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This Mortgage prepared by: Pam M.u*on,Br. Emis Bank Bartlett
Su'ﬂm.ma'mgl]. 60107

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 25, 1957, between Carl J. Peterson and Sherry L. Peterson, whose
address is 1205 Alexander Ave., Streamwood, IL 60107 (t*ferved to below as "Grantor”); and Hamris Bank
Bartiett, whose address is 185 W, Irving Park Road, Strexmsond, IL 60107 (veferred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor -owigages, warrants, and conveys to Lender all

of Gramor's right, title, and interest in and to the following described :éal property, together with all existing or

subsequently crected or affixed buildings, improvements and fixtwe::-all easements, rights of way, and

appurtenances; all water, water rights, watercourses aod ditch rights (incluimg stock in utilities with ditch or

irtigation rights); and all other rights, royaities, and profits refating to the reai-property, incleding withont Jimitation

all miperals, oil, gas. geothermal and similar matters, Jocated in Cook Couxty, State of WMlinols (the "Real

Property™):
LOT 4209 IN WOODLAND HEIGHTS UNIT 11, BEING A SUBDIVISION AN SECTION 26, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT T§EREOF
RECORDED JUNE 24, 1969 AS DOCUMENT 20880926, IN COOK COUNTY, ILLE«CsS -]

The Real Property or its address is commonly known as 1205 Alexander Ave., Stresmwood, 1L 6007, The E{
Real Property tax identification aumber is 06-26-412-011. ,

Grantor presently assigas (0 Leader all of Grantor’s right, title, and interest in and to all leases of the Propesty and ‘;
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in )
the Personal Property and Renis. '

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amonnts shall mean amounts in lawful monzy of the United States of America.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word “Gramor® means Carl J. Peterson and Sherry L. Peterson. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor® means and includes without fimitation each and all of the guamnoxs
suresies, and accommodation parties in connection with the Indebtedness.




97161108

e b

UNOFFICIAL COPY



. UNOFFCJAL COPY

Loan No 95005164 {Continued)

Page 2

Improventents. ‘The word “Improvemems” means and includes without limitation all existing and furure
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts cxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Monigage. At no time shall the principal amomnt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $28,000.00.

Lender. The wond “Lender™ means Harris Bank Bartlett, its successors and assigns. The Lender is the
mortgagee under this Mortgage. ;

Morigege. Ths word "Mortgage™ means this Mong:gé between Grantor and Lender, and includes without
limitation all assizzaments and security intetest provisions relating to the Persopal Property and Rents.

Note. The word 'Nete" meams the promissory note or credit agreement dated February 25, 1997, in the
eriginal principal ariovis of $14,000.00 from Grantor o Lender, together with all renewals of, exiensions of,
modifications of, refinancingr of, consolidations of, and substitutions for the promissory notc or agreement.
The interest rate on the Note i¢ 10.250%. The maturity date of this Mortgage is March 1, 2002.

Persomal Property. The words "Personal Propenty” mean all equi , fixtures, and other articles of
now or hereafter ov.5<< by Grantor, and now or hereafier antached or affixed to the Real

-'together with al} accessions, parts. and additions to, all replacements of, and all substitutions for, any

of such ¥mpcny; and together with all proveeds (including withom limitation all insurance proceeds

refunds of premiums) frof any sale or othur dizposiiion of the Property.

Property. The word “Property” means colleciively the Real Property and the Personal Property.

Real Pro . The words "Real Property” mear thc property, interests and rights described above in the

*Grant of Morigage" section.

Related Documents, The words "Related Documents” mean and inchude without limitation all promissory

notes, credit ., loan agrecments, cuvironmentd ‘grecfents, guaranties, security agreemens,
mortgages, mL and all other instruments, agrecuw.its and documents, whether ugw or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word “Rents” means all present and future rents, reveaics, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS ANL' THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENF OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS HORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exccg:: otherwise provided in this Mortgage, Giautor shall pay to Lender all
amounts secured by this Mortgage as they me due, and shall surictly perform ail of Granter's obligations
wnder this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramior’s possersion and use of
the Property shall be govemed by the following provisions:
Possession and Use. Until in defanlt, Grantor may remain in possession and contro} of and opeat and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in teaantable condition and promptly perform all sepairs,
replacements, and maintenance necessary to preserve its value. ‘
Hazardous Substances, The terms “hazardous waste,”  "hazardous substance,” "disposal,” “release,” and
*threatened release,” as vsed in this Mortgage, shall have the same meamings as set forth in the

Comprehensive Environmental Response, Co ion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et secé.m(’CERClA' , the § Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section EBO1, et seq., the Resource

