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ASSIGNIENT OF RENTS

THIS ASSIGHNMENT OF RENTS IS DATED FEBRUARY 4, 1597, batwean NANCY K. MESEGUE FACA NANCY X,
RY8SKI, whose address Is 83 ASHCROFT LANE, UNIT B - Z, STHAUMBLIRG, . 60193 (referrad to below as
“Grantor”); and Charter National Bank and Trus!, whose aéd ez ls 2200 West Higgina Road, Hoffmsn
Estates, I 0185 (referrad to below as "Lender”).

ASSIGNMENT. ror valusbie conalderation, Grantar arsgns, geents 4 <ontinuing security interesi in, and
conveys fo Lender all of Grantor's righl. iille, and Inte;2e1 in and o the Pao’a from the following descrided
Properly localed In COOK County, State of illinols:

UNT 1-7-27-1-B-2 AND CGARAGE UNIT G1-7-27-L-8-2 TOGETHEP ViTH ITS UNDIVIDEED
PEHCENTAGE INTERPEST iN THE COMMON ELEMENTS !N LEXINGTON \%4 RE COACH HOUSE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECUR.OZD AS DOCUMENT
NUNMBER 24383272, IN THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COCK COUNTY, ILLIMOIS.

The Resl Pronerty or Its address is commanly known as 88 ASHCROFT LANE, UNIT B - 2, SCHAUMBURG, L
§0193. The Pzat Property tax identification number is 07-22-402-045-1200.

BEFINITIONS. The folfowing words shalf have the follnwing meanings when used In this Assignmanl. Terms not
otherwise defined in this Atsignment shall have the meanings attributed to such terma in the Uniform Commercial
Code. Al roferences to dollar asnounts shall mean amounts In lawil money of the United States ~t America.

Assignenent.  Tha word "Assignment™ means this Assignmant of Rents between Grantor and Lender, and
inciudes without limitation al assignments and security interest siovisions relating to the Rents.

Borrowser, The word "Borrower™ mieans NANCY K. MESEGUE.

Credit Agreemanl. The word "Note® maans the revalving line of credit agreement dated Isbruary 4, 1997,
between Lender and Borrower with & credRt Bt of $13,500.00, onether with alt renswals of, extensions of,
modfications ¢, efinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agresment is a variable interest rate based upon an Index. The Index currently is 5’7—-
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CHANTOR'S REPRESENTATIONS ARG WARRANTIES. Grantor warranis that: (a) thia Assignment is executed at
BOITNyYer's recluem and not at the request of Lender; Grantor has the full power, tight, and authornity to enter
Into s Asgignment and te hypothecate the Property, {c} the pravisions ¢ this Assignment do not confiict witl, or
result in a dosult under ang agreement or other instrument binding upon Grantor and do not resuit in a violation of
an{ law, regulation, court decree or order ap?licable to Grantor: (d) Grantor has established adequate means of
obfaining from Borrower on a continuing basis information abowt Borruwer's financial condition; and rﬂ Lender

%?r nﬂv}af'f ne representation to Grantor about Borrower (inchziing without limitation the creditworthiness of

SORROWER'S WAIVERS AND RESPONSIBILITIES. Lender nead not tell Borrower about ary action of inaction
Lender akes In connection with this Asgignment. Borrower cvsumes the respansibility for being and keapin
intzrmed about the Property. Borrower walves any defenses that may arize because of any action or inactien ©
Lendsr, including without limitation any Tadure of Lender to realize upon the Property, or any delay by Leader in
realizing upon the Property. Eorrower sgrees 10 romain liabhle under the Note with Lender no matter what action
Lender taies or fzils to taks under this Aesignment.

PAYMENT AND P RFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall E:’ ‘o Lender all amounts secured by this Assignment as they become due, and shali strictly
riorm &l of Grantor'c obligations under thia Assignmem.  Uniess and untit Lénder exercises its right to collect
£ Rents a3 provided palow and so lony as thera @ no default under this Assignment, Grantor ma“ remain in
poascasion and control- &f and operate am nianage the Property angd colleci the Hents, provides that the q:anﬁng
g; &zgge«\g to colleet thz Pars shall not constitule Lender's consent to the use of cash collateral in a bankruptcy
)
RANTOR'S FIEFRESENTATIONY AND WARRANTIES WITH RESPECT TO THE BENTS. With respect to the
ents, frantor represents and wa/zants to Lenser thai:

Comerahip. Grantor is entitled ‘o reralve the Rents free and clear of al! rights, loans, liens, encumbrances,
and clalns except as disclosed to ama accepted by Lender in writing.

Right to Asslgn. Grantor has the full rigit, power. ~nd authority to enter into this Assignment and to assign
convey tr.e Rents tc & ender.

