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! MORTGAGE o
‘ {With Futurc Advance Clause)
1. DATE AND PARTIES. The fare of this Mortgage (Security Instrumeat) is ........ FERTUATY, 24, 1397 .. and the
parties, their addresses and tax idcatification number, if required, are »< follows:
MORTGAGOR:
MICHAEL, W MONDANE, LIVORC(ED AND NOT SINCE REMARRIED
916 S MASCN

CHICAGG, IL 606445333

LENDER: <

Liberty Bank for Savings
7111 W. Foster Ave.
Chicaco, 1L 60656-1988

2. CONVEYANCE. For good snd valusble consideraiion, the receipt-and spfficiency of which is acknowledged, and (o
secure the Secured Dbt (defined below) and Mentpagor's performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descried oroperty:

SEF LEGAL DESCRIPTTION ATTACHED

The propety is tocated in QROK ..o B e et eraeeeedere i s e ebaeae s
{County) g
916..5.%@1.&%{5 ..............................  CHICAG e ecerareens . Winois ...60644-5331..
(Addness)

rights, dicches, and water stock and all existing and future improvements, Siractures, fixtures, and rqpmm Ikt may
1iow, O &t any time in the futae, be part of he real estate ¢escnibed above (! referved o as "Froperiy )

3. SECURES DERT AND FUTURE ADVANCES. The term "Secured Debt”™ is drirnd as Joliows.
A. Debi incurmed under the terms of all promissory note(s), contract(s), guaranty (s) vt other ovidetse of debt desribed
below and all their extensions, rencwals, modifications or substitutions (Waen referencing the dobis Meicve 32 18
suggexisd that you incinde items such as rorrowers’ names, note amounts, interest rales, moturiv dates. €t )

BOSIRCWER OWES LENDER THE PRINCIPAL SIM OF $15,000.00 WHICH IS
EVIDENCED BY BORROWER'S LIBERTY PAK BOUITY LINE OF CREDIT
MCREEMENT [ATED THE SAME DATE AS ‘THIS MORIGAGE [THE AGREEMENT}
WHICH PROVIDES FOR PAYMENTS AS DESCRIBED IHERFIN, WITH THE FULL

CCNER AND PAYARLE ON FEBRUARY 5, 201%.
uﬁlo%ge}gwgﬁgmm. D s oo i ' fosge 1ot 6
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B. Al futupe advences from Lender to Morigapor or other furure oblipations of Martgagor to Lender under any
PrOMisk Oy e, VOLtraci, puaranty, of othes evidence of debt axecuted by Mottgagos in favor of Lender executed
afer thig Security Instrument whether or not this Seourity Instrument is specificully referenced. If more than ene
perion sgus this Secusity Instrunent. ¢ach Mortgagor agrees that this Security Instiument will secure all fature
sivances apd futgre obligations that arg given to of incurred by any one or more Mortgager, or any cae or more
Mosigager and otherr. All future advandes and other future obligations are secured! by this Security Instrument even
though all of part moy aot vet be advanced. All future advances and other future obligations are secured as if made
an e dite of this Security [nsanument. Nothiog in this Security Instrument shall constitute a commitment 1o make
sdditional or teture loans or advences in any amount. Any such commitmen: must be agreed to in a scparate writing.

C. Al obligatiovs AMortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, bui
act limited to, {iabilities for overdratts relating to any deposit svccunt agreement between Mionpagor amd Lender.

D. Al additions! sums advanced and cxpeases incurred by Lender for insuring, preserving or otherwise protecting the
Prozerty and its velue and any uther sums advanced and expenses incurred by Lender under the terms of this Security
Intirument,

This Scourity hsttument wili o zerure any other debt if Lender fails to give any tequiced notice of the right of rescission.

PAVMENTS. Mortgagor agrees it al) paysents under the Secured Debs will be paid when due and in accordance with
% lermis of the Sseured Dedt and this Serusty lnstrument.

PRrR s:cﬁnm' INTERESTS. With regard to any other mongage, deed of trust. security agreement or oher lien
documedt that crealsd a prior security interest br ‘wumbrance on the Property, Mortgagor agrees:
A.To wake all payments when due and to perforia o comply with all covenants.

R.To prompily delives to Lender ony noticés that Mortg:gor eceives from the holder.