Conservation and Recovery Act, 42 U.5.C. Section 6901, ct ‘ﬁw or other applicable state or Federal laws,
rules. or regulations ad 1 o any of the foregoing. terms “hazardous waste” and "hazardous
substance” shall also include, without Jimitation, petroleum and leum I:L-pmducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: !:) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treamment, dispesal, release o
threatened release of any hazardous waste of subsiance by any person on, under, abmnorfmmmc?mm;
(®) Grantor has no knowledge of, or reason to believe ihat ihere has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) amy usc, gencration, manufacture, storage, treziment, disposal,
rclease, or relcase of any hazardous waste or substance on, under, about or from the

any prior OWNers 0r occupants o'fn&: or (i) any actual or threatened litigation or claims of aﬂ/
by any person relating to such matters; (<) as previcusly disc to and aclmowled

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of thc%’ropcny
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Loan No 95005164 {Continued)
shall use, generate, mamufacture, store, treat, dispose of, or release any harardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
spplicable federal, state, and local laws, ations and ordinmces, incl _without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s cxﬁ:sc. 2s Lender may deem appropriate to
determine compliance of the Property with this section of the Mornigage. Any inspections or tests made by
Lender shatl be for Lender’s purposes only and shall not be construed to create any respogsibility or liability
on the pant of Lender to Granior Or to any other person.  The representations and warranties contained herein
are based on Grantor's duc diligence in investigating the for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future ¢ against Lender for indemnity or
contribwtion in the event Grantor becomes lable for cleanup or other costs under any such laws, and (b)
agrees to indenmify and hold harmless Lender against amy and all claims, fosses, liabilitics, ,
penalties, and expenses which Lender may directly or indirectly sustain or suffer sesulting from a b of
this section of the Mortgage or as a ¢o of any use, generation, manufacture, storage. disposal.
release or thrextened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been to Grantor. The provisions of this section of the Mortgage,
including the obispation to indemmify, shall survive the g:ymmt of the Indchtedness and the satisfaction and
reconveyance ot e lien of ihis Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whesasr by foreclosure or otherwise.

Nuisaace, Waste, G:gzfor shall not canse, conduct or permit mmisante nor commit, permit, or suffer any
Stripping of or waste un «r to the Property or anty pottion of the . Without limiting the generality of the
f{{:{‘m Grantor will ¥ femove, Of grant 10 any other party the right to remove, any titaber, minerals
(including oil and gas), soil, gavel or rock products without the prior written consent of Lender,

Removal of Improvements. ‘Gantor shall aot demolish or remove any 1 ements from the Real Propenty
without the prior written comszut of Lendey. As 2 condition to the removal of any ﬂmcmts.knda;my
require Grantor 10 meke arranjever's satisfactory 1o Lender 10 replace s Improvements with

Improvements of at least equal value.
Lender’'s Right to Exter. Lender and its agmis and representatives emer upon the Real at all
reasanzbie ﬁ‘:g.‘m 10 anend to Lender’s inierests aod (0 inspect th%ropcrry for purposes of Grantor’s

compliance with the terms and coaditions of ‘hir Mortgage. ;
Compliance with Governmental Requirement.. - Ciantor shall pronmptl Iy with alt laws, ordinances, and
regulations, now or hereafier in effect, of all goveru nental authorities apgﬁub e{o’the use o1 ocmgam:y of the
Property.  Grautor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
dunng any proceeding, including riate appeals, s> loug as Grantor has notified Lender in writing prior to
%somﬂsolon as, in *s sole opinion, Lewiax’s inlerests in the Property are not jeopardized.
may require Grantor 1o post adequate security or a-zJzay bond, reasonably satisfactory w0’ Lender, to
protect Lender’s interest.
Duty to Protect. Grantor agrees neither to abandon nor leave uraronded the . Grantor shall do ait
other ac1s, in addition to those acts set forth above in this section., which from the and use of the
Property are reasonably necessary o protect and preserve the Propes;.
DUE ON SALE - CONSENT BY LENDER. Lender may. a its option, declire immediatelv due and payable all
sums secured by this Mortgage upon the sale or transfer. without the Lender's pricy written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or wansfer™ .ocass the coaveyance of Real
Property or any right, title or interest therein; whether legal, bemeficial or equitabse; whether voluptary or
involuntary; whether by outright sale, deed, instailment sale contract, land comtract, contrict for deed, feasehold
arerest with a term greater than three (3) years, lexse.option contract, or by sale, assignment, or transfer of any
bensficial interest in or to any land trust holding title to the Real Propenty, o5 by any other meiliod of conveyance
of Real Property interest. If any Grantor is a corporation, parmewhip or limited liability compuoy, transfer also
includes any change in ownerzhip of more than twenty-five percent (23%) of the voting stock, panneribip iaterests
or limited Bability company Dxterests, as the case may be, of Grantor. However, this option shall not b cxercised
by Lender if such exercise is prohibited by federal law or by Llinois law.
g‘{AXES AND LIENS. The following provisions relading to the taxes and liens on the Property arc a part of this
ortgage.
Payment. Grantor shail when due (and in afl events prior to deli ) all taxes, payroll taxes, i
m’;: assesyments, wmr%?n md sewer service durggsn levied agmm Ot account ﬁc Pmpc:ztyq)mal
and shall whmﬁm,cmﬂgorwmd?’:o?a?;lfmsg“ﬁpszq:dgmdormmrmﬁmul'hsgqitotnef
Property. Granior maintain Pm&er?v o iens having priority over or equal 1o the interest o
Lender under this Mongage, except for the imofmandasscssgwgngduc. X for the Existing
Indebtedaess referred to below, and except as otherwise provided in the following paragraph.

