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THIS MORTGAGE ("Security Instrument! i< made o September 8, 1995 L625003%9%
The Mongagor is ‘
GLENI SAFFORD, UNMARRIED | :

THIS DOCUMENT IS BEING RERECORLED 70 INITIAL TRE CEANGES TO THE LEGAL
DESCRIPTION ON PAGE 2

6

whose addrecs is ‘ 6y
16736 S WOOD, BAZEL CREST, IL 60429 o !
{*Bormaver”). This Security Instrument is given ¥

to

CHEMICAL RESIDENTIAL MDRTGAGE CORPORATICN

S Pt o

which is organized and cxisting under the ows of  £he State of New Jersey . ant whose
address i¢ 343 THORNALL ST. EDISON, NJ 08837

{("Lender®y. Borrower owes Lerde: the principal sum
of :

Seventy-Nine Thousand, Two Hundred Forty-Three and 067100

Dofllars (US. $ 79,243.00 ). This debt is evidenced by Bormower's Note dated the same date as dhis
Security Instrument {"Note*), which provides for monthly payments, with the full dabr, if not paid earfier, dnc and payabie on
October 1, 2025 . This Security Instrument secures to Leader: {2} the repayment of the debt evidenced
by the Note, with interest, and all yenewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrament; ad {c) the performance of Borrower's covenanis

and agreements under this Secutity Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
10 Lender the following described property Jocated in

COOK County Hineis:

1/

G7LG687L0

TLLINOIS FHA DEED OF TRUST
C-120ILY PAGE [ OF 5 (Rev. 10/94)
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HE-SOITH 70 FEET OF LOT 4 IN-R—A- GORE’'S SUBDIVISION :ég,
QN |36

.EAST 1/7 OF-THE NORTHM 1/4 OF THE NORTHEAST 1/4 OF S
TOWNSHIP NORTH, —RANTE 14, EAST OF THEE THIRD PRINCIPAL SMERITEE
200K COUNTY, ILLINCIS. PERMANERT TRX-NOUMBBR-29-30.203 gl >

["‘*7

éw ézmww %;}/’?// 7

which kas the address of
16736 5 WOOL, HAZEI CREST, 1L 604279

TOGETHER VW1TZ, all the improvements now or hereafter erected on the property, and all exements, rights, sppurtenances,
Tents, rovalties, minersi, # and pas rights and profiss, water 7ights and stock and aff fixwures now or hereafter 3 pant of the
propesty. Al replacements 7t additions shall also be covered by this Security Instrument.  All of the foregoing is referrod to
in this Security Instrument a2+ TPropernty.” : .

BORROWER COVENANTS (aat Borrower is lawfully seiced of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Propenty aod 240, the Propesty is untncambered, except for encumbrances of record.  Borrower warranis
and will defend gencrally the title w-ine Property against aft claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and wendzr covenant and agree as follows:

1. Payment of Principal, interest and Late Charge. Bomrower shali pay when due the principal of, and interest on, the
gebt evidenced by the Note and late charges due urder the Note,

2. Monthly Payments of Taves, Insorance 2.0 Ovher Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in L¢ ot and any fate charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b} [casehnld payients or ground reats on the Property, azd {¢) premiums
for insurance required by Paragraph 4.

Each momhly instaliment {or items {a), (&) and (¢} shall «qud one-twelfh of the annual amounts, as reasonably estimated
by Lender, plus an amoum sufficient 1o maintain an addisional balo=Cr of pot more than ons-sixth of the estimated amounts. The
full annuzi amount for each item shall be accunmiaied by Lender witni= 2 neriod ending one momb before an item wouid become
delinquent. Lender shail hold the amounts collected in srust to pay tteme 7, () and {c) before they become delinguent.

if 2t any time the soral of the payments held by Lender for tems (33, (7 204 £&), wgether with the future monthly paymems
for such items payable to Lender prior to the due dazes of such items, exciads by vaore than one-sixth the estimated amount of
payments required to pay such items when due, aod if payments on the Note are caren:, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of tic 2stimated paymenmts 10 subsequent payments
by Borrower, at the option of Borrower. 1 the total of the payments made by Bonower for item (a}, (b} or (¢} iy insufficient
1o pay the item whes duc, then Borrower shall pay to Lender any amount necessary (o male up the deficiency on or before the
date the item becomes due.

