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This Modificatioz: o7 Assignment of Rents prepared by: Gina M. LaRocco

i ‘

MODIFICA TION OF ASSIGNMENT OF RENTS

" THIS MODIFICATION OF ASSIGNMENT Gff RENTS IS DATED SEPTEMBER 24,

1996, BETWEEN Midwest Trust Services, inr.; successor Trusiee to The Midwest Bank

" and Trust Company as Trustee under Trust Ag-eement dated November 19, 1957 and

known as Trust #87-11-5359 (rcferred to below as *Grantor™), whose address is 1606 N.
Harlem Avenue, Elmwood Park, TL 60695 and Cil. nank(rcfermdmbelow:s
“Lender”), whose address is 101 N, Wolf Road, P.O. Box 3%, Hillside, 11, 60162,

ASSIGNMENT OF RENTS. Grantor am! Lender !mve entered Y10 an assignment of reats
dated July 31, 1995 (the "Assignment of Reais”) recorded on Avgv:t 22, 1995 as Document
#93-556612 in Cook County and re-recorded on December 19, 1995 a< Document #55-
80835 in Cook Cmmty, State of Hiinois as follows:

THAT PART OF THE WEST HALF OF THE EAST H:\LF OF THE NORTHEAST
QUARTER LYING NORTH OF OGDEN AVENUE OF SECTION 32, TOWNGRIP 39
NORTH, RANGE 13, EAST OF THE THIRB PRINCIPAL MERIDIAN, IN COOX

COUNTY, TLLINOIS.

The Real Property o its address is commm!g known as 5756 West QOgden Avenne, Cicero,
I 60650 ,

L

The Real Property m‘mﬁﬁm qumber is 16-32-203-006

66T T9TLS




~ UNOFFICIAL COPY .




N emb

terms of the Note and Related Documents. At no time shalf the principal amount of the
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. THE WEST 9 FEET OF LOT 8 AND ALL OF LOT 9 AND 10 IN BLOCK 1 IN

WALLECK'S SUBDIVISION OF THE NORTHWEST QUARTER (EXCEPT THE EAST
QUARTER THEREOF) OF THE NORTHWEST QUARTER OF SECTION 20,

- TOWNSHIP 32 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
. IN COCK COUNTY, IL1INQIS. :

* The Real Property or its address is commonly known as 6347 West Roosevelt Road,
- Berwyn, B 60402

The Real Property tax identification number is 16-20-100-031

MODIFICATIU".) Grantor and Lender hereby modify the Assignment of Rents as fotlows:

Indebtedness. The word “indebledness® means all principal and interest payable undes the
Note and any amounts expendad or advanced by Lender to discharge obligations of Grantor
or expenses incurred by Lendz, 5 enforce cbligations of Grantor under this Assignment of

~ Reuts, fopether with interest on suCh amounts as provided in this Assignment of Rents, In

addition 1o the Note, the word “indchedness” includes ail obligations, debts and Lizbitities,
pus interest thereon, of Grantor to Lerde:, or any one or more of them, as well as af}
claims by Lender against Grantor, or any one or more of them, whether now existing or
bereafier arising, whether related or unrelated 10 the purpose of the Note, whether voluntary
or otheswise, whether due or not due, absolute r nontingem, liquidated or unfiquidated and
whether Grantor may be liable individually or jointv vith others, whether obligated as
grantor or otherwise, and whether recovery upon such ipiebiedness may be or hereafier may
became barred by any statute of limitations, and whether zsch indebtedness may be or

- Sereafier may become otherwise unenforceable. Specifically, without limitation, this

Assignment of Rents sccures 2 revolving fine of esedit and 5323 secure not enly the
amount which Lender has presestly advanced to Grantor undaer the Note, but also any
future amounts which Lender may advance to Grantor under the Nete within twenty
{20} years from the date of this Mortgage to the same extent 2¢ if such f-ture advance
were made as of the date of execution of thic Mortgage. Usnder this rerol irg line of
eredit, Lender may make advances {0 Grantor so long as Grantor complics #%ih all the

indebtedness secured by the Assignment of Rents, nof including sums advanced tu
protect the security of the Assignment of Rents, exceed $12,000,000.00.
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Note. The word "Note” means and includes without limitation the definition for the word
“Note™as stated in thaf certain Business Loan Agreement dated July 31, 1995, and the
Bomower's promissory niote or noles, if any, evidencing Borrower’s Loan obligations in
favor of Lender, as well as any substitute, replacement or refinancing note or notes therefor,
whether said niole or notes are now existing or hereafter arising in the future,

CONTINUING VALIDITY. Except as expressly mbdiﬁed above, the terms of the original
Assignment of Rents shall remain unchanged and i full force and effect. Consent by Lender
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1o this Modxﬁmnmﬂmnmwve{mdasngb!w require mperfmceohhe
Assignment of Rents as changed above nor obligate Lender to make any future modifications.
Nothing in this Modification shali constitute a satisfaction of the promissory note or other
credit agreement secured by the Assignment of Rents (the "Note®). It is the intention of
L . Lender to refain as lizble 2l parties to the Assignment of Rents and all pasties, makers and
. endorsers to the Note, including accommeodation parties, unless a party is expressly released
o - by virtue of this Modification. If any person who signed the original Assipnment of Renis
does not sign this Mod:fication, then 2l persons signing below acknowledge that this

