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ﬁ() THIS MORTGAGE ("Scearity Instrum o) s gives o6 PEBRUARY 28 . 1937 .¥he monigagor S
NARX WREIES and MARILYN EGPL
husband & wife ‘ :
RESIDIHG AT: 2047 NORTH SEMINARY , CEICAGO , ILLIROIS
("Barrower™). This Security Instrument Is given 1o ‘
BANK OF AMERICA, 3B
wg{ 4 and existing ondte the faws of  TEE UBLTLD SIATES OF AMERICA ,nﬂwhasc.
adfress is,# 333 EARLE OVINGTON BLVD. UNIONDALE, F( 11553
/’ Aender™). Bomower owes Lender the principal sum of
/o __Jsu:mm TWERTY NINE TROUSAND & 00/100 Dollzrs (S, § 2%, 000.00 )
prs {3&: dcbr Is cvidenced by Borrower's note datad the ame date g5 this Secazity Tastimen (Note™), which provides for smonthly

TN\ Pavments, with e foll dchi, if not paid arls, doc and yaysbie on JARCE (2027 - This Security
A fostrument scoures W Lender: () the Tepayment of the debt evidenced by the Note, wisn riterest, and all renewals, extensions and
\ edjﬁcxﬁonso!mcﬁme;{b}mmmm:of;ﬁmMmmadmm:mh7mpmwc:mesemityaf
‘this Security Instnnent; and (6} the performasice of Bomower's coveaanis and agreements Lowler this Security Insgrument and the

Note. For the, parpose, Borrower docs hereby martgage, gramt 208 comvey fo Lender ihe foliowiag qsscyibed property Tocated in
COOK County, Ninois:

LOT 42 OF SUB BLOCK 4 OF JAMuS MORCAN’S SUBDIVISION OF THE BAST 1/2 OF ILOCK
10 IN JHEFFIELD'S ADDITION TG CHICAGDC IN THE NORTHABAST 1/4 oy SHCOTION a2,
TORNSRIP 40 NORTR, RANGE 14, EAST OF THE THIRD PRINCIPAL MERTIUIAN, T Co0X

COTNTY, ILLINOIS. 971568676

Parcel 1D i /’7")2 P3O

whxchlm theaddressof 2547 Nowrm sm , CEICRGO
inois 69634 {ZGp Code} ("Propesty Address™);

iﬁug 0 $Suceet, City].

$LLINOIS -Single Family - FNHA/FHLMC UNIFORM

AR AT
5 I

PEje vt Yaup MORIGASE FORYS - (SDOJ521 7281
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TOGETHER WITH all the improvements now or hercafies crected on the property, and all casements, appumicnances, and
fixumres now o heseafier a part of the property. Al replacements and additions shall also be covered by this Security Instroment.
All of the foregomg is referred 10 i this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hercby conveyed and has the right o mortgage,
grant and convey the Property and that the Propenty is enencumbered, except for encumbrances of record. Borrower warrants and
will deferd generally the title to the Property against aff claims and demands, sabject to any encumbrances of rocond.

THIS SECURITY INSTRUMENT combines pniform covenants for national use and aon-mmiform covenants with Iimited
vamations by jurisdiction 10 constitate 2 uniform security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowor shall prompdy pay whon due the
principal of and interest on the debt cvidenced by the Noie and any prepayment and late charges due under the Note.

