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Prcpared by:  Castle Hortguge, Inc.

1315 ¥est 27nd Streer oL !

Oak Brook, IXlineis Gos21 | - 921631674

—_— 7P 300-0140

A Cre o,

State of Tllinoi i .
'ﬂ'fa to “‘fm . MORTGAGE | 131-8609276-729

faan 31 95040654

TINS MORTGAGE ("Security Instram nt™} is given an pei,m}- ZSEh, 1697 .
The Morigagor is ‘ ,
, Patrick P. Gulottd avd Mary Jo Galorra, his wife
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{ " Borrower™). This Sconrity Insnimen? 3s piven i

B 9>,
Castle Htfrtg:-'»_’te. Tne! 1616?4

which is organized and existing under the laws of  THE STATE OF TLLINGIS , and
whosc address is 1315 West 22nd Street, Oak Drook, Illinoia 60521
o {lender”), Dorrower awes Lender the jriacipal sum of
—-—---EIGH':{'Y-?GEE 'IKGBSA}I}} ONE HENDREB FIFYY—GJE and N0/100-- o
lars {115, % 84,131.00 L
This debt &5 cvidenced by Tlotrower's note dated ﬁtc same date as thrs Seousity lustrument {"Noze®}, which
provides for monthly payments. with the folf debn, if not paid earlicr, due and payable ot March lst , ‘
2027 . This Szcurity Instrument secures (o Leader: (a) the repayment of the debi evidenced by the
Note, with interest, and ali rencwals, extensions and madifications of the Note; (b) the payment of afl ofher sums,
with interest, advanced sader paragraph 7 to pratect the seourity of this Security Insinumens; and () the performance
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. of Borrower's covenants and apreements under this Security Insiremient and the Note, t‘n; ihis purpose, Borrower
. does bereby wodgage, prant d convey o the lewder the foflowing describad propesty  located in

COOK Caunty, Ninais:

GEE ATTACHED SHELT FOR LEGCAL DESCRIPTION

B

3

H

* whichfias the addressof | 1662 177¢h Strees, Lausing, ' tSuen. Ctg,
{Hinois ©0438 , | {ip ot} ("Pmpcny Addmx’) :

TOGETHER WITH =i the i::fmvcms now or bereafier erected on fhe property, and all easements,
appurtenances and fittures now or Loraafier a part of the property. All replacements and additions shall aiso be
covered by this Security Tastrument. Al o” uic foregoing is seferred to in this Security Instrument as she "Property.”

BORROWER COVENANTS tist Borte@e: is fawfislly scized of the estate heseby conveyed amd has the right to
worigage, prant and convey (e Property amd that e Propesty s snencumbered, oxeopt for encumbiances of recosd,

. Borsower warrsnts and will defom! reaenfly the Gicin the i’mpcn’ apainst all el and deniands, subject to a0y
- gncumbrances of secoud,

TS SECURSTY INSTRUMENT cumbiucs unifonia rmcmn& fnr ndivaat use and nonamiform covenanis

- awitls Yimitedd variztians fiy jurisdiction o coustitule 2 anilorn Corurily mstrunent covering roal propeny,

Borroaver and Lender coveonant anet aprec 3s follows: /
UNIFORM COVENANTS, ' o c
L. Payment of Frincipal, loterest and Late Charpe, Norrower siw!l xay whes duc the principat of, and

‘mterest an, the dedt evidenced by the Nete snd $atc chiarges duc under the Nat,

Z. Monilly Payment of Taxcs, Incurance and Other Charges. Bormmowr <ball inclde in cach mtmthly

payment, together with the principal and imerest as set fotth in the Note and any $ate chapes, 2 sum lar (3) taxes and

speciaf asestments lovied or fo he levied against tie Propenty, (b) feaschold poynents =< ground rents on the
“Property, and (¢} preaivms for msurance roquired voder paragraph 4. In any year is which 1o Lender must pay 2
morigage insurance promivin in e Secrctary of Homing and Urban Development ("Scorctary ™!, or in any year in
'which such premium would liave heon required if Lesder 9till held the Sccurity Instrunent, eals inonthiy payment
shali afza include cither: (6} 3 sum for the annual wortgage insurance premivm to be paid by Lender 2 1he Secretary,
or {1} 3 monthly charpe instead of a snortgage insurance premitm i thits Security Imtrament is hicld by (he Secretasy,
0 2 reasomable amount s e determined by she Scoretary.  Fxoept for the monthily charge by the Scorclary, these
#ems arc called "Escrow loms™ and the sums paid to Lender are ealled *Escrow Funds.”

