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THIS MORTGAGE ("Swurity lostrument™) is given op JULY 30,1996 . The mongagor

is JUAN G QUEVEDO, HUSBAND AND EUFEMIA QUEVEDO, WIFE

whose addressis 2600 W. 224d PLACE 1st FL. CHICAGO, IL 60632
. . {"Bormower”}.
This Security Instrument is givento MORTCAGE NOW, INC., A MICHIGAN
CORPORATION : . -
which is organized and existing under the laws of  THE STATE OF MICHIGAN , and whose
addressis 24275 NORTHWESTERN HWY., SUITE 200, SOUTHFIELD, MI.
48075 - : {"Lender®).
Borsower owes Lender the principal sum of ONE HUNDRLZD FIVE THOUSAND NINE ------
HUNDRED THIRTY ONE AND NO/100-- - vmrmmm e o e e m oo 2
Dollars (U.5. § 105,331.00 ). This debt is evidenced Ty Borrower’s sole dated the same dae a8
this Secunty Instrument «"Note®}, which provides for monthly roymems, wish the full debt, if not paid
carlier, due and payable on AUGUST 1, 2026 : { This Security Instrument secures ta
Lender: {a) the repayment of the debt evidenced by the Note, with interes =nd al} repewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, w'varsed under paragraph 7 to
protect the security of this Security Instrument: and (¢} the performance of Sorrower's covenants and
agreemems under this Socurity Insgumem and the Noie. For this purpote, @orower does hersby
mortgage, grat and convey o the Lender, the foflowing desoribed prxdy  located in
THE CITY OF CHICAGO . _ COCX _Cuunty, Nlineis:
107

IXSOGUXIENX. 31 TN HINMAM'S SUBDIVISION OF BLOCK 4 IN SAMUEL J.
WALKER'S SUBDIVISION OF THAT PART SOUTH OF CANAL OF THE NTRTHWES
T 1/4 OF SECTION 31 TOWNSHIP 33 NORTH RANGE 14 EAST OF THK

THIRD PRINCIPAL MERIDIAN, AND EAST 1/2 OF THE NORTHEAST 1/4 OF S
OF CANAL OF SECTION 36 TOWNSHIP 19 NORTH RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS DOCUMENT IS BEING RE~RECORDED AT
TAX ID %ﬁ%ﬁ& LENDER'S REQUEST TO CORRECT LEGAL

VCOL 515 . 66
971568668 fg’[ ,

| {h
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which has the address of 3251 S HOYNE AVE CHICAGO
1Stront] iCiy}
Minois 60608 (Property Address™); ‘-
ilip Code}

TOGETHER Wrrﬂa}mc:mpxmmtsmorbemmnrwdmmtpmpmy and alf easements,

appuneaances, and fixtuies now or bereafier 2 part of the property. Alf replacements and additions sha!l also
be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as the
"Property”.
BORROWER COVENANTS that Borrower 1s lawfully seized of the esiate hereby conveyed and has the
right 1o mortgage, pramt and convey the Propenty and that the Propenty is unencumbered, cxo@plfet
encumbrances of record. Bormower warrants and will defend generally the title to the Propenty against alt
claims and demands, subjet to any encumbrnces of recond.

THIS SCOURITY INSTRUMENT combines uniform covenants for national use and nonamiform
covenants with wimited variations by jufisdiction fo constitute a uniform security instrument covering reaf

UNIFORM COVFANTS. Borrower and Lender covenant aad agree as follows:

i. Payment of Pracipal, Interest and Late Charge. Borrower shall pay when due the principal of, and
inierest og, the debt evidicod by the Noie and fate charpes duc under the Note.

2. Monthly Pavment of F2xes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with the princizal and interest as set forth in the Note and any late charges, 2 sum for (2}
taxes and special assexsments levizi 1 to be levied against the Property, (b) leasehold payments or ground
tents on the Property, and {c) premammes 3¢ insutanee tequired under paragraph 4. o any year in which the
Lender must pay a morzage inswrane premium 1o the Secretary of Housing and Uthan Development
(“Secretary”), or ip any year in which such pre minm would have been required if Lender still beld the Security
Instrument, each monthly paymen shall alse irolude either: (3} 2 sum for the anmal mongage insurmece
premium 10 be paid by Lender o the Secreiary, o7 {ity 2 mombly charge instead of a mongage insurance
premium if this Security Instrument is held by the Sonicuty, in a reasonzble amount t0 be determined by the
Secretary.  Except for the momhbly charge by the Scretory, these itoms are caifed “Escrow fiems™ and the
surms paid to Lender are cailed "Escrow Funds®. .

