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30 E, Aadams
Chicago, IL 004803 /‘VT
*MORTGAGE

THIS MORTGAGE IS DATED MARCH 1, 1997, between Stephen ?. Cotiey, a single person, whose address Is
3731 N. Heomitage, Chicago, it 80413 (referred to below as "Grantor™); and First Amerdcan Bank, whose ;
address Is P.C.. Box 307, 201 South State Street, Hampshire 11 60140 (referred to below as *Lender®). -

GRANT OF MORTGAGE. For valuable consideratlon, Grantar «irniigages, wamants, and corveys to Lender all .
af Gramor's right, title, and interest 'n and to the following descriond real propenty, together with all axisting or
subsequently erected or affixed buildings, improvements and “xawes all easements, rights of way, and
appurtenances; all water, water rights, watercourses =nd ditch righiz’ (inciuding Stock in utlies with Giteh or
irrigation rignts): and alt other richts, royailies, and profits relating to the ol oroperty, including without limitation
all minerals. o, gas, geothermal and similar matters, located in Cook Courty, State of iffinols {the "Real

Property”): .
LOT 37 IN BLOCK 4 IN THE SUSDIVISION OF 8LOTKS 3 AND 4 IN JAMES ROOD JR’S SUBDIVISION l

OF BLOCKS 17 AND 20 IN THE SUBDIVISION BY OGDEN AND OTHERS F PART OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIBiAly N COOK COUNTY,

ILLINOIS. .
The Real Property or fts address & comimsnly known as 3731 B, Hermitage, Chicago, I 40613, Yhe Real ‘5]
Property tax idantification number is 14-19-222.011. 4

Grantor presently assiyns to Lender 2il of Grantor's right, title, and interest in and to all leasos of the Property and %
all Rents from the Property. iIn addition, Grantor grants to Lender a Gniform Commercial Code securily interest in &
the Pergonal Property and Renty. n

DEFINITIONS. The follcwing words shall have the following meanings when ugzad in this Morlgage. Terms not |
atherwlsa defined In this Morigaae shail have the meanings attributed to such terms in the Uniform Cowamarclal
Code. All references 1o dolfar amounts shall mean amoiats in fawful money of the United States of America.

Credit Agreement, The words "Credi Agreement™ mean the revolving line of cicdit agreemsnt dated March

1, 1957, baiween Lender and Grantor with a credit limi: of $35,000,00, together with all renawels of,
exiensions of, modifications of, refinancings of, conzaiidations of, and substitutions for the Credit Agraament.
The raturity date of this Mortgage Is April i, 2007. The mterest rate under the Cradit Agreement is & variahle
interest rate based upon an index. The index currently is 7.250% gprer annum. The interest rate to be applied
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to the oulsianding account balance shall be at a rate 1.250 percentage points above the index, subject
however to the follovng maximum rate.  Under no circumstances shall the interest rate be more than the
lessér of 10.000% per annum o tha maxmum rate allowed by applicable law.

fakting Indebtedness. The words "Existing Indebtodiioss® mean the indettodness described below in the
Existing Indzbtedness section of this Mosigage.

Grandor. Tho word “Grantor® means Stephen . Coffey. The Grantor is the morigagoer under this Mortgage.

Guanntor.  The word "Cuarantor® maans and includes without limitation cach and alt ol the guarantors,
suetios, and accommodaltion parties in connection with the indebtedness.

Indebicdness. The word “ladebted ess® means all principal and inierest payak:le under the Credit Agreement
and iy amounts expendod or adv.nced by Lender to discharge cbligations of Grantor or expenses incurred
by Lender ¥ erfosce obiigations of Grantor under this Mortgage, together with interest on such amoun(s as
peovided in this Modnage.  Spevifically, without limitation, chls Mortgage secures a revolving line of credit

and shall secire ot ‘only. the amount which Lender has pres:ncty advanced to Grantor under the Credit
Agreeiient, but abo oo fitite amounts which Lender may advance to Grantor under the Credit
Agreement within twent {20 vears from the dace of this Mortgage 10 the same extent as If such fiture

advance were meade as of the rnate of the execution of this Mortgage. The vevolving Une of credit

obligates Lender to make cuvances o Grantor so long 3 Grantor complies with all the terms of the

