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: MORTGAGE SB50010376
i THIS MORTGAL T { "Security Instrument”™} is given on Decenmber 1%, 1956. qg
The mortgagor is  Anionl Cruz Jr., Married to Sylvia Cruz#
whose addyess i3 552 Deugisns Avenue, Calumar City, IL 60408
{"Borrower™).

Thix Security Instrument is given ty Superior Bank FS3,

which is organized and etisting snder the lsws of
the Inited Statas of America, w4 whose address i 5660 North River Rmad,
suite €00, Resemon:t, IL 60018 ("Lendes).
Borrowzr owes Lender the principal sum of Sicry -Twe Thousard Four Rundred zod 00/100

Dolisrs (115, § 62.405.00 ). This <eint is evidenced by Borrower's note dated the same
date as this Securily Instrument {*Note"), which provider Tor monthly payments with the fuli debt, if not
paid esrlier, due and peyzbie on Februagy I, Z027T. This Security Instrument secures
10 Lender: {a) the *cpsyment of the debt evidenced by the N'=s, with interes: ss provided by the tarms of
the Note, and al} renewals, erensions and modifieations of the Yeate; {b} the payment of alt other sums,
:: with interest, advanced under paragraph § to protect the gacurity <f <nis Security Instrument: and (¢} the
: performance of Borrawer’s covenants and sgreements coder this Secnilv Instrument end the Noie. For
5 these purposes Borrower does bersby mottgegs. grant and tonvey 0 Teoder the Doilowing described

property located in Cook Coumy, Minois:
' MIQHONN ALNROD ¥0BD - e e
2SI —26—% B wis - FALST N e
o ODS9DIST LAMI0/ET Zoey WL 89O0%L g
31 SHIONODZ 101430 ° ;‘3

D If this box is checied sce Schedule A annexed bereto snd made » part hereof. 2
Prd¥ 20-08 -ifri-0r3. F Bpos— Yre- 0/&-&

which Zay the address of 553 Douglas Avenue, Caumet City, IL 60405

£SYLVIA CRUZ IS SIGNING THIS MORTGAGE TO WAIVE, DISCLAIM, . N
AND RELEASE ALL RICHTS & BENEFITS IF ANY, UNDER OR BY VIRTUE | [roperty Address™):
OF THE HOMESTEAD EXEMPTIONS LAW OF THE STATE OF ILLINOIS MARRIAGE

: SDISSOLUTION OF MARRIAGE ACT AND TO SUBORDINATE ALL EQUITABLE INTERESTS, IF ANY,
TO THE LIEN OF THIS MORTGAGE.

I ISTRND MORTOAGE (THOW PAGE ) o 3 $H125008
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Schedule A - Page 2 - Legal Description

ILT463986

PARCEL 1:

LOT 13, IN WOCDBRIDGE AND LACKNER‘S SUBDIVISION OF BLOCK 8 OF SNYDACKER AND
AMB'S ILLINOIS ADDITION TO HAMMOND IN SECTION 8, TOWNSHIP 36 HORTH, RANGE 15,
ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE SOUTH 1/2 OF LOT 12 IN WOODBRIDGE AND LACKNER’S SUBDIVISION OF BLOCK § OF
SNYDACKER AND MBS ILLINOIS ADDITION TG HAMMOND IN SECTIGN 8§, TOWNSHIP 36,
RANGE 15, EASY 07 THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINDIS.
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o TOGETHER WITH ull the improvements now or hereafter erected on the property, and alf
‘ easements, rights. apputiensases, rents, so¥aities, mineral, oif and gas rights and prefits. water rights and
Bs stock and al} fiztures now or hereafter s part of the property. All replscements and additions shall aiso be
. covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the
s “Property.”

BORROWER COVENANTS that Borrower is lawfally seised of the estate hereby conveyed and has
the right to mortgege, grant and convey the Property and that the Property is unencumbered. exzcept for
encumbrances of record. Borrower warrants and will defend generally the titie w0 the Property against sil
ciaimns and demands sobjeet 10 any encumbrances of record.

Borrower and Lender covenam and agree os fellowr:

L. _Jsymeot of Principsi. Interest and Other Charges. Subject to paragraph 10, Boreower shall
prompily pey when dre the principat of md interest on the debt evidenced by the Note snd sav late
charges, pragoyment charges and collection costs and expenses and dishonored
check e” 28 provided in the Note. .

2. Applicsiion of Payments. Unless applicable law provides otherwise, Lender will spply esch of
Borrower's payments anisr the Kote first to sccrued and unpeid interest ander the Note to the date of
pryment and the remainds’ if sny, 10 the oopaid principal balsnce under the Note.  Any late
charges, prepayment. chnrges, collection costs and expensas, dighonored check
charges and payments rar’s by Lender to enforce the Note and/or to protect
lender’s interests under this Security Instrument will be agsessed
scparately.