As used in this Security Instrumem, ‘Secretary™ means the Secretary of Housing andUroan Development of his ot hes
designee. 1n any year in which the Lerder musi pay a morigage insurance premivm to the Secreiany, oeh monthly payment shaii
also include either: (i) an installment of the annual mongage insurance preminm o be paid by Leader #0 the Secretary, or (i) a
monthly charge instead of x mortgage insurance premium if this Security lostrument is heid by ke bosarary. Each momhly
nvtaliment of the mortgage insurance premium shall be in an amount sufficient to accunmilate the fuli awir! mongage insurance
premium with Lender one month prior to the date the ful} annual mertgage insurance premium is due to (e Secrefary, of if this
Sceurity Instrument is held by the Secretary, cach monthly charge shall be in an amaunt equal to one-twetfih ol onc-half percent
of the outsianding principal balance due on the Note.

§f Borrower tenders fo Lender the full payment of all sums secured by this Security Instroment, Borrower’s accoount shall
be credited with the balance remaining for all instaiiments for jtems (a), () and (c) and any mongage insurance premimn
installment that Lender has not become obligated to pay to the Secretary, and Lender shalt promptly refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance rergaining for all instaliments for items (2}, (b} 20d {£).

3. Application of Payvments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as folfows:

First, to the morigage insurance premium to be paid by Lender to the Seeretary or 1o the mombhly charge by the Secretary
tmstead of the monthly mongage insurance premium;

Second, 1o any taxes, special assessments, Ieasehold payments or ground rents, and fire, flood and other hazard tusurance
premiums, as required; : :

Third, 1o merest due under the Note;

ILLINOIS FHA DEED OF TRUST ' ‘? S7158725
C-1201LT PAGE Z OF 5 (Rev. 10/} '
Replaces MAR-129! (Rev. 345
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Eilth, to 1ate charges due under the Noze. )

4. Fire, Flood and Other Hazard Insarance. Borrower shall insure alt improvements on the Property, whether now in
existence or subsequently erected. against any hazards, casualtics and contingeacies, including fire, for which Lender requires
insurance. This insurance shall be maintined i the amounts and for the periods that Lender requires. Borrower shall also insure
. all improvements on the Property, whather now in existence or subsequently erected, against Joss by floods to the extent soquired
& Dby the Sceretary. Al insuraner shall be carried with companies approved by Lender.  The insurance policies and any renewals

Al S TR TN

)

n

i

- shall be heid by Lender and shali include loss payable classes in favor of, and in a form acceptable to, Lender.

ln the event of loss, Borrower shall give Lender immadiate notice by mail. Lender may make proof of loss if not made

r

Z prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such lass

- directly 1o Lender, instead of 1o Borrower aud to Lender joimly. All or any part of the insurance proceeds may be applicd by

~  Lender, a1 its option, sither (3) to the reduction of the indebtedness under the Note and this Security lnstrumem. first to a0y
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any zpplication of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amoustt of such payments. Any excess insurance proceeds over
an amount reqiired (0 pay all ouistanding indetredness under the Note and this Security Instrument shaif be paid 0 the entity
legaily emitled thereto. ,

in the event of foreclosure of this Secrity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, v3¢ and interest of Borrower in 20d to insurance policies in force shall pass 10 the purchaser.