Lender may, af any time, colloct and hald amounts for Escrow liems in an aggeegate amount not to cxcead the
waximum amouni That may be requived for Bomrower™s escrow account ender the Reat state Setiiement Procedures
Act of 1974, 12 U.S.C. Section 2681 #f 1rq. and implonenting regulations, 24 CFR Part 3500, as they moy be
amended from fimce fo time ("RESPA™), except that the cushion of reserve pcurs:ltu! by RESPA for unanticipaiad
disbursements or disbursements before she Borrower's payments are avaitable in the accouns snay nof be hased on
amounts due for the murdgage insorance premium,
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If the amounts held by Lender for Fscrow Trems excond the smodnits persmiticd fo he Reld by RESPA, Lender

- shalt account to Borrower for the cxoess fumls s roquired by RESPA. 1 the amenmis of funds held by Lender at any
~ time is nof sufficicnt 10 pay e Escrow ltems when due, Lender mzy nmfy the Bosrower and require Borrower fo

make up the shontage as permitiod by RESPA,
The Escrow Funds are pledped 25 adiitional wwmy for 323 sams securcd by this Security Ingtrument. I

" Borrower tenders to Lender the ull payment of alf such sums, Borrower's account shalf be cvedited with the balance

remaining for ail installsent items (3, (B), and {c) and any mongapge inmsurance promiurs instailinent that Lender has
not bocome oblipaicd 1o pay to the Seorctary, and Lender shall prompily refund any cxcess funds 1o Borrower.
Immedistely prior ta 3 foreclosure sale of the Propenty ar its acquisition by Lender, Rarrower®s aconumt chalt be

. crodited with any batance reniming for aHl fnstaliments for iems (a), (b}, 354 (c).

3. Applieation of Payments. All payments vnder paragraphs 1 and 2 shall be applicd by Londer as follows:

First, 1o tisc mongage insurance premisim (o be paid by Lender to the Sccrctaty of 1o the menthiy charge by the |

Secretary ms!wi i ¥ montiiy morpase MISHTINGS AT,

Second, 10 any daess, special ansessments, leaschold pzymmis or gmuul reats, amd fire, flood and other hazard
insurance premivms, 3% ionaned;

Third, 1o Imteress dise viiey e Note; :

Fogrth, 1o amonization of the erincipal of the Note; m:!

Fifth, 10 fatc charges duc under sl Note, ; ;

&. Fire, Flood anit Other Tlazrd Yasurance. Norcower shall insure all xmpmvcmrms an the Poperty, whetber
now in existence o5 subscquenily creciad, aain any havands, caswaltics, and contingencice, including fire, for which
Lender requires insurance. This mesurance =b-i! be maintained in the amounis ond dor the perinds that Lender
sequtres. Borrower shall also tsurc all cm;m.'*.nms an fhe Propenty, whether now in ctistence of mbmwty
erecied, against Joss Iy Momls to e oxtent soqueiva % the Secrctany. AR fnsurance stud! be carried with companices
approved by Lender. The insusance policics and any cencrrsts shalt be fickd fiy omder and shall inclide bns payahle
chauses in favor of, ad in 2 form accepable o, fomder,

T the cvent of losx, Bonwower shall give Lanker inewd g7 risice by amil, $.ender oy nobe provl of foss if oo
made promptly by Borrower. txch innmamee company concerad s herehy authorrred and dirceted to nmke payment
for such loss diteetly 10 Pemder, instead of (o Borrower and to $orler jointly. All or any part of (he iasumance
peoceeds may be applicd Ty Lender, 2t ds option, either {3) to the radrrtion of the indeltedness under the Note and
this Sccurity Instrumcnt, first fo any definguent amounts applicd in the ordes in paragraph 3, and then 1o prepayment
of principat, or (b} to the restoration or repair of the damaged Prpenty. Ar, application of fhe proceals (o e
principal shaff not cxicmd or postpone the due date of the monthly payments which are referred 4o in paragraph 2, or
change the amount of such paymens. Any excess inssrance proceeds over an amain vequired 16 pay alf owisanding

- mdebtedness under the Note and this Security fnstrumens shall be paid te the enfity lopaly ousitled thereio.

