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7 U SMORTGAGE “
TRIS MORTGAGE {"Sccurity xu;n‘nz y

givchom February 28, 1837 - The motigagor is
JOHN £ WEAVER JR, AND KAREN P WEAV.R) HUSBAND AND NIFE AS JOINT TENANTS

(" Borrower®). This Security Insrament is given t :
AMERICATS MNOLESALE LENDER , ; , .
winck is organized and existing unders the iawsof  ¥E¥ YORK s a2 whose
address i ;
155 NORTH LAKE AVENUE. PASADFRA. CA 9110% !
w;.ﬁummm&piﬁwmﬂ :
ORE HUKORED EIGHT THOUSAKD EIGHT HUMDRED and 007105

Dullars (US. 3 153,800.00 )- Thy &b is cvidencod by Boower's #uke bcd the swoc due as this Security
mmnmrmﬁ.wmmmtmmwymw&dmfu!!dcbt.ifx4rmma:r.dmmd;uynhlcm
March 1, 2027 .ﬁkmmmbmm&:mdﬁcd&am

hy e Nole, with mmmmﬁ.mﬁwmakm:;{h;u;v,maanmw-m
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Lo LOAN §: 9834814
THE WESY 50 FEET OF THE EASY 253 FEET OF THE SOUTH 200 FEET OF LOT 19 IN
BRAYTON FARMS HO. 3 A SUEDIVISION OF THE NORTHWESY 1/4 (EXCEPY THE WEST 80
ACRES) OF SECTIDR 26 TOWASHHIP 37 NORTH RANGE 13 EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN LCOK [QUNTY, ILLINDIS.
PIN # 24-26-102-022

which has the address ¢ 1620 8. 123RD STREET LALSIP L R
{Sarest, Cuy}
Misois 60658- ("Property Address”):
ip Code|

TOGETHER WITH ali the imp.ov.menis now or hercafier erected o dhe propenty, and alt cascrocnts, appunienances, and
fixtures now of horeafier a pant of the gropenty. All replacoments and additions shall also be covered by this Socuraty Instrument.
All of the foreguing 4s seforred 10 in this Seouny Instrament as the "Propesty.”

BORROWER COVENANTS that Borrowr! 1s lawfully stisod of the estatc bercby conveyed and has the right s mostgage,
grant and convey the Property and that the Propent/ is 1aencumbered, except for encumbrances of rocord. Barrower warramts and
will dcfond gencrally the titke 1 the Propenty 2gaine 531 (ivims and demands, subjeut 1 any encutnbeances of rcord. 4

THIS SECURITY INSTRUMENT combincs unive.r: vovenants for national use and nos-uniform covenants with lmited
variations by jurisdiction o coastituie 2 uniform secunity oo ment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenait av2 ayree 3 follows: :

1. Payment of Principal and Interest; Prepayment and Lave Chavges.  Bomvower shall prompdy pay when duc
principal of and imicrest on the dobt cvidenced by the Note and any prepryment and ke charges duc under the Note.

2. Funds fir Taxes and Insurance,  Subjecl o applicadle law o #2 2 writien waiver by Lender, Bomower shall pay o
Lender on the day monthly payments gt duc snder the Note, uniil the N 5 naid in fufl, 5 sum {"Funds™ for: {3) yearly taxes
and asscssments which may atlain priority over this Scconty Instnument as 2 227 on the Propesty; (b yearly kaschold payments
or ground reals on the Property, if any; (c) yearly hazand o property isutanc® Lactiums; (6) yearly flood insurance premiums, if
;y: {c) yearly mongage tnsurance premiums, if any; and (1) any sums payable by Bovower @ Lendar, @ acoovdance with the
provisions of paragraph K. in licu of the payment of morigage msuwyance premimes. 7 hesc itoms arc calicd "Escrow [iems.™
Lender may, at any tme, cotloct and hold Funds in an 2mount ot 16 cxcoed the maxane s 3 mount 2 lender for 2 foderatly setated
morigage Joan may require for Borrower’s cscrow account under the federal Real Estaie Siwnment Procedures Act of 1974 as
arnended from ume to tme, 12 US.C Section 2601 #f seg. ("RESPAT), uniess anothes law Co s agpties to the Funds sets a lesser
amount. 1f so, Lender may. st any time, coliers and hotd Funds i ao amoumt ot 10 exceed d:¢ desser amount. Eeader may
estimaie the amount of Funds duc on the basis of current daiy and reasonable ectimates of expendiumres of funre Escrow ftems or
otherwise in accordance with applicable law, , :

