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2:‘7. \9,

("Borrower®). This Securlty Inseremen is given to

FINANCIAL FEDERAL T3l )
which is organized and existing umicr the faws =¥ tha United Btates of sworica . and whoss address ¢

41110 5 WESTERH AVE, OLYAPIA PIELDS, INLLINOIS 50461
(*Lender”)  Porrower owes Lender the principal sum of

N\ TR MORTGAGE

THIS MORTGAGL {"Recurity Instrument™) & nivciton Mzxch ¥, 1997
The marg-goris  ROBER- / C'ORHIGLIA AMD LISA K CORBIGLIA, HUSBAMD AND WIFX

O'F HUNDRED TWRLVE TEOUSASD AND 00/10C9
Dellacs (US.$  112,000.00 ). This debt is rvidenced by Borrower’s note daicd the same date as this Scourity

Ins:ument ("Note®), which provides iur monihly paymeats, wik the full debt, if not paid carlier, due and payable an

April 1, 2027 . This Security Instmment sccvres to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and todifications of the Note; (b) the payment of alf other sums, with
imerest, advanced under paragraph 7 10 protect the security of thir Security Instrument; ard (¢) the perfsmaxce of
Borrower’s cavenants and agreements under this Security Instrument arki the Mai=. For this purpose, Boirower does hervhy

mortgage, grant and convey to Lender the following described propersy locard n
00K County, Minois:

TEE RAST 75,0 FEKT OF LOT 7 IK BLOCK 1 IN OLIVER L WATMOR'S COTTAGR

KONE ADDITYION TO HAZXL CREST A SUBDIVIAION OF T-= RORIINRRT 1/4 orF TUR

SOUTHWEST 1/4 OF SECTION 25, TOWNSHID 26 NORTH, RANGE i4. XAST OF THE
THIRD PRINCIPAL MERIDIAN, (RXCEPT THAT PART TAKEN FOR 10LIL, LOAY) , IH

CCOK COUNTY, ILLINOIS. '

LAWYIEES TITLE RUYURANCE DORMFS=4AYRNN(
Ej;: % & 7160245
PERMARKST PROPERTY TAX WINRE:(S) 49-29-301- 13}
which has the address of 3420 ¥ 172KD AT BAST PCRT, CREST
{Street] iCwy) \
LTl $0429 {"Property Address”); !
{2 Code] :
LOAN NUMBER: 18i02
ELLINDIS - Singls Samily - Fancls Meo/Fredis Mac UNIFURM INSTRUMENT A
et 100t Busremt Form, 1k I
{Fage I of & pagen Yo Ocher Cavt 1-500-590-030 1) P 157114

1TEW 107011 (501
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WITH 21! the i now or hereafter erected on the , i s cascmenn, NAnces,
wiw of hereiher & pant of the gty.ABlr[il’.femmandadt‘i shall also be covered by this S¢surity
1 of the .medm‘ this Security Insrumens s the *Propeny.”

RO COVEN that uhwrwullyuiudolu:emmdwmv:yndandhss:hcﬁmb
pge, gramt and the Property and that i , except for encumbrances of record.
> warﬁmﬁm' tefend genesally the title to the rty agaimt alf clams and demands, subject o amy

S&mmmmm:m&ammc o/s for nadonal uee and nopuniform covenants with

Fﬁn“'wmﬁma' m covering rez2l proparty.

1 ‘g)-rmiw o Prepeyment Mﬂ-‘ﬁf;’ w"ﬂ’ mmsh;yl] Ay hen due the
.l o Cherpes. Berrower thall prompily pay when
icbdof inteteat on the deb evidenced -ﬂmummmymyuﬁdh\ccmjudmmmmNm.

2. Faufr for Texes and Imwreore, Subjens b ie law or S0 2 writen waiver by Lender, Borrower shall pay
© Lendr oo the day moothly peymens are due under the Note, until the Note is paid in full, a dum ("Funds® far: (s} yvearly
taxes aod &t -n:ti:hmyaminmaﬁgowmh&mﬁ Inatrunsk as & lien on the Property; () yeasly leaschold
peymenty or i-cenis on the Property, if any; () yeasrly 1 of property insurance premiuns: (4) yearly food
wsurnack peemisry, A y; (¢) yearly morgage isurance premiums, if any: and (f) any sums payable by E’.'n'o wer 1o
Lender, in accopdare wit, the piovisions of 8, in Yiew of the payment of martgage insurance premiumt These
ies arg called " Evrow 12ap,* Lender may, at sy bme, collect and hold Funds in an amount not to exceed the mazimim
amound & [ende or 2 federa’iy elated mortgage Joan may require for Borrower's escron account under the {zderal Real
Esar Seitieent Procedares Act < 1974 a3 amended from time to time, 12 U.S.C. 82601 ef seg. ("RESPA®), unless anober
Jaw at applics 10 the Fonds sets 2 e ser amount. If a0, Lender may, at any time, coilect and bold Funds in an amount pot to
exceed e amount. Leader s estimate the amount ¢f fusds ous on the basis of surrent date and reasonable extimaics
of experafitures &/ dutre Excrow Mems or ot erwrise in accondance with aplicable law.