In the event of forcclosre of this Security Instrumens o ather transfer of tide 10 Gic Pronenty that extinguishes
the indebiedness, ol right, e ad inforest of Borroway in and to insurance policics m forcz shall pass 1a the

5. Occapancy, Presersation, Maintenanee and Protection of the Property; Borrawer's L2405 Application;
Leaschotds. Borrower shall accupy, establish, and use the Property 18 Borrower’s principal residevor within sixy
days aficr the excoution of this Sccurity nstrument (or within sixty dsys of & later sale or taansler of Gie Property)
a4 sholl continne 1 ocoupy ihe Properiy 33 Bormwe's principal residence for af least one year afier the date of
occupancy, unless Lender dotermines that requiremeet will carce evatue hardship for Burnwer, of unless extenuating
circumetances exist which are heyond flomower's contrel. Borrower shall antify Leader of any cxicnuafing
gircumstances. Norrower shall oot commit wastc or desiroy, damage or substantiafly change the Property or allow the
Property to deteriorate, wasonablc wear and tear excepied. Londer may inspect he Propenty if the Propery is vacant
or ahandoned or fhe foun s in default. Lender sy take rexsanabie action to grofect aud preseeve such vacant or
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abandoned Property. Romower shidl alse fic in defomlt if iimmwcé, during the foan application process, gave

 materially false or inuccuratr inforsmation ar stalements io Leneder {or failed to provide fonder with any material

information} in conncction with the kan cvidencod by the Now, including, Ing not fanited o, represenfafions

~ concerning Rorsower's occupancy of de Propeny 25 a principal cosidence. If shis Scewrity Instrument is on 2

leaschold, Bomrower shiall comply with the provisions of the tease. If Bomrewer acquires fee title 1o fhe Propenty, the

" leasehold and fec tide shall st be merped umfess Londer aproes to dlic merger in writing.

4. Condemnation, The proceeds of any awand or claim for damages, direct o1 ronscquential, in cunmection with

~ any condemnation or other taking of any part of the Property, of for conveyance in place of condemnxtion, arc
- hercby assigned and shalt be paid to Lender 1o the extent of the full amonnt of the indehiedness that remains unpaid
- under the Note and this Sccurity Instrument. Lender shall apply such proceods te the reduction of she indehicdness
- wnder the Nole and this Scoutity Instrument, Tirst Lo any delinquent amounts applicd in the onder provided in
; paragraph 3, ap? fiien to propayment of principal. Any application of e procetds 1o the principal shall not extead or
“postpane the duc d-ic of the monihly payments, which xee referred 10 in paragraph 2, or change the amount of such
spayments. Any exciss proceads over an amoom foguised to pay alt euistanding xxuld:m}ncss under the Note and this
" Security Instrument sheid Ye paid o the catity legally entitled thereto,

7. Charges to Bosasur and Prolection of Lender’s Righis in the !‘mpcrty- Bosrower shalt pay all

" govemmental or municipal Cirges, Tines and impositions that are not included m parsgaph 2. Hasrower shall pay
-these obiigations on fime dirert!) 50 thie entity which is owed the payment. If faiture to poy would adversely affect
‘Lender’s interest in the Pmpcﬂ}'. wpon. Lender’s m;mst Bcumm' shall! peampily fursish to Londer roceipts

evidencing these paymens,
1f Borrower fils to make iiu:sc paym s ¢ the ;nymmls m;u:m? by perapraph 2, of fails to perform any other

covenmis and apreements cantained i diis Secucity Instramenm, or there is 3 Yogal pnmﬁing ha may significansly

afecs Lender's rights in the Propenty {such & 7 pingreding in hankeuptey, for condemnation ar to enforce laws or
repuiations), fhen Lemder may slo mxd pay whateve! I meoossry 1 prateat thie walie of the Propeny and Feader's

fighis 1 the Property, el paviocnt of jaxes, baza! Gutirance ad ottwy stonss sentzond in pacareagh 2.