Rislbi To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is pot zod. If alien
arises or is filed as 2 result of noapayment, &tmmshﬂl‘mhm fifteen (15) days afier the lien arises or, if a

Yien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as 2 result of a foreclosure of sale under the lien. In aay contest, Graator shall
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defend itself and Lender and shall satis adverse jud before enforcement against the Pr .
Grantor shall name Lender as anm addllioa::lyal obligee J’ung‘m;ny surety bond furnished in theogg:f;t
proceedings.

Evideace of Payment. Grantor shall upon demand furnish to Lender sausfaaoz evidence of payment of the
taxes or assessments and shall mhonzcﬂnappropnncﬁvcrmtal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fumished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, scrvices, or materials and the cost exceeds
$5,000.00. Grantor will upca request of Lender fumish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

OPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this

Morntgage.

Maintenance o’ Insurance. Gmwrsmnmmmménlidsqumnmﬁmsw
extended coviang: endorsepxents on a rep. . basis for the full insurable value covering ail
Improvements on 1l Real Property in an amount sufficient to avoid :@!m!m of any coinsurance clause, and
with 2 standard motgagee clause 1n favor of Lender. Policies shall be written by such insurance companies
and in such form &5-orly be teasonably ible to Lender. Grantor shall deliver to Lender cenificates of
coverage from each iusu“er containing 2 stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' rrior written notice to Lender and no1 containing any disclaimer of the insurer's
liability for failure to give ruck notice. Each insurance policy also shall inclode an endorsement providing that
coverage in favor of Lender v7ili ot be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Rea! mpeﬂg at any time become located in an area designated by the Director of
the Federal Emergency Managemet lesncy as a special flood hazard arca, Gramior agrecs to obtain and
mamiain Federal Floo¢ Insurance for tue full principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurao: Program, or as otherwise required by , ané to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promrly noug Lender of any loss or e (o the Pr. if the
estimated cost of repait or replacement exceeds $1,000.00. Lender may make proof of loss if Granior fails 1o
do so within fifieen (15) days of the casualty. Wkoiier or not Leader's secusity is impaired, Lender may, at its
election, 2pply the proceeds to the reduction of the Ind-licdness, payment of any lien affecting, the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroves ‘mrovemests in a manner satisfactory to L;E:r
Lender shall, upon satisfactory proof of such expenditure, yzy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in Gefar’t hereunder. Any proceeds which have not
been disbursed within l%darsaﬂz&ckmplmdwhd.!;dahasm:mnuniﬁpdmmempﬁro:
restoration of the Property shal bcusedfusttop?'anyamnnovmgtol:ndenmdcrtlpshdon e, then to
%aymedinmut,zndmzmmmda' , If any, shall be soplied to the principal balance of the
vdbte%;ncss. If Lender holds any proceeds after payment in ﬁﬂlofrfml'mm:;m. such proceeds shall be
paid to Grantor. .
Unexpired Instrance at Sale. Any unexpired insurance shall imure to ‘ho henefit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage at any trustee’s sale o: cuer sale held under the
provisions of this Mortgage, or at any foreclosure sale of such .
Compliance with Indebtedness. During the period in which any Existing Tudebiedness described
below is in effect, compliance with the insuramce provisions comtained in the instrumrar svidencing such
Existing Indebtedness shall constitute liance the insurance provisions under this Mor'gage, to the
exient compliance with the terms of this oﬂggc would constitute a duplication of insuratice e uirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mon age o7 division of
Egcaeds shall apply only to that portion”of the proceeds not payable to the holder of ‘the Existing
ebtedness. |

TAX AND INSURANCE RESERVES. Gmmormmmhammwbcmfmmmemm
y

proceeds in such amount deemed 10 be sufficient b

and shall pay monthly into that reserve accoum an

ammm:_aquiv:!cx;twlllzofmcmudruimncummdmnmm,umbyuw,wu
© provide sufﬁctcntﬁmdsfmm;pfjmtofwhyufsmﬁmdmmpmmmmmhpnortothe

date the taxes and insurance

become delinquent. Grantor shall further pay 2 monthiy pro-rata share of
$0

all assessments and other charges which may accrue against the Property. I the amount esiimated and paid
shall prove to be insufficient to p?’ such taxes, insurance premjums, asscssments and other charges, Grantor

shall pay the difference on . )
account with Lender, provided that if this Mongage is iz conmection with the granting of a mottgage on a

a'%glc-family oww:ocmpicd residential property, Grantor, in lieu of esiablishing such reserve account may
piedge

of Lender. mwm&m&mmmm-ﬁumc

an interest-bearing savings acoount with Lender to secure the paymemt of estimated taxes, insurance

premiums, assessments, and other charges. Lender shall have the right to draw the reserve (or pledge)

account to pay such items, and Lender shall not be required to deteratine the vzligity or of any ftem

ggm paying :ta.nle(;M“thmg in the Morigage shall be construed as requiting Lender to advance o&- monies for
purposes,

feserve account, All amounts in the reserve account are herchy

shail oot o liability for anything 1t may do or omit to do with respect to the
o A plgggedg%nbammelndemm.md

Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of default as described below.