? . Modification is given conditionally, based on the representation 0 Lender that the noa-

E . signing person consents to the changts and provisions of this Modification or otherwise will
act be relezad by it.  This waiver applies not only to any tnitial extension or modification,
But alse o &l such subscqumz actions,

EREEN TEREEEEIR Y TR TR A e m—e—"" . e—e—"

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF
THIS MODIFICATION OF MORTGAGE, AND EACH GRANTOR AGREES TO ITS
- TERMS. ~ f

. GRANTOR:

. Midwest Trust Services, Inc., successor Tmstee 1o

The Midwest Bank and Trust Company under Trust Agrees.s m
 dated November 19, 1987 and known as Trust #87-11-5359 8l /1 ?ersona)}j/
SLE EXSULTATORY 2T

»

By: ATIAL DI &
: a MADZ ‘!‘n’?i h»rh-"di'
 mom S y
CIB Bank - A } “;
. ff)'-',n'&/ f’ﬂ‘%’/ . . : g
By_% {‘éu (@ >
ald J. Farmey, St. Vice President P ‘S
w R ! ®
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STATE OF ILLINOIS)

yss
- countYor Cook )

v

On this J¥#_ day afwr _, 1996, before mg, the undergjgned
* Public, personally appeared WA} mﬁ%m of
Midwest Trust Services, Inc., Trustee to The Midwest Bank and Trust

Canpany,f&ikmwnmmctcbcmanﬂmﬁmdagcmﬁshemmmmm
Modification o7 Assignment of Rents and acknowledged the Modification to be the free and
voluntary act ad decd of the corporation, by authority of its Bylaws or by resolution of its
oard of directoss, i the uses and purposes therein mentioaed, and on cath siated that he of
she is authorized to exzcvte this Modification and in fact executed the Modification on behalf
of the corporation. :

o Cadly iifﬂe%  eiing Elmiosdihol T2
Notary Public in and for the Stie of L7/ 115

My commission expires Noweober J./999
A

“OrFICIAL SFALP ‘;
Cindy Sydor

Netary Bubiic, Swisof DMools
e meas e e Tt g o
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executed the vithin and foregoing instrument and acknowledged said instrument to be the

LENDER ACKNOWLEDGMENT
- STATE OF ILLINOIS)
Cook s
COUNTYOF  DU-BPAGE) '
On this _24th_day of _September , 1996, before me, the undersigned Notary Public, |
. pessonally appeared ______ Ronald I, Farmer and known to me to be |
. the _____ Gonior Vice President authorized agent for the Lender that

. free and voluniary act and deed of the said Lender, duly authorized by the Lender through its ;
* board of directors £¢ otherwise, for the uses and purposes therein mentioned, and on cath ;
; stated that he or she is autharized to execute this said instrument and that the seal affixed is |
" the corporate seal of sald € =nder. :

3
o O

Residing atﬂmmﬁ&c@_ﬂ—__

Notary Public in and for the State of ) __Jiingis

My commissicn expires ABtteudier o) /999
M“l& -
$  “OFFICIALSEAL” 2

8 - Cindy Syder-

4 Mooy Public, Staie of Binefs

by Lamzinisa Eapires Nov, 21953
g s V]
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IHIS RIDER IS ATTACHED TO AND MADE PART OF A CERTAIN

Modification of Assiganment of Reats DATED September 24,

1996 AND EXECUTED BY MIDVEST TRUST SERVICES, INC. AS
SUCCESSOR TRUSTEE TO MIDWEST BANK AND TRUST CORPANY
GROSR TRUST AGREEMENT NUMBER §7-11-5359:

It is expressiy vaderstood and agreed by and between the parties
- hereto that each and 311 of the warranties, indemnities,
- representations, covenants, and undertakings angd agreements
" herein made on the past of the trustee are made and intended, not
35 personal warranties, indemnities, representations, covenaats,
gndertakings and agreemenis of Widwest Trust Services, Inc. as
- successor trustee to Midwcoi Bank and Trust Company, but are made
and intended for the sole purpose of biading the trust property,
- and this document is executeg 3and felivered by said Midwest Trust
Services Inc. as successor trustes to Midwest Bank and Trust
Company, not in its' own rights, but 3s trustee solely in the
_exercise of the power that conferrod upon it as such trustee and
no personal liability or personal resprasibility is assumed by,
nor shall at any time be asserted or be cnforceable against
Ridwest Trust Services, Inc. as successor tiustee to Midwest Baok
and Trust Company on account of any warrantics, indemnities,
representations, covenants, undertaking or aqreement therein
" contained, whether expressed or implied, a1l such personal
" 33gbility, if any, being expressly waived and relnased by the
parties hersto and by all persons claiming by, throush and under
them.
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