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{With Future Advance Clause}
1 DATE AND PART(ES, The date of this Morigage {Sccurity Instromont) is ... 2711:37 .. and the
partics. their addresses and! tax identification numbers, if required. are as follows:
MORTGAGOR:
JORGE TEREZ,
FRANCISCA DEREZ., 1
JOINT TEREMCL
LENDER: Tech Federal Credit Union
10951 Broadway
Crown Point, In. 40307
. |
2 CONVEYANCE. For good and vaisable consideration, the seczint and sufficicacy of which is acknowledged. and

10 secure the Secured Deht {defined below) and Morigagor's prrformance under this Security Instrument.
Morigagor grants, bargains. sclis. conpveys, morngages and warrant:«0 Lender the following descrihed propersty: i
Lot 16 {Except the North 15 feet thereof) and the North 20 feet of Lot 17, {Exoept |
that part taken for street purposes passed by the Ordinance of the City of (Hicago !
July 11, 1934) in Block 13 in whitford's South Chicago Sutdivision of the West
1/2 of the Northwest 1/4 of Section 20, Township 37 North, Range 15, East of the
Third Principal Meridian, in Cook County, Illincis. ?

Perm Tax No: 26-20-106-062

The prapesty isfoczted i e 000K .. : .. &l 7S
{County } .
11540 S Bwing, S Chicago Winais .50
o {Address ) vl PP Cade)

Together with all 7ights. cascments. appuricaances, royaltics. mincral rights. oif and gas rights, alf wtu' and riparian
;sszh!g. ditches. and water stoek and alf existing and future i improvements, siyucturcs, fixturcs, and replacements that
miay now. or at any timc in the future, be part of the real estate deseribed above (all referred to as “Froperty ).

3. SECURED DEBT AND FUTURE ADVANCES. The teym ~Secured Debt™ is defived as follows:
A. Deht incurced under the terms of all promissory note(s), contract{s}. guaranty(s}or other evidenae of debt described

below and al} their extensions, repewals, modifications or substitutions. (When referencing the debis befow it is

suggesied thut vou include iems xuch ax borrowers” pames, 5ofe amownss, inlerest sates, miaturity dutes. £ic.)
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rcasonable purpose for the inspection. Any inspoction of the Property shaff be entirely for Lender's benefit and
Mortgapor will in no way rely on Lepder’s inspection. '

.ﬂ-,i't §

2. AUTHORITY TO PERFORM. I Mortgagor {ails to perform any duty or any of the covenants contained io this
Svcunity lnstrument. Lender may, without notice, perform or cause them 1o be performed. Murigagor appoints
Lender as attorney in fact to sign Morigagor's name or pay any amount necessary for performance. Lender's right
to perform {or Mortgagor shail oot create an obligation to perform. and Lender's failure to perform will aot
preclude Leader from exercising 2ny of Lender’s other vights under the law or this Security Instrument. if any
constructiun on the Property is discontinued o not carried on in a reasonable manncr, Leader may take all sieps
secessary o protect Lender's security interest in the Propenty. induding completion of the construction.

] 10. ASSIGNMENT OF LEASES ANTI RENTS. Mortgagor igvevocably grants, bargains. scffs, conveys and warrants fo !
Lender as additional security alt the right, title and interest in and 10 any and all existing or fature leases, subleases,
and any oth:y wiitten or verbal agrecments for the use and occupancy of any portion of the Property. including any
extensions, renowals. modifications or substitutions of such agreements {a¥f referred to as ~Leases™) and rents,
issues and profits {24 referred to as “Rests™). Morigagor will prompily provide Lender with true and cosrect copics
of all existing and (1trrz Leases. Mortgapor may collect. receive. enjoy aad use the Rents so long as Morigagor is
not in default under thoferins af this Sccurity Instrument.

o MN1E X]

[T W

Mortgagor agrees that this 2:sgnment is immediately cffective after default between the pasties to this Security
Instrument and elfective as to 1Yan! partics on the recording of the Secusity Iastrument. and 1his assignment will
remain effective during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortpagor
agrees that Lender may take actual pissetsion of the property without the nccessity of commencing legal action
and that actual possession is deemed 10 oouy when Lender, or s agent. aotifies Mortgagor of defavlt and
demands that any tenaat pay all future Reris direetly to Lender. On receiving notice of default, Morigagor will
endorse and deliver to Lender any pavment of Gonts in Morigagor’s possession and will receive any Rents in trust
for Lender and wili not commingle the Rents withs any other fonds. Any amounts collected will be applied as
provided in this Secunity lnstrument. Martgagor waisapts that no defanlt exists under the Leases or any applicablc
tandlordtenant faw. Mongazor also agrees to maintan: 2:id reguire any tcnant to comply with the terms of the
Leases and applicable law. :

. LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor aprees 10 comply with
the provisions of any lease if this Security Instrument is on a leawehold. I the Property includes a unit in a
condominium or a planned unit development. Morstgagor will perforin alt of Mortgagor’s dutics under the
covenants. by-laws. or segulazions of the candominiwn or planned unit deveic pment.