5. Occupancy, Foeervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasebolds.

Borrower shall occugy, «raliish, and use the Property as Bowower’s principal residence within sixty days after the execution
of this Security Instrument @i #'2Yl contimue 1o occupy the Propenty as Borrower’s principal residence for at leest one year afies
the date of occupancy. unless the Socretary determimes this requirement will cause undue hardship for Borrower, or unless
exlenuating Circumstances cxist which are deyond Borrewer's control.  Borrower shafl notify Lenders of any extenuating
crcumstances.  Borrower shall not ~ozmit waste or destroy, damage or substantially change the Property or aliow the Property
to deteriorate, reasonable wear and fear excoivned. Lender may inspect the propesty if the property is vacam or abandoned or the
loan is in defacht. Lender may ke veasomaoic sction 1o protect and preserve such vacant or abandoned propenty. Bosrower shalt
also be in default of Borrower, duning the Joxn 2,plication process, gave materially false or maccurate information or statements
to Lender {(or failed o provide Lender with aov mxterial informamion) in conpection with the loan evidenced by the Notc,
inriuding, but not limited to, represemations concenius Borrower”s occupancy of the Property as a printipal residence. I this
Sccurity Instrument is on a lcasehold, Borrower shall corrly with the provisions of the lease. If Borrower acquires fec title o
the Property, the leasehold and foe Hile shall not be meryc @ unless Lender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender's 7apids in the Property. Borrowzr shall pay afl govermmental or
rmunicipat charges, fines and impositions thar are not included i Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If faifore to pay world adversely affect Lendar’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish 10 Lender receipt. e idencing these payments.

if Borrower fails to make these payments o the payisents requires b, Paragraph 2, or fails to perform any other covenants
and agreements comtataed in this Seeuriry Instrawent, or there is 2 legal poorseding thar may significantly affect Lender’s rights
in the Property {such as a proceeding in bankruptey, for condemnation or 15 eaforee laws or regulations), then Lender may do
and pay whaiever is necessary to protect the value of the Propenty and Lender’s i ghts in the Propesty, including payment of 1axes,
hazard insurance and other jiems memioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiosa! =51 of Borrower and be seoured by this
Security {nstrument. These amounts shatl bear interest from the date of disbursement, « shie Note rate, and at the option of the
Lender, shall be immediately due and payabie.

7. Condemnation. The procesds of any award or claim for damages, direct or conseJuential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance i place of condemmyiion, are hereby assigned and
shall be paid to Leader to the extent of the full amount of the indebtedness that remains umpaid under rz Note and this Security
Inserument.  Lender shadl apply such procesds (o the reduction of e indebtedness under the Note and 15 Secority Instrument,
first to any delinguent amounts applied i the order provided in Paragraph 3, and then to prepayment of prisipal. Any application
of the proconds to the principal shall not extend or postpone the due date of the monthly payments, wiish are sefored to in
Paragraph 2. or change the amount of such paymenis. Asy excess proceeds over an amount required o pay all outstanding
indebredness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8. ¥ees. Lender may collect fees and charges anbiorized by the Secretary.

9.Grounds for Acceleration of Debt.

{a} Defanit. Lender may, axcept as limited by regulations issusd by the Secretary in the case of payment defzulis, require
immedize payment in full of aii sums secured by this Security hnstrumen if: )
{i) Borrower defaults by failing 10 pay in full any smomkly payment required by this Secunty Instrumest prior 10 or
on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this Security

(&) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior zpproval of the
Secretary, require imnmediate payment in foll of 211 sums secured by this Security Instrument if:
{1y Al or pars of (e Property, or a beneficial inferest in 2 trust owning all or part of the Property, is sold or otherwise
iransferred (other than by devise or descent) by the Borrower, and

5108725
FLLINOIS Fi{A DEED OF TRUST

C-1Z0ILT PAGE 3 OF 5 (Rev. 10790)
Repicn MAR 121 (Rav 5%1)
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| . " {n) The ps‘openy is ungylge E:‘LQJ AL% 1@:@5& residence, or the purchaser or

. g{zg::cdmsomw the Property, but bis or ber credit has pot been approved in accordance with the requirements
*of the Secretary. : .

_ &y No Walver. If circumstances ocour thar would permit Lendér to require immediate payment ia full, dut Lender docs

oot require such payments, Lendes does not waive its rights with respect o subsequein events.

. {6) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendet’s rights
in the casc of payment defaults (o require immedine payment in full and foreclose if not paid. This Sccurity Instrument
does not authorize acceieration or foreclosure if not permined by regulations of the Secretary.