Lender may, af any fime, collect 206 bold amounts for Escruw ltems in an aggregate amount not 1 exceed
the maximurs amount that may be required for Borrower's csirory account under the Real Estate Setilement
Procedures Act of 1974, 12 U.S.C. 82601 ¢ s¢q. and im;z!cmm’ar regulations, 24 CFR Part 3500, as they
may bc amended from time to time {"RESPA"), except tha: the ovliton ot reserve pcnnmed by RESPA for
unanticipated disbursements or disbursements before the Bormower’s payr aent; are available in the accoum may
not be based on amounts due for the mongage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts yaniitted to be held by RESPA,
1ender shall account to Borrower for the cxcess fonds as requined by RESPA. 10 &2 amounnts of funds held by
{ender @ any time are not sufficieat to pay the Escrow items when due, Lender my potify the Borrower and
require Borrower 10 make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secunty Ipstrument. If
Borrower tenders to Lender the full payment of ali such sums, Borrower's account shalt ve 2oriited with the
balance remmining for all installment items {a), {b), and {¢) amd any Wergage Twurance prenibL nstatiment
that Lender has not become obligated to pay to the Secrctary, and Lender shail promptly refuud aty excess
funds 10 Borrower. Tmmediaely prior 1 a foreclosure sale of the Propenty or its atquisition vy Londer,
Borrower™s account shall be: credited with any balance remaining for all instaliments for items (3}, (b}, 4nd ().

. Application of Favments. All payments under paragraphs 1 and 2 shall be applied by Lender as
foliows:

Eirst, 1o the morngage insurance premium 1o be paid by Lendey to the Secretary or to the monthly charge
by the Secretary instead of the monthly mongage suranee preguiur;

Second, to any taxes, special assessments, Jeaschold payments or ground rents, and fire, flood and other
barard insurance premiums, as required:

Third, to interest duc under the Note;

Fourth, o amonizasion of the principal of the Noie; and =g
Fifih. to late charges doe under the Note. : 97 1.)8&68

RUMNOIS - Single Family - FHA Sscusity Instrument .
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propeny,
whether now in exisience or subsequently crected, against any hazards. casualties, and contingencies,
including fire, for which Leader requires insurance. This insurance shall be maimained in the amounis and
for the periods that Lender requires. Borrower shall aiso insure alf improvements on the Property, whether
pow in existence or subsequently evected, against loss by floods to the extent required by the Secretary. All
insurance shall be cartied with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall inclode loss payable clauses in faver of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss
if not made prompsly by Borrower. Each insurance company concemed is hereby authorized and directed to
make paymen: for such Joss directly to Lender, instead of to Borrower and to Lender joiady. All or any part
of the insurance proceeds mav be applied by Lender, at its option, cither (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph 2. and then fo prepayment of principal, or {b} to the restoration or repair of the damaged
Property. Ay - pplication of the proceeds o the principal shall not ¢xiend or postpone the due daie of the
monthly paymeras which are referred to in paragraph 2, or change the amount of such payments. Any excess
jnsurance proceeds over an amount tequired 1o pay all outstanding indebtedness under the Note and this
Security Instrumens sh21l be paid to the entity legally entitled thercto.

In the evem of 1oeciosure of this Security Instrument or other wansfer of title to 1Be Property that
extinguishes the indebtedross. all right, title and interest of Borrower in and o insurance policies in force shall
pass 1o the purchaser. - , :

5. Occupancy, Prese=ation, Maintenance and Profection of the Property; Bomower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days afier the Cxecution of this Security Instrument (or within sixty days of 2 izter sale
or transfer of the Property) and shall coininie to occupy the Property as Borrower's principal residence for at
feast one year afier the date of occupancy, unfess Lender determines this requirement will cause undue
hardship for Borrower, or unless extenuutivp. circumstances exist which are beyond Borrower’s control.
Bosrower shall potify Lender of any extenuming Jrcumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or‘aiow the Property 10 deteriorate, reasonable wear and tear
excepled. Lender may inspect the Property if the Propetly is vacant or sbandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan appliarion process, gave materially false or inaccurate
information or statements t¢ Lender (or failed 1o provide Leadr: with any material information) in connection
with the foan evidenced by the Note, including, but not limied to, representations concemning Borrower's