Any amoums disbursed by Lender onder this pareraph shall bereme an additioeat delt of Borcower amd be

‘secutedd by this Scourity Insinmment, These amneats shall bewsintorest from the date of dishursement, # e Note

a2, aned 2t the aptian of Lender, shall be immedizely due and puye.
Borvower shall promptly discharpe any lien which has priorizy srer this 'h:umy fusiument untess Dorawer:
{@) agrees in writing 1o the payment of tirc obligation scoured by ibe-jien in 2 manner acoepiable to Lender; (h)
contesis in good faith the Yien by, or defonds againg cnforcomem of (e Liom i, Segal proceodings which in the
Lender's opinion opersic 10 prevent the enforcement of the lien; of (o) scrames Troe she holder of the tien an
agreemtm satisfactory 1o Lender subordinating the fien 10 this Seousity Instramint. H Lender determines that any pant
of the Property is mubjort 1o 3 fien which may minin priority over this Securiiy fastrumem, Lender may give
Borrower a notice identifying fac tien.  Domvower shall m‘ufy the Tien or take one oy wiose of the actions set fonh
above within 10 days of the piving of natice. :
£, Fees, Lender may collect feos and charges mhnml hy t!t: Sccmafy
8. Grounds for Acceleration of Beldt.
{a) Pefault. Lender may. cxcept as limited hy tegulations Sasucd Hy the Sccreixy, In the o of payment
defaults, require immediate payment in full of all sums sceured by this Security Tnstrument 35
(i) Borsower defsults by (aiting 10 pay in Tull any monthly payment rcn,mrul by thus Seonuy instruowent
prior to ar on (I dug Saie of the next monthly pryment, of
{3 Bocrower defults by failing, fot a poriod of thiny d:sys, in pm‘ﬁmn any wiher shiipations contained
in this Security Instroment.
{) Sale Withaut Credit Appravat, Lcmicr shall, il ;tmutu:} hy ;pplmhlc Law {inclnding Scction 341{d)
of the Gam-St. German I)cpo:ﬂnry Institntions Act of 1982, 12 US.C. 1T08j-3(d)} and with the prior
approval of the Secrctary, soyuite immediate p.:ym:rl in Tull of all sums scoured by this Scousity [nstrunsent
it i
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) All o7 part of the Paopenty, or 2 beacficial inteses: in 3 frus owning 28 ar past of ihe Propesty, is soli
or otherwise trarsferrerd {ather (han by devise or descent), and
{if) The Property is not occupicd Yy the purchaser o grantee a5 his of fer pincimal residence, or fhe
purchaser or geaniee docs so occupy the Property fan bis or ler ool bas no been appraved in
accordance with the requirements of the Seorctary.
{e) No Waiver. If corcumstances occur fhat would penmit Lender to retire immodisie payment in full, but
. Lender docs not soquise such payments, Lender docs not waive its sights with respess 1 subscruent evenis,
(&) Regulations of IUD Secrctary. In many circumstances sepulations issued by the Secrctary will fimit
Lender's rights, in she cate of payment defanlts, to require ismmodinte payment in full and forcclose if not
paid. This Security Instrumcat does not authosixe acceleration or foreslosure if st ponmitted by regutaions
of the Sexvctary. , P ~
{€) Munizige Not Fusured. Rorrower agrees thas if this S&uﬁty Instrument and the Nite are not determined
" 40 be cligiole {or insurance snder the Nationa! ffousing Act within 60 days fram the datc hereof, Lender
may, at ifs op4isn, require immediate payment in full of alt sums secured by this Scourity Inssrument. A
WIIten stalcnsesl i any avthorized apem of the Secretary dated subtsequent fo 40 days from she daic hereof,
declining to insuse tne Security Instrument and the Note, shall e deemed conclusive proo! of such
imeligibility. Notwihaauiing the forcgoing, this eptinn may not be exercised by Lender when the
wnavailahility of insmrance is-colely duc to Lender's failnre 1o remit a MmOIpEape iswrance premism so the
Secretary. ) oo o .

16. Reinstatement. Borrower has 3 44! fo be reinstated if Lender has requirad immediste payment in full
because of Dorrower's failure 10 pay an ateum: due under the Note or thic Secusity Instrument. This right applies
even after foreclosure prceidings are institncs. 7o reinstate the Sccusity Instauness, Borrower stull sonder in
Semp sum all amounts soyuised o dring Borrowrei’s scoount ocurrem including, 1o the extent they are obligations of
Borrower under this Sccurity tnstrement, foreclosure oost acd scasomable amd custemry altomcys’ Tees and expenses

" properly associated with the foreclosuse proceeding, Upoe rintaiemen by RBornnwer, this Scourity tnstronent and

the obligations thil it scvmes shall somain in offect as 0 Yeader fad oot required duunediale payment in Qull
However, Lender is net soyuived fo permit reinstlement 17 %) Leader has accepred retnstabement afier the

+ commencement of loreclosuse proceedings within twe years immedriciy preceding the comtnencement of a current

foreclasure: proceeding, (ii) veinstatement will preclude foreckosurson different grounds in the fuure, or (iii)
reinstiicment will adversely affect the priofity of the fien created by this S urily fastrument.