2 Fouds for Taxes and Insarance.  Subject 10 appixadble law or o0 a writen waiver by Lender, Bommower shall pay o
Lender on the dzy monthly paymernts are due under the Note, until the Note s paid in {ull, a sum ("Funds™} for: {2) yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Propaty; () yearly kasehold payments
©oF ground rents on woe Property, if 2ny; {¢) yearly hazand or property insurance premiums; {d) yearly flood insurance presmumms, if
my; (¢} yearly mungagc insurance premiums, if any; and {f) any sums payabic by Bomowes to Lender, in accordance wath the
provisions of paragrapt 8, i ficu of the payment of mortgage msurmnce premiums. These jiems are called “Escrow ftems.”
Lender may, & any time, zolka and hold Funds in an amount not 1o exceed the maximum amonnt a ieader for a federally related
morngage loan may require for Lemower™s escrow account under the federal Real Extate Sculement Procedures Act of 1974 as
smended from time o time, 12 LS Section 2601 et seg. (RESPA™), unless another Law that applics so the Fonds sets a fesser
amount. If so, Lender may, 2t &ny Zioe, collect and hold Funds i an amount not 1o exceed the lesser amount Lender may
m&nﬂwmoﬂ-‘mﬂ;dxmﬂuMWofmdmmdmhmmoiupuﬂmnmaffm:MWimm
otherwise in accondance with applicable law:

MmemthmmmﬂmmmmbyaiMagmy instrumentality, or entity {including
Lender, if Lender is such an institation) or in auy rderal Home Loan Bark. Eender shall apply the Fuads to pay the Escrow
Hems. Lender may not charge Barrower for holding 7aa arglying the Fusds, anoually analvzmag the escrow account, or verifymg
the Escrow Htems, unless Lender pays Borrower imteresy -5 the Funds and applicable biw permits Eonder 1o make such a charge.
However, Lender may require Bosrower to pay & one-titne raaxe for an independent real estate tax reporting service used by
Lender in connection with this Ioon, unless applicable law povides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be soquired to pay Purrower any interest or exnings oa the Funds. Borrower and
Lender may agrec m writing, however, that interest shall be paid ov. 1% Funds. Lender shall give 1o Borrower, without charge, an
armual accounting of the Funds, showmg credits and debits 1o the Fund? 2.4 the purpose for which cach debit to the Fonds was
made. The Fonds are pledged as additional security foe all sums sccured by fiic Secprity Instrument.

If the Funds held by Lender exceed the amoummts permitied to be held by apriocuble law, Lender shail account to Borower foc
the excess Funds m accordance with the requirements of applicable Iaw. If the amrut of the Funds beld by Lenderatany time ks
w0t sufficicnt 10 pay the Escrow kems when due, Leader may so ootify Bosrower in wriling, and, in such case Borrower shall pay
0 Leader the amount necessary m make up the deficiency. Borrower shall make vp e deficiency fm no more than twedve
monthly payments, at Leades's sole discretion.

Upon payment in full of all sums secured by this Seaurity Instrument, Lender shall proaly refund to Borrower any Funds
keld by Lender. I, under paragraph 21, Lender shall acquire o sell the Property, Lender, prior to U2 acqaisizion or sl of the
Property. shall apply any Funds held by Leader a1 the time of acquisition or sale a5 2 credft agaa > sums scoured by this
Security Insrument,

3. Appihication of Payments. Uahumirﬁkkwmmﬂpaymsmbybqﬂ“mwmm
tand 2 shall be applied: First, 1o 2ny prapaymem charges duc under the Notz; socond, 1o ameents payabis undes paragraph 2;
third, 10 interest due; fourth, io princpal due; and tast, 10 any Iaie charges doc under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions altributsble 1o the Property
which may aain priority over shis Security Instrament, and leasehold payments or ground rents, if any. Bomower shall pay these
obligations in the manmar provided in paragraph 2, or i not paid in thay mannes, Borrower shall pay them o tme direculy to the
person owed paymeni Bosower shall prompily furnish 10 Lender all notices of amounts to be paid undar this paragraph. If
Bomrower makes thase payments direcily, Borrower shall prompey fumish to Lender receipts evidencing the payments.