The Funds shall be held in an institution whose deposits are insured by 2 feders) agoncy, mstrumenaliy, o entity (including
Lender, if Londer is such an mstitution) or in apy Federal Home Loan Bank. Leader shafl apply the Furids oo pay the Escow
Lems. Lender may not charge Bommowcer for holding and applying the Fuads, annually analyzmg thc cscrow 2 count, of ventlving
e Escrow fiems, unless Lender pays Borrower micrest oa the Funds and applicable law penmits Londor 10 make s xch a charge.
However, Lender may roquire Bossower (o pay a onc-time charge for an independent real cstate (an reporting sesvice used by
Lender in connection with this toan, unicss appiicablc law provides atherwisc. Uniess an agreoment s made or applicable faw
requires imiorest 10 he paid. Lender shall aot be sequired 10 pay Borrower any imterest or camaings on the Funds. Borrower aad
Lender may sgree in writing, however, that interest shail be paid on the Fonds. Lender shall give o Bomower, without charge, an
sanual accounting of the Funds, showing credits and debats 10 the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledped as additional security for all sums secured by this Sccurity Instrument.

if the Funds held by Lender excoed the amotss permiticd (0 he held by applicablc taw, Lender shall account o Borrower for
the excess Fends in accondance with the requirements of applicable taw. i Ghe amount of the Funds held by Lendor at any time is
not sufficicns to pay the Escrow Items whea duc, Lender may so nolify Botrower in writing, and. io Such case Bofrower shall pay -
w0 Lendor the amownt noccssary 0 make up the deficikency. Borrower shall make up the deficioncy 8 no more than twelve
monthly payments. al Lender's sole discration. ,

Upor paymemt in {ull of all sums secured by this Security Instnument, Lender sholl promptly refund o Bosower any s
held by Leader. I, under paragraph 21. Lender shafl acquire or scit the Proporty, Lender, prior to the acquisition o fic.of iy -

N

nitais:

q-eﬁm.; 12502) CFC (D2/95) Page2ai? ‘ Form 3§18

SLPT9v26




— HNOFFICIAL COPY:




UNOFFICIAL COPY

: : \ : P LOAN #: 9634814

i Property, shall apply any Fands hicld by tmdaa:d&:tkmﬂxq&isﬁmersakaumdi;agmmcmmw this
.~ Security Instsument. o

§ 3 Application of Payments, Udmmﬁﬁkwmm.ﬁw}m;mbywﬁum

4nhkhmymﬁnmrmam§sm!nmmwwmammﬁmy.mus}nnmym

ab!iga&mhﬂscmmmidadmWZ.uﬂmpﬂmﬁmm.BammMmymmnmm&wymm
person owed payment Bmwnd@fmmﬂ!yfmkhmm:ﬂm&mmbewmdu&&smﬁ
meumwmm}mdﬁmﬂy,smwﬂmﬂmy{mu&bmmmmgmmm

Bomower shall Wymcwzmmﬁmmymummmmsmmmm
wimagmzhspa)mmmmncwtimsccmwwﬁeﬁwh:mmhhmwmw)mmhgmﬁfmmcﬁm
by. or defends agames enforpomem of the licn h,lagﬂmawtﬂhmcmm‘smhnmmmmtmc
mfammmmwmhs.«(c}mmﬁmﬂwmafmﬁmmagmsﬁs{mmmmgmcﬁmm
xhisSuuai:ylnmmLifi,mdeumhmmazmypmufﬂwﬁmyiss&jmnaﬁmvhichnnynainpimitymmis
Security !ummmuaygivc&mwaambcifmi{yhgﬂlcﬁm.hmmshnsﬂsfyihciimmmcmetum
of the actions set forth above walin 14 days of the giving of notice.