I1. Borrower Not Released; Forbearance fly Lender Not 2 Waiver. €wrnsian of the fime of payment or
modification of amertization of il sums sccurcd hy this Sccurity Isirument gl Yy Lerdder 1o any sateetsor in

. dmerest of Borrower shall mut operate to refease the Tiahility of the ofiging! Berrveor or Borrower's successor in
+ interest. Lender shall not be required 1o commence proceedings against any successar v interest of refuse to extend

- time for payment of atherwise sodify ansortization of the sums secured by this Sccurity Inst-amont by reason of any

" demand wiade by the original Borrower or Borrower's sucoessors in interest. Any lorhearance By {avler in exercising
. amy vight or remedy shall nowbe 3 waiver of or preclade the exercise of any right or somedy,

12. Successors andt As<igns Bound; Joint and Scveral fiabifity; Co-Signers. The covenznty and agreements

. of this Sccurity Instrument shafl bind aod benefit the sucoessars and assipnt of Lender and Borrewer, <ulfect to the

- provistons of parageapl 9(b). Durrower's covenants and agreoments shall be joint and several. Any Borrower who
. co-signs this Sccurity ipstrument hut docs not cxecute the Nate: {3} is co-signing (his Security Instrument only to

. 1 0ot personally obligacd w pay the sums soouved fry this Sccurily Iastrument; and () agsees thas Leswder and any
+ other Borrower may agree tw extend, modify, forhear or make any accommodations with regard we the torms of this

4

Security Instrument or the Nate withew that Borrower’s consent,

@:R{a.lmu o B raesus

© mortgage, gram and canvey that Rarrawer's interest in the Property under the senins of this Serurity fnstrumen; () W0

~3
>
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13. Natices. Aay notice 10 Bormwer pmadc;! fns in ﬂus ‘::csm!y Inﬂmmtu shall be piven by slclivering 4 or
by mailing it by first claxs mail unlcss applicable faw soquires use of another method, The nasice shalt be directed 1o

. the Property Address or any other adress Rarrower desigeates by motioe to Lender. Auy nutice so Lender shall be
. given by Fest class wail to Leader’s address sated borein o any address Londer desigaates By notice to Somower,

Any notice provided Jor in this Secitrity Instrument shall he deemed 0 have been gives (o losrower or Leswder when

given as provided in this paragraph.

14. Governing Lavw; Severabilify, This Sccurity fustrumens sﬁail bc gavcmc:! by Tederal Iaw and the faw of

* the jurisdiction in whick the Propeny it located, in the cvent {hat any provision o clanse of dis Sccurity Inssruroem
. or the Note conflicts with applicable Imv, such conflict shall sot aﬂeu otker provisions of thix Seeusity fnmtument or
. she Note which can be piven effect withowt the conflicing ;smmum. Ta this ﬂsd the provisions of this Security
: hsuumm: and the Notc are declarnd 10 be severable.

., Borreace's Copy. Rarrawer shall be given one mn!a(mcd copy tﬂ' the Nuate and of his Security

15. flazardoy, Substances. Horrower shall not Cause or pcmmmcpmm use, disposal, dorage, of release

-of any Harardous Suir zces on o in the Property. Borrower shall nol do, aor 2llow anyoac clsc fo do, anything

affecting the Property 1. s i vialation of any Environmental Law. The proceding two sentences shall not apply 1o

the presence, usc, or stage 7@ the Propesty of small quantitics of Harasdous Substances that are generally

recognized 10 be appropriate 1o normal residentiaf uses and fo maintenance of the Property.

Borrower shall prompily give §oader written notice of any investigation, claim, denand, tawsui or arher action
by any governmental or regulatary doordy of privale parly involving the Property and any arantows Substance of
Environmental Law of which Dorrower har acinal knowledpe. If Borrower learns, or is aukilicd by any governmental
of regutatory authority, that any removal ot ofber remediation of ay Hazardous Substances affecting the Property is
secessary, Borrower shalf prompily t2ke sl meezosyry remedial actions in acoondance with Envitenmental Law.