3. Prior Mortgage: Charges: Jicas. Borrower shall pay all taxes, asseszmants, charges. fines and
umpositions atiributable 1o the Propeniy =hich may siisin priority orer this Security Instroment, and
jeasehold payments or ground rents, if axy Bocrower shall pey these cbligations or tme directly to the
pesson awed peyment. Berrower shall promply Frmish to Lender all notices of amonnts to be psid under
this paragraph, snd receipis evidencing such peyeients.

Borrower shall perform all of Borrower's chligrisons under any mortgage, deed of trust or other
security instrument with, creating or having o priofity wre. this Security instrument. incloding buot aot
limited to, Borrawer's covenant to make payments when doe. orrower shall promptly discharge sny lien
which has peiority over this Secority Instrument {other thoy s seior mortgnge, doed of trust or other
security instrument approved by Lender st the time of originstion ol this Secerity Instrument and with
respact to which Borrower complies with the provisions of the immetintely preceding sentence) unless
Borrower: {a) ugrees in writing 10 the psyment of the obligation we¢ired by the lien in = manner
scceprable 1o Lender: (b} contests in good faith the lien by, or defends agriict enforcement of the lien in,
legal proceedings which in Lender’s opinion eperate to prevent the enforcement of the lica: or (¢} secures
: from the bolder of the lien an agreement satisfactory to Lender subordinmting thzien to thix Ssenrity
Instrument. If Leader detarmines that sny pert of the Froperty is subject to & liv. =hich may stin
griority over this Secarity Instroment, Lender may give Borrower a notice identif ying thc tien. Borrowers
shall setisfy the fien or tnke one or mase of the actions 1et forth above within 10 days <0 the giving of
notice,

4. Hazexé or Property Insuracce. Borrower chall keep the improvements now existing o
Rereafier evected on he Property insared azainst loss by fire, hazerds included within the term “extended
coverage™ and any other hazards. including floods or Flooding. for which Lender reguires insorance. Thist)
imsurence shall be raintsined in the amounts and for the periods that Lender reqaires, not 1o exceed the 52
foi! -aplacament cost of the buildings snd improvements on the Property. The insurence carrier providing [§
the insarance shall be chosen by Borrower subjsct to Lender’s appeoval which shall not be unreasonably (T
withheld. If Borrower fails 10 meintain coverage described abave, Lender may, at Lender's option, obtein +1

LY

carerage 1o protect Lander's rights in the Property in sccordance with paragragh 6. s

All insorsnce policics and rencwals must be scoeptable to Lender and must inclode 2 standerd
mortgrge clanse in favor of and in a form scceptable 10 Lender. Lender shall have the zight to hold the
golicies and renewals. I Lender requires, Borrower aball promptly give o Lender afl receipts of paid
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premiums and renewal notices. bthmdlm,ammgumummmm
g carrier and Lender. La:dcrmymnkeprwfaf!ossi!m!msdempﬂrby%m.
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m::mimorrepairm‘ihe?rmrtydtmg@é.ifthenstmﬁmormpirismmiuﬁyfmibﬁem !
Lender’s security i not lessened. I the restoration or repair is not econamically feasible or Leader's f
secority vonidbe!mened.mekummcpmwmuh-pﬁﬁmt&mmmmmh&cmity
Instrument, whether ¢ a0t then duc, with say excess paid 1o Borrower. I Barrower abendons the
Propmy.mdoamtmverwm&uSQ&ysamﬁumemmmmmhsoﬁaadw
settie o claiss, then Lender may collect the insorance proceeds. Lender may use the proceeds 1o repair of
restore the Property or ‘o pay sums secured by this Security Instrument, whether or not then doe. The
3G-day period will begrn when the notice is given.

Unless Lender and Borrower othetwise sgree in ¥riting, any application of proceeds to principal shall
ROt extend o« rosipone the due date of the montniy payments referred 1o in peragreph 1 or chinge the
sount of the (avmems. If under paragraph 17 the Property is acquired by Lender, Barrower's nght to
any insurance polics and proceeds resulting from damage 1o the Property prior 10 the acquisition sball
pass 1o Lender to tie ntent of the sums recured by this Security Instrument inmedistely prior to the
acquisition.