Toel mimn be held in an inbwrion' whose depoaits are irsuned by a federal ageacy, instrumentnlity, or cudty
g:hl e Lend\, if Lender is such »a instituti(o) o1 in any Fedeoal Home Loan Bak. Lender shall apply the Funds o pay

Bicrdw lend. Lender may not charge Boirow: for holding and applving the Funds, anmally analyzing the escrow
ALTOMIR, OF the Fscrow Inems, unlesy LenZer pays Berrower inzrest oo the Funds and applicable law permits
Leader 19 make Fuch & charge. However, Leoder ma roruire Borrower 0 pay & ose-time charge for an independens. real
aulk m,nﬁmww Lender iu: ction vrith this koan, valess sppiicable low provides otherwise. Unless an
agreement is of applicable law requires iitzest to be paiZ, Londer abali not de requirel 1o pay Borrower aay iterest o
cammings én the Eunds. Borrower and Lender maly agree in wiiding, however, that intorest shull be paidt on the Funds, Lender
aball give wer, without charge, an amxl accounting of (6 Amds, showing credite and debits 1o the Funds and the
;ﬂwmﬁ each debit to e Funds was wade. The Fonds ar: plodged as additional sxcurity for alf sums sscored by

Secunity Inutment. ,

If & Fund teld by Lender exceed the amounts permitted to b 2<)] by applicable iow, Leader shall accomt o
Borrower for the' gxcees Fonds in accordance with the requinements of apetzaple law. If the amount of the Funds held by
Leader &t ay tiokz is mt sufficient to pay the Escrow fems when due, Lender taay o modfy Borewer in writing, and, in
auch caae’ Bortower sl pay to Lender the amount necessary to make up the deficicacy. Rorrower shall maks vp the
defotency in po phre than twelve maonthly povments, at Lende's sole discretion.

Upod payaadet in fll of all sums securcd by this Security Inntnument, Lender shali pioanptly refund to Borrowet any
Funcs held . i, under paragraph 21, Leuder shall acquire or sell the Property, i.*ades, prior 10 e aquisition or
nle of the , shall spply any Fuods held by Lender at ihe tirac of acquisition or sale ds'a credit agadut the sums
sccured by this Iratrument. '

Applicstion of P=yments. Unless agplicable law provides otherwise, all paymenis rcoeivid by Lender under
1 and 2 shalt be applic: first, to any poepaymens charges due undey the Note; second, to aovou=i, payabis wnder

2; thicd, w inserest due; fourth, to principal due: and tast, to any laze charges doe urdes the Noar!

Charge; Lissst Porrowes sdell pay all mey, assaamenss, chages, fines and impositons altribntable o the

v which may amin piiority oxer this Secyrity Instrument, and lexseboid payments or ground centy, if ioy. Borrower
thasc obfgations in the manner provided in paragraph 2, or if nov paid in et mauner, Borrewer shall pay them on

imsctly 10 tha person woved payment. Borrower ¢hall prompily furnish to Lender all aotices of amoraws o be paid under

| 2od

4

HEZ
£ .3

;:s paragraph. I Bocrower Dk thee payments dicectly, Borrower shall promptly furnish w0 Lender ceceipts evidencing
pomesR. -
Bouxotver skol promptly discharge any Lien which bas priosity over this Security lastrument uniess Borrower: (3) agrees

in'niﬁn;d‘igeu?morﬂtobﬁnﬂmumcdbymcﬁminamlmracce?nhl:mundcr;(b)mnmuinmm e
fieny by, o amainat enforcement of the lien in, Jegal procecdings which in te Lender’s opinion operais to prevent the
enforcement of the Hew, or (c) secures from the bojder of the lien #n agreemen: satiafactory to Lender subordinating the lien to
this Securify tastruent. If Lender determines that any part of the Property is subject to a lien which may otin priority ever
thiz Security , Lender may give Borrower a notice identifying the ben. Borrower ahall satisfy the lien or take oo or
more of the actions Yet forth above within 10 days of the giving of nosice.