~ As uscd in this paragaph 16, “Haandone Selaiances® are those snhxtanees defined s taxic or hazardors
substances by finviremmental $aw o the Tollow np sibstances: pasoline, kerosene, pilier faseabie or josie
perrolenm products, toxic posticides and herhicides, volwite solvents, materials comaiming abestos o Tomsldciyile,
ad sadivactive malcrials. Az wed in dhis paragrph 86, “Vasvironmenta! Law® imeans federal Taws and laws of the
Jerisdiction where the Propenty is tocated ¥hal relaie 3o healih, afrly ar eusironmental grofection.

NON-UNIFORM COVENANTS. Borrower and Lender funthier coveas 't 208 agree as follows:

17. Assignment of Rends. Borrower anconditionally assigns and irane-rs 1o Leader all thie sonts and rovemrex
of the Properiy. Borrower authorizes Lendes or Lender's agents to collect the mals and sevenucs and hereby directs
eich fenant of the fropenty io pay the fenls 1o Lender or Lender’s apents. t*owvever, prior to Londers potice 1o
Berrower of Borrower's breach of any covenant or apfeement in the Security Lsnisuivont, forrower shall eolieet and
feceive ail vents and revenues of the Property as trustee for ihe benefil of Lender za i Burrower. This assignment of
fents constitates an abspinie assigement and not an assignment for additional seconity onf:

I Lender gives notice of hreach to Bosrower: (a) all vonts seecived by Bossower shalf ix held by Bosrower as

srustee for benefit of Leader anly, 1o be applicd to the sums scxurad By the Scoority Instroner’; /5) Leader shall be
entitled 10 colleet and seeeive all of the rents of the Property; and (&) each tenamt of the Propoas shall pay all rents
due and ynpaid 10 Lender or Lendes™s agent on Lender’s written demand to the tenam.

Borrower has not executed any prior assignment af the rents and has not and w:!! nof porfotm any 2o thal would
prevent Lender from cxerciting ifs rights under this paragroph 17. ‘ .

Lender shall not be requined to enter upos, take coniral of or caintain the Praperty hefore of aftes giving notice
of breach 1o Borrower. However, Londer ar 2 judicially appointed receiver may do 30 at any time there is 3 breach.
Any application of rents shall ot cure or waive any delault or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shatf terminate when the debr secured by fhie Seourity tstrmnent is paid o full,

D 4ntctt oo ’ o .
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18. Foreclusure Procedure. I Lender revuires imaediate payment in full nnider paragesph 9, Lender may
foreclose this Sccurity Instrument by jodicial peoceeding. Lender shal) be entitfed to collect 3}l experses
Jacurred in pursving the remedics provided in this ;ngmpb 18, inchling, hut not Bimited to, reasonable
Mtomeys’ Tees and costs of Gtle evidenee.

If the Lender's interest in this Scourify Instrument is held by the Sccrelary and the Scevdary requires
mmediate paymend in full under Parapraph 9, the Secretary may Inveke ibe nonjdical power of sale
provided in tise Single Family Moripape Foreclosore Ad of 1994 (*Act™} (§2 U.S.C. 375! of seq.} by teguesting
a foreclosure commissioner desipnated wler the Act to commence Toredosure and (o sell the Property as

provided in the Act. Nothing in the preceding sentonce shall deprive the Sceretary of any riphic m!msse
available to 2 Lender onder this Parapraph 158 or applicable !:m.

9. Relerse 'Jpon payment of afl sums mmd by this Sccun;y I:mmms !mdct shall refease this Security

. festrumen? withos charge to Royrower. Rorrower shall pay any mnntalm cosls,

28, Waiver of flom f::m!. SorrRer waives m n;ht of immmud acm;umn in the Property.