5. Occupsacy, Prescration. Maintenance and Protection of the Property: Borrower's Loan
Application: Leascholds: Condominiums; Planned Unit Developments. Unless Borcower's losn
application and Lender's loan approral provided that the Property was not 1equirsd to be occupied a3
Borrower's principal residence. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 dsys sfter <oc exscvtion of this Security Instrument and shall continue to
occopy the Fropesty as Borrower's principal resience for at least | year after the dete of occupancy,
ﬁmlmwow:ymiammmumﬁimxumx withbeld, or unlem
extenuating circumstances exist Which sre beyond Zorsower's control. Borrower shali not destroy, damage
ar impair the Property, allow the Property to deteriursic. or commit waste on the Property. Borrower
shail nol permit, or be afeged to have permitted. the Priray fo be used in commection with any illegal
sctivity. In that regard, Borrower shall be in default if an» forfeiture action or proceeding, whether civil
or crmingl. is begun that in Lender’s good faith judgment cou'd risnit in farfeituse of the Property or
otherwise matesially impeir the lien crested by this Secwrity lusinment or Lender's security interest.
Borrower sball also be in default if Borrower, during the loan spplicytive arscess, gave materially false or
facenrate informstion <1 statements 1o Lender {or failed to provide Lendse =i7h any materis} information}
in connection with the Joan evidenced by the Note, including. but not limited t3, regresentstions conceming
Borrower’s occupancy of the Property ss s principal residence. If this Secvrity Instrument is on a
feaschold, Borrower sha'l ~smply with alf the prowisions of ke feasr  Tf Borrrwe: souvives fee tiie 10 the
Property. the {easshold and the foe title shall net merge onless Lender agrees to the wevger in writing.

If this Security Instrument is on & unit in & condominiom of & planned umit developonit, Borrower
shal} perform all of Borrower's obligations under the declaration or covenants cresting of governing the
condominita of pianned unjt development, the by-laws and zegulations of the condominitm or planned gait
development and constituent docoments.

6. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants
snd agrecments contained in this Sccurity Instrument, or there is & legal proceeding that may signifieantly
sffect Lender's rights in the Property {such a2 & procesding in bankruptey, probate, for condemnation of E‘.:
foreiture or %0 enforce lsws or regulations), then Lender mey do and pay for whatever is necetsary w0 i~
protect the valve of the Property and Lender’s rights in the Property, Lender's actiont may include <}
peymg any sums secured by a lien which has priority over this Security Instrument, paying insurance e
psemiums, appesring in conrt, paying reascnable atiorncys’ fees ond entering on the Property to mske
sepesrs. Although Lender may take action under this parsgraph 6, Lender does nat have to da 50. o

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured 5y this Secority Insirument. Unless Borrower and Lender agree 1o other 1e1ms of payment. these

3~ -1*-’ 3 —‘.d;,‘:’,._’
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amoonts shall bear interest from the date of disborsement at the rate set forth in the Note (oo, if the rate is
an edjustable rate, at the zate then in effect under the Note as tuch rate may change from time to time) if
permitied by law or, if not, at the highest Tawful a1 end shall be payeble, togethes with such interest,
upon notice from Lender to Borrewer requesting pa¥ment.

7. Inspection. Lender or its sgent may mske reasongbie entsier upon and inspectivas of the
Property. Lender shall give Borrower natice #t the tims of of prics %0 en ingpection specilying reasonsble
exuse for the mnspection.

8. Condemnstion. The pocoeds of any award or clsim for damages. direct or consequential, in
connection with sny condemnation of ather taking of any part of the Property, or for conveyence in ficy of
condemnation, are hereby assigned and shall be paid to Lender and applicd to the amount secured by this
Security Tectrument, subjet to the terms of any setviar morigage, deed of trom or ather securily
instrument. Any excess wiil be peid to the persons legaily entitied to it.

if she Peojety is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
condemnar offe:s *> make an sward or scttle s cisim for demages, Borrower fails to respond 10 Lender
within 30 days after 1p2 date the notice is given, Lender is amthorized to coliect and spply the procseds |
st its option. either to restorstion or repeir of the Property or 1o the sums secured by this Security
Instrument, whether or nzs then due.

Unless Lender and Borrow:z oth-rwise agree in writing, any spplication of proceeds to principal shail
fot extend or postpone the due daie o) the monthly peyments referred 10 in paragrsph 1 or change the
amount of such peyments.

8. Borrower Not Releassd: Fosberiscee By Lender Not s Waiver. Extentions of the time for
mymant or modifications of amortization of 14 amms secured by this Security Instrument granted by
Lender 1o Borvowee of to an§ speeessor in intercet oF Borrower shell not operate 1o relesse the lishility of
the criginal Borrower or Borrowet’s successors in futorest. Lender shall oot be required 1o commence
proceedings against any successor in interest or refoos to ertend time for payment or otherwice modily
amortization of the sums secured by this Securhiy Instrarcot by resson of any demand made by the
origimal Borrower or Borrower's sucoessors in interest.  Any foriesrance by Lender in exercising ang right
of remedy aball oot be & waiver of or preciode the exstcise of any mpht or ramady.