BY LENDER. If Grantor fails to comply with any provisian of this Mongage, including any

EXPENDITURES
obligation to maintain Existing indebiedness in good standing as required below, or if any action er proceeding is
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commenced that would materially affect Lender's interests in the Property, undcronﬁnmor'sbch:]fmy,but
shall not be required to, ukcmyacuondml.mderdmavm'gnm Any amount that Lender expends in
domgw:]lbwmmmamcmcpmdedformthehioteﬁm e date inciirred or mdbylmduwthedateof
ﬁ Grantor.  All such cxpenses, at Lender's option, wilt (a)bcptyabkon (b) be added to0 the

ance of the Noic and be a onedamon mdbepaahlevn agc mm.smbemmndtx

,ﬁcﬂha (x)mctmno Yicab Yo (it) rcmatm_ni%llam of the Note, or (c) be

asaballoonpaymmmc beducmdpayab a.uhechsm:tmty ongagca!somt secure

payment of these amounts. The rights provided for in this shallbcmaddnmtomyo:hcn;ﬁ:xﬁsormy
m&stowhxchmdamzylwmﬁedmmmotmedc t. Any such action not be
construed as curing the defanlt 'so as 1o bar Lender from any remedy thar it viberwise wevld Aave had.

;PIARRAN'!'Y DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage
Title. Granfor warrants thet: {a) Grantor holds good and marketable title of m:o:d to the Propcny m fee
_ stmplc,ﬁumdctmofaillmmdmmnbmm than those set forth in the Real Pmpc:"g
or in the Existing Indebtedness section below or in any title insurance hi;olm:\r, title report, or final title optmon
issued in favor o1, and accepted by, Leader in connection with this Mongage, and (b) Grantor has the full
right, power, and-w1hority (o exectte and deliver this Mortgage to Lender.

Defense of Title. Sutject 10 the exception in the paragraph above, Grantor warrants and will forever defend
thcuﬂctothepm..f 1;_&&&:1mﬁdchmcfallfperm In the event any action or proceeding is
commenced that rangor’s title or the interest of Lender under this Mortgage, Gmuorshaﬂd:fcnd
metuona(}nntorsexw3° Grmormzybethemmmlpmymmhpmcwdmg,bmundashﬂlbc
mutledta icipate in the grrieeding and 10 be represented in e proceeding by counsel of Lender's own

Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
ﬁnmnn:tommtopumtsu...pmpamn

Compliance With Laws. meorwndsthadwhvrmymd(}nntotsuscoflhcpmpcnyco lies with
all existing applicable laws, ordinances, and regulations of governmental P

EXISTING INDEBTEDNESS. The folowiug provisions concerning existing indebtedness (the “Existin
Indebiedness™) are 2 part of this Mortgage. 8 i
Existiog Lien. The lien of this Mortgage securag the Indebtedness may be and inferior 1o the lien

of an exi oblx onwtnr/_ Western Mort . described as: Mongage lom
%ﬁay’g m%%d gm 350 %95, mw@r&ﬁmm e

bahme of appmnmmly 512200000 and n.s m the ongzinal amoant of Slewpr%lr%dmor

expressly covenants and agrees to pxy, ar scc to the &w\v—-t of, the Existing Indebtedness and to prevent

madefmlt on such indebtedness, e mst'J'mms evidencing such indebtedness, or any
default under any security documents for such

Defanit. If the payment ofany instaliment ofpmc:pal oOf any e on tthx:snag Indebtedness is not made

within the time required by the note evidencing such indebteducis, or should a default occur under the
instrment such ednessanduotbecmeddurmganyu;.mblem iod therein, then, &
the option of , the Indebtedness secured by this Mongagc shal} becume § jately due and payable,
and this Mortgage shall be in defalt.