§. Hazard or Property Insmpioy. Borrower shall The improvements cow existing or bereafter crocted on the
insumdagzhmkwssbyﬁmm‘ivdm@&tm'amm‘ﬂémmwmm«
flooding, for which Lender requires &herance. This shall be maintaitied in the amounts and for the periods that Leader
mmmmmﬁmsmmmmmw Bormumbjnnmtmﬁu‘smva}whighﬂwng

mynnkspw!nfbnifmmadcwmsp&yhysqtm. ) ,
mmwmemwmy&wmmmmeamdﬁc
Propesty damaged, ifﬂscmmmmismmnmmm*smm 1s ok ossened, 5 the restoration or
fEpaX 15 aot cconomically rm&«m*smmmrmm,mmmwhwﬁdmmm
securcd by this Sceurity lnstrument. whether or not thes duc, with sy excess pant w0 Bamower, If Borower abandoas the
Pmpm;‘,arm:mmcrwixhhzw&ysamfmlamuM*lchmcmbhmnffmdmsmictchmmm
iaﬂamycoikm:hchm;rummmmmmwnﬁrmmﬁmmmwp@mm
wmmzmmamm&gmmmwmwcm notice is given.

W01 10 the ACquisition, :
F“”". Occupancy, Preservation, Maintenance ang Protection of the Property; Borrower’s Laan Apphcation; Leasebolds.
Bomaszmnmcnpy.mbﬁsh.mﬁmmmaamaw'smwmwmsmdws:ﬁmhecmcu&mof
thisSemttytnﬁnmumdMmmmmmmmyam*smwmfnammcywmum
daic of aoupancy. micss Lender otherwise agrees i writing, which conscrt shall not be anrcasu=so’; =ithheld, or umless
csmmgcmmmmawﬁchmbcymdsm'scmtBmmus&aﬁno:dcsmy.damg.:umpairmmpmy.
mmmym&wm.mmmﬂmmmcm.mmmhmum JonHore muon o
Mmg.mdvﬁmmmhkbcgm&atbM‘smﬁ&hjﬁmimumhmfﬁdnmafmapmmym
m&mﬁykﬁmﬁ:%ﬁmMbylhk&aaﬁy‘hnﬂmalmdu’smmmaw;mmm:
defmﬁ:mdmﬁmgmmv‘mdhmm!S.bymgmmamgmmdmﬁm.amma
i..endw’sgwdfaﬁhdm&mmwwfcﬁmaﬁhcBma’sﬁmhmmammmmof
&ﬁmcmpdbyd;isSecmizykmmM‘smymmmum}ﬂwkmmasm.Mg@c

. SCPYCSCAtRions
coucormning Bmwu’smmofmmmamwm.iﬁmis Socmy!nsumsanahschnh.ﬁmwa

, ot morge amless Lendes agrecs to the morger in writing. .

L 7. Protection of Lender’s Rights in the Property. lfsamw%wwfmacmmmemm

! ﬁsSccmﬂylnskmuxnmhzhﬁmm&gdﬁmdyﬁfmﬂyﬁm&ﬂakﬁg&h&hmy{m&xa

F amwdingin!xanhmcy,mf«can&maﬁmafafm«hmfm&usamwbm}.mmmwudm
hwmszm&mﬁﬁ:mm!M'sdg}mhmm.M'sm g&ﬁ{_

; ' i Smbindy
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paying any sums sccused by 2 Gon which has priority over this Security Instrument, appearing in court, paying reasonable
aromeys’ facs and catering or the Property 1 make repairs. Although Lendes may take action undes this paragraph 7, Lender
docs not have to & so. :

Any amounis disbursed by Leader under this paragraph 7 shall bocome additional debt of Borrower socured by this Sccurity
Instrumcnt. Uness Bomower and Lender agree 10 other torms of payment, these amounts shall bear imerest from the dac of
dishursement 2 the Noic rate and shlt be payable, with interest, upon rotice from Leader 0 Borrower requesting paymenl.