10. Successors snd Assigns Bound; Joint and Several Ludility: CoSigners. The covenants
and sgreements of this Security Instrument shali bmd and benefit the succrasors and sxsigns of Lender end
Borsower sobieet 1o 1be provisions of paragraph 17 (B). Botrower's corenints 728 agreements shall de joint
wd several. Any Borrower who co-signs this Security Insteyment but does rot sxscute the Note: {a) is
co-signing this Secusity Instrument stly to mortpsge, graet and convay that Borrower's interest in the
Propesty under the terme of this Security Instrument; {b) is not personally obligs”al o psy the sums
secured by this Security Instroment and (c] agrees that Lender and any other Borioa~ may agres to
exterd, modify, forbesr or make any accommodstions with regard to the terms of this Senpiv Instrument
or the Note without that Borrower's consent snd withont thereby impairing that Borrower’s obiigations and
iiability hersunder,

11. Loas Charges. X 1he loan socured by this Security Instrument is subject to a Jaw or regalation
which sels mavimom josn charges, and thet faw or regolation is finally interpreted so that the interest or
other foan cherges oollectod or o be collected in connection with the loan exceed the permitted limits, then
{s) sny soch interes: endlcr other loen charges shail be seduced by the amount necessary to reduce the
interest andlor other foan charges 1o the permitted Limit: and (b) any soms aiready collected from
Borrower which exceeded permitted limits will be refonded 1o Borrower. Lendsr msy chooss 1o make this
refund by reducing the prircipal owed under the Note oz by making s direct payment to Borsower. W 2
refund redoces principal, the reduction will be treated as 2 partial prepayoent.

12. Notices. Any nctice 1o Borrower peowided for in this Secority Instrument shall be given by
delivering it or by mailing it by first class mail gnless applicable lav regires use of another method The
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notice shali be directed to the Property Address or any other sddress Borrower designates by notice 10
Lender. Any notice 1o Lender shall be given by first class mail 10 Lender's address stated bercin or sy
other adfress Lender designates by notice 10 Borrower. Any notios provided for in this Security
Instrument shall be d:emed 0 bave been given 1o Borrower or Lender when given o5 peovided i this
parsgroph 12.

13. Gorerping Law; Severability. This Secority Instroment shall be governed by foders] law,
LGinois Isw snd any local law that spplies in the place in which the Property is located. In the cvent that
any provision or clause of this Security Insirument or the Note conflicts with applicable 13w, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effoct withoot
the conflicting provision. To this end the provisions of this Security Instroment snd the Note are decigred
10 be seversble.

AR GO
f

\‘,ﬂ \n.‘?-fj.*ﬁg U

I8, Durrower's Copy. Borrower scknowledges receign of photocopy of 8 conformed copy of the
Note and of s*4s Scoory Instromen:,

15. Sale o *oie: Change of Loass Sesvicer. The Note or & pertial interest in the Note {togetber
with this Security Inmiremert) may be s0ld one or more times withont prior notice to Barrower. A sale
may result in & change v, the entity {known as the “Loan Servicer™} that collects monthly payments doe
under the Note and this Security Instrument. Thero also may be one or mare chenges of the Losn Servicer
warcisted 1o & sale of the Noto. 11 thers is a change of the Losn Servicer, Borrower. will be ziven written
sotice of the change in sccordance «ith paragraph 12 and spplicable lvw. The notice will state the name
and eddress of the new Loan Servicer and the address ¢o which payments should be made. The notice wilt
siso contain sny other information reqizet by spplicable law.

16. Haxssdous Substances. Borrower shall not cause or permit the presence, uve, disposs!, storsge.,
o relcase of any Hazardous Substences on or (n fle Property. Borrower shall not do, nor sifow anyone
elze 10 do, anythung affecting the Property thm is in siclation of any Environmentsl Lsw. The preceding
two sentences sball not spply to the presence, usc or storage on the Property of small guantities of
Hazardous Substances that src generally recognized to oe aspropriate to pormal residential uses and to
meintenance of the Propesty.

Borrower shall prompily give Lender written motice of any invertigalion, claim, demend, Jawsuit or
other action by any governmental or regulatory sgency of private ,#ily involting the Property and any
Hazerdous Sobstance or Environmentsl Tsw of which Borrower has ecuwl Yrowiedge. If Borrower feamns,
or is notificd by eny governmertsl or regoistory authority, that any rexlial or other remediation of sny
Hazardous Substance affecting the Property is necesssty, Borrower shall promptly teke ol aocessary
remadial actions in sccordonce with Epvironmental Law,

As used In thus paragraph 18, "Harerdous Substances® are those substancer &.5ied a3 togic or
hazardous substances by Environmental Law and the following substances: gasoline ead-based peint,
kerosene, other flammeble or toxic petroleum products, toxic pesticides and berbicides, wi0tile solvents,
materials containing sshestos or formaldehyde, and radicactive materials. As nraé in this perspraph 16,
“Environmental Law™ geans federsl 1aws and laws of the jurisdiction where the Property is locatad thst
relate to health, safety or environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. If sny of the 2
events or conditions described in subparagraghs {A}, {B), {C), {D}. {E} or {F) of this parsgraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right w cure ss may then be .3
required by aspplicable Jaw and Borrower's failure to core within the time period set forth in such nofice, L2
may require that Borrowsr psy immediately the entire amount remaining unpaid wader the Note and ths -&
Security Instrument. Tius reguirement wiil be called “Immediste Payment in Full.~ s

