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THIS MORTGAGE IS MADE THIS MARCH 1, 1997 between WILLIE 8 HOPKINS, A MARRIED MAN, whase
address is 9357 BURNSIDE SOUTH, CHICAGO. & 6051 {referred to below as “Grantor™l: snd Bank One,
¥Enois. MA. whose address is East Oid State Cepitol Phar, ©.0. Box 19266, Springhield, L. 62794-9265
{referred 1o below as “Lendar™]. :

.o [T
GRANT OF MORTGAGE. For valuable consideration, Gramor meTijages warrants, and conveys to Lender alf of
Grantor's right, title, and interest in and to the toliowing described 722l property, together with all existing or
subsequently erected or affixed buildings, Improvements and foaures ; =t tenant security deposits, utiity
deposits and all proceeds (nciuding without limitation premium refunds) of e2ch policy of insurance relating to
any of the improvements, the Personal Property or the Real Property: all iaas, issues, profits, revenues,
royaities or other benefits of the Improvements, the Personal Property or the Real Property; 8!l easements, rights
of way, and appurtenances; alf water, water ights, watercourses and ditch rights {irchuwding stock in utilfities
with ditch or irrigation rights): and alt other rights, royalties, ang profits relating ta the Y2’ property, including
without fimitation afl minerals, oit, gas, geothermal and similar matters, located in COOX Coraty, State of iTingis
{the "Resl Property™:: , ‘ :
PLEASE SEE ATTACHED

The Reat Property or its address is commonly known s 9357 BURNSIDE SOUTH, CHICAGO, IL 60617. The
Real Property tax identification number is 25-03-425-025.

Grantor presently assigns o Lender ail of Grantor's right, tﬁ!e, and interast in and to aff teases of the Propenty

and alt Rents from the Property. In addition, Grantor grams 1o Lendsr 3 Uniform Commercia! Code security
interest in the Personal Property and Rents. =

DERNITIONS. The following words shall have tha following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al reterences to doffar amounts shalt mean amounts in lawfu! money of the United States of America.

Existing Indebtedness. The words "Existing tndehtedn;ss' mean the indehtedness described below in the
Existing Indebtedness section of this Morigage. ‘
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Gramor. The word "Grantor™ means WILLIE 8 HOPKINS. The Grantor is the mortgagor under this
Mortgage. -

Guaranmor. The word "Guaranter™ means and includes without Iimitation, each and afl of the guarantors,
sureties, and accommedation parties in connection with the Indebtedness.

indebtedness. The word “indebtedness” means all principa} and interest payable under the Note and any
amounts expended or advanced by lender to discharge obligstions of Grantor or expansss incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

provigas in this Martgags. :
Morigage. The word “Mortgage™ means this Mortqage between Grantor and Lender, and includes without
fimitation all assignments and security interest provisions relating to the Personal Property and Rents. At ne

time shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the note amaunt of $12,553.00.

fNote. The worr "Note* means the promissory note or Lredit agreement dated March 1, 1997, in the original
principal amoum . $12 889.00 from Granter to Lender. together with all senewals of, extensions of,
modifications of, r&iinencings of, censolidations of, and substautions for the promissory note or agreement.
The interest sate on -the Note is 10,250%. The MNote is payable in 1B0 monthly payments of

$136.78.

Porsonal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
rsonal property now ar hereate: owned by Gramtor, and now of hereafter attached or atfixed 10, ar
cated on, the Real Property: 1ogather with all accessions, parts, and additions to, al! replacements of, and

& substitutions for, any of such properly; and together with all proceeds (including without kmitation alf

insurance proceeds end retunds of premiyng) from any sale or other disposition of the Property.

" Property. The word “Proparty”™ means culecuively the Real Property and the Personal Property.

Real Property. The words “Real Property” mzn the property. interests and rights described above in the
*Grant of Mortgage” section. {

THIS MORTGAGE, INCLUDING THE ASSIGNMENT O PINTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TQ SECURE +73 PAYMENY OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALl DBLIGATIONS OF GRANTOR UNLZP THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided ir (nis Mongage, Grantor shall pay 1o Lender all
emounts secured by this Mortgage as they hecome due, and shall strict'y perform all of Grantor's cbligations
under this Mortgage. o
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees(ihut Grantor's possession and use of
the Property shall be governed by the following provisions: . .
Possession and Use. Until in default, Grantor may remain in possession and contre! of and operate and
manage the Real Property and collect the Rents.

‘Buty to Maintain. Grantor shall maintain the Property in good condition and promptly perlorm all repairs,
raplacements, and rmantenance necessary 1o presernve iis value.

