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MORTGAGE - LOOK COUNTY RECIRDER
s MORTGAGE { Security Instrament™) is given on___| Febtwy-é - 1907 “}/
. Themorigage 1s, Gregory L. Silas and Cynshia D. Silas .
' Z> {"Barrower”), Ti;:s Security Instroment is given to ]
_Maywood-Provis Sate Ban'e, Maywood . , which is
organized and exisiin g rader the Isws of the szu!'mmms ‘ And whose address
is__ 411 Madison Street, Aluvwood, IMineis 60153 ClLende™).

Bosrower owes Lender the prinoimal sim of _ Four Thousang :nd@ﬂi!%ﬂss Dollars ”
{US. 5 4.006.0¢) This debt ix ¢ vlaenced by Borrower's note dated the same date as this Sccusity Instrumant
("Notc™). which provides, with the Jul’ debt. 10 be forgivenon __ Febnsary 26. 2027 ifnot repaid
a1 a5 essfier datr pursiant to the note. 'his Security Instrument secures to Lender: {2} the repayment of the debt
evidenoed by the Note, with interest, and &l ranevals, extensions and modifications of the Note: (b) the payment of
ajl other sums, with interest, advanood under garagraph § to protect the security of this Seaurity Instrument: and
{c} the performance of Borrawers covertants aic® 2y rorments undey this Security Instrument and the Note. For this
purpose, Borrower does hereby morigage, grant o’ couvey fo Lmdu- tlzc fo!!owmg described

property located in __Cook _ Comzy. Himois: ,

i

THE SOUTH % OF LOT 3 AND ALL OF LOTS 4 AND 5 IN 510CK 71 IN MAYWOOD, IN THE
SOUTHWEST % OF SECTION 11, TOWNSHIP 33 NORTH, KANWGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY., xu,mms

Wni3eseds

Real Estate Tax fD No. 15-11-315-008-0000 VOL. 162 o | ~8020

which has the address of 307 South 2™ Avenue ’ L : |« [Strect

_ Maywood . _ ifincis 60153 £ Propeit Address™;
[Cin} : ' . {ZipCade]

© TOGETHER WITH il the imprevements tiow or fesealter evected on the property, and all easements.
xppunenances, mnd fixtures aow or herexfier 2 part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the

BORROWER COVENANTS that Borrower s lawfully seizod of the estate hereby conveyed and has the
right to murigage. grant #nd convey the Propesty snd thst the Propesty is imencumbered, except for
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encumbrances of muvlo\wler wmnFts aE J}M%Iﬁliy g: QP Property against all claims

and demands, subjt to any m&anoes of recoed,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-unifor covenants
with limited variations by jurizdiction to constitute s smiform security instrument covering reaf property.
UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principa’ and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest o the debt evidenced by the Note and any prepayment and fate charges due under the

the Property which may attain priority over this Security Instrument, and leaschold payments or groand rents, if
any. Borrower shail pay these obligations on time directly to the person pwed payment. Borrawer shall prompily
furnish to Lender 2}l notices of amounts to be paid under this paragraph. if Bosrower makes these payments
directly, Borrower shall promptly Bmmish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any Hen which has priority over this Security Instnument unfess
{a} agrees i writing to the payment of the obligation scoured by the fian i 2 manner acoeptable to Lender; (b)
contests in gooa £.dh the lieo by, or dzfends against enforcement of the fien in, fegal proceedings which in the
Lendey's opinion opeat: to provent the enforcement of the lien: or (¢} secures from the holder of the lien an
agreement satisfactory 15 8 rder subordinsting the lien 1o this Security Indnument, It Lender determines that any -
part of the Property is subjuct *o a fien which may attain priority over this Security Instnoment, Lender may give
Borrower a notice identifyiny fa» fen. Borrower shall satisfy the licn or tuke one or more of the actions sct forth
above within 10 days of the giving i notice.

3. Hazard or Property Insuraicn. Barrower shall keep the improvements now existing or hereafier evectod
on the Property insured against loss by fire, hizards incinded within the term extended coverage™ and any ether
hazards, mcludmg ffoods or flooding, for »which Lender reguines insurance. This insurance shall be mamtained in
the amounts and for the periads that Lender r24tes. The insurance carrier groviding the insurance shafl be
chosen by Borrower subject to Lender's approval “+*i«ch shall not be unreasonably withheld. i Borrower fails w
maintain coverage described above, Lender may, at Wﬂqﬁmcﬁmmwm Lender's righis in
the Property in accordance with parsgraph 5.