- occupancy of the Property 2s 2 principal residence. If this Securiy Insirument is on 2 icaschold, Borrowsr

shali comply with the provisions of the Iease. If Borrower acquinee Zce title to the Propenty, the ieasehold and
fee title shall not be merged unless Lender agrees to the merger in writin;,.

6. Condemmation. The proceeds of amy award of claim for damsses, dimect of consequential, in
oonnection with any condemmation or other taking of any part of the Proper'y, v for conveyace in place of
condermation, are hereby assigned and shall be paid 1o Lender to the cxient 21 the full amount of the
indebledness that remains uapaid under the Note and this Secwity Instrumen:. Lender shali apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security husrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment o1 principal. Any
application of the procesds 1o the principal shall not extend or posipone the due date of the movithly payments,
which are referred to in paragraph 2, or change the amount of such paymans. Any cxcess riorveds over an
EmOuRt required (o pay all outsianding indebiodness under the Note and this Security Instrument sh2!l be paid
1o the entity Icgally entitled Tizreto.

7. Charges to Borrowcr and Protection of Lendex's Righis in the Property. Borrowes shadd pay alt
governmenal or municipal charges, fines and impositions that are not incloded in paragsaph 2. Borrower
shall pay these obligations on time directly 10 the entity which is owed he payment. If failure to pay would
adversely affect Lender’s intorest in the Propenty, upon Lender's roquest Borrower shall promptly furnish to
Lender teceipts evidencing these payments.

If Berrower fils 1o make these paymerts or the paymems required by paragraph 2, or fals to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significamtly affect Lender’s rights in the Propenty (such as 2 procecding in bankrupicy, for condemnation or
to cnforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Propesty and Lendes’s rights in tic Property, fucluding payment of taxes, hazard insurance and other items
mentioned in paragraph 2. ,

RIMOIS - Single Family - FHA Security Instrument .
Form 94114 1/58 37158668
Lasas Forms inc. (#00) #46-3555 fa @
UFT FEHASE114 3196 Paga 3017 Inftials: 11\ 1
. 1

CRAIGEI6




UNOFFICIAL COPY

e e




[}

A et

.

. UNOFFICIAL COPY

Any amounts dishursed by Lender under dhis paragraph shal! become an additional debt of Borrower and
be secured by this Security Instrument.  These amoumts shall besr interest from the date of disbursement as the
Noe rate, and at the option of Lender shall de immediately due and payable.

Borrower shalf promptly discharge zny lien which has priority over this Security Instrument usless
Borrower: (a) agrees in writing to the payment of the obligation secored by the lien fa a mammer acceptable 1o
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the fien; or {c) secures from the holder of
&elimmagrmtsﬁs&amyw&mlmmhmﬁimgmﬁcawmhm&ry mstrurgent. if Lender
determines that any part of the Property is subject o a lien which may mainpﬁorixyﬂverthis&mzﬁy
fnstrument, Lender may give Borrower 2 natice identifying the lien. Borrower shall satisfy the fien or take
ane or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender muay collect fees and charges muthorized by the Secretary.

%. Grounds for Acceleration of Debt.

