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MGHRTGAGE ;

THIS MOSTGAGE IS MADE THIS MARCH 1, 1997, betwoo MIGUEL NIEVES and CARMEN NIEVES, HUSBAND
AND WIFE, AS JOINT TENANTS, whose address is 4532 SHUBERT WEST, CHICAGO, 1L 60639 {referred to

below asx “Grantor™); and Bank One, {fiinois. NA, whose acfers is East Old State Capitol FPlare, P.O. Box
19266, Springfield, IL 62793-9266 {referred 10 below as “Lender™t.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgage,, wasrrants, and conveys to Lender aif of
Grantor's right, title, and interest in and 1o the following described real-prooerty, together with all existing or
subsequently erected or affixed buildings, Improvements and fbaures; @il tenant security deposits, utility
deposits and afl proceeds {including without ‘imitation premium refunds) of eac’ anlicy of insurance relating to
any of the Improvements, the Personal Property or the Real Property: all renty, issues, profits, revenuss,
royaities or other benefits of the fmprovements, the Persgnal Property or the Real Fiope-iv: all essements, rights
ot way, and appurtenances; all water, water rfights, watercourses and ditch rights {ncluding stock in utiities
with 'ditch or irrigation rights}: and all other rights, royalties, and profits refating 10 the r¢a! croperty, including
without fimitation all minerals, oil, gas, geothermal and similar matters, located in COOK Courcy, State of HMinois
fthe "Real Property™}:

SEE ATTACHED

Tk Jesal Property or its address is commonly known as 4532 SHUBERY WEST, CHICAGOD, IL 80839. The
Res: > operty tax identificatien number is 13-27-305-029.

Grantor presently assigns 10 Lender of! of Grantor's right, title, and interest in and to 3l leases of the Property
and all Aents from the Property. In addition. Grantor grants to Lender 2 Unttarm Commercial Code security
imerest in the Personal Property and Rents. . .

3

)
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OEFINITIONS. The following words shall have the following ﬂieénings when used in this Mostgage. Terms not
otherwise defined in this Mortgage shalf have the meanings attvibuted to such terms in the Uniform Commercial
Code. Al references to dofiar amounts shall mean amounts in fawful money of the United Siates of America.

Existing Indebtedness. The words "Existing indebtedness”™ mean the :‘n&ebsedness described betaw in the
Existing Indebtedness section of this Mongage.
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Grantor. The word “Grantor™ means MIGUEL NIEVES and CARMEN NIEVES. The Grantor is the mortgagor
vnder this Morigage.

Guarantor. The word "Guarantor™ means and includes without limitation, each and afl of the guarantors,

sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word “indebtedness”™ means ali principal and interest payable under the Note and any
amounts expended or advanced by lender to discharge obligations of Grantor or expenses incurred by
Lender 1o entorce obligations of Grantor under this Mortgage, together with interest an such amounts as
provided in this Mortgage. ‘ .

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
Himigation all assignments and security interest provisions relating to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Mortgage. not including sums advenced to
protect the serunity of the Mortgage, exceed the note amount of $18,000.00.

Note. The word {ote™ means the promissory note or credit agreement dated March 1, 1997, in the original
principal amount ¢! 218,000.00 from Grantor 1o Lender, together with ail renewals of. extensions of,
modifications of, sefinarings of, consofidations of, and substitutions for the promissory note or agreement.
The interest rate on the Sote is 11.000%. The Note is payable in 180 monthly payments of
§206.16.

Personal Property. The words “Persenal Property™ mean all equipmemt, fixtures, and other articles of
Pemcnai praggrw now or hereavier owned by Grantor, and now or hereafter attached or affixed to, or
acated onr, the Real Propertly; together with all accessions, pants, and additions to, all reptacements of, and
all substitutions for, any of such property; and together with all proceeds lincluding without Iimitation ali
insurance proceeds and refunds of premurins} from any sale or ather disposition of the Property.
Propesty. The word “"Property™ means collectivel; the Real Property and the Personal Property.