Creclt Agresinent and Relzted Docuneeias, Such advances may be made, repald. and remade from time

to time, subjact to the kmitdon that the totd cutstanding balance owlng at any one time, not inchiding

finance charges on such balavce M A fixed o valable e or sum as provided in the Credls Agreemens,

any terporary overages, other charges, and ary mounis expended or advaiwed as provided in this

paragragh, shall not exceed the Credit Lintt as proviced o the Credit Agreement. [t ks the Intentlon of

Grantor and Lender that this Mortgage secutes the halice cutstanding under the Cradit Agreement from

time (o time from zero up to the Cradit Limit as prwided 0ove and any Intermediate balance. At no time
shand!qprlmbdme\mwflndekmﬁmmdhﬂnr’ar';azse,mthcludkmmmadvmedm

protect the sectrity of the Mortgage, excoed the Coadit Limb: of 35,000.00.

Personi Property. The wonds "Personal Property® mean all exvipment, fixtures, and other artictes of
personal properly now or hercaiter owned by Granlor, and now or Fereafter attached or affixed 0 the Real
Propérty; together with ail accessinns, pans, and additions to, all replacamants of, and all substitutions for, any
of such proparly: and topethe: with all procaeds {inclucting without Braistion all insurance proceeds and
refunc's 7 premiums) from any vate or other tisposition of the Property.

Property. The wurd "Property” muens collectively the Real Property and the Persaial Property.

R2al Propenty. The words *Real Propenty® mean the propenty, interests and richts desirihed cbove in the
"3ram of Mortgage® saction.

Rents. THo wtgl "Revts® means all present and huture rents, revenues, income, issues, royzdies. profits, and
other benefits derived fom the Properiy.

*;%THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
APAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)

T RERFORMANCE OF ALL OBLIGATIONS OF GRANYCR UNDER THIS MORTGAGE. THIS MORTGAGE IS

NDED TO AND SHALL BE VALID AND HAVE PFRIORITY OVER ALL SUBSEQUENT LIENS AND
CUMBRANCES, INCUUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMINT AND PERFORMANCE, Except as otherwise provided in :his Mortgage. Grantor shall pay to Lender all
IW'& l&cw\ed cgy this Mortpage a;egey betome tiu'g, and s#ail ?tncﬁygﬁlgr?onn all of Granplg's obiigations

POSSLSSION AND MAINTENANCE OF THE PROPERTY. Grantor that Grantor's possession and use of
he Propasty shall be paverned by the following ﬁlt?:isinns: vrarior agress @

Possession and Usp. Untit in defaul, Grantoan may remain in possession and contiol of and operate and
manage tha' Real Progerty and collect the Radis. d pes
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Duty to Maintaln. Grantor shall maintain the Property in tenantable ccrdition and promptly perform all repalrs,

replacerxs, and mainienance necessary to preserve its vatue.

5 Nulsance, Waite. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an

: slripping of or waste on of 1o the Property or any pontion ot the Property. Without limiting the generality of the
2 foregoing, Grarior will not remove, or Erant_!o any other pasiy the right 10 remove, any timber, minerala
-, dncludinfy o)l and pas), soil, gravel or rock progucts without the prior written consent of Lender.