(8} ‘Ocfault. Lender may, except as limited by regulasions issned by the Secretary in the case of
paymenn defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1} (Bcrrower defaults by failing 1o pay in fall any monthly payment cequired by this Security
fnstryaer ¢ prior o or on the due date of the next maathly payment, or
(i} Bormaver defaulis by fajling, for a period of tuinty days, to perform any other obligations
contained in e Security Instrumen. ‘ .
) Sale Witheut T »Zit Approval. Lender shall, if perminied by applicable law (including szction
331(d) of the Garn-S¢ Grymain Depository Institmions Act of 1982, 12 U.S.C. 1701j-3(d)y and with
the prrior approval of the Senietary, require itmediate paymene is fult of all the soms secured by this
Security Instrument if: :
i} All or part of the Prujesiy. or 2 beneficial interest in a trust owning all or part of the
Property, is sold or atherwise rursitmed {other than by devise oF descent), and
{11} The Propesty is not occupied 4 “oe purchaser or grantee as his or her principal residence. or
the purchaser or granize does so oocupy the Property, but his or her credit has not been approved
i accordance with the requirements of 1 ¢ Secretary.
() No Waiver. I7 circumostances ocowy that woals sermit Lender o require immediate payment in
full, but Lender does not roquire such payments, «erder does not waive its 1ights with respect to
subsequent cvents.
{d) Regulations of HUD Secretary. In many circumsiz <t s scgulations issued by the Secretary will
limit Lender’s rights, in the case of paymemt defanlts, o reori immediaie payment in full and
foreclose if not pr'd. This Security Insmument does not avthorize 3-celeration or fareclosure if not
permutied by regulations of the Secretary. o
(&) Mortgage Not Incired.  Borrower agrees that if this Security tusiunient and the Note are not
determined 0 be cligible for insurance under the Narional Housing Ac withis 15
from the dase bereof, Lender wmay, at its option require immediate PAYDROL i1 [0 of 2l summ secured
by this Security Instrument. A written statement of any authorized agent of (ne Secrowary dated
subsequent to 15 . from 1he date hereof, declining to yacupikis Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Nowidbtanding the
forcgoing, this option muay not be exercised by Lender when the unavailability of insurziuce is solely
due 1o Lender’s failure t0 remit 2 mongage insurance premium 10 the Secretary.

10. Reinstatement. Bomower bas a 1ight 10 be rvinstated if Lender hias required immediae gayment in
full because of Borrower's failure to pay an amoutt duz upder the Note or this Securtity Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Bormower shall
tender in 2 Jump sum all amounts required 10 bring Borrower™s account current including, 1o the extent they
are obligations of Borrower under this Seourity instrument, foreclosure costs and reasonable and customary
atiorneys’ fees and expenses propesty associated with the foreclosure proceeding. Upon rcmsiatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
Dot required inmmediale paymem in full. However, Lender is mos required to permit reinstaiement if:
LLUNDIS - Single Family - FHA Security inserument
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{i} Lender has accepted reinstatement after the commuencement of foreclosure procoedings within twe years
immediately preceding the commencemnent of a cyrment foreclosure proceeding, (i) reinstatement will preclude
fareclosure on different grounds in the future, or (iii) reinstzizment will adversely affect the priority of the lien
creaied by this Sceurity Instrument,

il. Borrower Not Released; Forbearance By Lender Not & Waiver. Exicusion of the time of payment
or modification of amortization of the sums secured by this Security Instrumem: granied by Lender 1o any
successor io interest of Borrower shall not operate to release the hability of the onipinal Bormower or
Borrower"s successor in interest. Lender shall not be requived to commence proceedings against any successor
in interest or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this
Security lnstrumenit by reason of any dewand made by the original Bomower or Borrower's successors in
interest. Any forbearance by Lender in exervising any right or remedy shalf not be a watver of or prechude the
exercise of anv right or remedy.

i2. Syocesors and A:mgns Bound; Yoind and Several Liability; Co-signers. The covenants and
agreements of Gis Security Instrument shal! bind and benefit the successors and assigns of Lender and
Borrower, subje 1 ¢ the provisions of paragraph 9(b). Bomower’s covenants and agreements shall be joint
and seversl, Any dorower who co-signs this Security Instrument but does not execute the Note: () is
co-sigatag this Securi¢y Instrument omly !o morigage. gram and comvey tha Bomower's interest in the
Property under the terms of lais Security Iostrument; (b) is pot persomally obligated 1o pay the soms secured
by this Security Instrumesnt: 704 {c) agrees that Lender and any other Borrowsr may agree 1o extend, modify,
forbear or make any accomenodatizns with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

13. Notices. Any notice to Borrowr: provided for in this Smmty Instrument shal? be given by delivering
it or by omiling it by first class mail wless applicable Taw requires use of anvther method. The aotice shall
be directed to the Property Address or any #h.r address Borrower dosignates by aotios to Lender.  Any votice
to Lender shall be given by first class maif wo Lot x™s address staed herein or any address Lender designates
by notice 1o Borrower. Any notice provided fur 1n this Security Instrument shall be decmed to have been
gives to Borrower or Lender when given as provided ‘a this paragraph.