Heal Property. The words "Real Praperty” meain the propesty, intetests and rights described atove in the
"Grant of Mortgage” section. )

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF H:NTS AND THE SECURITY INTEREST IN THE AENTS
AND PERSONAL PROPENTY, IS GIVEN TO SECURE {7 PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER DS MORTGAGE. THIS MORTGAGE 15 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: A

PAYMENT AND PERFORMANCE. Except as otherwise provided in this fdurtgage, Grantor shali pay 1o Lender alt

amounts secured by this Mortgage as they become due, and shall stiictly perform all of Grantor's obligations
under this Morigage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granfor agrees 1hat Grantar’s possession and use of
the Property shall be gaverned by the following provisions:

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate ang
manage the Real Property and collect the Rents. S

f .
Buty to Maintain. Grantor shali maintain the Property in agscd condition ard prompliv-perform alt repairs,
replacements, and maintenance necessary 1o preserve is vaius.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, ueanit, or suffer any
stripping of or waste on gf to the Property o any portion of the Property. Without fimiting *Liy genarality of
the foregoing, Grantor will not remove, Or grant 1o any other panty the 1ight to remaove, any Wnber, minezals
fincluding oit and gast, soil, grave! or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately due and payable alf sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any pan
of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any vight, title ot interest therein; whether legal, beneficial or equitable; whether valuntary or
invaluatary; whether by cutright saie, deed, instellment sale contract, land contract, contract for deed, leasehald
imerest with a 1erm greater than three {3j years, lesse-aption contract, of by sale, sssignment, or transfer of any

beneficial interest in ar to any fand trust halding title to the Real Praperty, or by any other method of conveyance

of Real Property interest. If any Grantor is 3 cotporation, pannership or timited liability company, "sale or
transter™ also incfudes any zhange in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or limited liability company imterests, as the case may be, of Grantor. However, this opticn
shafl not be exercised by Lender i such axercise is prohibited by Tederal law or by Hinots faw.

'g.m AND LIENS. The fcllowing provisions relating to the 1axes and liens on the Property are a part of this
ortgage. :
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Payment. Grantor shalf pay when due {and in all events prior 1o delinquency) ail taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lavied against or an accoum ¢! the Property,
and shall pay when due sl claims for work done on or for services rendered or materisl furnished to the
Property. Grantor shall maintain the Propernty free of all tiens having priority over or equal 10 the interest of
Lender under this Morigage, 2xcept for the lien of 1axes and assessments not due.

&RB?ER‘!’Y DAMAGE INSURANCE. The following provisions relating to insuring the Property afe a part of this
origage. o

Mazintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverege endorsements on » replacement basis for the full insurable value covering all
imgproventents on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause,
and with a standard mgortgagee cisuse in favor of Ltender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender
certificates of coverage from each insurer containing & stipulation that coversge will not be cancelled or
diminished without a mintmum of ten {10} days’ grior written notice 1o Lender and nof containing any
disciaimer of the insurer’s liability for failure to }:ywe such notice. Each insurance policy sisa shall include an
endorsement peaviding that coverage in favor of Lender will not be impaired in any way by any act, omission
or default o Crantor or any other person. Should the Rea! Property at any tims become located in an area
designated by tne Director of the Federa! £mergenc Management Agency as a speciai tioed hazard area,
Grantor agrees o ohtain and maintain Federal Ioog Insurance for the full unpaid pencipal balance of the
foan, up to the malimum palicy fimits set uader the National Fiood insurence Program, or as otherwise
required by Lenader, (ne 10 maintain such insurance for the tenm of the loan.

Application of Proceedy. S-antor shall promptly notify Lender of arg loss or damage 10 the Property. Lender
may make oroof of loss 7 S antor fails to do so within fifteen {15} days of the casualty. ether or not
Lender's security is impaier, lender may, at its election, apply the proceeds 1o the reduction of the
ndebtedness, payment of oy lien affecting the Property, or the restorstion and repair of the Property.