21. Riders to this Scouriiy tontrument. 1€ am( ar mén: riders are tlwmd by RBasrower and vecarded together

 with this Security fastrumens, the coveraats of cach such rider shalf be incorporzcd into and thatl amend and
. supplement the covenants and agreements ~i this Su:umy Tnsttumcm as if the sider(s) were 2 pact of this Sceurity

Instrument. {Check applicable hox{cs}].
Comiominium Rider Ei = -towmg Lapuity mdcr BXE Other {specifyl
Planncd Unit Developmens Rider I C.pimed mymx Rider
ADJUSTABLE RATE RIDER

I S
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BY SIGNING BELOW, Dorrower accepls and agrees 4o she torms com:sw! in tils Seourity fnstrument and in

* any rider(s) executed by Bogrower and recorded with i,

. Witnesees: i ,
o _ %(/% Seat)
- . : ‘) Patrick P ;~Culotta Aovmwer
} | i o . Galy - ,~ (5eal)
| . Sawwer ! Sorewer
f )

‘ i P S B e

Dorcrwer ' ) ; ~Sorrower
% : _ASealy s ' {Sealy
: ) Norcar ' : T Reirmrr

. W W W . 3 Nofary "ablic in aad fow sokd commiy aexd state <l Lesthy cenify |
s ?atrick P. Gulotta and Mary Jo Guloria, his wife ‘

i ) ‘ L ;
E - R N 4 .
| L QM{f S
STATE, OF ILLINOIG, - b Connty 55
;

i

. . . ¢ -
. b

. personxily known 10 me to b 1€ Sanic person(s} whnose name(s)

o S ! ‘
b H 3 :

T
1

: nbscribed to the foregoing instrament, appeared hefore me this day in person, and acknowtdged Hiat they | |
’ sgned and delivered the soid instrament as their frec and voluntary act, for the usis aud purposes therein | :
i forth. i,ﬁ\ :
Given under my hand and official scal, this } day of 7‘7/‘ / 199? . '

' - :

Hsary Pabix .

A L ];

THIS INSTRUMENT WAS PREPARED BY: " LYNR A. SMITH <

: &

«}

i

s ;
i
S U i
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L LEGAL DESCRIPTION
“ 10T EIGUTEEN {EXCEPT THE WEST 32 FEET THEREOF) (18], ALL OF LOT NINETEEN
4 .

{18} IN BLOCK ONZ {1} IN MORNINGSIDE ADDITION, BEINS A SUBDIVISION OF LOTS
®A*, "B", "C" IN MEETERS FIRST SUSDIVISION, A SUBDIVISION OF CERTAIN LANDS
‘ IR FRACTIONAL SOUTHEAST QUARTER (1/4) OF FRACTIOKAL SECTION 23 AND THE

o : FRACTIONAL EAST EALF (1/2) OF FRACTIONAL SESCTION 32, ALL IN TOWNSHEID 26

RGRTH, RANGE 15 EAST OF THE THIRD PRINCIBAL MERIDIAN, AS PER PLAT THEREOF
RECORDED JUNE 28, 1523 AS DOCUMENT NUMEER r598945

t
' P.T.N.z 30-25- 433.-105-90{}& . :
;,
J{,
2
L
’ L
v ©
L =}
2
o
: ? )
o
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Pa s ' : :

ST rm-«

1 ILLINOIS ‘ ,' C 1131-8609276- 728

i | Loan #: $6040654

4 ADIUSTABLE RATE RIDER

":,E THIS ADJUSTABLE RATE RIDER is !nafil: &us ‘ ' 2Bth " ' day of
February . 1997, andis incorporated imo and shalt be deemed to 2mend and supplemesn?

the Mongage, Dcadof'{'mﬂof Security Deed (**Security Instrument™) of the same date given by the undersigned
{"Bomrower’"; 1o secure Borrower's Note ¢"Note™) to

CASTLE FDKIGAGE. InNC.
{the "*Lepicr }ai&me@eﬂmmg&pmmmwmm&amwfnﬂmnﬂmm

3862 17718 S'!'EEET
LANSING, ILLINOIS 650438

roperyy Mﬂnw!

THE NOTE CC¥ xAlNS!’RGVIS!ONS mm FOR CHANGES IN THE INTEREST
RATE AND THE MO'IRILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BIRROWER MUST PAY.