8. Haxwd or Property Insurance. Borsower shali keep the improvernents now exisiing or hercafter erecied on the
Property inmred againet loas by fire, hazards incluled within the term “exrended coverage® ard any other hazards, inchading
ficads or flooding, for which Lender requires. insurance. This imsurance sha'l be mainbined in the muonunts and
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for the periods that Lender requires. The insurarce carncr providing the insurance shall be chossn by Borrower sublect 1o
Lendis's appiroval which shail not be unreasonably withheld. If Bo-rower fajls to maintain coverage described above, Lunder
v, st Lender's agrrion, obimia covenage 1o protect Lender's rights i ihe Properly in accordance with paragraph 7.

All insurance poiicies and rencwals shall be acceptable to Lender and shall include a standard mortgage clsuss. Lender
shall have the right to hold the polinies arl renewals. If Lender requires, Borrower shall prompily give to Lender a receipts
of paid premizms and renewal notices. In the event of loss, Borrower shall give prompt notice to the inswance carrier and
Lender, Lerder may make proof of 1:+s3 if not made promptly by Borrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance procesds shall bhe applisd o restoration or repair of
i 7 damaged. if the restoration or repair is economically feasible and Lender's sccurity is pot lessened. If the
st of revair is not economically feasible or Lender's security would be lessened, the insurance proceeds sholl be
Zppiica to the suins secured by thns Sccurity Instrwment, whether or not then due, with any excess paid to Borrower. if
Borro=st sbundems the Property, or does mot amvwer within 30 day< a notice from Lender that the jnsyrance carrier has
offered 10 acttle a claim, then Lenaer may colleet the insurance proceeds. Lender may use the proceeds to repale or restore the
Prapcrg or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peviod will begin when the
notice it given.

Uniless Lender 7nd Borrower otherwite sgree in writing, any application of proceeds o principal shail not extend o2
postpone the due dule of the monthly payments referred to in paragtaphs | and 2 or change the amount of the payments. If
wixler paragraph Z1 o Puopenty i3 acquired by Lender, Borrower's right to any insurance policies and proceeds revuling
from damage to the Prosny-prior o the acquisitiea shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately grior e acquisition.

6. Ocovemncy, Prezecivivn, Malotenance and Profection of the Preperty; Borrower's Loan Application;
Leaseholds. Bonawer shall occup.cstablish, and usc the Peoperty as Borrower's principal residence within sixty days after
the exctution of this Security Instrumesi and shall continue to occupy the Property as Borfowar's principal residence for at
1:zst one year afer the date of ocmviicy, unless Lender otherwise agrees in writing, which consent shafl not be
unrcasonably withheld, or unless estenusting circumstances exist which are beyond Borrowzr’s control, Borrower shall e
destray, dimage or impair the Property, allow the Propetty 1o deteriorate, or commit waste o the Propenty. Borrower shall
be in defaalt if any forfetture action or provecutug, whetiter civil or criminal, is begun that in Lender’s good faith judgment
could resuli in forfeiture of the Property or otlic:wite materally impair the lien created by this Security Instrigent o
Lender’s recutity interest. Borrower may cure such a-arlandt and reinstate, as provided in paragraph I8, by cansing the action
or proceeding to be dismissed with a ruling shat, in Lewvler's coad faith deternunation, precludes forfeinse of the Sortower’s
interest ir. the Property ot other material impairment of tac hen creatcd by this Security Instrument or Lender’s cecurity
irmesest, Posrower shall also be in default if Borrower, during-the loan application process, gave materially false or inaccurate
information or statemenss to Lender {or failed io provide Lenazr vith any aterial information) in conmection with the loan
eviderced by the Note, including, but not Hmited to, representatiors roncernmg Borrower's outupancy of the Property as a

incipal residence. If this Security Insmament is on a leaschold, Borawer shall comply with all th2 provisions of the lease. If
rrower acquires fee title to the Property, the leaschold and the fee ttle 143!l not merge unless Eender agrees to the ierger
i wriling..

