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THIS MORTGAGE IS DATED MARCH 5, 1937, betwecn RENRY D, HAMMERLY and LOANNGE HAMMERLY, HIS
WIFE, IN JOINT TENANCY, whose address Is 5128 N. LOWELL, CHICAGO, IL 60630 (referred to below a3
*Grantor*); 2ad First American Bank, whose address Is 201 . State Street, P.O. Box 307, Hampshire, IL
$0140 (referred 1o below as “Lender-)

GRANT ¢)F MOFITGAGE. For vsiuable consideration, Grantor niartigan=s, warrants, and conveys {0 Lender afl

of Grantor's right, title, and interest in and to the following described reai properly, together with all existing or

subsaquently erected or affixed buildings, Improvements and fixtures, Ml easements, rights of way, and

appurtanances: all water, water righis, watercourses and ditch rights {ingluding stock in utllities with ditch or

krigation rights); and all other rights, reyulites, and profiig relating to the real piopedy, Including without limitation
all minerals, oil, gas, geothermal and similar matters, iccated in COOK County, State of llinsia {the "Real

Progerty™):

LOT 171 IN DR. PRIGE'S RIVER PARK SUBDIVISION IN SECTICN 10, TOWN:#iP #¢ NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS.

The Real Properly or lis address Is commonty known as 5128 N. LOWELL, CHICAGO, IL #0830, The He&l-; !

Properiy tax identification number Is 13-10-400-031-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail 1sases of the Propenty a
all Rants 1.-m the Property. In addition. Grantor grants to Lender a Uniform CommesT:al Code security interest
the Fersonal Property and Rents. -
DEFINITIONS. The >'lowing words shall have the foilowing meanings when used ir this Mortgage. Terms n

otherwise defined i» this Morngage she! have the meanings attributed to such terms in the Uniform Commerci
Code. All referent.as 10 dollar amounts shall mean amounts In lawful money of the United States of America.

Creoit Agreement The words *Credit Agreemant”™ mean hu feveiving line of credit agreemein dated March
8, 1097, between Lender ard Grantor wia a credit limit of $20,000.00, together with aM renewals of,
extensions of, medifications of, refinancings of, consolidationia of, and substitutions for the Credit Agreement.
The matur'sy date oi this Morigage i April 1, 2007, The Interest rate under i Credit Agreement is a variable
Interest rate busad upon an Index. The index currently is 7.25G% per annum. The Imerest rate to be applied
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' the oulstanding accouni belance shall be &t a rate 1.000 percentage peints above the indax, subject
howéver B the following maximum rete.  Under no clrcumatsnces shall the ktecest rata be move than the
lesaer of 18,000% per annwm of thé mximum rate alowed by appiicable i,

Exiating deblsctwes. The words "Existing Indedtacness” msan the indobtadness described baiow In the
Existing Indebtednass section of this Mortgage.

Granter, The word *Grantor® means HENRY D. HANMMERLY snd LO4NNE RAMMERLY. Tha Grantor is the
martgagor under this Mortgage. :

Gueranior, The word “Guarantor™ mears and includas without limtation @ach and ai of [he Quarantor,
sursties. ahd accommodation parties inl connestion witn the Indatkeiness.

Indei/z0nkee. The word *lndebledneds” means alt principal and interest payable under the Credit Agreemant
‘ and &y ainour’s axpended o advanced by Lender to discharge chligations. of Grantor or axpenses incurrad
by Lencw tg enfores cbligations of Grantos uxier this Mortgage, together with infterest on such amounts s

3 piovided i this Moitpine. Spet , without lkmitation, this Morigage acsutes a revalving line of credR
ana ahall pecure no% orv the amoumt which Lender haa presently advantyd to Grantor under the Credit
A oomemd, Dt aleo soy Miture smounts which Lender may acvance O Granfor under the Credi
Agresmenl within tveniy (27) ears from the date of this Morigege 1o thy sane extent a3 If such Aiture
advence Wwera made a8 of ine date of the axecution of this Morigage. The revolving line of credt
abligalea Lnder 10 maks advencze & Grandor e0 long as Granlor ~omplies with all the terma of the
CradRt Agréemant and Relaied Documwma,  Sucl. advances may be made, repaid, snd remade from time
o e, subject lo the imitation that 6 25l otrh snting balance owing at any one time, not including
finance chrges on auch baiands ol 4 fxed o« vadadla rate or st aa provided in the Credit Agcsament,
Y mpessy ovesapes, othel 8, aNG o7y amounts expended o sdvancad ap provided in thia
peragesph, ehall nol excead the CredRt Limk ss pruvied in the Credit Agreement. I s the intention of
and Lendar that this Mortgage eosures the L3¥aice sutstanding under the Credit Agreament from

m&wnnmmbmmm-prwm&\wmdwkmmwmm Al no time
the principal amount ot indabledness secured by v, § , Not ingluding suma advanced
mmmﬂvolmmm&mm:m oy

Persanal Propaily. The words *Personal Property® mean gii equizent, fixtuses, and other articles of
parsohal ploperty now O hweafter owited by Grantor, and now of horeatar attached or affixed to the Real
Property; together with @) accussions, narts, and additions to, alt raplacer:fia of, and &l substitutions for, any
of such popedy; and together with ail proceeds (inciuding without limiatan-all insurance procesds and
refunds of premiums) from any »3'e or other dicposilicn of the Property.