EXPENDITURES BY LENDER. if Grantor 13ils to comply with any provision of this Mortgage, including any
obligation ta maintain Existing indebtesness in good standing as reguired below. or if any action of proce miés
commenced thzt would materially affect fencer s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action 13t Lender deems appropriate. Any amount that Lender expends in s¢
doing will bear interest at the rate provided Torin the Note from the date incurred or paid by Lender 10 the date
ot repayment by Grantor. Al such expenses, 7t iender's options, will [2) be payable on demand, (b} be added
to the balance of the Note and be spportioned siiung and be payable with any installment payments to become
due during either {i} the term of any applicable insirance policy, or %} the remaining term of the Note, or (cl be
weated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shail be in addition 1o any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ghgii not be construed as curing the default so as to bar wrader from any remedy that ¢ otherwise would have
ad,

WARRANTY: DEFENSE OF TITLE. _ ’

Titde. Grantor warrants that: {aj Grantor holds good and m=/<etah!s title of record to the Real Pﬂ;gert',r in
fee simple, free and clear of all fiens and encumbrances other 7nan those set fosth in the Real Property
description or in the Existing indebledness section below or in any title insurance policy, titie repost, or final
title opinion issued in favar of, and accepted by, Lender in connectivr with this Mortgage, and (b} Grantor
has the full right, power, and authority 1o execute and deliver this Morinan2 7o Lender,

Defense of Tithe. Subject 1o the exception in'the paragraph sbove, Granter wamrants and will forever defend
the title 1o the Property against the fawtul claims of all persons.

No Qther Liens. Grantor will not, withgut the prior written congent of Lender, crezte, place, or permit to be
created or placed, or thmug'h any act or {ailure 1o acl, acquiesce in the placing of, ur allow 10 remain, any
mortgage, voluntary of invoiuntary lien, whether statutory, constitutional or contraiut fexcept for 2 tien far
ad valorem taxes on the Real Property which are not delinquent), security interest, ercmbrance or charge,
against or covering the Progerty, or any part thereof, other than as permitied herein, reysrdless if same are
expressly or otherwise subardinate 10 the lien Or setCurity interest created in this Mortgege, 2nd should any
of the foregoing become attached heresfter in any manner to any part of the Pﬂg)eny withaut the priof
written consent of Lender, Grantor will cause the same 10 be promptiy discharged and relessed.

EUSTING INDEBTEDNESS. The following provisions concesning existing indebtedness {the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The Hien of this Monga?e securing the Indebtedness may be secondary and inferior 1o the lien
securing payment of an existing obligation. & existing obligation has 2 cumrent principal balance of
approximately $107,508.00. Grantor expressiy covenants and agrees 10 pay, of see 1o the payment of, the
Existing indebtedness and 1o prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

Default. If the paymen? of any installment of principal or any interest on the Existing indebtedness is not
made within the time required by the note evidencing such indsbtedness, or should a default occur under the
instrument secwting such indebledness and not be cised dwring any applicable grace perind therein, then, at
the option of Lender, the Indebtedness secured by this Morigage shall become smmediately due and payable,
and this Mortgags shall be in default.

FULL PERFORMANCE. H Grantor pays a? the tndebtedness when due, and otherwise performs aff the
obligations imposed upon Grantor under this Mortgagse, Lender shali execute and deliver 1o Grantos 3 suitable

i
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« satisfaction of this Morigage and suitable statements of termination of any financing statement an file

evidencing Lender's securty interast in the Rents and the Personal Fw?eﬂy.. Grantor will pay, if permitted by
applicable law, any reasonable termination fee 25 determined by Lender from time to time. If, however, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness

; and therealter Lender is forced 10 remit the amoun? of that payment (a) 1o Grantar's wrustee in bankruptey or to

any similsr gerson under any fedecal or state bankruptcy law or law for the relief of debtors, {b) by reason of any
judgment, decree of order ¢f any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (C} by reason of any settlement or compramise of any claim made by Lender with any claimant
lincluding without limitation Grantor, the Indebredness shall be considered unpaid for the purpose of
enforcement ot this Morigage and this Mortgage shall cantinue to be effective or shall be reinstateq, ‘as the case
ma- be, notwithstanding any cancellation 0! this Morigage or of any note or other instrument or agreement
evuincing the Indebtedness and the Property will continue to secure the amaunt repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement &r compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evert of default {"Event of
Default™} under thi< KNortgage:

Default on Indebtidness, Failure of Grantor 1o make any payment when due on the Indebtedness or any
other indebtedness o ohligation naw or hereatter gwing 10 Lender,

Compfiance Default. | Fiilure of Grantor 10 comply with any other term, obligation, covenant, o condition
cantainegd in thie Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insalvency. The desth of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's ?fﬂpﬁﬁ\[. Iy assignment for the benefit of creditors. any type of creditor woskout, or the
commencement of any precieding under any bankruptcy or insolvency laws by or against Grantor.
Existing indebtedness. A default <).2) occur under any Existing Indebtedness or under any instrument on the
Property secunr;geany Existing indeotedness, or commencement of any suit or other action to foreclose any
existing lien on Property. .
Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guaraater of any of the
indebiedness or any Guarantor dies or becrmas. incompetent, or disputes the validity of, or fiability under,
any Guaranty of the indehtedness. -~ .
RIGHTS AND REMEDIES ON DEFAULT. Upon the setivience of any Event of Default and at any time thereatter,
Lender, 8t its aption, may exergise any one or more of the loflowing rights and remedies, o addition fo any other
rights or remedies provided by faw: y
Accelerate indebtedness. Lender shall have the right a7 its optien without notice to Grantor to dectare the
entire ndebtedness immediately due and payable, including ary prepayment penalty which Grantor would be
required 10 pay. . /
UCC Remedies. With respect to aff or any part of the Persons! Froperty, Lender shall have all the rights and
remedies of 2 secured party under the Uniform Commercial Code.

éﬁuﬁ"xgial Foreclosure. Lendar may obtain a judicial decree foreciosing Grantor’s intetest in alf or any part of
e Property. 4

Deficiency Judgment. ¥ pesmitted b{ applicable tsw, tender may obtain ¢ judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts raceived from the exercise af
. the rights provided in this section. o

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
avaiiable at faw or in equity.

Antorneys” Fees; Expenses. In the event of Toreclosure of this Mortgage, Lender shall ¢ entitled to recover
from Grantor attorneys’ fees and actusl disbursements necessarily incurred by Lende! ir._pursuing such

foreclosute. . ,
MISCELLANEDOUS PROVISIONS. , ' .

Applicable Law. This Morigage has been delivered to Lender ant$ accepted by Lender in the State of Hinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of {iiinais.
Time Is of the Essence. Time is of the essence in the performance of this Mortgaga.

. Waiver of Homestead Exemption, Grantor hereby releases and waives all cights and benefits of the
homestead exemption laws of the State of Wlinois as to aff indebtedness secured by this Mortgage.

021306
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GRANYOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x‘ M l N ’ >
X CW Hoewss C ‘ )
CARMEN NIEVES :
INDIVIDUAL ACKNDWLEDGMENT
STATE OF bl }

]

iss

COUNTY OF &ﬂ(‘ }

—

On this day before me, the undersigned Wvary Public, personally a;xpeéred MiIGUEL RIEVES and CARMEN
NIEVES, to me known to be the individuals desirioed in and who executed the Mortgage, and acknowledged
that they signed the Morrghge as their free and volbmtary act and deed, for the uses and purposes therein
mentioned

Givenu' i &— MJ‘MC/{/\ .'5;:?:;.

By

Residog 3t

tad Ll LSRR

 “OFFICIAL 3EAL’
commiss: b {. JOY MARIE POSLUIZNY ’
oy on expies e FUVARY FOBLIC, Siket U ey

iﬂyfmm&pm ﬁs; 3l ?Jt M
m&‘-‘.‘&# -y

Notary Public in ang for the State of | R _ ¥

=

{ASER PRO, Reg. U.S. Pat. & T.M. Oit., Ver. 3.22b (c] 1937 CFl ProServices, Inc. Alf riniw reserved.
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LEGAL: LOT 27 AND THE EAST S FEET OF LOT 26 IN BLOCK 7 IN HARYES
KELVYN GROVE ADDITION, IN SECTION 27, TOWNSHIP 49 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOGIS.
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