7.! Protection of Lender’s Rights In the Puoperty. If Borrower {ails .o prrform the covenants and agraemenss
conained. in this Security Instrument, or there is a legal procecding that muy sisnificantly affect Lender's rights in the
Property {such as 2 proceeding in bankrupicy, probaie, for condeinmation or forfeitare or to enforce laws ot pegulations), shen
Lendsr may do and pay for whatever ls necessary to protect the value of the Propeiqy <nd Lender's rights in the FPropernty.
Lender's actions moy Include payine any sums sccured by a lien which has priority over thie Security Iostruroent, appezring
in courr, paying reasonable attorncys’ fees and entering on the Property to make repairs. Aithiough Lender may take acton
undey this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Lomrower scoured by dhis
Security Irstrument. Unless Borrower and Lender agree to other terms of paymen, these amounts s%al? oear interest from the
date of disbursement at the Moie rate and :iiall be payable, with interes, upon notice from Lender te Persower requesting
foyment.

$.  Mortpage Insurance. I Lender required mortyage insurance 23 a condition of making the !oan secured by this
Security Imstrument, Borrower shall p3y the premiums required to maintain the morigage insurance in effect. If, for any
reaspe, the mortgage Insurance coverage required by Lerder lapscs or ceases to be in effect, Borrower shall pay the

red 10 obtain coverage substantially equivaleni to the mortgage insurance previously in cffect, & a cost
subsantially equivalent to the cost to Borrower <7 the mongage insurance previously in effect, from an alternate moripage
e geproved by Lenvder. If subsiaariaily equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender excice month a sum equal to one-twelfth of et yearly mortgage insurance preminm being paid by Barrower when the
¥zuraxe coverage apred or ceased 10 be in effect. Lender will aucept, use and selain these payments as a loss reserve in tiew
of ewxigag> ‘surance. Loss reserve payments may oo longer b roquired, at the option of Lender, if mongage inwrance
coverage (in the amowure and for the period that Lender requires) provided by an insucer approved by Lender again brcomes
availab’r and is otained. Rommower shall pay the premiums required to mainizin mongage insurance in effect, or to provide a
Joss repesve, until the requirsment for mortgage innurance ends in accordance with sy written agreement betweer Borrawer
and Lender or applicabla fa

9. Inspectiont. Lemior or its agem may meks ceasontble entrics upon and inspections of the Property. Lencer shall
Zve Borrowes notice at the time of or prior 1o an inspection specifying reasonable cause for U impection.
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1. Condmbnation. The procesds of apy award or clalin for damages, direct or consequental. in cornection with
ay coodervutie of other taking of amy pajt of de Propersy. or for cenveyance in liea of enndenmation, are bereby
assigrod and ahall te paid to Lerder. !

hhew-ofahmuﬁngofthem.&pmshzﬂbcaw!hlmttemsmmdbymwmity

. Instrumesst, whether or pot then fue, with any ‘excess paid W Rorrowier. In the evemt of a partis! mkiry of the Property in

which thi, fair valwe of e Property irhediatoly before the taldng is equal to or girater tan the smount of the sums
socursd Ly this ity Instrutent M_ﬂmmefomrhnmkinz. unisss Borrower and Eeoder otherwise agree in writing,
e atow accurcd by this Security Fomument sholt be tetuced by the manunk of the prodeeds maliplied by the following
fction: {a) the fotad amount of the sums 8 imoediawly before the wiing, divided by (b) v fuic t vakuc of the
(mvedisly before the taking. Any shall de maid to Borrowar, In the event of & parial taking of the
Propaity in which e fair market vatue of the Property immedisiely before the faking is less thay the amoum of the sums
ol igfely before the taking, unless Borrowas and Lender otherwise agmee in writing o unicas applicable law
grsrp , the peocreds shalt be spplied to the sums secured by this Sccurity brstnznent whaier or not the sums are
| i i
H the Propatty i abandoned by Borrower, or if, alter nxtice by Lendet s0 Borrower that the condenvios offess 1o make
wn awaed ot acttl 2 o aim for damages, Borrower faile to respood to Lander withia 30 days after the dats the notice is lven,
Lemict is: auchoriged “i-collect and apply the proceeds, at its apdon, either to vestoration or repair of the Property or o e
sums secalred by this Sicuiity lurument, whether or not then doe.

Unighs Lender axd Fotrower otharwise agree in writing, any application of proceeda ® principal <!t oot exeend or
posipone e doe vofdxrmthlywmmrcrmedminpumrﬁ'lmzuchwmcmmoimmmu.