& Morigage lasarance. If Lender required monigage insurance as 2 condition of making the loan scoured by this Security
insrument, Bommower shail pay the promiams roquired 30 mainiaim he movigage inswance in cffoct. If, for any rcasos, the
mngagcimummvmgcmﬁmbyMW«mmmmﬂu&maMmmWﬁmwmb
Gblli!lccwmgcwhmn&aﬂymvﬂﬁmﬂwnmgachWimﬂyheﬁmtamm&¥mﬁmmﬁc
cost 10 Bomower of $he morigage msurance previously in cffeet, from an altermatc menigage insuser approved by Lendor. If
mmywﬁvahﬂmmgag:mmmvmcismmm.mdﬂ!mmMaﬁunsﬂnmeqm!m
onc-twelfth of the yeaty Georigage msurance promiuta being paid by Borrowes when the inswsance coverage lapsed of ceased o
hcmﬁfect.Laujcrwmmq‘a.uscuﬂrminmcscpaymmsasahssmcmlimnfml;zgcinmlnssrmvc
mmmmaymﬁmgubc;ajgm.xﬂtcpﬁmoi[mﬁa.ﬁnmgagehmnmmmgc{ﬁxmcmm{aﬁmm
that Lender requires) provided by 0 nsuscr appeoved by Lendier again becomcs available and is obtained. Bosrower shall pay the
mmmmwﬁﬂmsmchdfwtarwpmvidezkEsmw.mﬁ!ﬂnmqu&a!mufammc
insurance ends in accordance with any #7'8r0 agreement between Bosrowes and Lender ar applicable law.

9. Inspection, Lender or its agan mav-make rcasanablc cnrics upon and inspections of the Proponty. Lender shali give
Borrower noticc & the time of or prior 10 an wepr.gon specifying seasonsble cause for the inspection.

19. Condemnstion. mwmamyr,adacﬁmfamdm«ammﬂhmw@my
mwmmawmwmyworax}my.ufmmvmmmammmmmmm
shall be paud W Lender. L

1n the cvont of a wxal waking of te Propernty, te procserts shall be applied to the soms secared by this Security Instrumend,
whethor or not then due, with any cxcess paid so Bonrower. {1 the rvent of a pastial taking of the Property in which the fair market
valoe of the Property immediaicly before the t2king i cquad Lo » gicater than the amoent of the sums secured by this Security
manmwimdyM«cmwhg.mmumdLm'aMimmhm.mcmmwmk
Secusity Instrumest shall be raduced by the amount of the proceeds mrunizlicd by the following fraction: (a) the total amount of
the sums secared inmedim.c!yhcrurcmcﬁmgdhﬁdbym}dnﬁxm-ﬁavﬁwdﬂwmyimmad’mciyheimthc
taking.Anybams!nﬂbcpaédw&mcr‘Inﬂ!ecva!of:ps!ﬁhﬂingofdm?ﬂp&tybwﬁchﬁw&im“hxﬂﬂhﬂ
Property immediately before the taking is doss than the amount of B¢ swss sorored immediatcly before the taking, unless
semummommfimmmmms«m@mwmmmmmmmwmmm
sumns scoured by this Secusity Ensgrument whethor or aot the sums are then duc.

If the Property is shandoned by Borrower, or if, afier notice by Lendes 1 Bosrower @i e condemnor offers o make aa
swasﬁ:s:scﬂlcachimiméznagc&Bmmu[aﬁswmdbmm%daysafwm&mmcmsgm,m
iswﬂmin‘x!mmmm:qm!ylhcmm,zﬁsm,dﬂmmmmbnumnfﬂxzi‘:‘nmymmmcmmm
by this Sccurity instrumcat. whether or not then duc. , ,

Unless Lender and Burrower otherwise agree in writing, any application of proceods o principal shei <2 cxtznd or postpont
the due date of the monthly paymnonts referred o in paragraphs 1 2ad 2 o change the amound of such paymoer.

11. Rorvower Not Released: Forbearance By Lender Not 3 Waiver. Exicasion of the tme for payxieni ar modification
uI:nmiminnofdnm:smatdbyﬂ:isSxmﬁyinsmmmadbyimﬁammymmhhimm’ﬂmoﬁ?ﬂ'sﬁmﬁ
mwmrﬁmdxliahﬂﬂyofﬂwaigmﬂBmmoerm’smsinMLmdaﬂaﬂmhcmaﬁedb
commence praxecdings against any successor i imterest or refuse © extend time for payment or oihcrwise modify amortization of
the sums socured by ﬁtisSecmiiyinﬂnmcmbymofuydam&makbyﬂwodghﬂmamBmmw’sm3
iainmﬁngfmbyLmdainuﬁﬂgwﬁ@tmmﬁy@mk:wﬁwdap&h&ﬁcn&c&of&yP
right or remedy. : o