No Modification. Gnntorshallnotmcruno with the holder «i'vav mongage, deed of 1rust, or
other security agreement which kas priority gver mmwhzdr that ag;v,mm is modified, amended,
extended, ormntwadmthomthepnwwnmmm shal] ..;.mrmqucnnotwpz

any future advances under any such security agreement without the prior writien consent ¢
CONDMATION The follewing provisions relating to condemmnation of the Property are a pr— ﬂf this Mortgage.

of Net Proceeds. If all or any of the Propenty is condemned by eminem Jomain
or anypmowdm orprm:has.::mlu.-nn[pan Lcndu'myatns amonrequur(bpm
the net pmcccds of the award be applicd to the Indebeedness or repair or restormocn of the
Er:pmy. The net proceeds of the award mean the award after ofallrcasomb..costs
expenses, mdamm:ys fwsmmmdbymnmmmonwhthcwnd?mwm

Pn)ceun? roceeding in condemnation is filed, Grantor shail  notify Lender in writing, and
Grantor shall fany : mrum}ongdobummmg

Grantor_ the nominal in such proceeding, but Lender shall be entitled to i in the
?y d to be mpmancl:lugthc proceeding by cmmsel of its own choice, and Gnmm:]i deliver or
cause 10 be delivered 10 Leader such instruments 45 may be requested by it from tisme to Lime to permit such
pmmpanon
DPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pmm
reiating to governmental taxcs, fees and charga are a part of this Mortgage:

Current ax:s,Fusaml byLmdchnmmshaIlcmcmcsmbdowmtsm
addition to this Mongage and act:onurewa:adbybméawpeﬂ ect and continue

Lmdcrslmonlth Property. Grunonhallmmbmschdnfanuum as described below, together
with all expenses incurred in recording, perfecting or continning this Mongagc incCluding without hmmnon all
axes, fees, documentary stamps, mdothuchaxguforramdmgorrcgmmg Mortgage.

Taxes. m{oilowmgshnlloonsnmeummwhmhthusccuonglphu (a) a specific tax upon this type of

Mo corupon or pmofﬂzc[ndebxedmmvdb)thuhdon e, (D)a spcczﬁcmoucramor
whi or is auth or requirsd to deduct from payments on lnﬁmdnmsccmedbyth is type of

Mongage: (c)ataxondns type of Moﬁg:gechxgublc agmstthel.mderor the holder of the Note: and ()

SOTINTES
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By & specific tax on 4l or any portion of the Indebiedness or on payments of principal and interest made by
b Graztor.

1 Subsequent Taxes. If any tax to which this sectiop applies is enacted su to the date of this
i Morigage, this event shall fave the same effect a5 an Event of Default {(as de below), and Lender may
3 exercise any or all of its available remedies for an Event of Default a5 provided below unless Grantor either

g] pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
mms section and deposits with Lender cash or 2 su COTPOTALL surety or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreernent are a part of this Morigage. .

Security ent. T‘hxsummnnshanmmammr; agreement 1o the extent any of the Property

constitutes or other personal p , and Lender shall have ali of the 'gmsofa:ymredpmyunder

the Uniform Commercial Code as amended time to time.

Security Intereit. Upon request by Lender, Granior shall execute ing statements and take whatever

g0 e L el by o i ot T b B

V. tion o reco s Mor in records, ., a

ﬁmcmd:gm"ﬁmcrmmnﬁonﬂnm mr.,ﬁl?g:eancd , OOPiCs or repr qunsoflﬁg

Mortgage a3 a finaiiing statement, Grantor shall reimburse Lender for all expenses i in perfecting or

continuing this security irserest. Upon default, Grantor shall assemble the Personat Propenty in 2 manner and

. & a place reasonably couveaiznt to Grantor and Lender and make it available to Lender within three (3) days
afier receipt of writien demand rom Lender.

Addresses. The mailing adiin=ses of Grantor (debtor) and Lender (secured party), from which formation

concerning the security mierest grazind by this Mortgage may be obtained (cach 25 required by the Uniform

Commercial Code), are as stated o1 e (115t page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-N«-TACT. The following provisions relating 10 further assurapces and
atorasy-in-fact are a part of this Mortgage. , ‘

Further Assuramees. At any time, and frow time toéwmqm of Lender, Grantor will make, execute

and deliver, or will cause 10 be made, executid or , to Leader or 10 Lender’s desigoee, and when

by Lender, cause to be filed, recordeq, <iiled, or rerecorded, as the case may be, at such times
in suck offices and places as Lender may deem apriopriate, any and all such mortgages, deeds of trust,

secuity deeds, securnity agrenents, financing staten ents, continuation stztements, instruments of further
assurante, certificaies, and other documents 25 may, in ue sole ?zmcm of Lender, be necessaty or desirable

in order to effecruate, lete, perfect, , Or presecvs (a) the obligations of Grantor under the Note,

this Morigage, and the Related Documens, snd (b) the lien: 07 sacurity imierests created by this Martgage

on the » whether now owned or hereafter acquired by Groz-r. Unless probibited by law or agreed to

the contrary by Lender in writing, Grantor shall reimburse Lerae for all costs and expenses incurred in

copnection with the matters to in this paragraph. .

