includes Bomower's interest in the Owners
Association and the uses, proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to (he covenanis and agreements made in the
Security instrument, Borrower and Lender further covarat and agree as fotlows:

A. Condominium Obligations. Borrower shall piform all of Bomower's obligations
under the Condominium Project’s Constituent Documenis. The "Constitucnt Documents” are
the: (i) Declaration or any other document which creates the Condominiurn Project: (i)
by-laws; {iii} code of regulations; and (v) other equivalem Zocuments. Borrower shati
promptly pay. when due, all dues and assessments imposed pursuzat to the Constituent
Documents. 2

B. Hazard Insurance. So fong as the Owners Association maintaias, with a generally
accepted insurance camier. 2 "master” or “blanket” policy on the Condomnizum Project which
is satisfactory to Lender and which provides insurance coverage in the amonats. for the
periods, and against the hazards Lender requires, including fire and hazards ficladed within
the term "extended coverage.” then: » ‘

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium instaftments for hazard insurance on the Property: and

€D, 5u wson  CHL(11196) © Pagmacis
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(@1} Borrower’s obligation under Uniform Covenant 5 1o maintin hazand insurance
coverage on the Property is deemed satisfied to the extent thu the required coverage is
provided by the Owners Association policy. j :

Bommovier shall give Lender prompt notice of any lapse in required hazard insurance
coverage:

In the everi of a distribution of hazard insurance proceeds in lies of restoration or repair
following & lous 15 the Propenty, whether to the unit or 10 common elements, any proceeds
puyable t¢ Boriowe: are hereby assigned and shall be paid to f.enders for application 1o the
sums secured by the Secerity Instrument, with any excess paid to Borrower.

C. Public Liability Jasurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extentof covriage to Lender. =

D. Condemnation. The prcceds of any award or claim for damages, direct or
consequential. payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property. whether of the unit or of the common elements. or for any
conveyance in lies of condemnation, are soreby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o he sums secured by the Security Instrument as
provided in Uniform Covenant 10, ;

E. Lender’s Prior Consent. Bonower shail s, except after notice 10 Lender and with
Lender’s prior written consent. either partition or sut.divide the Property or consent to:

; {i) the abandonment or termination of ¢ Condominium Project. except for
;’ abandenment or termination reguised by faw in the case of substantial destruction by fire or
| other casualty or in the case of a taking by condemnation o7 éminent domain:

tit) any amendment 10 any provision of the Constitue:t Documents if the provision is
for the express benefit of Lender P

{1} tesmination of professional management and assumptivr of self-management of
the Owners Association; or 4 ‘ : C

{iv} any action which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessiner.s when due.
then Lender may pay them. Any amounts disbursed by Leader under this paregrpt F shall
become additional debt of Borrower secared by the Security Instrument. Unless Bewower and
Lender agree to other terms of payment, these amounts shall bear interest from the Gate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment, , ’ )

{ ; .
. R , A )90 P
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BY SIGNING BELOW. Bomower accepts and agrees to the terms and provisions contained in
this Condominium Rider. ,.

{ Ik ;UJJLA, "UN}\/&/V - _ {Scaly

. SANCRA B. JTLES Ea | SR - Roowsr

% B (Scaf
— . ]
ERDY JILES, SIGNI!&G SOLBY TO

WAIVE HO‘JESTEAD RIGHTS.

!

. (Scay

- Botvomer

{Scal
- Botruwer

1Spacr Befow This me Neserers for Admowdedpuicrs

@ -suisccs,  CHL(11I8) o ragesos Fore 3149 9190
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WHEN RECORNED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYRIDE HOML (OANS INC. -
MSN SV-78 / DOCUMENT :
CONTROL DEPT. - { PARCEL 1D #:
P.0. BOX 10266 17 10 401 085
VAN NUYS, CA 31410-025F Prepared by:
| T. DUBMAN
AT MR Lol iR
: 1 OAN #:7652926 3
| . ESCROW/CLOSING #: SoPRoNN ESTATES I
» 515-0271 : ‘

r . -t

FIXED]AD!USTABLE KATE RIDER

{1 Year Treasury Index - Rate Coys)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 28th dayof February
1997 | und is incorporated into and shall be deemed to amend and suppiement the Mong‘;ga
Deed of Trust or Security Deed (the "Security Instrtument”) of the sarme date given by the

WULTISTATE ALEQ/ADJUSTASLE RATE BI0ER - ¥ YEAR TREASURY INDEX - S:ngia Famsy - Fannie ee Uniferm e oot
Pegetats i Farma 1 [t H]
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undersigned {the "Borrower”) to secure Barrower's Fixed/Adjustable Rate Note (the "Note™)
10 .

AMERICA'S WHOLESALE LENDER

{the "Lender”; of the same date and covezihg the pfapcng,} dc'sc:ibcd in the Sccurity Instument
and located at: :
155 N. HARROR DRIVE #2903

CHICAGD IL, 69C01-
{Propeny Addyesst

THE NOTE PROVIUZS FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS Ti'E AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST AATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM K7 ‘S THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adt!iﬁou to the c:m*etiams and agreements made in
~ the Security Instrument, Borrower and Lend(r ‘vrther covenant and agree as follows:

A. ABJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nore provides for an initial fixed interest sate of 7125 %. The Note alvo provides
for a change in the initial fixed rate to an adjustable igterest i, as follows:

£ ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates . co |
The initial fixed interest rate ! will pay will change 10 an adjusteble tmicrest rate on the finst
day of March , 2002 , and the adjustable interest rate 1 wifl pay may change on

that day every 12th month thereafer. The date on which my initial fixed interest rate chunges
to an adjustable interest rate, and each date on which my adjustable 7ateiest rate could
change, is called a "Change Date.”