Nuisance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or o the Property ot any portion of the Property. Without limid g the generality of
the foregoing, Grantor will not remove, o7 grant To any other party the right to remove, any iimber, minerals
fincluding it and gas), soil, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately dye and payable alf sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any part
of the Reai Property. or any interest in the Hesl Property. A "sale or transfer® means the conveyance of Real
Property or any tight, title or interest therein; whether legal, beneficial or equitable; whether volyntary or
involuntary; whether by outtight sale, deed, instafiment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three {3) years, lease-nption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding 1itle 1o the Real Property, or by any other method of conveyance
of Real Property interest. §f any Granwor is 3 corporation, partnership or limited lability company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or fimited liabifity company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender i such exercise is prohibited by federat law ar by inois Jaw.
aAXES AND LENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

UL
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Payment. Grantor shall pay when due {(and in all events prior 10 delinquency) ail taxes, payroll taxes, speciat
' taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services sendered or materiat furnished 1o the
- Property. Grantor shall maintain the Property free of alf fiens having priofity over or equal 10 the interest of
{erder under this Mortgege, except for the lien of taxes and assessments rot due.

:#RGPER‘F\‘ DAMAGE INSURANCE. The following provisions selating to insuring the Prdperty are 3 part of this

ortgage. - ‘ :
fMaintenance of Insurance. ~ Grantor shall procure and maintain poficies of fire insurance with standard
extended coverage endorsements on a replacement basis tor the full insurable value covering afl
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance cfause,
and with 2 standard morigagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably ascceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insuyrer containing a stipulation that coverr;aii will not be cancelied o1
diminished without a minimum of ten (10} days’ prior written nolice to Le and not contsining any
disciaimer of the insurer’s liability for failure 1o give such notice. Each insurance policy also shall include an
endorsement praviding that coverage in favor of Lender will not be impaired in any way by any act, omission
or defautt ofGrentor or any other person. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees tr ubtain and maintain Federal Ficod Iasurance for the full unpaid principal batance of the
loan, up to the mwimum policy limits set under the Nstional Flood Insurance Program, or as otherwise
reauired by Lender, arJ 10 maintain such insurance for the term of the {oan.

Application of Proceeds.  rantor shall promptly notify Lendes of any foss or damage to the Property. tender
may make proof of loss i Grantor fails 10 do so within fifteen {13} days of the casualty. ether of not
Lender's securily is impaved. Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. {f Graotor fails to comply with any provision of this Mongage, including any
obligation 10 maintain Existing indeblednes=.in good standing as required below, or if any actan or proce m% is
commenced that would materially affect .ender’s interests in the Property. Lender on Grantor’s behalf may, but
shall not be required to, take any action tam Lender deams appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred br pait by Lender to the date
of repayment by Grantor. Ajll such expenses, at '_ender’s option, will {a} be payable on demand, (b} be added
1o the batance of the Notwe and be apportioned am . ng and be payable with any instaliment payments to become
due during either {i} the term of any applicable insuranca policy, o {ii} the remaining 1erm of the Note, or {c} be
treated as a bafioon payment which will be due and payable at the Note's maturity. This Mortgage also wilt
secure payment of these amounts. The nghts proviusd for 0 this paragraph shalt be in addition 1o any other
rights or any remedies to which Lender may be entitled or nccount of the default. Any such action by Lender
;hagﬁ not be construed as curing the defauft so as 1o bar Linder from any remedy that it otherwise wouid have

WARRANTY:; DEFENSE OF TTLE.

i

_i fee simpie, tree and clesr of all tiens and encumbrances other (nan those set forth in the Real Property
description or in the Existing indebtedness section below or In any M7 insurance policy, titie report, or tinal
title opinion issued in favor of, and accepted by, Lender in connectiur with this Mortgage, and {b} Grantot
has the full zight, powes, and awthority to execute and deliver this Mongans 1o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantcr wemants ang will Yorever defend
the title 10 the Property against the lawful claims of all persons.

Mo Qther Liens. Grantor wili not, without the pricr written consent of Lendes, crezic, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the plasing of, cr allow to jemain, any
mortgage, voiuntary or involuntary lien, whether statutory, constitutional or, contraciuss soxcept for a fien for
ad valorem taxes on the Real Property whith are not delinquent], security interest, snumbrance oy charge,

inst or covering the Property, or any part thereof, other than as permnted herein, regarfless if same are
expressiy o7 otherwisz subardmate 10 the fien or security interest created in this Mortgage. ond should any
of the foregoing become attached hereafter in any manner 1o any part of the Property »u.hout the prior
written consent of Lender, Grantor will cause the same 1o be promptly discharged and released.

! . . ..
| EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the “Existing
% indebtedness™) are a part of this Mortgage. ) b
Existing Lien. Thae fien of this Mongg?a sacuring_hme Ingebiedness may be secondary and inferior to the lien
securing parmem of an existing obligation. e existing obfigation has a current principal balance of
approximately $71.441.C0. Grantor expressly covenants ang agrees 10 pay, or see to the paymeni of, the
Existing Indebiedness and to prevent any defeult on such indebtedness, any defaul under the instruments
evidencing such indebtedness, or any default under any security documents for such {ndebtedness.