{e} Mortgage Not Insored. Borrower agrees tha should this Security instrument and the note secured thereby not be
cligible for insurance under the Nattonal Housing Act within 60 days from the date bereof, Lender may, a1 its option and
potwithstanding anything in Paragraph 9, tequire smmmediate payment in full of all sums secured by this Seconty
instrument. A writien statement of any authorized agent of the Secretary dated subsoquent to 60 days from the date Aercof,
declining to insure this Securitv Instrument 2nd the note secured thereby, shall be deemed conclusive proof of such
imeligibility. Notwithstanding the foregoing, this oplion may net be exercised by Lender when the unavaifability of
insursice 1s sojely due 1o Lender’s failune fo remit 2 mortgage insusance premium 1o the secretary.

10. Reinstatement. Borrower has a right o be reinstated if Lender has required immedize payment in fuft because of
Borrower’s failore to pay an amount due under the Note or this Security Instrument.  This right applics ¢ven after foreclosure
yrocesdings are instited. To reimstale the Security Instrument, Borrower shall tender in 3 fump sum all amounts requitred o
bring Borrower's aewn curment including. 10 the extent they are obligations of Borrower under this Security lnstrument,
foreciosure costs and rersonable and customary anomeys® foes and expenses properly associated with the foreclosure proceeding.
Upon seinstatement by Burniwer, this Seourity Instrument and the obligations that it secures shalf remzin in effect as if Lender
had not required immediate ray nem in full. However. Lender is niot required 1o permit reinststement if: (i} Lender has accepted
reinstatemnent after the commaranen of foreclosure proceedings within swo years imumediasely preceding the commencemen of
a current {ureclosuve proceediag (i) retostatement will preciude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect thie priority of the lien created by this Security Instrument.

11. Borrower not Released; ¥ispearance by Lender not s Waiver. Extension of ihe time of payment or modification
of amortization of the sums secured by this Secrurity Tnstrument granted by Lender to aay successor in interest of Borrower shall
nof operaic 1o release the liability of 1he o:170al Borrower or Rorrower's successor in interest.  Lender shall not be requined o
commence proceedings against any sutcessor i inturest or refuse 10 exitpd time for payment or otherwise modify amontization
of the sums secured by this Security Instrument Ly re2<en of 20y demand made by the original Bormower or Borrower's sucoessors
in interest. Any forbearaace by Lender in exercising 7.v right or remedy shall not be a waiver of or preclude the ¢xercise of any
right or remady. ,

12, Successors and Assigns Bound; Joint and Sceral Liability; Co-Signers. The covenants and agrecments of this
Scourity Instrument shalt bind and benefit the successors ans ausigns of Lender and Borrower, subject 1o the provisions of
Parapraph 9(b). Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Noie: {a) is co-signing this Seonsity Instrument only to mortgage, grant and convey that
Bamower’s interest in the Property under the terms of this Security {pzument; (b) is not personaliy obligated to pay the sums
; secured by this Security Instrument; and (c} agrees that Lender and ary ¢ ther Borrower may agree to extend, modify, forbear
| or make any accommodations with regard to the terms of this Security Lainvment or the Note without that Borrower's conseat.
| 13. Notices. Any notice to Borrower provided for in this Security Ins rament shall be given by delivering it or by mailing
F it by first ciass mail unless applicable law requives use of another method. The uotire shall be direcied to the Property Address

or any other address Borrower designates by novice to Lender.  Any notice 10 Lender s121} be given by first class mail 10 Lender’s
2ddress stated herein or any address Lender designates by notice to Borrower.  Agy ucune provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given 25 provided i 7as Paragraph.

13. Goverping Law; Severability. This Security lnstrumem shail be governel by Federal law and the law of the
furisdiction in which the Property is Jocated. In the event that oy provision or clause of thi: Security Instrument or the Note
conflicts with applicable law, such confiict shall not affett other provisions of this Security Imirzrmzot or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instruzent and the note are declared
to be sevenable. ’ ) .