J DUE ON SALE - CONSENT BY LENDER. Lender may, at its oniion, declare immediateiy due and payable all |
surs secured by this Martgage upon the sale or transfer, without the Lender's prior written consent, of #il or any
part of the Real Property, or any Interest in the Fcal Properly A "sale or transfcr® means the conveyance of Real
Property or any right, wie or interest therein; whether lega), beneficial or equitable; whethei vatuntary of
involuntary; whether by culright sale, deed, installment sale contract, land contract, contract for coed, leasehoid
interest with & torm grealer than three {3) years, lease-oplion contract, or by sale, assignment, or trazster of any
beneticial tnterest Ir.or to any land trust holding titla 0 the Real Froperty, or by any other method of conveyance
of Real Propany intciest. It any Grantor Is a coipotation. parinership or linted liabilty company, transler also ,
includes any change in-aw=<rship of more than twenty-five percent {25%) of the voting stock, partnecship interesta !
or litnited llability compaoy-interests, as the case may be, of Granfor. Howewar, this option shall 1ot be exercised ,

by Lender if such exerciss = prohibltexi Dy federal law or by Winws law.
a%#gEggAND LIENS. The fuffawing provisions retating to the taxes and hens on the Propesty are a pait of this
e,

Payment. Grantor shall pay whei: <ue (and in all events prits 1o delinquercy) all taxes, payroll taxes, special fl
taxes, assessments, water charges and eswer service charges levied against or on account of the Property, IJ
|

l q

il

and shall gay when due all claime tor woek done on or far sarvices rendered or material furnished to tho
Properly. (Grantor shall mairstain the ioperty free of all liens having pricxity over or egqual to the inlerest of
Lender uncer this Monigage, axcem? i the hen ol taxes and assessments not dug, excep for the Existing
Indebtednes referred to below, and exce R 18 czherwise piovided in the following paragrapi.

mgPERTY DAMAGE INSURANCE. The followins ;#ovisions refating to insuring the Property are & part of this : J
qage. '
intenance of Insurance, Grantor shall procure amd snaintamn ‘%?Itcie-s of fire insurance with standard sl

extended cuveraw: endorsements on a roplacoment basis for the full insurable value covering all C
[m%:ovements on the Real Property in an amount sufficient to avoxd application of any coinsurance clause, and L
with a standard ortgagee clause in favor of Lender. Pulicies shall be written by such insurance sompanies M
and in such form as may be reasonably acceptable to Leocer. Grantor shall dellver 1o Lender centificates ol !
coverage om each indurer containing a stipulation that coveiagp will not be cancelled or diminighed without a |
minirwm of ten (10} days' prior vriten notice to Lender and ot containing any disclaimer of the insurar's
liablwy for failure to g!fve such notice, Each insurance policy Siso shall include an endorsement providing that
coverage In favor of Lender will not be impaircd in any way by any ac, omission or delault of Grantor or any
other pargan. Shouid the Real Pmperw uny time become (ocated ir an area deslgnated by the Director ct
the Federnl Emergency Manzgement Agency as a special flood hazaid area, Granfor agre=s to obtain and
maintain Federat Fiood Insurance for the full unpaid principai valance cf ‘aa loan, up to the maximum policy

limits set under the National Flood Insurance Program, or as dtherwise rezuired by Lender, and to maintaia

such insurance for the term of the loan.

Application of Proceeds, Grantor shall prompé&v nntl{y Lender of any loss or Gzmana to the Property i the
estimated cost of wepalr or replacement exceeds $5,000.00. Lencer may make rroof v! loss it Grantor fails to
do so within fifteen (15) dﬂs of the cagually. Whether or not Lender's &cunl? {s tmeaited, Lender may, at lis
election, apply the procrss to the reduction of the Indebtedness, payment of any lien aiecting the Property,
or the resloration ana repair of tha Property.