Bosrower shall promptly discharge any fien which has prionity over this Sccurity Instrument uniess Borrower: (a) agrees in
writing 10 the payment of the cbEgation secured by the fien in 2 manmer accepiable to Lender; (b) contests in good faith the lien
by, or defends agamst coforcement of the lien i, legal proceadings which in the Lendes's opindon operaie 1o provent the
enfoccement of the Lien; or {c} secures Gom the halder of the fien an agreeman satisfactory 0 Lender subordinating the lien to

this Security MmﬂmmmeofmwﬁmhmmahmMmmmiyms:%/

Sccurity Instrument, Lender may give Bommower 3 notice identifying the lien. Borrower shall satisfy the lien or take one or
of the actions set forth above within 10 days of the giving of notice. maizs: A5/
@3-63{!!.) a8 Pagezald | 971.‘)8018 Fo




UNOFFICIAL COPY




CIE ey

-
o
3

[

UNOEFICIAL COPY

5. Harard ar Property Insurance, Bonower shall keep the improvements now existing o hereafter erccted on the Property
Jnsured against joss by fire, hazards incloded within the 1wom “extended coverage™ and any other hazands, incinding floods or
fivoding, for which Lender requires insurance. This insurance shall be matniained in the amownts and for the periods that Lender
reguires. The insurance camier providing the insurance shall be chosen by Borower subject 1o Lenders approval which shall not
be wircasonably withheld. If Bomower fails o maintain coverage desoibod above, Lender may, &t Lender’s opion, obiain
coverage I protect Lender’s sights in the Property it acrordance with paragraph 7.

All insurance polickes and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right © hold 1be policies and renewals. If Lender requires, Bormower shall prompiy give to Lender alt receipis of paid
pemiums and renewal notices. In the event of loss, Borower shail give pnomps sotice to the insurance tarvier and Lendes. Lender
may make proof of loss if not made promptly by Bormmower, )

Ua!ﬁsl&dﬁ@dﬂmmaﬂnn&mmwnmg.mmpsmwdsdaﬂbcapp!ﬂwmmmmoﬂhc
Property damaged, if the restaration or repair is economically feasible and Lender’s security is not lessened. If the sestoration or
fepair is tot cconomically feasibic or Lender's seaurity would e Iessenedt, the insurance proceeds shalf be applied 1o the suns
secured by this Secusity Instrument, whether or not then due, with any exoess paid o Borrower. If Borrower abangons the
Property, or does not answer withia 30 days 2 notice from Lender that the insurance camier has offared (o settle a claim, ten
{ender oy collery (¢ msurapce procecds. Lender may use the proceeds 1o repais of restore the Property of (0 pay sums secured
by this Security lostruocut, whether or not then due. The 30-Zay period will begin whean the notice is given.

Unless Lender and Toor ower otherwise agree in writing, any application of proceads w principal shall ao 2xiznd of pospone
the duc date of the monthly payments refened to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propesty is acquired by ondes, Bomrower's right to any insurance policies and procecds resulting from damage 1o the
Property prior 1o the acquisition ahel pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

$. Occupancy, Preservation, Maintruznce and Protection of the Property; Bomrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use a2 Property as Borrower’s principal residence within sixty days afier the execution of
this Security Insuument zad shall continue to orcupy the Property as Bomowez's principal residence for at keast one year afier the
dae of occupancy, unless Lender otharwise agzmes in writing, which consent shall not de unreasonsbly withbedd, or enless
exfenuating circumstances exist which are deyond Horover’s control. Bosmower shall not destroy, damage or impair the Property,
allow the Propeny to deteriotate, of commit waste on' e Property. Borrower shall be in defauh if any forfenme action or
proceeding, whether civil or crimingl, is begun thit in Lear der’s 2ood f2ith judgment could result m forfeiture of (he Property or
otherwise materially tmpair the lien created by dhis Security [nstrument or Lender’s security interest. Borrower may cure such a
defaul: and reinstate, as provided in paragraph 18, by causing v action or proceeding to be dismissed with 2 ruling that, in
Lender's good faith destmination, precludes forfeitare of the Bonovar's imitzest in the Property or other material impairment of
the lien created by this Security Instrament o Lender’s seearity interes?: Bomower shall also be in defauh if Bosrawer, during the
Joan application process, gave malerially false or macoorate information o svtements to Lender (or failed to provide Londer with
any material information) in cornection with the Joan evidenced by the 2oie, including, but not Emited 1o, representations
concerning Bomower's occupancy of the Property ay a principal residence. If thiv Secumty Instrument is oe a leasehold, Borrower
shall comply with alt the provisions of the lease. If Bomower acquires fee tide 0 sl raperty, the leaschold and the foe title shall
oot mesge pndess Lender agrees 1o the merger in writing. (