No Prior Ass'gnment, Grantor has nox praviausiv assigned or conveyed the Rents to any other person by any
instrument now in force.

No Furthe: Transfer. Grantor will not sell, assign, <hcumber, o7 otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall 1a = the right at any time, and even though no default
shall have occurrpd under this Asshi!:nmem. to collact and rrcelve the Rents. For this purpuse, Lender is hereby
given and grarited the following rights, powars and authoriy:

Noiice to Tenants. Lendor may send notices %o ant: and 9 renants of the Property advising them of thig
Assignmeni and directing all Rents to ba paid directly to Lender ci Lender's agent.

Entar the Pa.~rty. Lendas may enier upon and lake possession <. the Property; demand, collect and receive
from the tenants or *~m anv o)l’her t;onms ilable Ihg%?or. all o'}' inoden s;l}ry:stltu!e and carry on all legal

proceadings necessary for the protection of the Proparty. incliding suc’y rroceedings as may he necessary to

{ﬁcoger pug’aﬂsslon of the Property; collect tha Rsns and remove any teasnlor tenants or other persons from
@ Properly.

Mainiain the Pro , Lender may cater upon the Pre to maintain ihe Froperty and keep the same In

repair; to pay thge clgts theteos Ffr.gl of all ggglces of gﬁrrgmployees. includi;igu?'g‘.:!ﬁ. oqutprne?'n. and of all

continuing cdsts and %pensea of maintalning the Propety in Eropel’ repair and condiion, and also to pay all

1axes, asaoasments and water utilitles, and the premiums on tre and other insurance criected by Lender on

the Property.

Cm?unm with Lawz. Lender may do any and all things to axecute and comply with i laws of tha State of
Hlinois an/ algo ail other laws, rules, orders, ordinarices and requirements of all other gove noientat agencias
affecting the Property.

Leaze the Properly. Lender mav rent or leass the whole or any paii of the Progerty for such term or terms
ard on such conditions as Lender may deem appropriate.

Emaliy ms. Lender may enpage such agent or ~gents as Lender may deem appropriate, either it
If'ﬁd&f{;% orin Grantor'a%tamg. ?o rent andgmanage t%e Property, lncluding the collection and application

Other Acta. Lender may dé il such other things and acts with resgect to the Propesty as Lender may deem
g\grooriam and may act exclusively and solely in the place and stezd of Grantor and to have all of tha powers
rantor for the purposes stai=d above.

No Sezukemant to Acl. Lender shall not be retiuired to do any of the fo:egolnﬁ acts or things, and the fact
that Lender thall Kave performed one or more of the foregaig acts or things shall not +equire Lender v do
any ather specific act or thing.

ANSLICATION OF RENTS, At costs and sxpenses Incurred by Lender in connection with the Property shall be for

Grantor and Boaower's account =d Lender may pay such cosls and expenses from the Rents. Lendar, in its sole

discretion, shall determine tha application ¢f any and all Rents recelve bg it; hvwever, any such Ranis received

by Lendsr which are not applled to such cists and expenses shall be applied to the Indebtedness. Al
expendiiurss mado by Lender undor this Assignment and not reimbursed from the Rents shall become a 1.ant of
tha Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the N:xe rate om
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RIGHT= AND REMEDIES ON DEFAULS. UFon the occurrence of any Event of Default and a1 any time therealker, i
Lender may etercise any onie or more of the tolloviisg rights and remediss, in addition to any other rights or
renedies providad by law:

d Accslargiy (ndeliadowss. Lender shall have the right at its opgion without notice 0 Boriower to declivs tha
. r'gc?ﬂﬂ &,“'13%33""” immediately due and payabile, including any prepayment penally which Borrower would be

Cz2et Rents. Lender shall have ihe right, without notice to Grantar or Borrower, to take possession of the
Prperty and collect ths Rents, lncmdi.'!gga.hrfmnﬂs due and un;)ald. and prly the net pr%%sads. over and
above Lender's costs, against the indebtedness. In furtherance of this right, Lendar shall Rave all the righta
ovided 1or in the Lender's Right to Collect Soction, above, I gis Ronts are collectad by Lender, then
ranter imevocably designates Lendsr as Graiacr's attorney-in-Mct to endorce inssuments received In
&aymem thereof in the name of Grantor and to negotiate the same and coliect the procecds. Payments by
nants or other users to Lender in resoonss to Lender's demand shall satisly the obligations for ‘which tha
ﬁa 16 are made, whether or not any proper grounds for the camand existed. Lender may exercise i3
ts under this subparagr

aph either in person, by agent, or throuas: a recelver.