12. Successors and Assigns Bound; Joint and Several Liabifty; Co-signess. The  covenants and agroements of this jub
SecurityIﬁﬁmzmmshaﬁbhﬂandhmcfﬁﬂnm-ﬁ:ssigmcf&mm&mwu:s:!:jmwmepmvisimsofﬁ
paragraph 17, Bomrower's covenams and agreements shall be joint and scvoral. Any Barrower who co-signs this Sccurity =}
fncirament bul docs not execute the Notz {a) is co-signing this Scarity Instrument only to mongage, grant and convey tha U1
mW'smmmmmmdmmmmbwmymﬁmmmmm
securcd by this Sceurity Instrument; and {c) agrees that Leader and any ather Borrower may agroc o cxicad, madify,
nakcanymm’daiomwmucguﬂmﬂwmdmism&yEnsum«ﬂwﬂomwsmmsma's

q ~SH{IL} asan CFC {02/85) A Pagesnvt? Form
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3. Loan Charges.  1f O Joan secured by this Sccumy iammcu&mwakw which sets maxmum koan charges,
sed that law is fmally micpretod so thas the imterest or ofber Joan charges collected or 1o be coliccied in connection with the loan
exceed the pormiiied limits, then: () any such Joan charge shall be roduced by the smoun necossary to reduce the charge o the
pormisted Il and {b) any sums alrcady cafiected from Borrower which cxceoded perminted fimits wifl be eofunded 10 Borrower.,
Lender may choese W make this eefund by soducng the pencipal owed under the Note or by making a direct payment ©
Borrower. If & refimd seduces principal, ﬁwrwmmlibcmdasapmﬂmymwtwnhnm:;ywcpaymmw
under the Nowe,

14. Natices. Anynm-ccmﬂommpmvdedfzxmmﬂmyImmm:xhaﬂ&mbydc&mguorbymﬂmgn
by first class maif unfcss applicable law requires use of anothey methad. The notice shall de directed o the Propesty Address or
msy other address Borrower desigrates by notice w Lender. Any notice 10 Lendor shall be given by first class mail 10 Lender's
address staied horein or any other address Lender dosignazes by notice w0 Bormowcer. Any notice provided for in this Socurity
Instrument shall be decmed o have beea given 1o Borrower or Lender whea given as provided in this paragraph.

1S, Governing Lav,; Severability. This Sccurity Instument shall be governed by fodera!l law md the faw of e
jarisdiction @ which e Ampeny is located, In e cvenr that any provision of Cluse of this Secusity Instromant oc the Note
conflics with applicable v, <:uchccmﬂmmﬂmaﬁmmhwmmamwm;mmmmcmmmmh
given effect without the aiaing provision, To this end the provisions of this Sccurity Instsument and the Nowe a5 doclared ©
de scverable.

1%. Borrower’s Copy, Bomuwr! Miummmmfmmdawyofmcﬂwmdofmbmnym

17. Transfer of the Property or - Beneficial Interest in Borrower. I all or any part of the Property or any iterest in it is
20id or transferred (or i 2 beneficial Shcrest in Bomrower is sold or transferred and Borrower is aot # satwal parson; without
Lendes™s prior writicn consent, Loender may . 2 87 option, require muncdiate payment i folf of all sums secured by this Security
Instument. Howcver, this optine shall not be cxezriznd by Leader if exercise is prohibited by federal law s of the dase of this
Sccurity Instrument.

1f Lender cxerciscs this option, Leader shalf give Fonower natice of acceleration. The notice shalf provide a period of sof fess
than 30 days from the date the mxice & dclivered or mader: within which Bormower must pay afl sunss scoured by this Security
lastrumcnt. If Borrower fails to pay these swims prior 10 (1 < griration of tis periad, Lmdamay&wokcmy remedics permitied
by this Security fnstrument withowt fuzdicr notice or &emand on Bamuwer,