All insurznce policies and renewels shall be acoeptiole to L:micr and shall include a standard morigage
clause. Lender shalt bave ths right to hold the policies and recevals. If Lender cequires, Borrower shall promptlv
give to Leader all receips of paid premiums and renewa! noticer. Ir. the event of loss, Barrower shall give prompt
gotice to the insirance camvier and Lender. Lender may make proofof oss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insws anoe ~roceeds shal! be applied to restoration
or repair of the Property damaged, if the restoration or repair is economic dly wusible and Lender's searity is nat
lessened. Ifthe restoration of repair is not economicatly feasible or Lender’s soavty would be fessened, the
insurance procesds shall be applied to the sums secured by this Security Instrumieni, vohether or not then due, with
any excess paid to Borrower. It Barrower abandons the Property. or does niot answir within 30 days 3 natice from
1 ender that the insursnce carrier has offered to seftle s claim, then Lender may collect ¢ insurance proceeds.
Lender may wse the prooseds 1o repair or restore the Propesty of to pay sutns secured by this sec ity Instnoment,
whather or not then due. The 30-day period will begm when the notice is given.

. Unless Lender and Borrower otherwise agres in writing, any apphicstioo of proceeds to priisipal shall nat
extend or postpone the due date of the monthfy payments referred to in paragroph | or change the ameant of the
pasments. If under paragraph 19 the Property is acquired by Lender, Borrower s right to any insaranco policies
ang proceads resulting froes damage to the Propesty prior to the acquisition sha!}mswﬁmdawdtcmancfﬁw
sums secured by this Security Instnument immadiately peity 10 the acquisition.

4. Occupancy, Preservation, Maintenance and Protection Of the Property; Borrower’s Loan Apglication:
Leaszholds. Borrower shail sccupy, establish, and use the Property as Borrower's Principal residence within sixty
dsys after the execution of this Security Instrument and shall continue to occupy” the Property as Barower’s
principal residence for at deast one year after the date of occupancy, enless Lender otherwise agrees in writing,
which consent shall aot be snreasonably withheld, or unless extenuating circumstances exix which are beyond
Borrower's control. Borrower shali not destroy, damage or impair the Property, atiow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or preceeding. whether civitor

qiminatis!xgm:ha:isﬂmﬁu‘sgmdﬁiﬂxfudgmmwmmm
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security interest. Borrower may cure such 2 default and reinstate, as provided in paragraph 16. by causing the
action or proceeding to be dismissed with 2 ruling that, in Lender’s good faith determination. precludes forfeinme

of the Borrower's interest in the Property or other materisl impairment of the lien created by this Security

Instrument or Lender’s security interest. Borrawer shall also be in default if Borrower, during the {oan application
process. gave materially false or maccurate information or statements to lendes (o failed to provide Lender with
any material information} in connection with the loan evidenced by the Note, incheding. but not fimited to.
representations concemning Borrower’s occupancy of the Property as a principal residence. If this Securgty
lastrument is on a leasehold, Bormower shall comply with ait the provisions of the lease. If Borrower acquires fee
title to the Propesty, the leasehold and the foe title shaf! not merge untess Lender agrees to the merger in writing.
5.  Protection of Lender's Rights In the Property. If Borrower fails to perform the covenanty and
agreements contained tn this Security Instrument, or there is a fegal proceeding that may significantly alffect

_ Lender’s nghts in the Property {such as a proceeding in bankruptey. probate, for condemmation or forferture or to

enforce laws or regulations), then Lender may do and pay for whatever is necessary to protest the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien

. which bas griciny over this Security Instrament. appearing i court, paying reasonable attorneys’ fees and enterimg

on the Property 10 make repairs. A!zhmghimdu'uuytzhamm under this paragraph 5. Lender does not have to

do 0.

Any amounts Zishursad by Lender under this paragraph § shall become additional debt of Borrower secured
by this Security Instrumea®, Ualess Borrower and Lender agree to other terms of payment. these amounts shall bear
nterest from the date of diclerroment at the Note rate and shall be paysbie, with interest. upon notice from Lender
to Borrower requesting paymen’.