Aftorney-in-Fact, 1f Gransor fails 10 do any of the things referred 10 it the preceding pmgr%h, Lender

do so for mdinmenmomenmmgﬂnGmm'Stﬁsc. ror ech pUIPOses, tamorhctgyay

irevocably ints Lender as Gramtor’s attorney-in-fact for the purpose ¢ riaking, cxecuﬁnﬁ, delivering,

filing, re » and doing all other things as may be mecessary or desirabie, v Lender's sole opmton, to

accomplish the matiers referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays al! the Indebtedness whea due, and otherwise petforms all the obligations
impased upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitabls satisfaction of
this Mongage and suitable sutements of termination of aoy financing statement op file wid.oring Lender's
security interest in the Rents and the Personat . Grmtlor w tpagétfpmmmtay,awﬁf ¢ faw, any
reasonable termination fee as determined by Lendar from time to time. If, Rowever, is e by Grantor,
whether volurtarily or otherwise, or by guaramior or by any third party, on the and therafter Lender
is forced to remit the amount of that payment (2) 1 Grantor’s trusiee in bankvuptcy or to any similar percon under
any federal or state bankruptcy law of law for the relief of debtors, (b)bymnofauyyﬁ{mt,decmormder
of any court or administrative bod: havingljyrisdidianomlmdcrcranyofbcndct's ty, or () by reason of
my settiement or compromise of any ¢ nndgt?vl.mdawithmycwm including withoyt limitation
Grantor), the indebtedness shall be or the of enforcement of this Martgage and this
Mornigage shall comtinue to be effective or shall be rei , a8 the case may be, noiwi mgany
m:e%l?lion of this Mortgage or of any notc or other instrument or agreement evidencing the Indebisdness the
Property will continue 1o secure the amount sepaid o7 recovered 10 the same extent s if that amount never had
been oniginally received by Lender, and Gramior shall be bound by any judgment, decree, order, senlement or
compromise relating to the Indeltedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shali constitnte an event of default ("Event of Default”)
under this Mortgage:

Defsult on Indebtedness. Failure of Grantor to make any payment when due on the Indebredness.

Default oo Other Payments. Failure of Grantor within the time required by this Monigagc to make any

payz?_cm {or taxes or insurance. ar any other payment necessary o prevent filing of or to effect discharge of
my hen. :

Compliance Default. Failure of Grantor to comply with other term, obligation, covepant or condition
contained in this Morigage, the Note ot in any of the daedﬁ%m:ms gas

False Statements. Any warranty, represeatation or statemem made or furnished to Lender by or on behalf of

‘— e
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Grantor under this Mort tEgc the Note or the Related Documents is false or misleading in any material
rTespect, either now or at the time made or furnished.

Defective Collateralization. This Mongagc or any of the Related Documents ceases to be in full force and
cffect (incioding failure of any collateral documents 1o create a valid and perfected secutity interest or licn) at
ay time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for an
part of Grantor’s property, any assi for the benefit of creditors, any type of creditor workoul, or
commencement of any proceedmg under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture &mmcwdm , whether by judicial
proccedmg seif-kelp, sion or any other method, by any crndltor of tor or by any ovcrnmt:ma!
cncy against any of the Property. However, this subsection shall no t apply in the cvcm ood faith
Gramor as to the validity or msnnabimcss of the claim wtnch is thc basis of thc fo osure or
fcrcfc:mra » provided that Grantor gives Lender written notice of such claim and furnishes reserves

Or a surety d’or ccla:msmsfacto:ytol.cuda'

Breach of Qlarr Agreement. brexhbyGrzmorundcrthctcrmofanymhcragreemtbctwocn

Grantor and Lendr¢ is not within any grace period provided therein, including without {imitation

gy agreement conc ming any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Exisﬁng!ndﬂedn& /v d:fault shal? occur under Emunglndebwdnessormdcr instrument on the
Property securin Existiug "ndebiedness, or cemagwwnem of any suit or other acalfzn 1o foreclose any
existing lien on ‘%ryupmy

Events Affecting Guarantor. Any ~f the preceding events occurs with to any Guarantor of any of the
indebtedness or any Guarantor dies ‘or Jrcomes incompetent, Or revokes or the validity of, or Nability
wnder, any Guaranty of the Indebtedness. I:ndcr:tusopuonmybutshl Ibemqutredw permit the
Guarantor's estate to assume unconditivnaliy the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cute the Event of Defaulkt.

Insecurity. Lender reasonably deems itself inseome,

Right to Cure. If such a failure is curable and 1" 2nuor has oot been given a nofice of a breach of the same
provision of this Mortgage within thcptmdmgmwcl”}mhs it may be cured (and no Event of Defanlt
will have occurred) if Grantor, after Lender sends writta nitice demanding cure of failure: (a) cures the
failure within fifteen (15) days; or (b) if the cure reqeir; more than fiftcen (15) days. ¢ly initiates
sufficient to cure the failure and thereafter contimues in? completes all reasonable and necessary steps
sufficient to produce compluncc as soon as reasonzbly practicai.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of < Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the fotlowing righ's and remedies, in addition to any other
tights or remedies provided by law:
Accelerate Indebteduness. Lender shall have the nght at its option without uctice to Grantor to declare the
cntire Indebtedness immediately due and payable, including any prepaymenc reralty which Grantor would be
required to pay.
UCC Remedies. With respect to all or mohhc?usona!?mperty Lender 72224 have all the rights and
muo{ammpmmdﬁm:UnﬁngommmCo&