7. Protection of Levder’s Rights in the Property. If Bomower fxils 1o pesform the ¢ ~opants and agreements contained i
this Seaurity Instrument, or there is 3 fegal proceeding that may significantly affoct Lender's tights in the Property {sach as a
procoeding in bankruptcy, probate, for condemmnation or forfeiture or to enfarce faws or regalaoas), then Lender may do and pay
for whatever is necessaty 10 prolect the vaine of the Property and Lender’s rights in the Property. Lev der’s actions may iacinde
paymg any soms secured by a ILien which has priority over this Security Instrument, sppering m ooz, paying reasonable
iorneys” famdmmgm&&myma&m&&mgkim&am&mmﬂuﬁsmp@? Lender
loes sot have to 4o so.

;mymmmmmaywmmmmvmmmmamuuambymm
Instrument. Unless Borrower aa8 Lender agree w other terms of payment, these amounts shall bear interest from the date of
dishursement at gie Note rate and shatl be payable, with interest, npon nciive from Lender (¢ Bamower requesting payment.

§. Mortgage [osprance  If Leader requirad mortgage inwoance as a conditon of makiog the Joan scowed by this Security
Instrument, Borrower shall pay the preminms seguired 1o maintin the morngage insurance in effect. I, for any reason, the
morigage msurance coverage Toqured by Lender lapses or ceases w0 be in effect, Bommower shall pay the premiums required to
oblain coverage substantially equivalent 1o the mortgage inamance previonsly in effect, ar 2 cost substantially equivalent (o the
cost 1o Bomrower of the mortgage insutance previowsly in effect, from an altemate mosigage insurcr approved by Lender. If
substantially equivaicnt morigage insurance coverage is not available, Borrower shall pay 10 Lendes cach month a sum equal to
one-twelfth of the yearly monigage instancs preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will accep, use and retain these payments as 3 Joss reserve 1 fics of mongage insutance. Loss

. - aees g
Q-BRUL) 19808 PageTats 97158576




e ——— |
UNOFFICIAL COPY




paymenis may no longer be requined, at the option of Lender, if mongage insurance coverage {in the amomit and for the period
that Lender requires) provided by an insurer approved by Lender 2gain becomes available 204 is obmined. Borrower shall pay the
promiums required to mamiain montgage nsurance in effect, or 1o provide 2 loss reserve, untif the requirement for morigage
msurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries vpos and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an imspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in fien of condemnation, are herchy assigned ang
shall be paid to Lender,

In the event of a total tzking of the Property, the proceeds shall be applied 10 the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Bomower. In the cvent of 2 partial taking of the Property in which the fair market
value of the Property immediaiely before the iking is equal to or greater than the amount of the sums socured by this Security
Instrument tmmediately before the taking, unlsss Borrower and Lender otherwise agree @n writing, the sums secured by this
Sccurity Instrument shaft be reduced by the amount of the proceeds muitipbied by the following fraction: (2) the wial amount of
the sams secured irucedintely before the takimg, divided by (b) the fair market vzloe of the Property immediately before the
zking. Any baiance sidf! be paid 1o Borrower. In the event of a parsial taking of the Property in which the fair markes valse of the
Property immediately briore the taking is less than the amount of the sums secured immediately befoes the taking, unless
Bomrower and Lendes olixar.st agree in wriling or ualess applicable law otherwise provides, the proceeds shatl be applied 1o the
sums secured by this Security yisvument whether or not the sums are then due.

H the Propety is abandoned Ly Sorrower, or if, after aotice by Lender 10 Bormower that the condemnor offers 1o make an
award or seitle a claim for demage:, Forower fails o respond 10 Lender within 3D days after the date the notice is given, Lender
is apthorized 1o collect and apply the proceeds, a its opbor, caber to restoration or opat of the Property or 1o the sums scoured
by this Security Insirument, whether or ot £ due,

Unless Lender and Borrower otherwise agres i writing, any application of proceeds 1o principal shall nol extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amousnt of such payments.