18. Barvower’s Right {o Reinstute. I{ Bomower moets o~tin contfitions, Bormwa shall have the right © bave
enforcement of this Serurity Instrumcnt discortinued 2t any Sme prir 10 the carficr of: (3) 5 days {or such other period as
applicable law may specify for scinstaicracnt) before sale of the Property ja:suam w any power of salc containcd e this Sceurity
Instrument: as (b) cnuy of a judgment enforcing this Scourity Instrument. Thusz conditions are that Bormower: {a} pays Lender all
sums which then would be duc under this Scourity Instrument and the Note 74 no acccleration had occurved; (b} cures any
default of any other covenants or agreaments; (c) pays afl expenses incurred in cofeiing Bis Scourity Instrument, including, but
ok limited to, ecasonablc asomeys” foes; 308 {d) takes such acthon as Lendor may reacowasly require w0 assues that the lien of this
Secorty Instrument, Lendor’s nights in the Property and Borrower’s oblipation & jay the sums secured by this Scourity
Instrumeny sholi continue unchanged. Upen reinctaiement by Borrower, this Security Inugrvinent and the obligations scoured
berehy shatl remam fully effective as if o aoccieration had occurred. However, this sight w reiustao shall not apply m the case of
socieration under poragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Nowe or a pastial interest i the Note (vigethor with s Sccurity
Instrumeni; may be s0ld onc or more times withoul prior notice % Bosrower, A 53l may resull m a change 7othe entity (known
a3 the "Loan Servicer™) that calieats monthly payments duc under the Note and this Scousity Iastrument. Thir 220 may be one or
mere changes of the Loan Servicer unrcleted w 2 sale of the Nofe. §f there is 2 change of the Loan Sorvion, Brarower will be
given writien nofe of the change in accordance with paragraph §4 above and applicable faw. The notice will siai» ¢ name and
address of the new Loan Sorvicer and the address to which payments should #e madc. The notice will also comain any other
mformation required by applicable taw.

20. Haxardous Ssbstunces. Bmwwdxﬂlm“&mmﬁ&gm usc. disposal, sosage, or release of any
Hazardous Substances oo of i the Property. Bosrower shall net do, nor allow anyonc clse 10 do, anything affecting the Propesty
that is in violstion of any Environmental Luw. The proceding iwo sentences shall st apply to the presence, wse, or storage oa e
Property of small quantwtics of Hazardoys Substances et are gencrally recognized 1o be approprisic W nomtal residential uscs
ad o mamtenance of e Propeny.

Borrower shall prompely give Leader writien notice of any mvcaxgﬂm claim, demand, lawsuit or other xtion by any
governmental or regulatory agency of private party involving the Propesty and any Harzardous Substance or Envi

q-ﬂﬁm 502 CFC {02793 PagaSot7 Form 5
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_ LOAN #: 9634814
of which Burrowsr has actzal knowledge. 3 Bmowimns,cnsmﬁ'w@by any governmental or segulxtory authority, that any
removal or other romcdiation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompuly take alf
mymﬁﬁmnmmm&vmuw
As used in this paragraph 20, "Hazardous Substances” :c:hmesubsmmdd‘mcdnmmmhamﬂmsmw
Environmental 1aw and the following substances: gasofine, kerosene, other flammable or woxic petrolcam products, ioxic
pesticides and herbivides, volatile solvents, matesials containing ashesios 05 formaldebyde, and sadicactive matertals. As used m

" this paragraph 20, "Environmenal Law™ mmsfudmihwsmdhwsci&cmxmnummﬁsm is Jocated that relaie

w0 hcalth, safcty or environmental pmmm
NON-UNIFORM COVENANTS. chwwrmd Lender further mvmmdzgmctsfm

. &m&rﬂm,?wdmhﬁa@mtmhmﬁmmmmmhmgkms’sm#
ZBY Cuvenant or agrusrsent in this Security Instrumest (bot not prior to scceleration uader paragraph 17 ualess
spplicable ixw provides athorwise). The notice shalt specify: (2} the defanti; (b) the action required to cure the defasit; (c)
a date, ot dess than 30 dars fmm the date the motice is given to Burrower, by which the defavlt must be cured; and (d)
that failere to cure the defun ¢ o before the date specified in the nofice may resnff i sccelerafion of the sums secursd
by this Securify Instrument, froccizaare by judicial proceeding and sale of the Property. The sotice shall further inform
Borrewer of the right o reinstste 2l acceleration sed the vight to assert in the foreciosure praceeding the aon-existence
of 2 default or any other defense of Borro=er to accelerstion ang foreciosare. If the default is not cured oa or before the
date specilied iv the notice, Lender, at i's orion, may require immediaie payment i full of all sums secured by this
Security Instrument without further demand ars May foreclose this Secwrity Instryment by judicial proceeding. Lender

sh!lbumledmuam;!luymmmmlspmm;ﬂmmdiapmﬁedhthsmmphﬂ inclading, but mot
fimited to, reasnnable stiorneys” fees and costs of thie vidence.