ADDITIONAL COVENANTS, in add*mn tc the covenants and apreements made in the Secumity
Isirumens, Bomwcrmdundcr{mhctmm:mdagxeufonm

INTEREST RATE AND MONTHLY mmm CSANGES
{A} Change Pate

‘I‘iwmmmemydmgconmcfus{d:yof July y . 1958 . 2nd or: that day
of each sucreeding year. Q:zagem: mnhdmonwhmmmmmﬂddmge
(B) The Index :

Beginning with ihe fost Change Date, ikmmmn‘!éb:&qr an fodez. “Index” meays the weekly
average yield on United States Treasury Securities adjusted 10 2 constant mieity of one year, 2z mads available
by the Federa! Rescrve Board. "Cunent Index™ means the most recent Index = availabie 30 days beforr the
; ' Change Date. If the Index {as defined ahove) is 0o Jonger available, Lender will s a5 2 new Index sny index
| - prescribed by the Secretary. As used in this Ridey, "Secretory mezns the Secreicry »f Housing and Urban
| - Developmens or his or her designee.” mwmgwcammumosm:m:m .

Thcxmmmcwﬂ!mammdmmby mreﬂmcncpemuﬂzgcpnm(! 0%} on my simgle
Change Date. ’Hx:mmmcwﬂimcrbcmetbmﬁvtpcmgtpomts(St}%}hxgh:rorhucrtbmdw

; tnitial imerest rae.

3 ? mw: .. A Multitate ARM Rider 2 ‘
& s91910m0 ‘ VAP SORTGAGE FOMS - smmum oasatT2m :
{ i ' Ty . .

£C) Calenlation of Jnotevest Rate Changes ;
Before exch Change Daie, Luﬂawﬂ!mammmmbyﬁmgamgnof o and
three quarters : percentage poit(s) 2.750 %} tothe ¢}
Curren: Index and sounding the sum 10 the negrest one-eighth of one percentage point (0.125%). Subject 1o the 3
Mnsnawmmh{b)eﬂmmn ch:smnndedmmﬂbcmcncwmmmcumﬁthcm
Change Date. L ; &
{mwnnsmmmmcm ‘ &
~}
b

: 1
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(E)Cﬂuﬂa!wnofhymmcw o

1f e imicrest rate changes on 2 Change Date, Lﬂﬁa‘mdnﬁmmmmofmonmiypzymof
principal and interest which would be necessary fo repay the unpaid principal balance in &l &t the maturity daie
&t the new imerest rate through substamially equal payments. o making such calculation, Lender will use the
#6paid principal batzoce whick would be owed on the Change Date if there had been no defauls in payment on the
Note, redueedby:bemmofmyp@aymwpnmpa} ‘mcmmnotxhuam:mnwmbc(h:mof
mcnewmomhlypaymwfpnmpdaMm :

{F) Notice of Changes

bmdcfwﬁigzvcnmtoﬁomaofmychmgzmtbcmmmcmdmnmiypaynmtammm: The
motice must be piven at least 25 days before the new monthly pavieat ameuns is due, and must sot focth (i) the
dxte of the potice. (i} the Change Date, (iii) the old interest rate, (iv) the new intesest rae, (v) the pew monthly
gayment s, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
mmmhlypqmmm and (viti) any other information which may be required by law from time 10 1ime.

€G) Effectize 4 of Changes

A Dew interest e rilculated mm&mmﬁpﬂgﬁpﬁsi@mﬂ(ﬂ)d%ﬂ:ﬂamﬂ&m&cﬁum
on the Change Date. Borriw r shalf make 2 payment in the new mombly smount deginning on the first payment
date which oecurs at feast 25 days afier Lender has given Bosrower 1he notice of changes Tequired by paragraph
{F} of this Rider. Borrower s02'. ‘ave 0o obligaion to pay any increase in the monthly paymens amoum
salculated in acoordance with paragrap® 5} of this Rider for any paymem date occurring less than 25 days after
Lender has given the requited notice. 3£ the monthiy paymens amomt calcalared in accordance with paragraph (E)
of this Rider decreased, bt Lender failed 1 give timely notice of the decrease and Bormower made any monthly
payment amounts exceeding the payment smuury /hich should bave been stated in a timely notice, then Borrower
fa¢ the option to either (i) demand the return ta B asrower of any excess payment, with interest thereon af the Note
raic (3 e oqual to the interest rae which should ave beea stated in a timely notice}, or (i) request that any
excess payment. with interest thereon at the Note rate, te 2pplied as payment of principal. Lender's obligation to
LR any £X0ess payment with mmmdamadssmmwm&mmhcMezsomawucmignaiufom
the demand for ot is fade. )

BY SIGNING BELOW, B«mm accepts znd agmes w0 thc serms r.fcmmanzs contained in this Adgustabtc
Rate Rider.

- (Seaf) ’f : 25e. {Seal)

V29T9TLE
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