C. Not to Blow any modification or evizazion of, nor to reduest any futare advanzes under any nole or agreement
secured By the lien document without Lebidex's prior written corsert,

CLARMS AGAINST TITLE, Madtgagor wifl pay all taxes, assesemests, licns, encumbranges, lease pavments, ground
rents, ufilitics, and otker charges relating to the Property when due. Lender nay tequiny Mortgagor to provide to Lender
copes of all motices that such amounts are due and the receipts evidencing Mortgrpur's payment. Mongagos wilt defend
title to the Property against any claims that wpuld impair th len of this Security kustament. Mortgagor agrees to assign
1o Lender, as sequested by Lendur, any rights, clalms of detonses Morgagor may have @jamst parties who supply labor or
mater il t mbintain of improve the Property.

DUE ON SALE OR ENCUMARANCE. Lender may, af its option, devlare the entire balance of % Sncurad Debt to be
inxnedigtely due and paysble upon the creation of, ot contract for the creation of, any lien, envumirsare, transfer ot sale
of the Proparty. This right is subject to the reqrictions imposed by federal law (12 C.F.R. 591), ‘a4 wpolicable. This
covenant shall run with the Propensy acd shall remain in effect uniil the Secured Debd is paid in full aia this Security

Instumen: is meiessed.

PROPERTY TONDATION, ALTERATIONS AND INSFECTION. Mortgzeor will keep the Property in good condition
and make all repaits td are reasonably necessary. Mortgagor shall not commiit or allow any waste, impairment, of
deteriosarion of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
e aarere of e occupancy and use will not fubstantislly change without Lender's prior writien consent. Mortgagor will
a0t perrelt any change in sny licenw, restrictive covenant or easerment without Lender’s prior written consent. Marigagor
wilt notify Lesder of all 2zmands, prucesdings, claims and actians against Mortgager, and of any loss or damage to the

Preperty.

Llender o Lecder’s agonts iy, at Lender's ogﬁrm‘ enter the Property at any reasonzble tinee for the purpose of inspecting
e Propesty Fander shall give Morigazor notice at the time of of before an inspection spevifying & reasonable purpose for
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FEBRUBRY 24,1997 LOAN NO. &7-500176-7

LEGAL DESCRIPTION :OR FPROFFRTY AT:

. 916 5. MASCN AVENUE

CHICAGO, IIL 60644-53s3

LOT 5 IN BLOCK 4 IN HANCOCK'S RESUBDIVISION OF LOTS 1 TO 10,
AND 12 TO 21, ALi INCLUSIVE IN BLOCK 2, LOTS 1 TO 23,
INCLUSIVE IX HLOCK 3 AND LOTS 1 TO 13, INCLUSIVE, IN BLOCK 4
IM WILJJCAM F. HiGGINS PARK AUDITICN, BRING A SUBDIVISION OF
THAT PART OF THE WEST 1/2 OF THE SOUIHEAST 1/4 OF SECTION 17,
TOWNEHTP 49 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS LYING SOUTH OF THE SOUTH
LINE OF THE RIGHMT OF WAY OF THE BALTIMORE AND OHIO CHICAGO

TERMINAL RAILRO?LD IN COOK COUNTY, ILLINOIS.

P.I.N. 16-17-401-019-0020
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Morgagor will in no way rely on
Lender's inspection.

9 AUTHORITY TO FERFORM. If Mortgagor fails to perform any duty or sny of the vovensnls contained in this Security

Instrument, Lerder may. without notice, perform or cause them to be performed. Monzzgor appoints Lender o attomey
in fact to sign Mortgagor’s rame o pay any amount necessary for performance. Lender’s right s pestom for Mottgages
thall not create an obligation te perform, and Lender's failure to perform will not provtude Leader trin exetrising any of
Lender's other rights under the law or this Security Instrument. If any constraction o the Propenty is discontinued or not
carried oa in # reasonatls mwnner, Lender may take all sieps necesary o profect icader’s seourity interedt in the
Froperty, including completion ¢f the constructios.

10. ASSIGNMENT OF LEASES AND RENTS. Monigagor irtevocably prants, hargans, seifs. conveys and wammants 1o
Lender as addiiioza! secarity alf the rizht, title and interest in and 1o any and all exising or future lcases, suhlcases, and
any other writien 0, verbal agreements for the use and occupancy of any portion of the Propesey, iminding any extensions,
renewals, mod:ficatiois or substitutions of such agreements (all reterred to as "Leases®) and rents, ssues ang profits (all
referred to as “Reats”). Mortgagor will promptly provide Lender with true and cotreet copisa of all cxisting and fewre
Leases. Mongagor may colice, receive, enjoy and use the Rents so Ioia as Morigager is pol in defandt under the terms of
1his Sccurity Ir strument,