1 Not Relensc?; Forbearsace By Lender a Waiver. Exemicn of the time for paymemt of
wodifkzion of aportization of (o s secureq by this Security Twtrumens granged by Lender to any successor in ioeerest
of Berrower shall not operate so.m tcase the Helikty of the vriginal Borrower or Borrower's successors in interest. Lender
thzll act be re o commenc: percsvdings againg any successor in ingeredd ot refuse o extznd time for payment o
ctherwise 'moulfy acwortizstion of the wirs seoinzd by thix Security Insmuvert by rezson of any demand made by e
origine] Berrower or Borrower's successers i inerest. Any ixbearance by Lender in exsrcising any right or revaedy shali
mhamnormmhhhmrch:onwbghwmj{

11. Successers smd Assigns Bownd; Joiy avd Several Liskilky; Co-sigmers. The covenants and egreementy of this
Socurity Inscrument shali bind and benefit the subcessors and assdgas of Lender and Bosrover, subject to the provisions of
Bugrm 17, Borzower's covenants and jexus 2520 be joint and severdl. Any Boerrower who co-sighe this Secunity

qumant but dods vt execie the Note: (a) is co-sigrdug s Security Instnomem only o morigage, grant éad couvey that
Borrowor's iseyes inmehvmmn the terma of this Sceurity Instrumens; {(b) is not perscmally obligated o pay the
wans secured by e Securizy + amd {2} agrees that Uax'er and any other Bosrower may agree to exiend, adify,
forbear or make gy accocpwdations with regard o the teraw of this Saourity bumumers or the Noto withoux that
Borrawer's consend. )

13 Lasn Cherges. If dxc foan secured by this Securisy stz is subject to a faw which sets maximum Joan
charpes, angd that Jaw i fmally iatcrpreted 5o that e inkerest or other 1wn charges caflected or to be collacted in connection
with gw ixdn excead the permitted limits, then: () an such loan chasge w2l bo-osduced by dhe amount necessary o reduce
the charge ko the pérmiited Limit; and {b) any e atready colleeted from Sonower which exceeded permined limits will be
refinded wi Borrower. Lender may choose to maky this refund by reducing the prvormal owed under the Note oz by making a
direct payment o Borrower. If a refimd reduces principal, the reduction will be mestd 2s A partal prepavment without any
prepayinsni charge goder the Note, ) _

14, Natices. Apy notice 0 Borrower provided for in this Security Instrument shill k= given dy delivering it or by
mafling it by first cluss mail unless applicable law requires use of another method. The notet Sl be directed to the Froperty
Address pr gy other addreas Rorrowsr designates micclnlm_thr.&nymﬁccmlmn:hﬂ‘oc:dvmbyﬁmchs.\mil
© Lendet's sad aerein of ab; other sddyess Lender desigmiies by notice s Bammowir, A wotice provided fe m
this Security instrument shall be deemed tw iteve been given to Borrower ot Lender when giver &8 prrinat in this pamgraph.

1S, Covernimg L Severadllity, This Spcurity Instrument shali be governed by fderal I ao! the law of the

Jurisdiction in which the Property is Jocated. In the event that vy provision or clause of tis Spamity It or the Note

couflicts with applicable law, such conffict ahall not &ffect other eovidions of this Security Insirument or the Noxe which can
:cm o withcat the coadliciing provision. ‘To this end the provisions of this Secuwrity Imtrument and the Note are
1o Ye severaic.
- 16, Barrowes™s Copy. Eorrow<r shall be giver; one conformed copy of the Nate and of this Security Instrument.
17. of the Propocty o 3 Bemeficial Interest iy Borvower, 17 all or any part of the Property or any interes
o It iy sod gwutmd(o:tfah:mﬂchlim:m in Borrower is sold or ransierred and Borrower is not & natural person)
]

wiZaot pribe wrilten consent, Lender may, af its option, reuite immediate payment in foll of all suma secured by
®is Security ksirvommt, However, this opdon =hall not de exereised by Lender if exercise is probibited by federal law as of
e chie of s Securdty tstrumens.

i excrclees this option, Lendor sinall give Borrower notice of acosieration. The nctice shall provide a period of

* oot less than' 30 dwyd from e date the notice is delivered or maded within wlich Borros=r must pay all sums secured by

&b Securty bworomist, If Borrower fails 10 pay thess sums prios o the expiraion of this petiod, Lender may invoke any

remedies peninitied by this Security Instrument withopt further notice of demand on Roirower.
18. Barrower™s Rigia so Kelmstate. If Borrower meens certain conditions, Borrower shall have the right 6 hwe
enforcemant bf this $ecurity Instrument discontinuedi at 2%ty peior w0 the eartier oft {33 5 ¢y (or such othe; period o3
' Farm JOLE 2%
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_*pplicable law may specify for reinstatement before sele of the Properiy pursuant to any power of sale centndoed in this