? Defoult. If the pavment of any instaliment of principaf of any interest on the Existing indebtedness is not

; made within the time required by the aote evidencing such indebtedness, or should a detfault occur under the

’ nstrument securing such indebtedness and not be cured during any applicable grace period therein, ther, at

1 the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Morrgage shalt be in defauit.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise periarms all the
abtigations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable

Title. Grantor warrants that: (a2} Grantor holds good and ‘arketstts tile of record to the Real Pro erty in
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satisfaction of this Mongajge and suitable statements of termination of any fnancing statement on file
. evidencing lLender’s secunty interest in the Rents and the Personal Pro;;erty. Grantor will pay, it permitted by
.} applicable law, any reasonable termination fee as determined by Lender from time to time. f, hawever, payment
: is made by Grantor, whether voluntasily or otherwise, or by guarantor o7 by any third party, on the indebtedness
- and thereafter Lender is forced to remit the amount of that payment {a} 1o Granior's trustee in bankrupicy or 1o
%s&nuta; erson under any federal or state bankruptcy law ot law for the relief of debtors, (b} by reason ot any

3

TN Ty

ment, decree ot order o} any court or administrative body having jurisdiction over Lender or any ol Lender's
property, or (c} by reason of any settlement or compromise of any claim made by Lender with any cleimant
fincluding without limitation Grantor}, the Indebtedness shall bs considered unpaid for the pusposa of
- enforcement of this Morigage and this Morigage shall continus 1o be effective os shall be reinstated, as the cass
may be, notwithstanding any cancelistion of this Morigage or of any note or other instrument or agreement
evidencing the indebtedness and the ngggy will continus to secure the amount repaid gr recovered 1o the
same extent as if that amount never had been originaily received by Lender, and Grantor shalt be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or 10 this Mongage.
DEFAULY. Each of the following, at the option of iLender, shall constiute an event of default ("Event of
Detfauit™) under this Mocgage: :
Default on lnlet tedness. Failure of Grantar to make any payment when due on the indebredness or any
other indebtedne.s or obligation now or hereafter cwing to Lender.
Compliance Defadlt’ Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Micitoage, the Note, or in any other agreement between Grantor and Lender.
Death o Insolvency. 7 i« death of Grantor, the insofvency of Grantor, the appointment of a receiver for any
part of Grantor’'s propesty, a0y assignment for the benefit of creditors, any Type of creditor workout, or the
commencement of any prooe:ding under any bankruptcy or insolvency laws by or against Grantor.
Existing indebledness. A osfauit shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing (ng:rigdnsess, or commencement of any suit or other action to foreclose any
existing fien on the Property. * A
Events Affecting Guarantor. Any of (ne preceding events occurs with respect 10 any Guarantor of any of the
indebtedness or any Guarantor dies ¢ becomes incompetent, or disputes the validity of, or liability under,
any Guaramty of the indebtedness, , , o
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise gny one or morn: of the foffowing rights and remedies, in addition to any other :
Tights or remedies provided by few: . 1‘
Accelecste indebtedness. Lender shall have the righ? ot its option without notice to Grantos 1o dectare the
entire indebledness immediately due and payable, incluiuing any prepayment penalty which Grantor would be
reguired 1o pay. ‘ ‘
UCC Remedies. With respect 1o sit or any part of the Persoiis! Property, Lender shall have alt the rights and
remedies of 8 secured party under the Uniform Commerciat Tade.

Judicinl Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in ail or any part of ~
the Property. .

Deficiency Judgment. |} permitted bbap ficable law, Lender may ritain 8 judgment for any deficiency
semaining in the indebtedness due 10 Lender after application of all amuunts received fram the exercise of
the rights provided in this section.

Other Hemedies. Lender shall have all other rights and remedies provided in ihis Mortgage or the Note or
available at faw or in equity.

Attomeys’ Fees; Expenses. In the event of foreclosure of this Morigage, Lender(shal be entitled to recover
from Grantar attorneys’ fees and actual disbursements necessarily incurred by Lendsr in pursuing such

foreclosure.

MISCELLANECQUS PROVISIONS. . k
Appticable Law. This Mortgage has been defivered 10 1 ender and accepted by Lender in tha State of Hlinois. ?i
This Martgage shall be govemed by and construed in accordance with ths laws of the State of iflinois. !:

Time s of the Essence. Time is of the essence in the performance of this Mostgage.