14. Governing Law; Seversbility. This Sccurity-Irsirument shall be govesned by Federal law and the
law of the jurisdiction in which the Property is located. 4 the evemr thar any provision or clause of this
Sccurity fastrumcnt or the Note conflicts with applicable frw, 52 conflict shall not affoct other provisions of
this Security Instrument or the Note which can be given cffect #icdhom the conflicting provision. Te this end
the provisions of this Security Tnstrument and the Note are declared 1.0 be severable.

1S. Borrewer's Copy. Bomower shall be given ope conformed ¢upy of the Note and of this Security
Instrument. (

16. Hazardous Substances. Borrower shall not cause or permit the proscroe, use, disposal, storage. or
reitase of any Hazardous Substances on or in the Property. Borrower shall oo de, por allow aryone else 10
do. anything affecting the Propenty that is in vinlaton of any Enviropmentai Law, The preceding wwo
sentences shail not apply o the presence, use, of storage on the Propenty of small guantities of Hazardous
Substances thas are generally recognized 1o be approgriate to normal residential uses and tv manfenance of the
Propenty.

Borrower shafl promply give Lender wriiten notice of any mcmgmau, claim, demand, Trwrait o other
action by any governmentzt or regulxtory agescy or privaie party involving the Propenty and any Razardous
Substance or Environmerial Law of which Borrower has actual knowledpge. 1f Borrower learns, or is wxificd
by any governmental or vegulatory amthority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily toke 2l pecessary remedial actions in
accordance with Environental Law.

As used in this paragraph 16, “Hazardous Subsitances” are those substences defined as toxic or hazardous
substances by Environmeatal Law znd the following substances: gasoline, kerosene, other flammable or toxic
petrofeum products, toxic pesticides and herbicides, volatife sofvents, materials containing asbestos or
formaldehyde, and radicuctive materials. As used in this paragraph 16, “Environmental Law”™ means federal
faws and Jaws of the jursdiction where the Property is located that relate to health, safety or environmental

prowection,

{LLINIS - Single Family - FHA Security Instrument Q7158668
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N-UN X ANTS. Borrower and Lender furtfier covenant and agree as follows:

. Assignnent of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collees the reats and revenues and
Rereby directs cach tenant of the Property to pay the tents 10 Lender or Lender’s agents.  However, prior to
Leuder's notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shail collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignmemt of rents conmstitutes an absolote assignment and not an assignment for
additiopal security only.

if Lender gives notice of breach to Bomrower: {2} a7l rents received by Borrower shall be held by Bommower
as trusiee for benehit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be ent’ (e to collect and receive alt of the rents of the Property; and () each: tenant of the Property shalt
pay all rents dv- and unpaid to Lender or Lender's agent on Lender’s written demand 10 the ienant,

Borrower ha. o't executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lerder from exercising its rights under this paragraph 17.

Lender shall zot b weuined to enter upon, take control of or maintaia the Property before or after giving
notice of breach to Borrowsr,, However, Lender or a judicially appointed seceiver oy do 5o at any time there
is 2 breach. Any applicario~ of renis shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignioeit of rents of the Prepcny shall terminate when the debt secured by the
Security Instrument s paid in full.

18. Foredosure Procedore. If Lender requires mzmed:m payment in foll under paragraph 9, Lender
may foreclose this Security Instrument by jucicial proceeding. Lender shall be entitled 1o collect all expenses
imcurred in pursuing the remedies providea in this parapraph 18, including, but not limited to, reasonable
atorney's fees and costs of title evidence.

If the Lender’s imterest in this Security Instrumint \shcldbyrmSm:mymdtthmmquam
immediate payment in full under paragraph 9, the Seco=t2 may invoke the nonjudicial power of sale provided
in the Single Family Mongage Foreclosure Act of 19%4¢7A0™) {12 US.C. 3751 ¢ scg ) by requesting 2
foreclosure commissioner designated under the Act 1o congrance foreclosure and to sell the Propenty as
provided in the Act. Nothing in the preceding senience shall dzprive the Secretary of any righis otherwise
available to a Lender under this paragraph 18 or applicable jaw.