Sscurity Imstrument; or {b) entrv of a judgment enforcing this Sccutity Insimunent. Those conditons are that Borrower: ()
pays Lender all sums which thast would be duc under this Security Instrument and the Note as if no acceleration had occurred:
(b cures uny default of any other covenants or agreements; (c} pays all expenses incurred in ewfarcing this Security
Iostrement, incheding, but pot limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to sssure that the lien of this Security Instrument, Lend=r’s rights in the Propesiy and Borrower's obligetion io pay the
sung secuted by this Security Instument shall contimue unchanged. Upon reinstatement by Borrower, this Security
Instrureent ar? k2 chligations secured hereby shall remiain fully effective as if no acceleration had occusied, However this
right 10 reitstate shall not apply in the case of acceleration under paragraph 17.

19. SNale of Note; Change of Loan Servicer. The Male or a partial interest in the Note (together with this Socurity
Immmicn may be sold one or more times without prior natice to Borrower. A sale may result i a change in the extity
(imown as the "Loan Szovioer™) that collects monthly payments due under the Note and this Security Instrument. There alsa

" may be 002 of meie changes of ihe Loan Servicer unrelated to a sale of the Note. If there is a change of 2 Loan Scrvicer,

Borroves will be jiven written notice of the change in accordance with paragraph 14 above and applicable {aw. The moboe
will stric e name <o address of the new Loan Servicer and the address to which payments should be made. TB» nosce will
alvo cortain any other i=ir<mation required by applicable law.

20. MHarardous 5u < wxees. Borrower shall not cause or permit the presence, use, disposal, stocage, of relcase oF amy
Hazardaus Substances on 07, Property. Bomawer shall not do, nor alicw anyene clsp to do, anythizg affecting th:
Property that is in violation of ay Environmenial {aw. The preceding wo sentences shall not apply to the presence, uc, of
storage on the Property of small guantities of Hazardous Substances that are gencrally recognized to be appropriste t0 nonmal
resideniial uses and to maintenance of ‘ne Property.

Borrower shali proinptly give T 2nder written notice of any investigeiion, claim, demand, lawsuit or oder action by amy
govermnmertal or regulatory agency or privaie paty involving the Property and any Hazardeus Substance or Enviconmental
Law of which Borrower has actual knowledge. i7 Bitrower leams, or is petified by any gosérmmentat ~z regulatory authority,
that any removal or other remediation of any brzadous Substance affecting the Property is necessary, Borrower shail

. prompily ke 8!l necessary remedial aciions in accoiun e with Environmental Law.

As uzed in this paragraph 20, “Hazardous Substances® 2o+ those substances defined as toxiv o7 hazardous substances by
Environmzuml Law and the followmp substances: gasolice¢, keiwsenc, other flammable or toxic petroleum products, ioxic
pesticides axed herbicides, volatile solvents, materials containing arbestos or formaldchyde, and radioactive materials. As nsed
in this paragraph 20, “Environmental Law™ means federal lws ard Yaws of the jurisdiction where the Properly is located thng
relate to heaith, safety or environmental protzction.

NON-UNIFORM COVENANTS. Boriower and Lender further coverant and agree as follows:
21, Accéiration; Remedies. lender shall glve netlce to Barriwer priar to accelzruifon following Borrower's

breach of any covenunt or agresment in this Security Instrument (but nit prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the Jdefanlt; (b) whe action required to cure: the
defonlt; (2) a date, ot leva than 30 days from the date the notice is glves to Gorrower, by which the default st ke
cused; and (d) that fuilusc to cure the default en or befare the date specii=d in the mtice may result iz acceleration of
the sums securad by this Securlty Instrumert, foreclosurz by jsdiciel proceeding aud sale of the Property. The mtice
sholl further inform Borrower of the right to relnstate afer acceleration and the r'eit to assert in the forecksure
procecding the non-existence of a default e any cther defonse of Borrawer to accelraion and fogeclosure. If tke
defauli ks not cured on or befere the date spoclfied bz the notice, Lender at its option may 1o%4%» inmediate paymert
in full of all suwns secured by this Sccurity Instrument without furtheir demand and may Joreciose this Security
Instricaent by judiclal proceeding. Lender shall be entitted to collect ali c<zxnses incurred in prrmutng the remedics
previded in this paragraph 21, including, but not limited to, reasonshls g2:-oneyn’ fees and costs of thi: v kdence.