22. Release. Umnpzymafaﬂmsmmdbymngmtmwmm&mmtw
Borrower. Borower shall pay any recordation costs. Lender may chazc Borrower @ fee for scicasing this Sccury Instrusnent, b
oniyxﬂhcfu:spa;dmaﬂmdwyfnrmwmdﬂd&cmmugdﬁcfwsmm&cn&aqﬂm&h

23. Waiver of Homestead. Borrower waives a¥ right of homesiead 2xymption in the Property.

24, Riders to this Security Instrument.  [f onc or more riders are saccused by Bosrower and seconded together with this
Scourity Instrament, G covenans and agroomens of cach such ridor shafl o, woorporated nto and shall amcnd and suppicment
she covenants and agrotments of this Scourity Inmuuudmcndu{s)m.mofﬂmmy!nmum

{Check applicable box{cs)} S ! 7
{X] Adpsablc Raic Rider(s) {_] Condominium Rider i) #4 Family Ridcy
] Graduated Payment Rider {1 Plunnod Unit Development Rider |3 Biveckly Payment Rider
{1 8alioon Rider [} Rate Improvement Rider T Sadoud Home Rider
{3 VA Rider 3 Ohents} fspecify] _
! . Ry
@ Ly wm  CFCEES L Patatr Form 3014 $/%0

k.Fwdl.
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A 8YSIGNINGBE.OW,Bmwmmmdagmbﬂscmﬁmdummmmis&xminWmdb
anry rider(s) excesied by Bormower and secorded with it

Wilnesses:

S et et

g | g KVW—' Seal
OHN E NEAYER JR ouromcr
Ko P Weowen, (Scal)
KAREN P MEAVER , Borrower
- {Scal)
i Bomwower
: (Seay
_ Borrower
STATE OF 1umms,,%(aé}f} /{,,,go{,?/c} : | County ss:
: Dpciig
. o £ Wc'dgﬂijﬁa'ﬁ{rwngy)%bﬁrgmfasﬁdmwmdstalcdohacbycmifyth:

+ perronilly known 10 me 0 be the same person(s) whose aamefs)
subrscribed to the foregoing instrument. appearcd befors me this day in 2oron, and acknowlodged that
signed and delivered the szid instrumentas 7774 ¢frec and voluntan a., for the wses and purposes thercin set forth.

Givenunder my hand sndofficial seal. his D £ dayol (op F e . A7)
My Commission Expires: | S m&_,% /{&Lm

Noary Poblic

W LA
h&mm -t :h
Wy Pt S

- g
My Cmersion Eryires Marc.. 23, 1997

R L o CFC (0L C O raeray o Form 3014 900
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WHEN RECCADED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYMIDE HOMC LGANS INC.
MSN SV-78 / DOCUMENT :
CONTROL DEPY. PARCEL 1D #:
P.O. BOX 102G€ 24 26 102 022
VAN NUYS, CA 91410-0224 {#_zf*epggig by:
{ AMERICA™S WHOLESALE LENDER
LOAN #:363481 4 i zgsfsﬁazmuz ROAD, STE.150
ESCROW/CLOSING #: %@5%2 -
1788-CC E AN

ADJUSTABLE RATE RIDER
{LIBOR Index - Rate £sgps)

THIS ADSUSTABLE RATE RIDER is made this 2Bth davof February , 1997 .
and is incorporated into and shall be deemed to amend and supptorens the Monigagse, of y\l

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Yega toil
@D 78150 1oy CHL(1195).03  vup songage Form - (80015217201
cone :
: BL ARW Ranr

A
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{OAN #: 9634814

Trust or Secusity Deed (the “Security Instrument”) of the same date given by the undersigned
{the "Bomower") to secure Bammower's Adjustable Rate Note (the "Note™) to
AMERICA'S WHOLESALE LENDER $

{the “Lender™; of the same date and covering the property described in the Security Instrument
and located st
3620 . 12270 STREET
ALSIP 1L, 60%<2- :
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES ¢« THE INTEREST RATE AND THE MONTHLY
PAYMENT. Ti(F NOTE UMITS THE AMOQUNY THE
BORROWER'S IKTEPEST RATE CAN CHANGE AT ANY ONE
‘;’tﬁ’ﬁ AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addiiion to the covenants and agreements made in the
Security Instrument. Borrower and Lender furaéy covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Nate provides for an initial interest rate of -~ 10,600 %. The Note provides for
changes in the interest rate and the monthly paymenis s follows:
4, INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Dates - .