11, Borrower Nof Released; Forbearance By L7oder Not 3 Waiver.  Extension of the time {or paynient or modification
of amortization of the sums secured by this Security Insnyaent granted by Lender 1o any successor in inierest of Bormower shall
a0t aperaie o rekease the lability of the original Bosrower or Borrower's sucotssors in interest, Eender shall 50t be requized to
commence proceedings agamst any successox in interest or ref 1se ¢ extend time for payment or otherwise modify amortization of
&e sums secured by this Security {nseument by reason of any &riaynd made by the oniginal Borrower or Borrower's sucoessaors
io intercst. Any forbearance by Lender in exsrcising any right of 3amady shall aot be a watver of or preclede the exercise of any
zight or remedy.

113mmmdmm,mm5nm:mmm Coupaers. The covenants and agreements of this
Security Iastrument shall bind and benefit the successors and assigns of Zender and Borrower, subject 1o the provisions of
paragraph 17. Bomrower's covenanis and agreements shall de joint and seve @l Any Bomower who co-signs dhis Security
Instrument but does sot execute the Now: (8) is co-signing iy Scoumity Insinpes oely 10 martgage, grant ang convey that
Bomower’s interest in the Property undes the terms of this Secarity Instrumens; (b) is it parsonally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ouy-agree o exicnd, modify, forbear or
make a0y accommodations with regard (o the temms 0f this Security Instrument or the Note withcw: that Borrowess consent.

13. Loan Charges. If the loan secused by this Security Instrument is subject 1o a faw wnich s0ts maximom loan charges,
md that law is fmally interpreted so that the interest or other koan charges collected of 1o be collecid 7.4 conpection with the loan
exceed the permitied Eimits, then: {a) any such loan charge shall be reduced by the amount necessary W <cituce the charge 1o the
permitted limil; and (b) any sums already collected from Borrower which exceeded permitted bmits will be /chinded to Borrower,
Lender may choose 0 make this refind by redocing the principal owed under the Notwe or by making 7 &=t payment 1o
Bommower. ! a refund reduces principal, umwumaamwmmywm
under the Note.

14. Notices. Any notice {0 Borrower provided for in this Secority Instrument shall be given by delivering it or by mai¥ng ot
by fivst class mail unicss applicabie law roquires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender, Any nctice to Lender shall be given by first ¢lass mail 10 Leader's
address stated berein or any other address Lender designates by notice to Bomower. Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Bosmower or Leader when given as provided in this paragranh.

15. Governing Law; Severability. This Security Instroment shall de govemned by federal law and the law of e
Jjorisdicton in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Nole
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
mmdfmm&mﬂﬁcmﬂnmgpzmmmﬁthsmdmymmufﬁm&amymtmdﬁmﬁozcaredeclmd
be severzble.
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16. Borvowes’s Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument.
. I7. Transfer of the Property or 2 Beneficial Interest in Borrower. ¥f all or any part of the Property or any interest in it is
sold or transfared {or if a beneficial mterest in Bosrower is sold or transferred and Borrower is not 2 natural person) without
M’smmwﬁmwmumm,aimmmmmmmmmmfuﬁnfanamxsswmdbymiﬁmniry
iy inszmmmz,Howma,thisopﬁms!nﬂnmbcuuﬁwdbyimﬁuifumsmhibhcdbyfmman{:hcdmofm
= Sccurity Instrument .
: if!.m&acxacfscsﬂlisep&ﬁ.Lm&ﬁﬂﬁvcﬁman&mefmhﬁmﬁcm&e@wﬂeamﬁdmlm
mmdzysﬁmmcémcmcm&cis&ﬁVMQrmﬁmm&mwhkhﬁmamm;nyaﬁmswmﬁbyihism
Ins:mmEsmw%mmmmmsmwﬁmuphﬁmnf&iswmm%mvakcmymncaicspammd
by this Security Instremen without furiher nofice of £emand or Borrowes.
: 18. Bosvower’s Right to Reinstate. If Bomower moots certain conditions, Borwower shall have the rght t© have
; mfmmnfmss@mym@m@mmymmm&cma&{a)sm(mmoﬁmpubaas
; appikahhhwmyspmﬂy{mrﬁnﬁmt}wmsamcfmemmmmmofmhm@ﬂhmm
: hmtma}mdamafmsﬁsmmmmmmmsman(a)payslmdaﬂ!