Collect Rents. Lender shall have the right, withowt notice to Gramm, to take possessiza of the and
collect the Rents, mlud.tnﬁ] amounts past due and unpaid zppy the net pmoeods ovir above
Lender’s costs, debtedness. lnﬁnﬂ:crmccof auywiant or other
user of the to_make of rent or use fees ytol.mdcr If Rcmsmmdecmdby

Lender, then Grantor irrevocably designates Lender as Gra.mors xtorney-in-fact to endorse iozuiments
recewedmpzymtmcmfmmenmofﬁmmdwmgmmmcsamcmdwuaum“vaw
Payments by tcnants or other users to Lender in response o Lender’s demand shall satisfy the obligations for
which the payments arc made. whether or not any proper grounds for the demand existed. er may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mongagee in possess:on or 1o have 2
receiver appointed to take possession of all or pant of l:7tupr:1-q with o protect and preserve
d:erpenyto the Prc &omlomrcorsale andtocollecttheltemsfmmme
and apply promds over abovc cost of the receivership, against the Indebtedness. The
mnmormmmzymwmmndnfpmwbyizw Lendcrsngm:o thc

mo a receiver shall exist whether or not thcmmvmo the Property exceeds th

by a substantial amount. E.mploymunb)lmdcr dxsthfyapcrsonﬁ'omscrvmgasa
receiver,
mfomdm umlumyobwnajwuﬂdmufomimngﬁmmsmmmmmymot

perty

Deficiency J emt. if by applicadle law, Lender may obtain a for any defici
remaining in mabwdnaspct‘:gtttgdlmder after application of all anounts rcocw{a:dﬁ%‘m the cxcrc:sc of th‘:g":y
rights provided in this section.

Otber Remedies. Lender shall h:vcaﬂotbanghismdmmcdxcsprwndedmthxs?dongagcormchotccr
gvaiizhle at law or in equity.

Sale of the Property. To the extent permitted by applicable {aw, Gmnorhcrehywnv&myandallnghtto

SOTEOTLE
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have the property marshalied, lncxcm;’singirsﬁghnmdmmediw,lcndcrshallbeﬁvetosclla!lor_mypm
of the Propenty together or separatel , in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of Property.

Notice of Sale. Lender shall give Grantor rezsopadle notice of the time and lace of any public sale of the
i tcn&:l disposition of the Personal
!I;lropmmy is 10 be made. Reasonable notice shall mean notice given & least ten (10) days before the time of

Waiver; Election of Remedies. A waiver by any panty of a breach of a provision of this Morigage shall not

constitute a waiver of or pgudgce the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remed Mmtmlude‘pmmhofmyomr

mgr. and an election 10 make expenditures or take action to orm an obligation of Grantor under this

Monizé ¢ after failure of Grantor to perform shall not affect s right to a default and exercise is
under this Morigage.

Attorneys” Fees; w ifbmdcrinninnesmyn.ﬁtoracﬁontocqfommyofthcwmsofmis
Mortgage, Lender be entitled to recover such sum as the court may adéludgc reasonable as atorneys’
%csuum;ndonw. W@mhucrmmymxnm;uiz}voh&d;, mmbi?expcnsumcmut!h
Lender fazt-in 'S opinion arc necessary &t any time for ton of its interest or the
enforcement of it rights shall become 2 part of the llﬂsb(clues ayable on and shall bear interest
from the date of Cxrerdinire uatil % the rate provided for in the Note. covered by this
mh include, wigon limitation, er subject 10 limits under applicable faw, Lender's attomneys’
Lender's legal rpenses whether o not there is 2 lawsuit, incloding antomeys® fees for bznh\?xcy
ceedings (includimg eflorc to modify or vacate any automatic sy or injunction), appeals and any
anti post-judgment coll.crion servides, the cost of searching records, obtaining title reports (including
fo Teports), surveyois” siports, and appraisal fees, and title insurance, 10 the exient perminted by
applicable faw. Grantor also wall pay-amy court'costs, in addition to all other sums provided by law,
NOTICES TO GRANTOR AND OTHES YARTIES. Any notice under this Mortgage, including without fimitation any
notice of default and any notice of saie 10 Grazewr, shall be'in writing, be be sent by telefacsimilie, and shali
be cffective when acmumgr delivered, or wh'a ¢eposited with a nation fy recognized” overnight courier, or, if
miled, shail be deemed elfective when deposited 2 the United Stares mail first class, certified or registered maif,
postage gorgpmd, directed to the addresses shown w.e2¢ the beginning of this Mortgage. Any party may change its
address potices under this Mortgage by giving forwuy wrillen notice to (he other pamies, fying that the
rurpose of the notice is to change the "s address. ‘»3i copies of notices of foreclasure from hol ;
ienwhichhupnomyovaxhisﬂongageshaﬁbemtol;qfﬂ'saddm.uﬁcwumarmc of this
Mortgage. For notice purposes, Grantor agrees to keep Lencer informed at ali times of Grantor's carrent address.
MISCELLANEOUS PROVISIONS. The following miscellanc s provisions are a part of this Mortgage:
Amendments. This Motigage, together with any Related Docurerze, constitutes the entire understanding and
agreement ofthcparﬁcs_ags tg:thc:gmmsct forth in this Mortzag~. - No alteration of or amendment tgomis
bﬁon ¢ shall be cffective unless given in writing and signed by W paaty or parties sought 10 be charged or
bo y the alteration ot amendment.
Applicable Law. This Mortgage has been delivered to Lender and scceprid by Lender in the State of
Mlinois. This Mortgage shall be governed by and construed In accordance wth the laws of the State of
IMinois. ,
Caption B 2 tcn headings in this Monigage are for convenience se; ooty and are not to be
memnmﬁng-&ﬁm&pmemm‘g’ ofthisMongaggage. e
Merger. There shall be no merger of the interest or astate created by this Morigage with any otier interest or
aay