15. Borrower’s Copy. Borrower shail be given one conformed copy of this Security Instrumert.

16. Assignment of Rents. Borrower unconditionally assigns and fransfers to Lender ali the ren's and revenues of the

Property. Borrower awhorizes Lender or Lender's agents to collect the rents and revenues and heseby direc.s #ach tenant of the
: Propesty to pay the renis 1o Lender or Lender™s agents.  However, prior to Lender’s notice to Borrower of Borrower's breach
: of any covepant or agreement in the Secusity Instromens, Borrower shall collect and receive af rents and revennes of the Property
: s trustee for the benefit of Lender and Bomrower. This assignment of reats constitutes an absoiuie assigmment and oot an
‘, assignmen: for additional security only. ,
: If Lender gives notice of breach 1 Borrower: (2} all rents received by Borrower shall be held by Bomrower as trustee for
’ benefit of Lender only, to be applied o the sums scoured by the Security Instrument; (b) Lender shall be eatitled 1o collect and
receive ail of the rents of the Property: and (¢} cach 1znam of the Property shall pay all rents duc and unpaid o Lender or
Lender's agent on Lender’s writien demand 1o the tenant.

Borrower has not executed any prior assignment of the rems and has not and will not perform any act that would prevent
Lender from exercising its rights under shis Paragraph 16, :

; Lender shall got be required (o enter upon, take control of or maintain 1the Property before or after giving notice of breach
‘; to Borrower. However, Lender or a judicially appointed receiver may do 5o at any time there is a breach.  Any application of
renis shall not cure or waive any default or invalidate any oiher right or remedy of Lender.  This assignment of renis of the

BRI 2118 4t TSR
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclostre Procedure: Tender at its option may reguire immediste payment in foll of all sums secured by this
Security Instrument without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect ali expexses incurred in pursuing the remedies provided in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees and cost af title evidence,

18. Releace. Upon payment of all sums secured by this Security Insirumens, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Wiaiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

28. Riders to this Security lostrument. If one or more riders are exccuted by Borrower and reconded tagether with this
Security Instrument, the covenants and agreements of cach such rider shafi be incorporated into and shafl 2mend and supplement

:hcmmtsmdzi uof&m&cmmkmmnx!&cndm{s)mzpmof&u&mm!mm
The fcllowing riders are attached:

Adjustable Rate Rider
FHA ESCROY YTEMS RIDER

vyt ..’T -

AU Y AT R R

BY SIGNING BEL Berro‘mmpsmdag:mmmemmmdmthﬁmmyinﬂnmmsandmmyndcz{s)

OWET anu ‘r;!:dgymm.. .
\ *9:3

-—

STATE OF ILLINOIS, COOR COUNTY ss:

I, the undersigned, 2 Notary Public in and for said county and state dohmb) oentily @t
GLENN SAFFORD, UNMARRIED

S7LGE725

! personally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument, appeated before me this
day in person. and acknowledged that the, she, they) sipned and defivered the said instrument as (his, her, thein) free and
voluntary act, for the uses and purposes therein set forth,

Given umdz: oty hand and official seal, this /# MWL /f;’ 'Pﬁr
' f
_‘g\,wﬁwwmm

| . My Copmissiqu expirE A L” Mué ,

] -

; ¢ CAROLE A VALELA é ﬂ e L7 A

E { A TARY PUBLIC, STATE OF (LUINGIS / / e

; 7 &Y COMISKION EXPIRES 3[29]@ Notaty Pubilic PQ(., {7/’& D 5? ~ mirte 7o ¢

F CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

FLLINOIS FA DEED OF TRUST 15441 S4TH AVENUE

C-II0ILTPAGE S OF 5 (Rev, 1v8%)  ORLAND PARK, IL. 60462
Scplaces MAR-1201 (Rer 5%))
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is made this  8th day of SEPTEMBER 1895
mkwmwm&mmmmmmmuonme.um
of'!‘nmatSmtynd(mcmmmmmn?ofﬁmmmmwmemmd{m'Bormm')
mmWstmWWMmcmxmwmmm;
mutkzkwofﬂwkmy{th:'lmda’)otmc:mcdm.mmgmemdmmamc&nm
Instrument. :

UNTFORM COVENANTS. Asicle 2 is bereby deleted i its emtirey aad replaced: with the following:

, b A melh&hmdfmlm}n&%m Benmﬁ:&tinchntcinachmz&jy
FAYRCOL, togethis with the procizal ol frierest as set fonth in the Note 04 any fare charges, 4 sum for (3) taxes
and special LR Jevied o 10 be Ievied agzing the Propenty, (3) lezsehald paymoents or gronsd rents on the
M,m(c)vam&tmwmhlgqi:t hny)urinmm:lmd:rmgay
:mnmhmpm&mmmmyaﬂmwumnmi‘sm'},erinmyyczr
EMMMWMMWMMHL@::&EW&:W Instrument, each monthly
paym:kﬂﬂmhﬂu&&%i&):mhmmWMMGudeMQm
Semuqv,m(h}ammﬁyc&zg:iptv:&oummwmhmﬁﬁssmykmmishﬂdby

. the Seszetaty, in 2 reasonable amourd to be derermined by the Secretary. Except for the mombhly charge by the

Secretary, these items are called "Escrot? fe.ns” and the sums paid to Lender are caffed “Escrow Funds®
mm.ummwbmwﬁmhmlmmmwmmmw
e maximum amount that may be required fur Somower’s escrow acconny yoder the Rea! Estate Serlement

- Procedures Act of 1974, 12 U.S.C. § 2501 et 529 ;awmzcmmm.ummy

hm&am&mmﬁm{‘kﬂﬂﬁ').m&nﬁsmﬁhnammwmhfwmm
dishurserments or disbursements before the Borrower's ponomes are available in the accoant mzy not be based og
amounts due for the mongage icsurance premium

If the amounts heid by Lender for Escrow Jtems exizo! ihe amounts permitted 12 be beld by RESPA,
Leader shaif deal with ibe excess funds as reguired by RESPA. 1f 2y amounts of funds held by Lender 1t 25y time
&re oot sufficient 10 pay the Esqow ftems when duz, Lender may o2y the Borrower and require Borrower to
make up the shonage or deficency as permined by RESPA.

The Escrow Fundy are pledged 21 additional security for all wms sexvied by s Secority Instrument, If
Borrower tenders 10 Lender the ful payment of all such suns, Borrower's accou's 2218 be crecited with the balance
remainingferéﬂinmﬂmmi:m(:},ib}md(c)mﬁmym:gzgzinmpm(ﬁmﬂmmmhg
80t become obligated to pay 13 the Seerecary, and Lender shall promptly refond any excess funds 1o Borrower.
Immediately prios to 2 forecdosure sale of the Property or its acquisition by Lender. Borowrs's aceount shall be
mwmmmmmmw@mamﬁa},a)m<cj.

C STL58725

{SEAL)
PBorrower

Borrower

, Bomower

zZVIIN6
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER is made this §th day of September, 1995 . and
is incorporaied into and shall be deemed 1o amend and supplerment the Mongage, Deet of Trust or Security Deed
{*Security Insuriment”) of the same date given by the undersigeed ("Borrower™) to secure Borrower's Nole {"Note™)
1] .
; CHEMICAL KFZIDENTIAL MORTGAGE CORPCORATICON, a corporation organized and i
existing under the laws of the State of New Jersey.

{the “Lender™} of the s dote and covering the property described in the Security Instrument and focated at:

16736 S WOOL, HAZEL CREST, IL 60423
Praperty Addroat

THE NOTE CONTAINS PRGVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS TRE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreemaents made in the Security Instrument,
Borrower and Leader further covenant and agree as foliows:

t.  INTEREST RATE AND MONTHLY PAYMENT CAANGES

{A} Change Date

The interest rate may change on the first dayeof  Janvary, 1997 , and on that day of cach
: . succeeding year. “Change Date™ means exch datcon which 1he int=/cst rate could change.
5 (B The ludex

| Beginning with the first Change Date, &cmm:mcm‘nbem.mmhﬂcx "index™ means the weekly
average yield on United States Treasury Securitics adjuswed o a2 constant matonpy of one year, a5 made available by
the Federal Reserve Board. "Current fndex” means the most recent Index figure 7. :525fe 30 days before the Change
Date. I the Index {as Sefined above) is £o longer available, Lender will use as 2 new (ndex any index prescribed by
the Secretary {25 defined in Paragraph 7(B)). Lender will give Borrower natice of the new Jndex.