I Lender requires Immediate Payment In Full, Lender may bring » lawsuit 10 take away all of
Boreower's remairing rights in the Property and to have the Property seld. At this ssle Lender or another
person sy acquire the Property. This is known as “forectosure and sale.” If the proceeds of this sale are

i
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mmfficient 1o repay Lender the amounts due to Lender fram Borrower under the Note and under this
Security Instrument, Lender may. to the extent nat limited or prohibited by law, obisin & court fotgment
agzinyt Borrower personally lor the differance Setween ail amounts due feam Boteawer under the Note end
this Secwrity Instrument and the sale proceeds. In any iawwnit for foreclosure end tale, Lender will have
the right to collect all costs and expenses of the foreclosure and nale allowed by law. This includes
sttoarney's fees and cosss of title evidence permitted by spplicable law and Rules of Court, and reasonable
sttorney’s fees for benkroptcy peoceedings (inclnding efforis 1o modify or vacate any sviomatic stay or
injunction). All such sums a5 msy come due will be secured by the lien of this Secarity Instropent.

Lender may require Immediste Payment In Pull onder this peragraph 17, if:

{A) Borrower fails 1o mske any payment reguired by the Note or this Sﬂ:ﬁfﬂ?’ Instroment when it is
dow, or

{B) Baceot in those circumstances in which feders] Jaw otherwise provides, all of sy port of the
Property. or any cifnot in the Praporty, is sold or trensferred without Lender's prior written consent {or. if
Borrower is not a natura! person, if a beneficial interest in Borrower i 5014 or transferred): or

{C) On spplication of Lender, Two of more insorance companies ticensed 1o do brviness in the Stete in
which the Property is locsted rafise to issoe policies insufing the buildings snd improvements on the
Property; or

(D} Borrower fails to make apy ‘a7 ment reguired by any senior mortgage, deed of trust or othes
security ingtroment encombering or sffect'ag the Progerty. or Borrower fails ta keep tny other promise or
sgreement in any senior morigage, deed of truii of other security insirument encumbering or affecting the
Property: or ,

(B} Borrower fais to keep any other promise o rgreement i this Security Instrument within the
time sot forth. or 3f no time is set forth in this Security irstrument, then within the time set forth in the
notice sent 1o Borrower by Lender; or

{F} Any representation msde or information given o Leder) by Borrower in comnection with
Borrower's spplication for the foen evidenced by the Note is false or niiziending in sny materis] respect.

18. Assigament of Leases. Borrower bereby sssigns to Lender &il lo=ses of the Property and all
sacarity depocits made in connection with leases of the Property. Upon Lond's notioe s Borrower of
Borrower's breach of any cotenant or sgreement in this Secunty Instrument, Lealer shalf baie the right to
modily, extond or terminate the cxisting leaces and 1o execuls new leaser, in Lendir's sole discretien. As
wsed in this parsgraph 15, the word "least® shall memn *tablesse” if the Secumity Intzument ison 8
feaschold.

18, Assignment of Rents. Borrower vnconditionally assigns and transfers to Lender sl the rents
and revenoes of the Property. Borrower suthorizes Lender or Lender's agent(s) 1o collect the rents and
sevenoes and heredby directs ench tenant of the Property to pay the rents to Lender or Lender's agentis),
except that Lender shall nnt be entitled 1o coliect such rents and revenves ¥ and to the extent such reats
snd revenner &re being coliected by the holder of an assignmem of rents which has priority over this
Security Instrument. Howewer, prior to Leader’s notice 12 Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive alt rents snd revenots of the
Property as trustee for the benefit of Lender snd Borrower. The sssignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach 10 Borrower, snd to the extent 1521 sents are not being collected by
the holder of an assignment of rents which has priority over this Security Instrument: {i} «f rents
seceived by Borrower shall be held by Borrower as trustee for the benefit of Lender caly, to be applied 1o
the sums secured by the Scourity Instrument; (it} Lender shall be entitied to colltect and receive all of the

ok ey
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rents of the Property: ond (iii) each tenant of the Property shall pey all rents doe and nnpeid to Lender or
Lender's agent{s} on Lender’s written demand 10 the tenant.

Borrower bas not executed any prior assignment of the rents. eacept 1o the holder of 2 morigags. deed
of trust or other encumbdrance which has prierity over thix Seeurity Instrument and has ot and will not
perform sny act that would prevent Lender from cxercising its rights under this parsgraph 1% which
Lendes presently has, or any rights to which Lender may become entitied in the fotnre as & result of the
relcase, satisfaction or invalidity of & presemiy cxisting assignmest of rents.

o e,"’ -,:I']»‘-.' e '\""""‘N‘lg*l L

Any spplication of rents shajl pot cure of waive any defauit or invalidate any other sight or remedy
of Lender. This assignmenmt of rents of the Property =hall not cure or waive any default or invalidate any
sther rights or remedies of Lender. This sssignment of rents of the Propevty shall tersinate when the Gebt
secured ¥ 7 he Secority Instromont is psid in foll.