sums which then vouk! be due under this Security Instrument and the Noxe as if no accelesation kad occarred; (b) cures any
; dcta:dlofanycthucozamor:gxmm&;(c)msﬂamwﬁmﬂhmf@g%mmmmm,m
F oot limited to, reasonabl aromeys’ fees: and {d) takes such action as Lender may rcasomably require 1o assure that the fien of this
SecmizyIammcm,!_mér'fﬁghxsinmc?mpmymdsmuwu’sobﬁgaﬁoammyﬂmmmmwthk&aﬁy
Instrument shall continue unchap=d. Upon reinstxement by Borrower, this Secusity Instrument and the obligations secured
hcfcbyshaﬁmak!fuﬂycftw&watJmnchxﬁmhadmmﬁ.ﬂwm,mkﬁngmshﬂmapﬁyimbccaseof
acceleration under paragraph 17. b

19. Sale of Note; Change of Loan Sivicer.  The Note o a patial interest in the Nole (together with this Security
hm}mmmmmmm'mmmmm.Asﬂeamymninzchmgch:mcm&y&nm
:sthc'lmSmicu’)ﬁmmﬁmsnmth}ypammdmmdaﬂmNmmdﬂxisSecsxﬁy!mMakomayhcoma
mmchmgﬁaf!bclmsmsmﬂmdm.uhoﬂhchfm!fﬂmEsac!m&gcufﬂxcimnSavicu.Bmwawmbc
givmwﬁmmof&admgchmmwﬁ;pwh 14 sbove a0d applicable law. The notice will staiz the name nd
address of the new Loan Servicer angd the addsess 10 wch payments should be made. The notice will also contain any other
iofosmation required by applicable law. )

20. Hazardous Substances. Borower shall niot causc or permit the presence, ose, disposal, storage, of release of ary
Hazandous Substances on or in the Property. Bomower shall not S0, por allow anyore elsc to do, anything affocting the Propezty
i:atisiavio!aﬁmofanyEavhmmudm.mgwdhgmawmmﬂmmbmmcm.w,ammm
Mdmmdw&mm&mmwvamdmuwmmmmﬁﬂm
and ip mainicnance of the Property. . ‘

Borrower shall promptly give Lender writien notice of any investigation, ~a'm, demand, lawsuit or other action by any
munmmuiurmgummyzgmcym;ximpmyiwalvhgﬁc?mpmymdmyihms&ﬂmm&vmmm
of which Borrower has actal knowledge. I Borrower deams, or is notified by aay 4 «mental or regulatory authority, that any
msvzlmmhumcdizﬁunufanyHamﬁmuﬁubsmceaﬁmtﬁsgﬂw?mpmyiswx'ﬁ.mmshaﬂwnpﬁymaﬁ
necessary remedial actions i accordance with Environmental Law. a

Asnsedinmmmhm,'msm’mMWmmatmmmmmmby
Eavironmenta! Law and the following substances: gasoline, kerosene, other flammable of w4 petroleam products, WK
ycsﬁsihsmdbu‘bicidm.vclatﬂc@vmwmgubmwfemm&mmm?mmmmm
tismgmphm’inmmm!m'mfmmmmﬁmmmmh@aﬁymmmm
10 health, safety or enviroumental peoiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