Mortgapor agrees that this assignmentis immediately effective afier default between the parties to this Security Instrument
and effective as to third parties on tic secording of the Sccurity Instrument, and this assignment will remain effective
during any period of redemption by the #foigator until the Secured Debt is satisfied. Mortgepor agrees that Lender may
take actual possession of the property witlicut-the necessity of comenczoing legal action and thai actual possession is
deemed 1o occur when Lender, or its agent, notities Morigagor of default and demands that cay tenant pay alt future Rents
directly to Leuder. On receiving notice of default, M rtzagor wiil endorse an dcliver 1o Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trusi-for Lender and will not commingle the Rents with any other
funds. Any araounts collected will be applied as provided! in this Security Instrument. Morigager warrants that no default
exists under the 3.zases o any applicable landlordtenant faw. M.y rigagor also agrees (0 maintain and require any tenant to
comply with the terms of the Leases and soplicoble law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNITT DEVELOFAMENTS. Mongagor azzees to comply with the
provisions of any lease if this Security Instrument is on a Teaschold, It the Paoparty wcludes & unit in a condominium or a
pi=aned unit developnient, Mortgagor will perform alt of Munigagor's dutics snder the covenants. hy-laws, or regulatious
of the copdonunium or planned unit developinent.

. 12.DEFAULT. Mortgagor will be in default if any pasty nbligated on the Sevured Delit f2ils 10 make payment when due,

Morigagor will be in detault if a breach oceurs under the termns of ihis Secunty Instrument or any other document exeruted
for the pimpese of creating, securing or guarantying the Sccurcd Debt. A gexxd faith belief by Uender that Lendss =t wiy
time is inssnire with respect to any person ot entity obligated on the Sccured Debt or that the prosyest of any payment or
the value of the Property is impaired shall also constitute an event of detzult.

13. REMEDIES ON DEFAULT. In some instances, federal and statc law will requite Lender to provids ‘Mortgagor with f}
notice of the right to cure or other nolices and may establish time schedules for foreclosure actions. Subject to these b
limitations, if any. Lender may accelerate the Sesured Delit and foreclose this Security fustrument in a manner provided by %
law if Monjiapor is in default. Upon default, Lender shall have the right, without deslaring the whole indebtedness due &
and payable. to foreclose against all or part of the Propcriy. This Morigage shall continue as a Jien on any part of the =2

Property not sold on foreclosure.

it

T

L

At the optivn of Lendet, all or any past of the agreed fees and charges, accriod interest and principa) shall become
wimediaiely due and payable, aller giving notice if required by law, upon e occurrence of # default or anytime
thereafter. In addition, Lender shall be estitled (e all the yemedics provided by law, the tesms of the Secured Debq, this
Security Instrument and any related documents. All remedies are distinet, cumulative asd not exclusive, and the Lender is
entitled to aij resvedics provided at law or equity, wh=ier or not expressly st forth, The acoeptance by Leader of any sum
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i payment or partial payment on the Secured Deix after the balance Is due or is accelerated or after Foreclosare
procoedings arc filed shall not constitu‘e a waiver of Lender's right to require complets cure of any existing default. By not
exercising a1y reredy on Masgages's default, Lender does pot waive Lender's right wo later consider the event a default if
it continoes or bappens again. :

1. SES; ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except when
ited by Jaw, Morigagor agrees to pay all of Lender's expenses if Martgager breaches any covevant in this Security
Tastroment, ' Mortgagor wili &850 pay on démand any srepurt incurred by Lender fo1 insuring, inspecting, preserving or
otherwise phowcting the Property and Lender's secasity interest. These exoenses wi'l bear interest from the date of the
pavmént uniil peid in fuli ot the highest inlerest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agreed to pay all costs and expenses incusred by Lender in collecting, enforcing or protectiog Lender's rights and remadias
uzder this Security Instrumert. This amount may inclule, but is nos limited to, attorneys’ fees, court costs, and other legal
expesies. This Seruiity lostrument shall remain in effect until released. Lender agroes to pay any recordation costs of such

rieaw.

18, ENVRONMENTAL 2WS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
mesn:, withut Jimitation., e Vomprebensive Eavironmental Response. Compensation and Liability Act (CERCLA, 42
U.S.C. 9661 &t seq.), and ali rites foderal, state and local Taws, regulatioes, ordinances, court orders, artoracy general
ophiions ot Seerpretive letters conw arag uv}: public health, safety, welfare, envirenmoeat or a hazardous substance: and (2)
Hezardous Substance means any toxic.-owlioactive or hazardous material. waste, polluzant or contaminant which has
churacteristim which render the substaice dangerous ot potentially dangerous to the public health, safety, welfare or
veirokment; The tenm includes, withaut limtization, any substances defined as "hazandous material,” “toxic substances,*
“hemedous waste” of “hezandous substance” ind=y =ny Environmental Law.