22, Release, Upon payment of all sums secured by this Security Instrument, Leader shall releasa this Security
Insirurnent without charge to Barrowes. Borrower shall pay any recordation costs,

33. Walver of Hemestead. Borrower waives all right of homestead exemption in the Propenty.
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M. Riderd to This Secutity Tnstrumens; ¥ oae of core riders are exccuied by Borrower and recorded together with
N this Security Bugfument, the covemants and agfermrenes of esch such rider shall be incorporated o and shit ameod and
the cyvenants and agrecmenis omm Security Lastrurment as if the ridet(s) were & part of this Security Instromens.
[Check tax(ea)!
E Adjuatcble Rax fdder mﬁm‘ﬁ.ﬁm Rider -_l 14 Family Ridew
- []GMJM Paymes: Rider D Plarzaed Unit Developmest Rider ] Biweekly Payment Rider
: | §BatioonRices Dam ‘mrovemnent Rider ]&.-coud Hoeme Rider
r_"‘ . .
{_JOxberis} fapeciy]

BY SHGNING BULW, Berrower accents and agrees to the termis and covenants contiined in pages | through 6 of this
Security dnstrumetit and 0w rider(®) executed by Borrower and recarded with it.

|
Witmess: W—-—a Witmess: %E : et

ROBERT J CORIIGLIA
I

et (Seal) 7 {Seal)
-Bomowet {ToOwT

STATY QF ILLINOIS, , COOR wounty-as
L tb;a undacsigued , & Notary “cur inand for said county and state,

.hhcmbyi cettily fuf ROAERT 7 CURSIGLIA AMD LYSA M CORSIGLIA, EUSNPID AND WIFER

[ : . personally known to me to be the same personds) whos® ame(s) axe

NS ruha-nbei o the hrs'dnl instrumess, appeared befor m this day in person, aod acknowlzdged that TRYY signed
Cowg A Golivéred the maid instruments a3 THRIR frec and valuntary act, for the uses and paraaes therein set
v fmh
: 8 .
ey Given under ny hand and ofﬁcial seal, this TR dwyof  March 1987
5 -
R C
Q) e
Q \'\ M
WOTARY FUBLIC, STATE OF WLINOID -
MY CONMIBE:0 % EXPIRES- 102808 // \_ Noary Puii
ARAS SamARLIL e Lt S Y AasaA l/
This instrement wits prepared by -
| LISA WRIRGAAR MAXL RECCRDED DOCUMENT
. ’n:.m w TER FINANCIAL FED rs
: 4 DRIV 1401 N. LARKIN
¥ CRLANY P, 60462 JOLIET, IL 60435
. ""fimﬂ:') '
Fom M4 490
Ao Ly Preas: Ty, e [l
Pape 60 B iges) TuOrde: Cak 1-000-303M3 0 Fa AT 1IN

ﬁ ' ITEM 10LE (M08)
h.—




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(1 Year Prime Rate - Raiz Caps)

T
March 19 s

TAIS ADSUSTABLE RATE RIDER is made this 1 °F  day of
18 incvrporated Lato and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Security Doed (the

lﬁ Security Le.ment™ of the same date given by the undersignad (the *Borrower™ 10 secure the Borrower's Adjustable Rate Note
(the "Note”) to FINANCIAL FEDERAL TRUST AN? SAVINGS BiNK (the "Lendar®) of the same date and covering the

property described in the Security Iostrument and located at:

1420 W 172ND =T, EAST BALEL CREST, XL 6042%
[Property Address] -

|

THE NOTE CONTAINS PROVISIONS ALLOWEXS FOR <HANGES IN THE INTEREST RATE f
AND MY MONTPLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S !
ADJUSTABLE RATE TNYEREST RATE CAN CHANGE AT ANY ONE TIME A%D THE MAXIMUM ‘
|

l

i

!

RATE THE BORROWE. W.UST PAY,

ADDITIONAL COVENANTa. b addition to the covenants and agreements made in the Security Instrument, Borrower
sod Lender further covenant and agree as f(Vow: -

A INTEREST RATE AND MONTHLY CHANGES

The Note provides for au initial interest rate of - 7,250 %. The Note provides for changes in the interest rate and

the monthdy paymenis as follows: i
4. INTEREST RATE AND MONTHLY PAYMENT ClHANGES '
(A) Change Dates E

April 1, 2002 , and on that dayv ;

The adjustable interest zare | wilt pay may change on the first dav-of
every twelfth month thereafier. Each date on which my interest rate could change is <alled a "Changz Date”.