The inmerest rate | will pay may change on the firstday of ‘Gctgber |, 1987 ,andon
that duy cvery sixth month thercafter. Each date on which iny laterest rate could change Is
called a "Change Date.” :

(B The Index j :

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank offered raes for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR™), as published in The Wall Street Journal. The
rnost recent Index fizure available 2s of the date 45 days before each Change Dte is called
the "Current Index.” ‘

If the Index is no lonper available, the Note Holder will choose a new index fhat jc based
wpon comparable information. The Note Holder will give me notice of this choice. b’i i1 J}%ﬂf :
£33 e

%-uisu wet;  CHL (119509 Pagez s waanV
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| ~LOAN #: 9634814
{C) Calculation of Changes

Before each Change Daie. the Note Holder will calculate my new interest rate by adding
SIX & ONF-QUARTER percentage paini(s) § .250 %) to the Cumrent

Index. The Nute Holder will then round the result of this addition to the ncarest one-cighth of
onc percentzge-point (.125%). Subject 1o the imits swated in Section 4(D) below, this
rounded amount-v!f be my new interest rate unti) the next Change Date.

The Note Hutdor will thea determine the amount of the monthly payment that would be
sufficient to repay Ui wepaid principal that } am expected to owe a1 the Change Date in full
on the Manmnity Date ai riv new interest rate in substantially equal payments. The result of
this calculation will be tiic nc amount of my monthly payment.

{D) Limits un Interest Rate Changes

The interest mte 1 am reguirer 1o pay at the first Change Date will not be greater than
11.500 Forlessthan 10 000 % | Thereafter, my interest rate will never be
increased or decreased on any single (hange Date by more than
ONE & ONE-HALF perozatagepointis)( 1.500 %) fromihe mte of
tatercst | have been paying for the preceding: six-months. My interest rate will never be greater
than 17.000  Gorlessthan 10.000 | %.

(E) Effective Date of Changes P

My new interest rait will become effective on eich Change Date. 1 will pay the amount of
my new monthly payment beginning on the first monin, nayment date after the Change Daxe
ungii the amount of my monthly payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail te me a notice of any charges in my interest rate and
the amount of my monthly payment before the effective date of v change. The notice will
include informnation requined by law to be given me and also the title ard tefephone number of
a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any 2t of the
Property or any interest in it is sold or transfosred (or if a beneficial interest in Bumpoaver is

sold or transferred and Borrower is not a matural person) without Lender's prior wrinen »\v .
.‘ f A

o §2%

@-?I!Sﬂ e CHL (119501 | ;qneu o 0 Y S ‘
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consent. Lender may, at its optien, require immediate payment in full of all sums secured by
this Sccurity Insrument. However, this option shal} not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument.

If Lenuerexerciscs the opion fo require immmediate payment in full, Lender shall give
Borrower noucc of acceleration. The notice shall provide a period of not less than 30 days
from the date S notice is delivered or mailed within which Bomower must pay all sums
secured by this Secraiy Instrament, If Borrower fails to pay these sums prior o the expiration
of this period. Lendes 1y invoke any remedies permitted by this Security Instument without

funther notice or demand v Borrower.
:
i
Q STBI5U jani0;  CHL (5988001 ' i-ﬁ-ms T ) mm%__q,
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate

i

JOHH E HEAVER JR

4

~{S¢cal)

*-#sz-;/m-f_): U.Qﬂl)(.}v . | - e {Seal)
KAREN P ¥cAVER L Borrower

L A S
. -~ v . -Bomrower

T {Sea)
R -Borrowcr

0;, 78154 sy CHL (19/96).04 Pagesofs
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