Madtgagos 7uts, warrants and agrees thit:
A, Except a8 previously disclosed and ackuowledgad ir writing to Lender, no Hazardoaus Substance is or will be locaned,
stored @/ relexsed oq o7 in the Propersy. This restricticn does not apply to small quantities of Hazardous Substanoes
#ias are generally recognizd to be apprbpriate for the namal ‘1se and maintenasce of the Property.

B. Excep ks previously fisclosed and ackpowledged in writing to Lerler, Marigagor and every tenant have been, are,
andt sha® remin in full compliance with any sgplicaMe Environmenial Law.

Il 1 !
C. Mongagor «tal) immediately potify Lepder if a release or threatened rel-ase of o Hazandous Substance occurs on,
under ot about the Property oc there is & violation of ary Enviroumentsl Lea «oncerning the Property. 1n such an
event, Nuatgasor shall take a'l pacessn remedial action in sccordance with any Ervirigmental Law.

D.Mpn;a&;m shat) imoedistely notify mﬂer in writing as soon as Mortgagor his reaion to believe there is any

peiding! oy threatened iovestigation, chaim, or procveding relating to the release or throucoed relesse of any
Hazardoks Substance or tbe viclation of kny Fovironmental Law.

[

16. LONDEMNA/{ION. Mortgagor will give Lender prompt notice of any peadicg or threatened action, by frivate of public
entities 1o pushase or teke any or all of the Property through condemnation, eminent domain, or any @her means.
Mantgagor authayizes § zader 10 intervene in Mongagor's name in any of the ahove described actions or claims, Mortgagor
assiges 1p Lendcr the proceeds of azy award of claim for darmges connected with a cond>mnation or other taking of all or
2y pan of the Property. Such proceeds shall be considersd payments and will be applied as provided in this Security
Instvament. Tﬁa assignimint of pro~eeds is subject to the teyms of any prior mortgage, desd of trust, security agreement of
aher lien document

17 RiS(MCEJ Mostyspat shall keep Property insured against loss by fire, flood, theR and other bazards apd risks

mnbtnnc*:imd‘im&c Property due to |ts type ead location. This insurance shall be maintained in the amounts and

1 the pdriods that L.ender requires. The insurance carrier providing the insurance shall be chosen by Mortgagos subject to

s approfal, witich shall not be wareasonably withheld, 1€ Martgagor fails to maintain the coverage described above,

miay, af' Lensler’s option, olNaia coverage Lo protect Lender's rights in the Property according to the terms of this
ity Instruthent.

%
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Al insurance policies and renewals shall be acceptable to ender and shall include a standard *mortgage clause™ and,
where applicable, “loss payec clause.” Mortgagor shall immediately rotify Lenser of cancellation or termination of the
insurance. Lender shall have te sight to hold the policies and renewals. If Leader requires, Mortgagor shall irmediately
give to Lender all receipts of paid premiums and renewal rsiices. Upon loss, Mortgagor shall give immediate notice to the
insurance carricr and Lender. Lender may swuke proof of loss if not mads immed;ely by Mortgager.

Unless otherwise agreed in writing, ail insurance proceeds shall be applied to the wstoration or repair of the Property ui to
the Secured Debt, whether or not ihen due, at Lender's option, Any application of proceeds to princip=i shall not extsd or
postpone the due date of the “cicduied payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquized by Lender, Mortgacai's right 10 any insurarce policies and proceeds resulting from
damage to the Propenty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
Eqwsition,

18.ESCRO% FOR TA"ES AND INSURANCE. If otherwise provided in a scparate cgreement, Mostgapor may be required

10 pay 1o Langer funds for Jaxes and insurance in cscrow.

19. FENANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any

financial statement or informatios Lendor may deem seasonsbly necessary. Morigagor agress © sign, delives, and file any
sdditionnl documents or certifications that-Lender may consider accessary 1o perfect, continue, and prescrve Mortzagor's
abligations under this Security Instrument ap2-Lender’s lien status on the Propeny.