20. Arpostment of Receiver: Lender in Possession. Upon scoeleration onder paragraph 17 or
thandonment o7 the Froperty and at 2oy time theresfur Lander, in pefson. by agent or by pdicially
appomied recsives, Siall be entitled to enter tpon. ke possecsion of and manage the Property and 10
coliect the renit of «he Property, incloding those past due, pursunt to paragraph }9. However, Lender
shail be under no obLiga’ s 10 enter upom, take control of or meintain the Property. Any rents collectod
by Lender or the receiver shall be applied first to payment of the eextt of management of the Property and
collection of rents, including ‘tot oot limned 10, receives’s fees, premiums on seceiver's bonds and
reasonsble sttorneys” fees, s0d then 1> the sums secured by this Security Instroment.  Lender snd any
receivor shall be liabie 1o scoount oit fow those rents actoally received.

21, Refease. Upon psyment of all smos secured by this Security Instrument, Lender shall discharge
this Security Instrument without charge 1o Borrusur, Barrower shall pey all costs of recordation, if any.

22. Waiver of Homestead. Borrower waine J! right of bomestead exemption in the Propenty.

23. Use of Property: Compliance with Law. Brurumer shall not seek, sgree to or make s change
n the use of the Property or its zong classification, unless Lender has agreed in writing 1o the chenge.
Borrower shall comply with all laws, ordinances, regofations ani rejuirements of sny governmental body
applicable to the Property.

24. Riders to this Security Iastrument. If one or mare riders »7c excemted by Borrower and
vecorded together with this Security Instrument, the covenants and agreement: of sach such rider shell be
: incorporsted into and shall amend and sopplement the covensnts and agrecments of thiy Security Instromem
as if the rider{s) were a part of this Security Insteoment.

ICheck applicable bor{es)t

{x] Adjstable Rate Rider [} Condaminiom Rider {7 14 Pamily Rider

, {3 Gracansd Paymemt Rider [ Planned Uit 7] Biweekly Payment Rider _

L Devclopment Rider L

&

; [X] Otbecle) fapecity] 7 Batioon Rider {7 Second Home Rider 3

E Legal Descripticn i‘a
=1
-
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REQUEST FOR NOTICE OF DEPAULT AND FORECLOSTURE
T UNDER SUPERIOR DEEDS TO SECURE DEBT. MORTGAGES OR DEEDS OF TRUST

Bmmmhﬁumqmmwduefmymnpse. deed of trust or qther encombrance which
bas peiority over this Security Instrument to give notice w Lender, 1 Lender's sddress set forth oo pege
py m:ofth’nSecwityInmnw.ornmym&smfwm&wmwbrLmduto:mhbdde:.uf

myde!mhmdarmysnchmperimimtmm!orm&ummdnfmysﬂebrﬂ!hrﬂﬁmwmfm
such superior instroment or encumbrance.

AL

BYSIGNNGBELOW.Bmomampum:mioﬁntmxﬂmw&inﬁﬁs ’.
Security Instrument and in any rider(s)

executed by Borrower and recorded with it

- I * p 3
= 2 H £ {Scal} ;}m {Seald
{Sext)

Barrower Sacrower
SYLVIA CRUZ IS SIGVING THL: MURTGAGE TO WAIVE, DISCLAIM, AND RELEASE ALL oous
& BENEFITS IF ANY, UNDER OR EY VIRTUE OF THE HOMESTEAD EXEMPTIONS LAY OF THE
TE_OF ILLINOIS ARD TEE ILLIKGYS.: SOLUTEON_OF MARRIAGE ACT AND
ﬁjﬁg@m& EQUITABLE TNeDcHARRIAGE & DRSS ERyTIOn ANY. T t 1R Br

THE
THIS MT15AGE.
CO S
QAUNTY OF .. )

1 /ti’b CLA oL %' :L“,C‘ & in and for sxid County and Stats,
do bereby cenify that Anibal cyusr Jr. apad S¥ivia Orve, Rusband and Wife

persovally
known to me 10 be the same persen{s) whose name(s) is {arel subic iod 1o the foregoing instrument,
mwmmmayhmdmhmidgdmm{&)mwﬁApﬁnﬁdﬂimthenid
wnw(m}fm)mmmlmyxafumemuﬂpmssbwﬁnmfmh
GIVEN under my hand snd official seal, this 19th day of December, 1936. ~