Propecty. Tha word “Property” means coflectively the Real Property ands the Persondl Proverty.

-*' Renl Properly. The words "Raal Properiy® mzan the property, interests and nahts dascriand above in the
*Grant of Morigage® section.

Rents, The word "Renis" means p!f present and luture rents, revenues, incoine, issues, royahian, ywofits, and
other benafts derived from the Property.

|
. THS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
|
|
L

@ m PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEST AND (2}
,, OF ALL OBLKGATIINS OF GRANTOR UNDER THIS MORIGAGE. THIS MORTGAGE 1S
YLWTENDED TO AND SHALL BE VALID AND HAVE PRIORTTY OVER ALL SUBSEQUENT LENS AND
, IWCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
*ON THE REAL PROPENTY, TO THE EXTENT OF THE MAXIMUM AMDUNT SECURED HEREBY. THIS
* THORTGAGE I8 GIVEN AND AC crmoonnﬁmowmam
YMENT

AND PERFORMANCE. as otherwise in Inis Mortgage, Grantor shall pay to Lendar all
MQWNU‘& ﬂt;y this Mortgape & they become d ue, lhnﬂ strictly perfxm alt of Grantor's obiigations

‘ D MAINTENANCE OF THE PROPERTY. Gran ess that Grantor’ ession f
m ibanwemedbyuﬁvemuom provigions: o wgress 8 poss and use ¢

Foaasdaion and Use., Until in datauh, Grantor may remain in possession and control of and operate and
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3 manage the Real Properly and collect the Rents.

i Dlgy 1o Maintain. Granior shall malntain the Property ln tenantable condition and promptly perform a% repars,
a2cements, and mUntanance NBCEssary 10 presenve its value

— e

P S

ipping of or waste on of 10 the Property or any poition of the Pr Without limiting the generality of
na Grantor will not ramov:a. Etam t0 any mner he right to remove, any timber, minerals
{ne ing oil md gas), soil, gravel or rock products without th prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, & its option, declare immediately due and payable all
sums securad by this Moitage upon the sals or transfer, without the Lender's prior written consent, of all or any
=% of the Real Property, or any interest in the Real Praperty. A "sale or transfer™ means the conveyvance of Regl
Propety or any right, fitie or interest thercin; whether legal, beneficial or equitable; whether voluntary or
involurtary; whether by outright sala, deeg, instaliment sale conitact, land contract, contrgst for deed, leasesiold
intorest with 4 tarm 4reater than theee (3) years, lease-option contre~t. ar by sale, assignmant, or transier of any
beneflcial interest in <. to any land trust holding tille to the Heal Property, or by any cther methad of conveyance
of Real Property inteiess. if any Grantor s a corporation, pannership or limited Hlabllity campsny, transfer alsp
includes any changa In Senarship of more than twensy-five porcent (25%) of the votlng stock, partnarship interests
of fimited llablity compaity «orests, as the case may ba, of Grantor. Hawaver, this option shail not be exercised
by Lender if such exercise Is priihited by fedonsl iaw or by liinols faw,
I!mga ngnn LIENS. The followin provisions refating to the taxes and liens on the Property are a part of thig
WA

gl Ao e ‘;m‘“-"l‘ivé? Sore Shoraes Toied AGALEl of on atco o1 the Proparty
shall pav when .ue all c ms 100 wirk done on or for services rendered of materia) furnished to the
ope . “arantor shall maintain the Pic *x frea of all lisﬁn having priority over or equal to the interest of
naes this Mortgage, excas for 2n of taxes and assassments not due, except for the Existing

lndem ness resercad 10 below, and excepl as ribarwise provided in tie tollowing paragraph.
mof?g:gaew DARMAGE INSURANCE. The following provisions relating to insuring the Property are a pait of this