{B) The Index ‘

Beginning with the firt Change Date. my adjustable interest rate will be tased on an
Index. The “Index” is the weekly average vield on United States Treasury securitie: sdjusted

: . £
' 843U 19u05 CHL (11§56 Pagezotd . Fo 95
< ) (1186) ae : v
Lo tnkals: _ g
AR S 1 738 3103 Rdw ) . . T J
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to 2 constant maturity of 1 year, as made available by the Federal Reserve Board. The most
recent Index figure availuble as of the date 45 days before each Change Date is called the
"Current Index.”

If the Ipdex is no longer available, the Now Holder will choose 2 new index that is based
upon comparanie infarmation. The Note Holder will give me notice of this choice.

{C} Calealation of Changes : :
Before each Cacnge Date, the Note Holder will calcufate my new interest rate by adding
THO & THREE-GURRTERS perceniage point(s){  2.750 %) to the Cusrent

Index. The Note Hoidzr sill then round the result of this addition 1o the nearest one-eighth of
one pereentage point (9,425%). Subjoct to the limits stated in Section 4(D) below. this
rounded amount will be my pow interest rate ymit the next Change Date.

The Note Holder will then dltermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Mawrity Date @ my new interest mute in substantially equal payments. The resuft of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ,

The interest rate T am required to pay at the first Change Date will not be greater than
12.125 %orlessthan 2.750 ° ~%. (heteafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage poinis
(2.0%} from the rate of interest  have been paying jor the preceding 12 months. My interest
rate will never be greaterthan 12,125 %, ;

(E} Effective Date of Changes '

My new interest rate will become effective on each Change Date. 1 will pay the amount of
my new monthly payment beginning on she first monthly payinen: date after the Change Date
until the amount of my monthly payment changes again.

{F} Notice of Changes L L

The Note Holder wilf deliver or mail to me a notice of the chai s€n my initial fixed
inicrest rate 1 an adjustable interest rate and of any changes in my adiusiable interest rate
before the cffective date of any change. The notice will include the awount of my monthly
payment. any information required by {aw to be given me and also the telephons samber of a
person who will answer any question I may have regarding the sofice.

% -B43U ssce CHL (11/98) . Pageials , i , &r”@mg/
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTARLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNSFORM COVENANT 17 QF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS: O

Traiis?es of the Property or 2 Beneficial Interest in Borrower. If ali or
any pare of e Property or any interest in it is sold or mansfered {or if a
beneficial inwicst in Bomower is soid or ransferred and Bofrower is not a
ratural person) vithout Lender’s prior written consent. Leader may. at its
option, require rmmeZizte payment in full of all sums secured by this Security
fnstrument. However.4F35 option shall not be exercised by Lender if exexcise
is prohibited by federat larv as of the date of this Security Insgument.

if Lender exercises this sption, Lender shall give Bomower notfice of
acceleration. The notice shall grovide a period of not less than 30 days from
the date the notice is delivered 61 aaited within whick Borrower must pay all
sums secuzed by this Security Instrament. If Borrower fails 1o pay these sums
prior to the expiration of this perind. Lender may invoke any remedics
permitted by this Security Instrument wishow further notice or demand on
Bomower. : .

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE ¥7.PMS STATED IN SECTION A
ABOVE. UNIFORM COVENANT 17 OF THE SCCURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF INIFORM COVENANT 7 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLGVs:

Transfer of the Property or a Beneficial Interest in Borrower. I all or
any part of the Property or any interest in it is sold or transieved for if o
beneficial interest in Bomower is sold or transferred 2ad Borowir 1S not 2
natural persor) without Lender’s prior written consent, Lender muy. st its
option, require immediate payment in full of all sums secured by this Scourty
Instrument. However, this option shall nor be exercised by Lender if exervis:

NV
.
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o : ; )
is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes 10 be submited to
Lender information required by Lender to evaluate the intended transferee as
#.< vew loan werr being made to the transferce: and (b) Lender reasonably
deieriines that Leader’s security will not be impaired by the tean assumption
and that ‘the nsk of a breach of any covenant or agreement ia this Security
Insumzat s accepuable 1o Lender. :

To the ¢xitrt permitted by applicable Jaw, Lender may charge a reasonable
fee as a contition 1o Lender’s consent to the loan assumption. Lender also
may reguire the “sunsferee 1o sigm an assumption agreement that is acceptable
to Lender and that odligates the transferee to keep all the promises and
agreements made in wo Note and in this Security Instrument, Bomrower will
continue 10 be obligated unaer the Note and this Security Instrument unless
Lender releases Bormower 1 ‘atiting. -

If Lender exercises the opticit 0 require immedine payment in fufl, Lender
shall give Borrower notice of accelsration. The notice shall provide a period of
not less than 30 days from the date rlie notice is delivered or maited within
which Bomower must pay all sums secired by this Secunty Instrument. If
Bormrower fails 1o pay these sums prior wC the expiration of this period, Lender
may invoke any remedies perminted by (thix Sccurity Instrument without
further notice or demand on Bormower.

ARV 5.1 7.1 & :1 R




UNOFFICIAL COPY




r

lﬁkﬂ #: 7652926

K

BY SIGNING BELOW, Borrower accepts and agrces ta the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

M«c&& qxﬁlv@,

{Sead)

.:%NSRA B, di %.ES

7

Ruorrawer

¢Seal)

P

/ ¢7LEROY JILES, SIGNING SOLEY TO WAIVE

VOMISTEAD RIGHTS.

-Borromer

{Seal)

~Bosrower

{Seal)

@D $430 o CRL{13S) , Pagesols

cany
ARM %Y. 718 13 1 Rdar

-Botrower

¥form 3182 1035
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