estate in the Property at any time held by or for the bensfit of Lender in capacity, witow the written
consent of Lender.

Multiple Parties. All obliﬁaﬁons of Grantor under this Mortgage shall be joint and scveral, and 4’ nferences

to Grantor shall mean each and every Granmtor. This meams that cach of the persons signing Yol is

responsible for all obligations in this Morigage.

Sev: ity. If a court of compeient jurisdiction finds any provision of this Mort ge to be invalid or

nncﬁ.f:ggg%castoanymmordmmm%fé;_bsfmmmk{fmﬁfmpﬁvkj@m&ﬁdbgr

anenforceable as 10 any other persons or circumstances. CAsInIC, such o provision

deemed 1o he modified 1o be within the limits of enforceabitity or valglyty; bowever, if the offending p?h‘;lislim
fespects

f
Indebredness
Time Is of the Essence. Tmnisofth:essmccintbcpcrfmmmoﬁhisMongage.

Waiver of Homestead Exemption, Grantor hereby releasss and waives all rights and benefits of the
bomestead exemption laws of the State of [linois as to ail indebtadness secured by thisg}!t!ongagc.

Waivers and Consents. ummd!mudmmmwﬁvﬁmyﬁghumdamisMonmc{mmm

annqzbe_somodiﬁed.its_hal(bcstﬁckmzndaﬂmhcrmvmonsofthish!ongagcinaﬂothcr 0
remain valid and enforceabie. o)
Successors and Assigus. Subject to the fimitations stated in this Mort ¢ on mansfer of Grantor’s interest,
thisMoggagcshﬂlbcbindins]?ponmdiqmewm:beucmoﬂhcpa%?&,!heirsw_cmsorsaqdmi . ‘C‘:
of the becomes vested in a otber than Grantor, Lender, without notice 1o Grantor, .
with Grantor's successors with to_this Mortgage and the by way of n
agc:rm Or extension without releasing Grantor from the obligations of this Mortgage or liability m& the é
* 4
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the Relaied Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising anv right shall o as a waiver of such right or any other right. A waiver by
&y party of a provision of this Morgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
oonmotdnlmghawmnmlamdcnmqr,Mwmmawmofmofum‘srzg’tsormyof
Grantor’s obligations as to future transactions. Whenever consent by Lender is ired in this Mortgage,
ghcgmu.n%o such consent by Lender in any instance shail not constinste contiouing consent 1o subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

T
s COd (D=

Carl !.\_l_’juson

X E\)W%A%/

Sherry L. m«;ﬁ

INDIVIDUAL ACKNOWLEDGMENT

A
S

1
STATE OF L/' A )
2 - )&
COUNTY OF OLA )

On this day before me, the undersigned Notary Public, personally appearet Car? J. Peterson and Sherry L.
Peterson, 16 me known to be the individuals described in and who executed the Murigage, and acknowledged that
they sigoed tHe Mortgage as their free and voluntary act and deed, for the usés and puirsses therein mentioned.

Given uader my hand sl officisl scal this_ 57 dayof __ e /2 LI 9 /
- 25/1 ; L f : ,f'_ln; ’ i f
By __{Z_}ld,{)ﬂ .;';4"-.[ ,"{ LC{(Q——- . Residing at fc}?g r&/ i:’_tffr/? :f'/{ /: ,

K ;
. Sass s
Notary Public fn and for the State of &/ CELTL S ' ‘%‘“‘Fgféﬁ‘ﬁﬁf““’;}

/U/fﬂ/'?f ‘ $  PamelaM. Moron ;:'

My commission expires ':Nom}'!’!gbl'ic,Sta:aafmimisa

My Commission Expires 1071199 %

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (c) 1997 CFI ProServices, Inc. Afl rights reserved.
{IL-G03 PETERSON.LN]
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