EXPENDITURES BY LENDER. i Grantor falls to comply with any ?rnvislon of this Mortgage. including an <
woligation to maintain Existing Indebtedness in good standing as required below, or it any action or proceeding,
commenczed that would materially alfect Lender'a interests in the Prg?erty Lender on Grantor's behall may,
ghall not ke re?ulred 10, take any action that Lender deems apDropriate. Any amount that Lender expends in &
doing wilt bear interest at the rss provided for in the Credit Agreemant from the date incurred or paid by Lender
the date of repaysient by Granior. Al 8uch expenses, at Lender's option, will ag? be gay;...‘-in on demand, (b}
added o the afance nf the credit line and be apportioned amono and be payable with any instaliment payrr A
1o become due during either Eéi) the term of any applicable insurance policy or (il) the remgining term of the Credta -
Agrsament, or {£) be trealed as a pallcon paynient winch wili be due and payable at the Credi Agreement”
maturity. Thic Morigage also will secure payment of thesa amounts. The ngh'tstProwded for In wis paragradh
shali be in arddition 10 @y wther rights or any resnedies to which Lender may be entitled on accont of the default.
Any such aciion by Lender shall not be construed as curing the defauht 0 as 10 bar 1.ender from any remedy that
K otherwise would have had.
| \'}'Ar:tRANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a parni of this
ortoage.
Title. Geantor warrants that: (a) Grant: holds good and marketable title of record to the Properny in %ce
simpls, free and clear of all liens and encumbrances other than those set forth in the Real Progﬁrat‘ygmﬁ‘i!on
i

or In the: Existing Indebtedness section halow or in any title insurancs policy, tite repert, or tan
issued i1 favor of, and accepted by, Lender in connect:on with this Mortgagz, and  (b) Grantor has the hull
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tight, power, and authority to sxacute and detiver this Morigage to Lender.

of Tiie. Subject 10 the excaition in tha p & above. Grantor warrants and will forevet deland
e e O A Thon i1 tho farirant shove. Grantor waran

)

EXISTING INDEQTEDNESS. The provisions conceming existing indsbtedness fthe “Existing
Indatiaioes & & put of s MOVIOR 9 et

Exktkg Lien. The lien of this Mx secusiing the Indebledness may be secondary and inferior to the ken
of an exigting o 10 Foud City. The existing obligat on has a current principal balance

sy $155,000.00 w! 4 in the origin 'Dnncigl amount of $160,100.00. Grantor
ants and o pl&gr aee [0 the paymant of, the Existing Indebtadness and to preven; any defauf
on such i , &y Gehult the instruments evidencing such indebtedness, of any delault under
.. Wy pecuriy documants for zuch indetnadnass.

Page 4

FULL P CE. It Grantor pqa &f the Indebtedr-oss when due, terminates the credit line account, and

orheny ha eigatixs iy LOON Grantoe undar this Morpage, Lender shal execute and

Joliver A 7ivtabie REAtn whmm and suitabie statemerts Of termination of any ﬁ_nancmﬂ

‘ wocing Lendar's in the Rents and tha Personal Property. Grantor will pay,

7 . SEW, termination fea as determined by Lender from time to time. Hf,

- s it ) mlumnt{ of otherwise, or gy quarantor or by any third paity, on

the | g9 and .g‘;':m.‘. Lender is forcXd to remit the amount of that payment (n‘ 10 Grantor's trustee in

: ban or o an e (:m undas any hederal or state bankruptcy law or law for the relie! of debtors, (D)

Ry o LAnat € pROnail. & (01 Al ol A SOt o Oyl o Ay SR gl by Londer Wi &y
; . Sy ‘ 3 \ l

' cdmm.(lnclt&l without hmﬂaYson Gm;g:ﬂ, Yhe Indebtedness shall be consigemd unpaid fgf the purposa o

; enjoicament of this Mortgage and-iis Monigage shall continue to be effective or shall be reinstated, as the case

- lmﬁege -TR% nding any cancellzuoinl ! this Matyage or of any note o other instrument or ment
evidencing the Indebtedness and the Prupiav will continue to secure the amount repaid of recovered to fne same
extsiit a9 if the? amourt never had been o:gnally received uslv Lender, and Granto: shali be bound by any
Jdpment, decrie, order, settiement or comix relaing to the Indabtadness or to this Mortgage.