——

; TOFFICIAL SEAL® WZZO’@ @L/

! CYNTHIA NEEDY f -
WOTERY PRLIC, STATE OF TLLINOIS

L"i EOMMISSTON CIPTRES 03/2¢/00

This instrusent was prepared by: '
Superior Bank FEE
7 Carrie Xuem

; ﬂff@?ff é}z % ; '/

AFTER RECORDING RETURN TO:
Superior Bank FSB

135 Chestnut Ridge Road
Montvale, Kew Jersey 07645
Attr: Recorded Documents Dept

PLOGLEIG

I 15TAND MOXTGAGE (/1996 PAGE R o3 a7

SB12800H




UNOFFICIAL COPY




Qoo1-/001

02s24,87 15:00 Q'MUNrb F F I Cﬂniri}mA&LIIORTC P Y
» Y, gzravess 14:01 T4 518 €743 CETENNIAL JORT O gsnynn

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR DEEDS YO SECURE DEBT, MORTGAGES OR DEEDS OF TRUST

Berrower and Lerder request tho holder of any morigege. deed of trust of otber encombrance which
bas poiority aver this Security Instrument to give notice 10 Lender, st Lender’s address sef forth oo page
i one of this Security Instrument, or 87 any other sddress for notice provided by Lender o such holder, of
any dafanlt under any such superior instroment of tncumbranca and of any sale or othay sction 1o enforce
soch sopetior mstrument oy sncumbrance.

BY SIGMING BELOW, Bogsower sccepts and agress 1 the terme end covenunts contained in this
Security Instrvemra? snd in eny rider(s) executed by Borrower and recorded with it.

Anibal Cruz Jz. Borrawer SY. Brtewer
el {Seal}
. 3 - - “"‘. .;:“ - L] - - m

Sylvis Cruzs __ix signing this mor gags s waive, disclaim, snd relcase all rights & benefits if any,

snder of by virtue of the Fomestead Exenyptions Law ¢ (the State Of Iiinois and the [insis Marriage & Disselution of
Marriage Act apd ts Subordinate all equitable interests in ¥z v ropenty, if any, o the lien of this mottgage.

STATE OF ILLINOIS ]
7 355
COUNTYCP & }

1 /‘dﬂ/ WW A 73 and for said Coanty and State,

do bereby cenify thet Anibal Cruz Jr. sad Syivis Cruz, Ziwtand and wife

persanally
Tnown to me to be the same persen(s) whooe name(s) is {sre} subscrited w ibe foregoing insuument,
appeered before me this day in persen. and scknowiedged that she {be) (they) signer axs’ delivered the said
instromunt a5 her {his) (their) fres and velontary act. for the vses end purposes theran ra fonth.

GIVEN under m¥ hand and officiaf seal, this 19th day of December, 1956. =

T oFRIeIaL SEALS WM‘ @Lg ..
CYNTHIA SETDY =
TARY PUSLYL, STATE OF ELLINGIS
uT CRiSSION EXPIAES 01/24/08

Thip ingtronent was prepared by:

ST AR T

Carzis Xushl
AFTER RECORDING RETURN TO: G e,
Superier Bank FSB frdom s

135 Chestnur Rdge Road
Montvale, New Jersey 07645
Attn: Recorded Dogumencs Dept
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ADJUSTABLE RATE RIDER 3BSD010376
{LIBOR 6 Month Index {As Published in The Wall Stret Jowrmal) - Raze Caps)

THIS ADTUSTABLE RATE RIDER ismede this  15th  day of Decexbex, 1336,
and is incorporsted into and shall be deemed 1o amend and suppicment the Morigage, Deed of Trust or
Security Desd (the "Security Instroment™} of the same date giren by the undersigned {the *Borrower®) to
secore Borrowes's Adjustable Rate Note {the "Note*} to Superior Bank FSB
{the “Lender”}

ol the same dutz and covering the property deseribed in the Security Instrument and located st
§53 Douglas Twwenue, Calumer City, IL £0408

{Property Address)

THE NOTE CGNIAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREBST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THEE BORRIVER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUZa RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In alfdumn to the corcnenis and egreements made in the Security
Instrument, Borrower an8 Lender further covewsmt and agree as folicws:

1. INTEREST RATE AND MONTHLY PAYMFAT CHANGES
The Note provides for an initial interest rate of ~ 42.%00%  {the "Initial Rate”). The Note provides
for changes in the interest rate and the monthly peyments 75 Dillows:

Tais Note is 1ot payable in installmeats of - zal »mouats. Larger instaliments
muay be due a5 provided herein. The intarest rate in effe’t on the dats of thie Note {"Initial
Rate™} is 22.500% per year, which, cxcept for odd days’ intoris, if any, will be applied to
350 day yesr consisting of 12 moaths with 30 daye each Intecss. hegins to accrue
oan the date ser forth in Section 2.

The interext rate [ will psy may change on the 1st dsy of Febriory, 1933,

4 on that day every §th month thereafter. Bach date on which my inteyest (ats could change
is calied 8 "Change Dete.”