zi.Amkuﬁm;mmmmmmmmmammm;mum&
mm&mmmh%%@m&&ﬂﬂgﬁ&wﬁ&nm&umﬂﬂuﬂs
:ppﬁmbkhwpmiiescthemis:}.mmm&spﬁﬁ{a)mm&)&emmmmmm&)
ldzm.notlmthnmdaysfmmemmmkﬁvmmﬂm,hymmddmkmnﬁbemﬁ;lnt!{d)
that failure to cuse the defankt on or before the date specified in the notice may resolt in acceleration of the sums secured
by!hisSemritymmfmbij;:mma@gands:hol:ﬁehupaiy.ﬁemﬁushﬂlnﬂha‘hfom
somot:her&mmmmmm&eﬁmwmmm:«mmmm
dzét!n!toranymwmcfmmmwfmﬂmththmmhﬁmth
&tesped!bdhmmm,ﬂmmmymmmmhﬁndﬂmmty&k
mwmtﬂsmmM;fm&kmwwid&pmm
shiall be entitled to collect aff expenses incurred in pursuing the remedies provided in this paregraph 21, including, bt ot
Emited 10, reasonable 2ttorneys’ fees and costs of fitle evidence. .{W

' ) cttaler
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22. Rejease.  Upon payment of 2i} sums secured by this Sccurity Instrument, Lender shall release this Scourity Instroment

~without charge to Bomower. Borrower shail pay any recondation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. I on¢ or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such nider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrumeat as if the rider(s) were a pant of this Security Instrument.
fCheck applicable box(es)}

Adjustable Rate Rider (] Condominium Rides 77 14 Family Rider
{3 Graduaied Payment Rider {1 Praoned Unit Development Rider |} Biweekly Payment Rides
[} Bafloon Rider {_] Raie Improvement Rider {1 Sccond Home Rider
C3vARider {3 Ouher(s) fspecify]
BY SIGNING BELOW, Bonur‘amandagzmeothcmsmd mied in this Socurity Instrument and i

any rider(s) cxecwted by Borrower anCaccorded with it
Wimesses:

STATE OF ILLINOIS, 7 COOK . Counlyss:

i , 2 bry? —

L '//) (M // a Notary Public i 2nd for 55 covaty and state do hereby certify that
MARK WEISS and MARILYN EGEL . :

bushand & wifa

.« personally known 10 me 10 be the snc persan(s) whase name(s)

subscribed to the foregoing instrumeat, appeared before me this day in person, and acknowledged that
signed and delivered the said instnsmentas  THEIR  free and voluntary act, for the uses and purposes Zxwzin set forth.
Given under my hand and official seal, this  28TH dxy of !MY ) , 1857 |
N , \\. :k - /
My Commission Expires: 's-l/"{;_[{ 7 pl L /if,*y "/\
Notry Piic ; . /
RECORD & RETURN TO BANK OF AMERICA, ¥SB ; L;“*Chzz s .
3800 WEST BUTE STREET, SUITE 7560 s AL C - LA

BLOOMIRGTON, WX 55431 W AT ‘{‘ A
:'-’:E o ' o

'/;

é - 971.3 G‘G

: % -SR{IL} eon Pagenota Form 3014 $/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLERATERIDER ismade this  28T8  dayof FENRUARY
1937 - and is incorporated into and shall be deemed to amend and supplement the

Mortgag<. Deed of Trust or Security Deed {the "Security Instrument™) of the same date given
by the undrisigned (the “Bostower”) to secure Borrower’s Adjustable Rate Note (the "Note™)
to BANK OF AMERICA, FSB

{the "Lender™) of Wbe same dae and covering the Property described in the Security
Instrument and locater 71-

2047 NORTH SEMINARY, (OTTAGO, IL 60514
{Progerry Address}

THE NOTE CONi1/IS PROVISIONS ALLOWING FOR
CHANGES IN THE INVEPEST RATE AND THE MONTHLY
PAYMENT. THE NOTLZ LIMITS THE AMOUNT THE
BORROWER'S INTEREST R/I" CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ¢~ ihe covenants and agreements made in
the Security Instrument, Bormower and Lender further rivenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of =.875 %. The Note
provides for changes in the interest rate and the monthly paymesss as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .
The interest rate I will pay may change on the first day of i .
1938 » and on that day every 12th month thereafter. Each date on which my interest

rate could change is called 2 "Change Date.”