6. Morigape Insurance. 1f Lenidor required morigape insurance as 3 condition of making the loan secured by
this Security Instrumeant, Barrower 362/ pay the premiums required to mamtain the mortgapge insurance in effect.
If, for amy reason, the mortgage murance covwrage required by Lender fapses or ceases to be in effect, Borrower
shati pay the premiums required to obtain covioge substantiafly equivalent to the morigage insurance previously
10 effect. ot a cost substantially equivalent to the zuct to Borrower of the mortpage insurance previously in effact,
from an alternate morigage invurer approved by Lap ‘er, If substantially equivelent morigage insurance coverage is
not available. Borrower shail pay to Lender each mouth 7 com oquat to One-twelfth of the yearly mostgage
msurance premivm being paid by Borrower when the i xrance coverage lapsed or cexsed to be in effect. Lender
will accept, use and resain these payments as x loss reserve 'n for of mortgage insirance. Loss reserve payments
may no Joager be required. at the option of Lender, if mortgag: mavrance coverage (i the amaimt and for the
period that Lender requines) provided by an insurer approved By Lenvuer again becomes avaitabic and is obuined.

 Borrower shail pay the premiums required to maintsin morigage insirzracs in ¢ffecs, or 10 provide 2 loss reserve,

until the requirement for mortgage insurance ends in accordance with any 97 ;;*cn agreement between Borrower
and Lender or applicable law.

7. Inspection. Lmdaummmaymnhmaﬁcammmmé.aspmmsofmckm Lender
shall give Borrower notice 2t the trme of or prior to an inspection specifying reasoraby. cause for the inspection.

%, Condemnation. The prooseds of any sward oc claim for damages, divect or cotsequentizl, in connection
with any condemnaticn or other taking of sy part of the Property. u{ucanvgmummuufmdmawmm

- hereby assignad snd shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shalf be applied to the sums wcoror by this
Security Instrument, whether or ot then due, with any excess paid to Barvower. In the event of a parisat taking of
the Property in which the fair nmasket value of the Property immedistely before the taking is equal 1o (e gr=ater than
the amount of the sums secured by this Security Instrument immodiately before the taking. unless Borrows: and
Lender atherwise agree in writing, the simns secured by this Security Instrument shall be roduced by the amount of
the proceeds multipliod by the followng fraction: (a) the total samonnt of the sums secured immedistely before the
taking, divided by (b)) the fair market vaive of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of & partial iaking of the Propesty in which the fatr market value of the Property
fmmediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be
appliad to the sums secored by this Sequrity Instrument whether or not the sums are then due.

1L1INOIS -Single Famity—Hitinais League of Financial Instinstions Affordable Housing Program Project
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if the Property :LJJN@ JEmEaLQalALM Mﬂ“ that the condemnor
offers to make an award or setile a claim for damages. Borrower fails to respond 1o Lender within 30 days after the
date the aotice is given. Lender is authorized to oollect and spply the proceeds. at its option. sither 1o restoration or
‘repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dzte of the monthly pgyments referved to in paragraph | or change the amount of such
payments. ' )

9. Borrower Not Reizased; Forbearance By Lender Not 2 Waiver. Extension of the time for pryment or
muodification of amostization of the sums secured by this Security Instrument granted by Lender t0 STy SUCCessov it
imterest of Barrower shall not operate to release the tability of the original Borrowes of Borrowers successers in
interest. Lender shall not be required to commence procoedings against any swcoessor in interest of refise to extend
time for payment or otherwise modify amorsization of the sums secured by this Security Instrument by reason of
a0y demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shalf not be 2 waiver of o preclude the exercise of any right or remedy.

19. Successars and As.igns Bound; Joint and Several Liability: Co-signers. The covenants and agreements
of this Security Instrument shafl bind and benefit the sucoessors and assigns of Lender snd Borrower, subject to the
" provisions ¢ paragzraph 15, Borower's covenanits and agreements shall be joint and scveral, Apy Borrower who
ce-signs this Securizy Instrument bit does not execuste the Note: (a) is co-signing this Security nstrument anly o
- mortgage, grant anc runvey that Borrower's interest in the Properly undes the terms of this Security Instrument; {b)
15 not personally obiig=id to pay the sums secured by this Security Instrument: and §c) agrees that Lender and any
other Borrower may agro2 14 ovtend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Nowr without that Borrower’s consent. A 4