DEFAULT. Eash of the following, at the option Al L=ader, shall constitute an event of default (*Event of Default”)
un(['aer Mqrtﬁsqa: (%) Grartor commils fraud o maos & maiefial misrepresevialion at any ime in connection
witt: the credit ¥ne gccount.  This can indude, for ewample, a false statement about Grantdr's income, assets
NabiiSios, or any other aspects of Grontor's haancia) condinzh, () Granior does not meet tha Ymem terms of
crogh ing a‘cwnt. (c) Grantor's action or inache: ath erstly affects the collateral for the credit line account of
ender's rightz In the coliaterai.  This can include, v exanic, failure to maintain required insurance, waste or
de vl uge of the dwelling, failure to pey taxes _Beath of 8!} nersons liable o1 the account, transfer of itk or
san of the dwaling, craation of a lien On the dwelling withow Leraler's permisslon, foreclosure by the holder of
anoiv.or Hen, of i use of furkis or the dweiling for prohibited pupeses.

RIGHTS AND REMEDIES OM DEFAULT, Upon the occurrence of any Event of Dotault and at any time thereafter,
Lender, I‘i ity option, mav uxercise any ona ov more of tha tollowing iimis an remedies, in addition to any othe!
righis or 43 provided by law: '
Accelerate Indebtedness. Lender shall hiave the right at its option without i+t ce to Grantor o declare the
'rg?l;].} ;dn(imness immediately due and payable, including any prepaymeit penaity which Grantor would be
UCE Remedias. With respect to all or art ol the Pessonal fr , Lendar sha'v-have all the rights ami
ramadqa of & cecured paegyunder the Ur%té“ﬁnn Com?nercial Gode.npeny o

ngga Forrtt;fhwm. Lender may oblain a judicial decroe toreclosing Grantor's interest in &l or any part of
Deil ment.  If peinitted by applicable law, Lendar may obtain a j ent for ‘anv delicienc
remain l!! g [nGeblednass due o Lender alter application of all amaunts re'ggigva from the exercise of‘he
tights providad in this sect-on.

i;, Other Remedis. Lende: sl have ali other nights and remedies provided i this Mortgags or the Credil
Agreement or gvaliadle at law of in equity.

ftormeys’ Fees; Expentses, In the avent of foreclosure of this M . Lender shall be entilled to recover
‘% h&aﬁm aftomeys’ fees and actua) dishursements ne..-e"sﬁ.?ﬁ& incurrect by Lender in pursuing such

"é MISCELLANEOUS PROVISIONS. The fotiowing miscelianeoy's provisions are & pant of this Mortgage:

Applizable Law. This Mongage has beon dellvered to Lender and xcepted by Lander In the State of
::;;;. “This Mortgage shall be governed by and construed in accordnce with the laws of the Siate of
Time Is of the Exsence. Tims is of the essence In the parformance or this Mortgage.

Walver of Homestead Exemption,  Grantpr hereby releases and waves all rights and benefits of the
homestew. exemption laws of the State of %inds as? to all indehtwdness secured h% this Mortgage.
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: GR.-mITOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
b AGREES TO ITS TERMS.

GRANTOR:

L@L
Stephen Y. Coff _

INDIVIDUAL ACKNOWLEGGMENT

-t f

STATE OF /44 mmsto v )
) ss
county oF 0Ok . \

Gn this dav belore me, the undersigned Nzaty Public, persanally appearad Stephen J. Coffey, to me known to
be the individual described in and who execited the Mongage and acknowledged that he or she signed the
Morigage 23 his or her free and voluntary rct apd deed, for the uses and purposes therein mentioned.

Glven-wder my hand and ofﬂchl seal this [ :ﬂﬁ vay of _7?{2_ d_éﬁ , 1907

By nlt Zi S’Z&"-Qi Pesiding at L,/ 7y {Zd Ld/

Notary Piiblic in and for the State of __-{.{.. L IN _0 é . W AMA VA -
A

A 1 LY VTN
My commission expires 5_/7[2 5[ Y, - OFFICIAL SEA|
o) o ORE

IA‘I
MY oonnyg L F 'LNUts

e

o

LASER PR%. Rag U.S. Pat. & TM. Oft., Ver. 3.23 {c) 1897 CF!| PmS?rwces, lnc 7t riahts eserved N
[L~-G03 COFI'EY?O LN L20.0VL]
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