Beginning with the first Change Date, the interest rate will be based on an fisox. The
“Index” is the average of interbank offered rates for & month US. dollsr-dencminsted <ejosits
in the London marker ("LIBOR") as poblished in The #3/1 Street Jesrsst "Money Rates™ table.
The "Curcent Index” is the most recent Index value available at of the date forty-five (4S) days
before esch Chenge Date if such date falls on a Priday or. if such Sale docs nt fali o s
Priday. then the "Current Index” is the most recent Index valpe svailshle as of the Friday

immediately preseding she date forty-five (45) days before emch Change Date. Before exh L
Change Date the Note Haolder will calculate the new interest 7ate, which, excepr for any odd -
days’ imterest cpon prepsyment in full, will be spplicd to a 350 day yesr consisting of 12 3

oomthe with 30 days exch, by skding  7.500  percentsge micts {the "Margin®} to the
Current Index.  When 2 pew rate is determined, (e rate will be rotmded to the pearest 1735,
The Nowe Holder will then determine the amount of the level momthiy peyment that will be
sufficient to repey the then unpaid peincipal in foll by the matority date of this Note, agsuzing
1hat all delinguent payments are made and that all future payments are zade when duoc.

L ITAH

Sy .
DEL. INT. ALTRUAL 314..4:}"' "‘*O
15T/ADY. RATE LIBOR § MONTH INDZX MTG. RIDIR : ey

DISCOUNT ¢ MONTIUMONTRLY SIMPLE (9M4) FACR 1 OF 1 £835535
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At the first Change Date, the integest rate will not be increased to more than Two
2.9} percentage pointis} above or  Ome (1.0)  percentage poimt{s) below
thelnitial Rate 25d, at 3ll subsequent Change Diates, the interest rate will neves de incressed
or decreased on gay single Change Date by more than One (1.0} perzentage pointls) from
the rate of intevest charped during the preceding six {§) months, The interest rate will never
be grester than 18.50 porcent per year, nor wilt it ewerbeless than Ope (1.0)
percentage point{s) below the Initis! Rate during the entire term of this Josn and at oo time
mmmamimnnmmummmmmmmhth The

. mew interest rate will hecome effective on the Change Date. The new monthly papment will

begin on the fust mombly peyment date after the Change Date and will remain in cffect ontit
the monthly peymens changes aguin. The Note Holder will deliver by mai] 20 me 8 notice of
sy chaage in the interest rate and the amount of the new monthiy payment st feast
twent;-five (25) days before the sffscrive dste of any payment change The notice
will inclidr forastion reguirsd by la= and possitly cortain ciher information as well.

Ercept in the case of » Current Index and Masgin less than  One (1.0}

geicentage point(z) elow the Initis! Rate and subject to the  One {1.0}
peroentage point li=liation oo rate changes deseribed sbove, rafe decreates will be mandstory
spon exreases in the (ov'orodetermined on Change Dates, bor rate increases based opon
increases in the Index will e ortional with the Note Halder. Howerar, the fact that the Note
Holder may not have made a jermissible increase in whole or in part will not be considered &
rmﬁmmmwsr:mmmmﬂymmhmymmzmmhm
the Limits stated in this Section 4.

MMﬁmmﬂlhmfdm:bychnﬁnzm%mmdm
equal monthly instaliments so that the total count due under this Note wilf, if aif delinquent
pymsa:ems&mdaﬁfmreparmw_su! Ms‘bmdﬂe.hepmdbytheozm
matonty date of this Note. As stated in Sective 7, however, intevest will sccrue untit
peyment in full is rotaslly made.

@oiz2/018

2. Section 2 of the Security Instrument is heveby deleted in ita
entirety and replaced with the following:

FEL. INT. ALTRUAL

APPLICATION OF BORROWER'S PAYMENTS

Tnless applicable law provides otherwise, lender will apply each of
Borrower's rvegular monthly paymoents under the Note first ¢o wcerusd
and unpaid ioterest under the Kote as if the paymant is made 2 its
die dave. regardless of wten the rayment is actually recelveZ und
the remaipder, if any, to the unpaid principal balance under the
Sote. Any late charges, collection costs and expenses, dishonora?®
check charges and payments made by Lender to enforce the Mote andfor
to protect Lendex's interests under thls Security Instrument will be
assessed separately.

my

s .
ittty

ISTADS. BATE LIOK 4 KONTE [FDEX MTC. RIDEK ,
PICOUNT 14 MONTEWMONTHLY SOMPLE O86) PACE S OP 3 8345340
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contsined in this Adjustable

Bate Rider. |
fméﬁf R (Seal}

gL . Sevrower

»

[

IR S LIRS £ TWIRTRS

Recordvwetor nto,

Aficas - Foe - . £J,
Bdivic o, R -(j s a3

e § owdag’

iw g—”..v il ,‘;‘;:: 4‘::;5

Moniuzio, bag 076545

BEL. INT. ACTRUAL
IFT/AD]. RATE LINGR 4 MONIN DDEX MTG. RIDER _
BISOOURT 3¢ MONTISMGRTHLY SINFLF 556) : FAGE 3 OO 3
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