Maintenarce of Insuranes. Grantor shall procure Ziwd maintain poiicies of fire insurance with standard
exiendcd coverage endorsements on 3 roplacemen: coasis for the full insurabls value covering 2l
l ovenianta on the Rzal Property In 2n amoutit sufficieat 20.avold application of any calnsurance clause, and
;.. a nandard mongages clauss in favor of Lender, Paiicien shall be written by such Insurance companias
and in such form as may be reasonably acce able ! Landar. Grantor shall defiver o Lender cartificates of
coverage from each inturef containin mg dtion that coverao2 wii! not be cancelled or diminished without a
mlmmum of ten (10} days prior wr lc= to Lender and not #Gialning any disclaimer of the insurer's
ligbllity for failure to q_ve guch notice, Each insurance policy also snall include an endorsamem ifing tha
coveraga in fa\mr of ender will nrt be im?an in any way bly any act, smigsion or default of Gris.«or or any

othei person, al Prapefy tme bccome ocated in arnarea desm;nated by the Director of
tha Federal Emer gency as a spocial fiood hazard arma. Grantor agrees to obialn and
maintain Federal insumnce for the full unpaid principal batance of the ioan up to the maximum poliuy

limits set under the National Flood Insuranca Program, of as otherwisa requirea by Lender, and to ma;
such Ingucanca for the tenn of the loan.

!ullon of Prom&. Grantor uhau ng& Lender of any 1088 or danace o the Property if tha
estimated ¢ or replaceme Lender may maka proot %t Soue if Grantor fails to
do 80 wlthin ﬂﬂs.,.a 1 da;g of the casu Vmethar or not Londer's security Is Impaliey. tender may, at its
oction, appl to the vaduction of the Indebiedness, payment of any lien alieiling the Propeity,
or the rest ortzon and repair of the Propery.

EXPENDTTURES BY LENDER If Gramor falls to comply with any provision of this Mon . lgludin arw
obiigation to malmatn Existing odness : good st anﬁ% as raquirad below, or if any act ?890 Rr
eommenced that would mateﬂnn aﬂact {endar's interests ln the Property, Lender os Grantor's betalf may
ma!l it be re?uired ta, take any action that Lender deems appropriate. Any amount that Lender expends n
ng wil bear Interest at the rate provided for in the Cradit Anf mant from ma date incurred or pald by Lend

Nulsance, Waate. Grantor shall not cause, conduct or permit any nulsanca nor commlt, permit, or suffes m

me of 1o a?m-zam by Grantor, Ail =:Ch expenses, at Lenuer's nption. will aﬁu wﬂgaaama on dsmand (b) be ::

lddad to t.e balance of the credit line and be appmmmd amono ny instaliment

to becorna due durtng gither Eél) the term of anv apphicab's \nsurance poucy o (u) the ramamn term 0 l%?: Gmﬂu ',,

Agreemont. oy be treated as & balloon paymem which will he due and payablie at the Credit

maturly. This urtga 12 alt - will secure payment of thess amaunis.  The rights provided for in this ngrﬁ:b.

shall be in addition to any other rights or any remedies to which Lender may be entitled on acwu:" of t
:.n tuc’ 53“:%," kt’) enda er shall not ba construed as curing the detault 80 as 0 bar Lender from any remc-dyt al
ey av

ga.mnmw, DEFENSE Q!-' TITLE. The following provisions relating to ownership of the Property are & part of this

Siie. QGrantor warrants that: (a) Grantor holds good and marketable titte of record 0 the Property in fee
simple, fres and cigar ot sl liens and encumbrances ather than those set forth in the Rea! Proge description
or In tha Existing Indebtedness scotion beloe: or In any title insurance policy, title repon, or Hile omnian

3
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e e o
ipaued in favor of, and sccepted by, Lender in connection with this M and antoe has the ful
Fight, pawer, nd &uthority to execuie s deliver Thia Mortgage to L S Litgage, and {b) Gr

opw ol TRy, Subject to the excyntion 1n the paragrach abavc G:antorwamntund ift toraver defend
1o the Propety against the lawful clazmsotgﬁb v
™ | vi isting indabtedness "Exi
€ lesthls n 2 fol bmng provisiona conmmmg existing fhe ating

%“‘“ o an & mé?nﬁ“‘?%&%“?ﬂ&h%%ﬁ\sr P00 exiaing coipenon has a
893.00 and tha ociginai ancx!jpu amount of $95,000.00

crmamme Ymarno.. indeblactnass and to
mﬂmmhirﬂw g@anyde it ursier the mw&demimwc indebtedness,
g uncsr any security doLuments for such inGabledness.