dqeaTe H

TICOR T E

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secureq Dbt fails 1o make payment when
due. Mortgagor will be in lefault if a breach occurs under the terms of this Scourity Instcument or any other
document exceuted for the purpose of creating. securing or guarantying the Secured (Jebr. A pood faith belicf by
1ender that Leader at any time is insecure with respect to any person or entity obligaicd oo the Sccused Dbt or
thai the prospect of any paymient or the value of the Propenty is impaired shall also cosatitute w0 cvent of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law wilk require Lender 10 provide Mongagor
with notice of the right te cure or other notices and may cstablish sime schedules for foreclosure actions. Subject 10
these limitations, if any. Lender may accelerate the Secured Debt and foreclose this Security Instrument in a

: manger provided by law if Mortgagor is in default. Upon default. Leader shall have the right. without declasing the

whole indebtedness due and payable, 10 forectosc against 2B or.part of the Property. This Mortgage shall continue

as a Jicn on any part of the Property not sold on foreclosure.

At the option of Lender. alf or any part of the agreed fees and charges, accrued intezest and principat shall become
immediately duc and payablc, after giving notice ¥ required by {aw, upon the eccurrence of a default or anytime
therealter. In addition. Lender shall be entitled to all the remedies provided by law. the terns of the Secured Bobt,
this Security Instrument and any refated documcents. AH remedies are distinel. cumalative and aot exclusive. and the
Lendey is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by
Lender of anv sum in payment or partial payment on the Securcd Debt after the balance is duc or Is accelerated or
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: All insurance policies and rencwals shall be acceptable fo Lender and shall include a standard ~“mortgage clause™
B and. where applicable. “loss payee clause.” Mortgagor shall immediately notify Leader of canceltation or
termination of the insurance. Lender shall have the right 1o hold the policies and renewals. If Lender reguires.
= Morigagor shall immediately give to Lender all} receipts of paid premiums and rerewal aotices. Upar toss.
Mortgagor shall give immediate notice 1o the msurance carrier and Leader. Lender may make proaf of loss if aot
- wade immediately by Mortgagor.

Unless otherwise agreed in writing. all tnsurance procecds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not cxtend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. i the Propenty is acquired by Lender, Mortgagor's right o any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to fender
1o the extent of tae Secured Debt immediately before the acquisition.

18. ESCROW FOR (2.¥ES AND INSURANCE. I{ otherwise provided in a separate agreement, Mortgagor may be
required 10 pay to Lerder funds for taxes and insurance in escrow.

19. FINANCIAL REPORTY A:\D ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lemder upon reguest,
anv financial statement or w/cimation Leeder may deem reaserably necessaty. Morigagor agrees 1o sign, deliver.
and file any additional documen(s e certifications that Lender may consider necessary fo perfect, continue, and
preserve Mortgagor's obligations urder this Security Instrument and Lenader’s licn status on the Property.

ocaLGTy H#

20. JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Securily Instrument arc joint and individual, If Mortgagor signs this Security Instrument but does not
sign an evidence of debt. Mortgagor does 50 4nly to morigage Mortgagor’s interest in the Property to securc
pavment of the Sccured Debt and Montgagor does uoi agree to be personally liable on the Sceured Debt. 1f this
Sccurity Instrument secures a guaranty between Lendzr 2ad Mortgagor. Mortgagor agrees to waive any rights that

L may prevent Lender from bringing any action or claiip against Morigagor or any party indebted under the
| obfigation. These rights may include. bt are not limited o, any anti-deficiency of one-action faws. Morteagor
agrecs that Lender and ary party to this Security Instrument sy extend, modily or make any change in the terms
of this Security Instrument or any evidence of debt without Me.igagor’s consent. Such a change will not relcase
Monpagor from the 1erms of this Sceurity Instrument. The duties and bencfits of this Security Instrument shall bind
and benefit the successors and assigns of Morigagor and Leader.

Ticen ™

21. APPLICABLE LAW: SEVERABILITY: INFERPRETATION. This Sceurit; Jastrument is governed by the faws
of the jurisdiction in which Lender is located. except to the extent otherwise required by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integratzG. This Sccurity nstrument
may not be amended or modified by oral agreement. Any scction in this Securnity Insisvraeat, attachments, os any
agrecment tefated 10 the Secured Debt that conflicts with applicable law will aot be eflertive. unless that law
expressly or impliedly perriits the variations by written agreement. I any section of this Sccuray Instrument cannot
e eaforced according 10 its terms, that section wil} be scvered and will not affect the enlosceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sectons of this Sccurity Instrument are for convenicace only and are fivt
10 be vsed to interpret o5 define the terms of this Security strument. Time is of the esseace in this Sccurity
Instrument. ‘

22. NOTICE. Unless otherwise required by faw. any notice shali be given by delivering it or by masling it by first class
mail to the appropriate party’s address on page 1 of this Scounty Invtsument. or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WATVERS. Except to the extent prohibited by law, Moripagor waives all appraisement and homestead cxemption
riyins relating to the Property,

37158736 (page 5ol 6)
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