11.  Loan Charges. iithe loan secured by this Security Instrument is subject to a law which sets maximum
Joan charges, and that law is final,y 3.5 rpreted so that the interest of other loan charges cotlected or to be coltected
in connection with the loan exceed the peradtted Hmits. then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the nermitted limit, and (b} any sums afready coffected from Borrower
which exceeded permitted limits will be refind s to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making » &ifect payment 1o Borrower. i & refind reduces principal, the
Teduction will be treated as & partial prepayment wi hout *ny prepayrent charge under the Note,

iZ. Notices. Any natice to Borrower provided for i this Security Instrument shaif be given by delivering
% or by mailing it by first class mail unless applicable Jaw  eg 1ires use of another method. The notice shal~ be
directed to the Property Address or any ether address Borrow z #signates by notice to Lender. Any naotice ta
Lender shall be given by first class mail to Lender's address statcd Fecsin or any other address Lender designates
by natice to Borrower. Any notice provided for in this Security instian.ent shalf be deemed to have been givento
* Borrower or Lender when given as provided in this paragraph.

, 13. Governing Law; Severability. This Security Instnument shafl & govr/ned by federal Taw and the law
of the jurisdiction in which the Property is located. In the event that any provisiao or clause of this Security

Instrument or the Note conflices with applicable law. such conflict shalt aat affer &t ér pravisions of this Security

Instrument or the Note which can be given effect without the confiicting provision. 70 tisis end the provisicas of

this

Security Instrument and the Note are declared 10 be severable. ,

14 Borrower's Copy. Borrower shall be given one conformed copy of the Note and v5 s Cogurity
Instrument. ‘ ‘ \

15, Transfer of the Property ore Beneficial Interest In Borrower. 1F 3] or 7y part of the Proprtv oc any
mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Boniower is not
= nziural person) without Lendex’s prior written consent, Lender may, at its option. require immediate payment in
" fll of s} sums secured by this Security Instrument. However, this option shati not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secumity Instrument,

i Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a
period of not less thar 30 duys from the date the notice is delivered or mailed within which Borrower must pay alf
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedizs permitted by this Security Instrument without further notice or demand on
Borrower. ;

. Rlinois~Single Family—-lifinois League or Financial Institutions Affordable Housing Progam  Page 4 of 6
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have enforcement of this Security Instrument discontinued 2t any time prior to the earlier of. (a) 5 days for such
gther period as applicable lzw may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security [nstrument: or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrowey (2) pays Lender afi sums which then would be due under this Security Instrument and
the Note 2s if no acceleration had occurred: (b) cures any default of any other covenants of agreements; {c) pays ai
expenses incurred in enforcing this Security Instrument, including, but aat limnitad to, reasonable attorneys fees:
s0d (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrowers obligation to pay the sums secured by this Security Instrument shall
continue imchanged. Upon seinstatement by Borrower, this Security Instrument and the obligations seaamed hereby
shall remain fully effective as if no accelevation had occurred. However. this right to reinstate shall not apply in the
case of acceleration under puragraph 15.

7. Sale of Note: Change of Loan Servicer. The Note or 3 partial interest i the Note {together with this

- Security Instrument} may be sold ane or more times without prior natice to Borrowes. A sale mayresultin a

change in the entity (known as the "Loan Servicer™) that collects monthly payments dus under the Note and this

. Security Instrnent. There also may be onc or more changes of the Loan Servicer unrelated to 2 sale of the Note if

there is & change ~.7the Loan Servicer, Borrower will be given writien notice of the change in accordance with
paragrsph 12 sbové 2.4 applicable law. The notice will state the name and address of the new Loan Servicer and

~ the address to which ;@y nents should be made. The notice will #lso contain any ather information required by

applicable Taw. . : .

18,  Hazardous Sulstrives. Borrower shall not cause or permit the presence. use, disposal, storage, of
release of any Hazardous Substmes on or in the Property. Borrower shall not do, nor gliow anyone else (odo.
anything affecting the Property that is T violation of sy Environmental Law. The preceding two sentences shal
not apply to the presence, use, or storase on the Property of small quantities of Hazardous Substances that are
generally recognizad to be approprizte 10 :om af residential uses and to maintenance of the Property.