MULTISTATE ADJUSTABLE RATERIDER -  YEAR TREASURY INDEX - Single Family
Pageicts
aj‘.ﬁsﬂk’d 19408) ELECTRONIC LASER FORME, INC, - (S001327-0348

37158576
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on anr Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted o a consiant
moatarity of 1 year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Dase is called the "Current Index.”

The morl vacent Index figure available on the date this Note was prspared is 5.470

if the s»dex is no longer available, the Note Holder will choose a new Index which is
based upon rouparable information. The Note Holder will givc me notice of this choice.

{C) Calagtatiat of Changes
Before cach Chunse Date, the Note Ho!du wﬁl caicalmc my new interest rate by adding
percentage point(s)
{ 3.000 %)tcmchmntlnd:x The Note Holder will then round the
resul of this addition 0 the niexi highest one-cighth of one percentage point (0.125%). Subject
o the Jimits stated in Section 4/5) below, this rounded amount wzll be my new interest rate
pnil the next Change Date.

The Note Holder will then detexioiar the amoumt of the monthly payment that would be
sufficient to repay the nnpaid principal 11at f am expected 10 owe at the Change Date in foll
on the Matumity Date at my new inierest riie 13 substantially equal payments. The result of
this caiculation will be the new amount of my ronthly payment.

{D) Limits on Interest Rate Changes
The iarerest rate T am required to pay at the first Change Date will not be greater than
7.875 % or less than : 3.875 %. Thereafter, my

interest rate will never be increased or decreased on any single Change Date by more than two
perceniage points (2.0%) from the rate of interest 1 have beet raving for the ptewdmg twelve
months. My interest rate will never be greater than 11.875

(E) Effective Date of Changes
My new interest rate will becom:cﬁecnvc on mh Change Date. X will uay the amount

of my new monthly payment beginning on the first monthly payment daie a'ter the Change
Date until the amount of my monthiy payment chaagcs again.

ﬁ:’asmﬂ 19808} Pagezofs '

9715886V6
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{(F) Notice of Changes , :

The Note Holder will deliver or maii to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law o be given me and also the title and 1elephone
number of 2 person who will answer any question I may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR ‘A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenar.: ] 7 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Propenty 4= any interest in it is sold or transferred (or if a beneficial
interest in Bormmower is sold or transferred and Bomower is not a natural person)
without Lender’s prior writen consent, Lender may, at its option, require immediare
payment in full of all sums serured by this Security Inssument. However, this option
shall not be exercised by Lends: i exercise is prohibited by federal law as of the date
of this Security Instrurnent. Lenisc <150 shall not exercise this option if: {a) Borower
causes 10 be submitted to Lender information required by Lender to evalvate the
intended transferce as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lende”"s security will not be impaired by the loan
assumption and that the 7isk of a breach o any covenant or agreement in this
Securnty Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender inay charge a reasonable fee
a5 a condition to Lender's consent 10 the Joan assumyption. Lender may also reqoics
the transferee to sign an assumption agreement that is acrepiable to Lender and tha
obligates the transferee to keep all the promises and agreeoeuts made in the Note
and in this Security Instrument. Borrower will continue to b obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuli, Leuder shail
give Borrower notice of acceleration. The notice shall provide a period o1 not less
than 30 days from the dase the notice is delivered or matled within which Sonower
must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

ﬁlﬂssnﬁ 3808} Pagsiota
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AT TS L R KN

BY SI G BELOW, Borrower aceepts and agrees to the terms and covenants
contained in fifis Adjustable Rate Rider.

I
.-/SS / / : v Rorrower

ol 7
il Jﬂ {Seal)
(/ MARIYL i@h«u -Borrower

{Seal}
Eomrower

__ f {Seal)
. ~Boyrowes

[ (Seal)
. -Bocrower

(), (Scal)
. Bocrowry

{, {Seal)

-Bomrower

(Seal)
-Baxrower

&;gsmumw Pageicts
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