Wa::zepeo ki Dussession. Lender shail have the right to be placed as mnnﬁagea in possessian or ta have 8
receiver appolnt~s o take »sssession of ai) Or any part of the Propenty, with the power to protect and preserve
the Properiy, 10 0.¢ e the Property preceding foreclosure or safe, and to collect the Rents jsom the Property
and cpoly the greeaels, over and above the cost of the rec_elversmg. aialnm the Indebtedness.  The
monydJen it possessiel O sacelver ma};1 sérve without bond if permilted Ey law. Lender's right to ths
appointment of a ragoiver shall exist whemner or not the apparent valus of tha Property exceeds the
:'recglhvteardnm by a substant'ai amount. Employmart by Lender shail not disquafify & person from serving as a

gtl}er Reinagdles. Lender shall have aii other rights and remedies provided in this Assignment or the Note or
y lavn,

Wawer; Election of Remedies. A weiver by any of a breach of a Jarovlsfon ot this Assighment shall not
consiiiute a8 waive: of or prejudice the tark’s rights otherwlise to demand sirlet comFllance with that provision
o any other provision. Election by l'.e;td',r 10 pursue any remedy shall not exclude purguit of any othar
remsuy, and 8n election to make expanoiu €9 o7 take action to perform an obliﬂaﬂon 6! Grantor or Borrowar
under this Assignment alter fallure of Granior - Sorrower to perform shall not aflect Lender's rig, to daclare
& default and exercise its remedies under this Ausigrment.

Altornoye' Feea; Copenses, |f Lender institutes anv sult or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sura as the coun méaJ adjudge reasonable as anorneys’
fees af triet and on any appeal. Whether or not any cour: 35167 I8 involved, all reasonable expenses incurred
by Lender inat in Lend=i's opinion are nec a any tme for tha protection of its interest or the
enforcamem of its rights shall become a gan of the ludebtec:i:3s payable on demand and shall bear interest
from the dats of expenditure until e 4t tho rate provigid for in the Note. Expenses covared by this
agraph include, without fimitation, however subjlect o oy Sanits »nder applicable Jaw, Lender's attornevs'
ees and iander's legal expenses whether or not there s & lawsuil, inzluding attarneys' fzes for bankeuplcy
pmceedtggs {including efforts 1o mod:y Or vacale any automabs- fiav of {njunction), mopeals and any
antici post=idgment collection services, the cost o searching recculs, oh'r:a.nm% tile reports {including
foreciogure raporis), suVeyors’ repors, and a;:fpraisal_ fees, and tille msriance, 1o the extent permitted by
apglicable faw, Borrower &0 will pay any courf coats, in addition 1o alt ather sums pravided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part oPthis Assign:aent:

Amandmants. This Assignment, together with any Related Documents, constiiutes; tho entire undergtanding
and agreemaent of thie parfies as to the matters <et forth in this Assignment. No alteratiun of or amendment 1o
this Assignment shall be effective unless given in writing and signed by the party o! rarties sought to be
charged or hound by the alteration or amendment. !

Appllcetie Lew. This Assignmsant hus been desivered to Lender and accepled by Lende’ I the Sisle of
Hiizols, This Assignmeni shall be governed by and construcd In sccorcanse with the taws of the State of
Mirols.

MultkNe Perties. All obliqaﬂons of Grantor and Borreever_under ihis Assignment shall be Joint and sevaral,
and ell refarances to Grantor £hall mean each and every Grantor, and all feicrences to Borrower shall mean
each and every Bomower. This means thas each of the persans signing below is respensible vor all obligations
in this Ascipnmen.

No wodification. Grantor shall not enter Inio any agreement with the holder of any mortgage, dead of trust. of
other s:cuntv agreement which has prlority over this Assignment by which that agreement I8 modified,
ameryicy, axfended, or rencwed withoul the priac written consent of Lerder. Grantor snall neither raquest nor

-3CCe oy future advances under any such security agreement without the prior written conser: of Lender.

Severabiidy. It & count of competent jurisdiction finds any Provlslun of this Assignment iv be invalld or
unenforcealie as to any t'(%'_rluﬂ or circumstance, such tinding shall not rerder that provision invaiid or
unenforcepls as 1o &ny sons of circumstances. 1f feasible, ary such offending provision shail be
tdoemed to be MOHSS (0 B3 within the lintta of enforceability or vaiidiy: however, if the offending provision
cannm bo so moshiad, K shalt be siricken and 2! other provisions of this Assignmeni in all other respacts shal
remein valid and enforceabie.

Sucosarors snd Subject 10 the limitations stated in thia Assigiment on transfer of Grantor's
interast, thiz a3 shail bekb(lnnclln-; ::pon and inure v the benefit of the parties, thelr successors and

; _
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