i Gramor pays afl the lndebtadnm when due, terminates the credit line account, and
u afi tho L'ba.‘;‘aﬂnns imposed upon Grantor unded Bis Mowgage, Lender shall executs and
deliver 0 4 \itable hnstartion of thig W and wtmhlo shatemenu ol termination of any financh nﬁ
siafemont on Me ing Le *'s z-ecurily int in the Rents and the Personal Properly.  Grantor wm pay,
Neod by A:’~ law, .naﬂmheaadatemined by Lander from ume to time, I,
s wia b Grmmr, or otherwise, of m.-:? puarantor of by any third party, un
the | and v'erm er Landar Is Bd to r lhe amount nm'mam (a{“ mnmrs trust
mm,e.;mu fecleral of sinte hankruptcy law or law for the reliet of debtors (b)
o na.0ee Of lmr gourt of acminisirative body havin mu Jurimilcnon over Lender of
lbvrs‘uonoll."lw commisemm m made yLenderwﬂhan
nant @iz Grantor), Indabtadness commgumd unpaid for the purpose
mmof uortmemw-u emtinuembeeﬂecﬁvemuhmlbewnstmd as the casa
MR any cancxdlr,ﬁ'*a or of any note or oither instrument or A
mcuru the amaunt repaid or recoverad to tha same

cwion: 2) Mmmmm Q Lender, ndGrantorshallbeboum:Ibylny
jdgment, order, gettiement W Mortgage.

—/

ndebrednem ov to this

EFDA.T E:dldﬂuhlowing.ltm Lmnr mancmsﬁiumanemm otderault("EventotDmnm'l
Grantor commits . rasked & material misrévasontation at any fime in connaction
r..‘ 3 fzise glatament about Grantov's income,

ms . can inciude,
~ sthey of Grantor's Grantor does not meet the terms
Wmli acthan or uummirm the coliaterdl for tha crn na atoount or
rights In e o . THIA CAD INCIUOR, % ampie. faiure 1 maintain requirsd insurenca
rlmm fajlure % pay m~wanpmanahmaonn~eaccmm mra:ntﬁﬂem‘
e creation of & Hen on the dweing Mth x? Lender's pamussion, foreclosure by the holder of
mhmumﬂndmmsmmmw(r Purr O8es.

mmmmamr. Uponmmcumec 2.1y Event of Default and at any time theveaher,
d mtzarciseanymeorm Y the folfowing rights and ramadias, in add fo any other

prm'! ¥ law:

Lendes shall hava tha right & its option v.thaut nitice tn Grantor to dvachm !he
W iately due and pyabie, in WI‘uttmq an?b‘éﬂhwem penalty which Grantor would
UCC Ramadieg. With respect to all or 8y of tha Personal P , Lender shall have ail the rights and
remadids of 2 wacurnd pany under the Ummm*mi Code. roperty.

e mW Lender may obtain & judicial decrea foreciosing Grantor's iitenvst in all or aay part of

Deficlency Judgmenl. |t permitted by icabie law, Lender may obtain a judgiree for delci
nrnd (3] lndd:ﬁ:cgilasa due to Lemfig?i after spplication of all ax?nmrrs froam e :xnyen.me oru:%

I
lr- W Lendcr shall have an other rights and remedies provided in this Morigage or the Credit
}'
:

or avaliable at law or in equity.

m&g\om In the evan! of toraciosure of thia Mmgage Lender shall be antitied to recover
fees ara actval dishursements nacessarily incuned by Lender in pursuing &xch

-]
WQEM PROVISIONS. Tha foliowing miscellanaous provisions are a vt of this Mortpage:

Applicable Law. This Moilgage has been deilvered 10 Landir and acceples by Lender in the Siale of
Ninois. This Marigage shall be governed by and conatruet in accurgance with the faws of the Stats of
Hinole.

Tin2 18 of the Essznce. Time is of the vasonce in the performance of this Mortgage.

Waver of Hom or herghy roledases and waives ali rights and berxfiis of the
TR SXomabn s of 10 Shita of YAnGis 58 10 & HRScbiecnass E2curea by tie Morgage,
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EACH GRANTOS ACKHOWLEDGES HEVIHG REAG ALL THE FROVISINMS OF THIS MORTGAGE, AND EACH
GRANYOR AGREES TO TS TERMS,

LOANNE HA? MERLY 2

0.
STATE OF {_Ln&‘(—tf o

v -
CGUNTY OF é.,\. o

On this vay before me, the undersigned Notary Furin, personally appeared HENRY D). HAMMERLY and LOANKE

HAMMERLY, to me knows 0 be the individuals describza.in and who executed the Mortgaga, and acknowledges
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thergin
mentioned.

— . ,,-v ! _
Given uinder my hand &7:3 officlal seal this ) ﬂl __dayol T g /L 19
I/ .'
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- i e
. ﬁ-l_‘l‘m_ nlllﬁ’i‘.i .’ N ’ "dﬁ ‘i_ &4 &

7 ) _.’z’ ".~ .
Natary Public In and for e Stele of L5, w4

'—3 ! [
My comalagion explres Y - 2 U
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