(B) The Index
The "Index” is the “Prime Rate” as listed in the Moncy Rates section of THE WALL STREET JOURNAL on the first

day of each month, o7 on the last date of publication immediately precedius the first day of each month. The most Tecent Tadex
figure availaie as of the close of business or; he last day of the secord month preceding thé Cliange Date is catled the “Currernt
Index.” If the Index is no longor vailable, the Note Holder will choose a new index which 15 basad upon comparable information,

The Note Holder will give me notice of this choice.

(C) Calrvletion of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding ©.250 percentage points
rt0 the limits stiod

10 the Current Index. The Note Helder will then round the rasult of this addition 10 the pearest 0.125% Suliec
in Section 4(D) betow, this rounded aniount wil he Ay new Entcrest gate usil the next Change Date.

0v209tse -

The Note Holder will then determine the amaunt of the schedulez =yment that would be xufficient to repay the unpaid
psincipal that I an expected 1o owe at ihe Change Date in full on the anaturity date ai my new inferest rate in substantially equal
payments. The result of this calewlation will be the new amaunt of nyy scheduled payment,

Loan Number: 12002183511

Page 1 of 2
ARMRIDER- |
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e ;, « (D) Limis on Interest

L , " Theimerest rate change | am required to pay at the fir CThange Dote will not be greater than 9,25¢ % of Jess than
e $.250 %. Thercafler, my interost rate will never increase ot decrease on any single Change Date by more than 2, 000
oicrccn!agc point(s} from the rate of inter22t 1 have been paying for the preceding perlod. My interest rate will never he gueater

'-'j 12.250 %orlessthan 2,250 '%.

s

' {E) Effeciive Date of Changes
i My new interest rate will become effective on e2ch Change Date. 1 will pay the amount of my new monthty payment
peginning on the first monthly payment date after the Change Date until the amount of my monthly payment charges again.

i

|
7} Notice of Changes |
The Note Holder will deliver or mail to me a notlce of any changes in my interest rate and the amount of my mesaly ! :
payment before the effective date of any change. The netice will inclnde information required by law 1o be given me and alto the .
telepione number of a Loan Services Representative who witl answer any question I may have regarding the notice.

C. TRANSFEFR. OF THE PROPERTY OR A BENFFICIAL INTEREST ™ BDRROWER. |
Uniform Covenznt 7 of the Security Instrument {8 amended (o read as follows: '

If all or eny pari o7 {he Pooperty or any interest in it is sold or transferred tor if a beneficial intersxt in Borrowes is sokd of
transferred and Borrewes is not & 212%409] person} without Lendes's prior written consent, Leader may, #¢ its optiog, requive
Immediate paymest in full of all sume'secured by this Security Instrumzid. Hoewever, this option stall not be exercised by Lander
if excrcise is prohibited by federal law as of the date of this Security Instrument. Lender also shail nor exercise this option {f: (a)
Bonywver causes b3 be subinitted 1o Lender infosuation requizad by Leveicr to evaluate the intended transferee s if a new losn wer
being made fo the transferee; and {b) Lender reasrumbly determincs that Lender's security will not be impaired by the Joan _
assumptiog and that the risk of a breach of any cct.<nant or agreement in this Security Instrument is acceptable to Lender. To Ux .
exicnt permiticd by applicable law, Lender may cha e 4 rasouslile ¢ as 2 condition 10 Lender's conset to the loan assumeption. T
Lender may also require the transferee 1o sign an assumptior, agreement that is acceptable to Lender and that obligates the -
wransferes to keep all the promises and agroements made in (he Neve and in this Security Instrunent. Borrower wili santinue to be s
obligated under the Noie and this Security Instrument unless Leoder veleases Borzower in writing, '

If Lender exercises the option to require immediate payment i G, Lender shail give Borrowrs notloe of acceleration.
‘This miice shall pruvide a period of not Jess than 30 days from G date ineatice is delivered or mailed within which Borrower
wust pay all sums secured by this Security Instrument. If Borrower fails to pay shesc sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument v, whout fursiic: notice or demand on Borrower.

——e _.___._...&__:.._I‘_

BY SIGNING BELOW, Borrower accep:s and agrees to the terms and covenants contawid in pages 1 and 2 of this Adjustable Rate
Rider.

/’) )
#OBERT J CORSIGLIA

(Seal) (Seal)

|Sign Original Only}

0y 2093146
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