Borrower shall promptly give Lendes viitten notice of any investigation, claim, demand. lawsuit or gther
sction by any governmental or regulatory apeiy o private party involving the Property and any Hazardous
Substance or Enviranmental Law of which Borrowr: has actual knowledge. If Borrower leams. of is notified by
a0y governmenstal or cegulatory autharity, that any rumovat or othes semediation of sny Hazardous Substance
affecting the Property is necessary, Borrower shall prorntly take alf necessary remedial actions in accordance with
Environmental Law. :

As used in this peragraph 18, “Hazardous Substances” (e those substances defined as toxic o hazardous
substances by Environments! Law and the following substances: garufiae. kerosene, cther flammable or foxic
pet-oleum products. toxic pesticides and hesbicides, volaiile solvents, v.ar=rials containing asbestos of

Srmaldehyde. and radicactive materials. As used in this paragraph 18, Exvircnmenta! Law™ means federal laws
snd laws of the jurisdiction where the Property is located that relate to heahl, suiety o environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenan an.d agree as follows:

19, Acceleration; Remedies. Lendes shalf give notice to Borrower prior w0 7-reteration following
Borrower’s breach of ey covenant or agreement in this Security Instrument (bt not prior to accelcration under
paragraph 15 unless applicable taw provides otherwise). The notice shall specify: (a) the Sefapit: (b) the action
required to cure the default; {c) & date, not tess than 30 days from the date the notice is giver 1o Eorrower, by
wehich the default miust be cured: and (4} that faifure to cure the default on o before the date sperinid i the notice
may resalt in acceleration of the sums seoured by this Seauvity Instrument, foreclosure by judicial prosoading and
sale of the Property. The notice shali further inform Borrower of the right to remstate after acceleration ~adthe
£ight 1o assert In the foreclosure prooeading the non-existence of a default or any other defense of Borrower to
accelération and foroctosure. If the default is not cured an ar before the date specified In the notice, Lender at Its
option may require immedixte payment in full of alf sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial prooeeding. Lender shali be entitied to collecy i
expenses imcurred in pursuing the remedies provided In this paragraph 19. including. but not limited to, reasonable
ttorneyy’ fees and costs of title evidence. o

20. Release. Upon cither the expiration or ten years from the date of the first payment on the first ‘
mertgage of the reimbursement of the remaining sums due. Lender shall release this Security instrment without
charge to Borrower. Borrawer shall pay any recordation costs.

b
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s 22, Kiders to this secusity Instrument. if one or more riders are executed by Borrower and recorded

Jogether with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
mnd shalf amend and supplement the covenants and agreements of this Security fastrument as if the rider{s) were s
part of this Secutity Instrument. {check applicable box{es)]

fRws o,

3 O Adjustable Rate Rider O Condoiciom Rids [ 14 Famity Rider
T B Graduated Payment Rider O punned Unit Development Ridesr & Biweekly Payment Rider |
O Balloon Rider D Rate impravemens Rider O Second Home Rider

Other{s) [specify]  Promissory Note and Promissory Note Rider . j

By SIGNING BELOW, Borrower acceprs and agrees to the terms and covenants contained in this Security
. Instrument anin any rider{s’ exeouted by Borrower and recorded with it

Wimesses: ,
] ' \‘\M £y / W f&'dﬂ

oy L. Aitas
&x:tal Security Number _343-5 2-3960
) {Seuts
C;mkxa F33 Slfas ~Borrower

{Seal)
' ~Barrower
Sncial Security Nusber
: [Space Below This Lire For Acknowledgrent]
STATE OF ILLINOIS Cook ; N\ County s5:
L e Uneddia .;L*Z"}_uix_ 3 Notary Public in

znd {or said coumnty and state, o herelyy certify that Gregu'y!. Sxiasand(tyrani} Silas b éou.fJ ,ﬁ
personally known 1o mie to be the same person(s) whose namefs) they  subsoriot! to the foregoing
mmmwwmmcmsdaymmmdmedg&m _they_sijnei and defivered the said
instrument as _their free and volumtary act. for the uses and purposes therein set forth,

Given under my hand and official seal. this _ 26th  dayof F 1997

My Commission expires:

g e /
' ' /f)‘ é(/OGiPIOUﬁg T ORI S 3

L LG

Y "OFFICIAL SEAL”

©Yifmadison st e ¢

/’VWWOO'& (:*’70/513 ' o ]
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