19. Relrase. Upon payment of all sums secured by this Sccum' Instrument, Lender shall release this
Security Instrument withous charge to Borrower. :

20. Waiver of Homestead. Borrower waives all right of homs!mﬂ exemyion in the Property.

97158668
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Riders to this Security Instrumest. 3f onc or more riders are executed by Borrower and recorded
together with 1his Security Instrument, the covenznts of cach such rider shall be incorporated inte aad shalt
mﬁ@suwfmzmmmzmofmnmyhsuummr:s:fihcnder{s}wmapm
of this Security Instrument. {Check applicablc box{es)].

Condominium Rider Growing £§ai!y Rider
Graduated Paymemt Rider Plansed Unit Development Rider
Other {specify] 1_4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and ag:m to the terms contained in this Security Instrument ang
in any rider{s) executed by Borrower and reconded with .

Witnesses:
(Seal)
) -Borrowe
{Spuce Below Ths Lins o Aginowiodgrment)
3 :

STATE OF ILUNO!S, , County 551
i -+ gw w,g_;.m U'EMVE}‘L— . No:aw rublic in and for said county and state,

do centify thar JURN G HUSBAND AND EUFE4I:. QUEVEDQ, WIFE

personally known ¢ me 0 be the same pasan{s} whose name(s} ARE -ubscribed o the fercgomg
insirument, appeared before me this day in person, 2nd acknowledged that THFY signed and defivered
the said instrument 23 THEIR ﬁumvolmaxyaﬁ.fonhcmzndpuw&:;am&nh

Given under my hand and official seal, this 30TH day of JULY 1996
3?1;)65} 8

‘/ /}beb‘ug_ g iL

éf"'uﬁm

My Commission expires:

"OFFICIAL SEALT

Er VICTORIA E. ENGEL
& cpured A&/T{i IR NOTARY PUELIC, 5T !

NOT UBLiC, STATE OF LENGS
s ggw e K¢ COVMISSICN EXFRES 4/28/95
24275 NORTHWESTERN HWY., SUTTE 200

SOUTHFIELD, MI. 48075

LUINGIS - Single Family - FHA Security
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LOAN# CO0009232 CASE#131-8394242-72%

1-4 FAMILY RIDER

o BB Assignment of Rents

THIS 14 FAMG 7 UDER is made this 30TB davof s - JULY . 1%9s .adis
incorporaied into and sirls oz deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security lnstrument”! ¢f the same date given by the undersipned (the "Borrower™) o secure Borrower's
Note to MORTGAGE XOW, -INC. , A MICHIGAH CORPORATION .
{the "Lender™)
of the same date and covering the Proreny dcsmhcdmmcmngimmmmma

2251 S HOYNE AVE
CHICAGD, IL &6(608 37158568

U rtwerty Addws]

{4 FAMILY COVENANTS. In addition 1o the covenants and agreemenats made in the Security Instrumeat,
Borrower and Lender further covenant and agree as foilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SZCURITY INSTRUMENT. [n addition to the
Property described in the Security Insirament, the following itirs are added to the Propenry description, and
shail also constitute the Property covered by the Security Instrumer2: poilding materials, appliances and goods
of every nature whatsoever now o7 hereafier located in, on, or uszd, or in1inded 10 be used in connection with
the Property, including, but aot limited 10, those for the purposes of sup;lyiug or distritmiing heating, cooling,
electricity, gas, water, air and light, firc prevention and extingutshing apparsivs, security and access control
apparaus, plumbing, bath wbs, water heamers, water closets, sinks, ranges, stuver, refrigeraters, dishwashers,
disposals, washers, dryers, awnings, Storin windows, storm doorss, screens, blinis, shades, curtains and cuntain
rods, antached mistors, cabinets, panelling and attached floor coverings now or hereafiey attached to the Property,
af} of which, including replacements and additions thereto, shall be deemed to be and ‘rewain a par of die
Property covered by the Security Instrumem.  All of the foregoing sogether with the Proper.y Sescribed in the
Security Instrument {or the leasehold estate if the Security Instrumem is on 2 easehold) are ierred to in this

1-4 Family Rider and the Security Instrument as the “Property”.
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall rot seek, agree o o muake a

change in the usc of the Property or its zoning classification, unless Lender has agreed in writing to Gic change.
Borrower shall comply with aif faws, ordinances, mgu!msns md requireroezns of any governmental body
applicable to the Propeny.