{C) Calculstion of Interest Rate Changes

Before cach Change Dac, Lender will calculate a new interest rate hg a:!dmgama:gx.,oc 158725

Two & One-Half <

percentage points { 2.500 %}to&szm![ndcxmdmm:dmgtbcmmtothcwmsxmﬂgmh
of one pertentage poimt (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amoum
will be the new interest rate until the next Change Date. ;

(D) Limits on Interest Rate Changes !

The imerest rate will neser increase or decrease by more than one percentage point (1.0%) on any singfe Change

Date. The interest rate will never be more than five percentage points (3.0% ) highey or lowey than the initial interest
mie stated in Paragraph 2 of this Note.

(E)} Calculation of Payment Change
If the interest rate changes on 2 Change Date, Leoder will caloulate the amount of monthly paynaent of principal

FHA Adjustable Rate Rider
C-34LT Page @ of 2 {10/94) (Replaces rev. 893

- 9ZZYIVNG




e
UNOFFICIAL COPY - -




aen

§ AR TBE it

»

- UNOFFICIAL COPY

-

and interest which would be necessary to repay 1he unpaid principal balance in foli 21 the maturity date a1 the new
interest ratc through substantially equal payments. o making such calculation, Lender wilf use the unpaid principal
balance which would be owed on the Change Date if there had Ieen no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly paymest
of principal and interest,

{F) Notice of Changes .

Lender will give notice 10 Borrower of any change in the intetest rate and raonthly payment amount. The notice

" must be given 27 least 25 days before the new monthly paymen amount is due, and wust set forth () 1he daie of the

notice, i) thd Chunge Date, 13ii) the old interest rate, (iv) the pew interest rate, (v) the aew monthly payment amount,
{vi) the Current Yadex and the date it was published, (vii) the method of caleulating the change in monihly payment
amount, and {viti}ar" other information which may be required by faw from time (o ime.

{G) Effective 1¥ite of Changes

A now interest 127 valcutated in accordance with Paragraphs 5(C) and 5{D) of this Note will become effective
on the Change Datc. Bowowct shall make a payment in the new monthly amount beginning on the first payment date
which cocurs 2t least 25 days «fer Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have po sUligation to pay any increase in the monthiy payment amount calculated in accordance
with Paragraph S(E) of this Note fur sy payment date occusring less than 25 days after Lender has given the required
potice. I the monthly paymsnt awount calcalated in accordance with Paragraph S(E) of this Note decreased, but
Lender failed to give Gimely potice of thy decrease and Barrower made any monthly paymem amounms exceeding (he
payment amount which should bave beer, stated in 2 timely notice, then Borrower bas the option to either (3) demand
the rerurn to Borrower of any €xccss paymeat, with interest thereon at the Now raie (3 rate equal to the inlerest raie
which should have been stated in 2 :i;_ndg mc}"@mﬁ“ that any #xcess payment, with interest :im at the
Note rate, be applied as payment of principal.  Lander's obligation (o retwn asy excess payment with interest on

" demangd is a0t ﬁspigmbie f,,’i; if this rgoxc is othenivise :.L*igm?gcvfgtc the denmuind for retura is made.

v

3 agrees tothy 1erms and covenants contained in this Adjustable Rate

7150720

4|
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YICOR TITLE INSURANCE COMPANY

Commitment Ro.: OC324689 Revised

SCHEDULE & -~ CONTINUED

EXIBIT A - LEGAL DESCRIPTION

10T 4, {EXfelT THE NORTH 49.6Q FEET OF THE EAST 113.0 FEET AMD EXCEPT THE KORTH
55.62 FEEY LYING VEST OF THE EAST 113.0 FEET) TX R. &. GORR'S SHERTVISINY £F THE
LAST 1/2 OF T HORTHWEST 1/4 OF THE NORTHEAST 1,4 OF SECTZON 30, TOWNSHIP 36

HORTH, RRKGE 19, FAST OF THE THIRD PRINCIPAL MERIDIAR, IN COOK COUNTY, ILLINCIS.

COMMON ADDRESS: 16736 SSUTH WOOD STREET, HAZEL CREST, ILLINGIS 60429
PERMANENT TAE NUMBER: 29- 5-201-847
TOWNSHIP: THORNTON

AFFROKIMATE 10T SIZE: 70 BY 740

BN OF SCHEDULE A
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