Waiver ot Homestead Exemption. Grantor hereby releases and waives alf righfs and benefits of the z
homestead exemption {sws of the State of Hlingis as to all Indebtedness secured by this Mortgage.
P
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INDIVIDUAL ACKNOWLEDGMENT

© stateor @j | y o '

s

K x b .
" COUNTV OF Lo | ;

On this day before me, the undersigned Notary Public, personaily appeared MAMIE HOPKINS, 1o me known o
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowiedged that he

or she signed the Waiver of Homestead Exemption as his or her free and voluniary act and deed, for the uses
and purposes therein mentioned,

Given m@u my hand and official seal this _ F"é day of NIL‘\%CI\ . 396.(7 i
By DA AT g Eribe “NALU A

-

J +
: ; . CO900”000000069¢“§000 LAl
Notary Publlt in and for the 5t»(» of Q\J i “OFFICIAL SEAL" I . 1
_ 5 . JOANNA JANKS ;
My commission expires ol ‘ s NOTARY PUBLIC, STAIE OF fLLINGE

‘ ;‘ Ky Commission Expiras Jan. 10, 20,0
INDIVIGUAL ACKNOWLEDGMENT o

STATE OF Q)\X [ ‘3j

COUNTY OF (MJaI | | .

$

On this day before me, the undersigned Notary Pubiic, persond’ly appeared MAMIE HOPKINS, 10 me known to
be the individual described in and who executed the Waiver of Ho destend Exemption, and acknowledged that he

er she signed the Waiver of Homestead Exemption as his or her fred ang voluntary act and deed, for the uses .
and purposes therein mentioned.

, . <L
Given under my hand and official seal this ‘Lﬂ: day of 'ﬂl\.g_h(,{‘: . 19@. .
By L—/Egcmnwu_ mesgmaat__ (O Tl (N

AP PY YT T TI Y L LI S A L

u 4 .
Notary Public in and for the State of \ﬁfb § “OFFICIAL SEAL” ‘5
E 4 r

4

JOANNA mesiﬂﬁé <t
My conmnission expires 3 NOTARY PUBLIC, STATE OF | :
$ My Commission Expires em. 10, 2000 §

LoIUL AN OBPE SIS ES LSS EIL NSRS SeE

- =

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b {c] 1897 CF! PraServices, Inc. All nights reserved.
{iL-G03 47107264.LN R2.0VL} :
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GRANTOR ACKNOWLEDGES HAVING READ AlL THE mométbns OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTO

Zg’/éwﬁ%%

Y |
U WILUE B HOPKINS ) .

WAIVER OF HOMESTEAD EXEMPTION
{ am signing this Wriver of Homestead &mﬁm‘far the ;mrpusa of expressly releasing sad waiving a¥ cights

and benefits of the hom stead sxemption isws of the State of flinois as 1o alf debts secured by this Mortgags. |
ungesstang that 1 heve ¢ liability for any of the affumative covenants in this Mortgage.

ﬂ s -ﬁff .L"f"? / ~ s
x, ) iilome Hophooss
Cliastenoring = : =

INDIVIDUAL ACKNOWLEDGMENT

N ‘
STATE OF \Q} ¥

- }ss
COUNTY OF L@ $

On this day before me, the undersigned Notary Public, personally 7oreared WILHLIE B HOGPKINS, to me known 1o
be the individual described in and who executed the Mortgage, and sknowledged that he or she signed the ©
Mortgage as his or her free and voluntary act and deed, for the uses a.d pir.poses thergin mentioned.

Given undsr my hand and gfficial seat this I~ dsy of ml—"‘{ C}_\__, 1o { o
sv_ (b AN Residing ot = Ay~

L,
i‘/.

Notary Public in and for the Stats of

My commission expires

: ;7 o . 5ol
s L ad ‘:’m.i 3
e TEFFXGAL‘*;%? $ ~
E JDF; o g oF !;.L‘R%&S . %:,
< QOTARs ¥ ot t:
: Yoy Commissod T2 qaeevwe* &
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pAPTERY




UNOFFICIAL COPY




- UNGQFFICIAL COPY

L ECRM ﬁﬁ@ﬁ&:
1,6’5‘.51,8@*;53 16!-{ -ggi-“is'fucﬂ*a c}cs-a-;:;
Sbﬁs‘::ﬁi, ﬁg@ﬂﬁ‘iﬂﬁ ™ —gE <09 T 1[5 OF THE
50 1 16 of s*scim Lo AT cE THED sﬁ'sgﬁm 5 76 0OF
ﬁ-{:’fiﬁﬁ 2., 'sa'st':’*sﬁ-x;? 37 ﬁf}g’fﬂ, g};ﬁ@ 148, 95"; oF oyE -;gﬁ:’
?ﬁﬁCﬂ ﬁzﬂﬁ:\:ﬂ", gt 9:%) 9% :;s‘fi, ';110’25.

’1‘5—02‘5




UNOFFICIAL COP | I