€. SUBORDINATE LIENS, Except npmnmm by fedmf law, Bemwars!:zﬁ oot aliow any Yen infarior
10 the Sccurity Insirument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Bosrower shall maintain insurance against rem loss in addition to the other
Bazards for which insurmce is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Leoder and Borrower otherwise agree in writing, the first
seatence in Uniform Covenant 6 coneerning Borrower™s occupancy of the Property is defeted.  All remaining
covenants gnd agresments set forth in Uniform Covenamt 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender alt eases of
the Propenty and aff security deposits made in connection with leases of the Property.  Upon the assignment,
I:adashaﬁim‘cﬂ:cﬁg}:ttomadify.cmnéorwmﬂrcxisﬁnghmsmdwcmmlm. in
Leodet’s sole discretion.  As used in this paragraph G, the word “lease” shail mear: “sublease” if the Sccurity
Iostrument is on 2 Jeasehold. o

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absoluiely and unconditionally assigns and transfers to Lender alf the rents and revenues {"Renis™) of
the Propenty, regardless of to whom he Rents of the Propeny are payadle. Bormower authorizes Lender or

the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents constizutes an absolnte
assigniment and ot an assigument for additional security osly.

If Lender gives notice of breach to Borrower: (i) all Reats received by Borrower shall be held by Borrower
as wustee fur the benefit of Lender onfy, to be applied o the sams secored by ibe Security Instrument; (i)
Lender sl e entitled to collect and receive 23} of the Rents of e Property: {fii) Borrower agrees that each
tenant of the #rrpetty shall pay ali Renss due and unpaid 10 Lendes or Lender's agents upon Lender's written
demand fo the terant; {iv) uniess applicable daw provides otherwise, all Rents collected by Lender or Lender’s
agcnis shall be amylied fiest (o the costs of taking control of and managing the Property and collecting the Rents,
mncluding, but oot Tnnlied o, anomey’s fees, seceiver's fecs, premiums on seceiver’s bonds, repair and
MainicRance COSts, imsv.anss premoumms, @xes. assessments 2nf otber charges on the Property, and then fo the
sums secured by the Secwiit; fosgument: {v) Leader, Lender's agents or aoy judicially appointed receiver shall
be liable 10 acconns for oniy thoss Rents azually received; and (vi) Lender shall be entitled to have a receiver
appoinied (o take possession 0. 2.6 wamage the Property and collect the Renss and profits derived from the
Property without any showing as io the inadegquacy of the Property as security.

If tie Remts of the Propenty are ot sufficient to cover the costs of taking comrof of and managing the
Property and of collecting the Rents any fiind: expended by Lender for such purposes shalj become indebtedness
of Borsower to Lender secured by the Securiy "nctrument pursuans so Uniform Covenant 7.

Borrower represents and warrants thas Bosso=- has not execused any prigr assignment of the Rents and has
not and will not perform any act dhiat would prevent Londer from exercising its rights undey this paragraph.

Lender, or Lender's agems or 2 judicially appiinted receiver, shafl not be required to eater upon, take
coutrol of or maintain the Property before o after givin: matice of default 10 8orrower. However, Lender, or
Lendec’s agents or a judicially appointed receiver, mmay 40 3¢ 21 any time when a default occurs. Any application
©of Renus shall not cure or watve any default or invalidate any ooy vight or remedy of Lender. This assignment
of Rents of the Property shall terminate when alf the sums secuies ty the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or b =4oh under any sote or agresment in which
Lender bas an interest shall be 2 breach under the Security Instrume s ad Lender may invoke any of the
Temedies permitied by the Security Instrumens,

BY SIGNING BELOW, Borrower accepts :mi agrees 10 the tevms and piovisions contained in this 14

Family Rider. : ,
K . 2edn iS:a}}
JG Qmm - -Boroveey
s - 0
&&Qw €, (Sealy
EUFEMIA QUEVEDRO . \Borrower

{Seal)

37158668
{Scal)
-Borrorwer
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