10.JOINT AND INDIVIDUAL LIABILITY; CO-"GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individaal. K-Mortgagor signs this Security Instrument Sut does not sign an evidence
of debt, Mortgagor does so oaly to msr*oage Mortgagor’s-interest in the Property to secure payment of the Secured Debi
and Mottgagor does not agree to be personally liable on the Secured Debt, If tius Security 2ctrument secures a guaranty
bewween Lender and Mortgagor, Morigagor agrees (o waivi: 3y 4ights that may prevent Letder from bringing any action
or claim against Mortgagor or any panty indebted under the obiigaticn. These rights may include, but are not limited to,
any anti-deficiency or onc-action laws. Mortgagor agrees that Leists and any party to this Security Instrument may
extend, wodify cr make any change in the tetois of this Sscurity Instniient or any evidence of debt without Monigages's
consent. Stch a change will not release Morigagor from the terms of this Lecwity Instrument The duties and benefits of
this Security Instrument shall hind and benefit the successors and assigns of Meitgapor and Londer.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insitiment is governed by the laws of the

jurisdiction in which Lender ic lecates, except to the extent otherwise reguired by the Jas of the jurisdiction whers the
Property i located. ‘This Security Instrument is complets and fully integrated. This Sectirity! lnstrument may not be
arcended or modified by oral agreement. Any scition in this Sccurity Instrument, attachments, or bs; agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unluss that Jaw expressly oy Fipliedly permits the
veriations by written agreement. If any seviion of this Sevurity Instrument cannot be saforced accorain s W its lerms, that
seciion will be severed «=d will not affect the enforceability of the remainder of Wiis Security Instrumnent, Whenever used,
the sinpuler shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrumrent are for convenicnce only and are not to he used to saterpret or defire the terms of this Security Instrument.
Time Is of the esseace in this Sccurity Inatrument.

22. =OTICE. Unless othetwise required by liw. any notice shall be given by delivering it or by mailing it by first class mail

10 the appropriate party’s address os page 1 of this Sevurity jastrument, o to any other address designated in wriilng,
Notice fo nne mortgagoer will be deemed to be roiice to all mortgagors.

3. WAIVERS. Except to the extent prohibuted by law. Mortgagor waives all appraisement and homestead exemption righis

rclating to the Property.

: 1) ;Z . WageSot s
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24. MANTMIEM ORLIGATION LIMIT. The total principal amount secured by this Security bastrument at any one time shall
wn evceed § ..., 45000.00 .. . This limitation of amount does not includs interest, attorneys fees, and
other s and cherges validly made pursaant o this Security Iustruraent, Also, this limitaticn docs ot apply 1o advances
made under Qe te0as of this Secusity Instrument to protect Lendes's security and (0 perform any of the covenants
contained in this Sccurity lustrument, :

33. OTHER M!S. If chacked, the following e spplicable to this Security Instrument:

. 1

I8 Line of Credit. The Secured Debt includs a revolving line of credit provision. Although the Secured Debt may be
retlicced o a zero balance, this Srcurity Jastrument will remain in effect until released.

0 (‘tnm*ﬁw Loan. This Security insirgment secures an obligaion incurred for th construction of an improvement
on the Progexty.

03 Fixtare Filing. Mongagor gants to Lender a security interest in all goods that Mortgagor awns now or in the
Tuture sed as are or will bevome fixtures related to the Property. This Security Instrurment suffices as a financing
saemid ana &y carbon, phetogravhic o ether repreduction may te filed of record for purposes of Asticlke 9 of' the
Uniform Comaor.cial Coda.

{1 Riders. The covevint- and agreements of each of the riders chocked below are incorporated into and supplement and
arriend ibe terms of Gr's Scurity Instrument. [Chock all applicable boves)

[ Coudorninium Ricer < L Planned Usit Development Rider [0 Oher ...coevnier i cnnreniinenscnssasasiacsssinse

] Additioms! Terine,

¥7160637

Y

S ; X

N i : :
RGNATURES: By signing below, Martgagor agrees to the teruis 2 covenants contained in this Security Instrument and in
&y sliachineats. Mongagor also acknowledges reecint of 2 copy of Uuis Security Instrument on the date stated on page 1.

[0 ¥ chacked, refer io the attsched Adddndum incorporated hereir, for additionsl Mongagors, their signatures and
acknow ledgments. '

~ Qt"'t“f {u . )[/U QZ Wy ‘&{'a iv“- ....................
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- Sigmarr) MICHAEL, W MONDANE (e Sy \Daie}
- ACKNOWLEDGMENT:
STATE OF JLINRIS ... e seeres COUNTY OF
ftalm)  Thig. i was ackmowledzea beforg e this ........ 2aLh,
by MI e rerereeaes (/ .
Ny ¢ommdsnion expires:
o A ——. gy PO C e ) W e

r ~QFFICINL SEAL”
. CLORN 8 MULLER
}  NOTARY PUBLIC, STATE OF ILLINDIS

l MY COMMISSION EAPIRES MAY 26 2000

o
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