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Prepared by:

THIS MORTGAGE {"Security Instrument™y 72 3iven on PEERUARY 21 , 1997 . The mongagor is
tasalie National Bark, as Trustee Uhdor Trust Agreamnt dated Aril 19, 1990 and o

&S Trust Nmber 115848, and not persnilly

RESIDING AT: 2338 GREENWOOD AVENUE , Y.ILNRTTE « ILLIRUIS

("Borrower™). This Security instruzoent is given to
BANK OF AMERICA, FSB
which is organired and existing under the laws of TEE ONITED SOTRS 0F AMBRRICA . and whos»
address s 333 EARLE OVINGTON BLUD. URIONDALE, NY 17573
- {"Sender™). Borrower owes Lender the principal sum of

CNE HUNDRED KRIKETY ONE THOUSAND & 08/100 Dires (US. § 191,000.00 ).
This debr is evidenced by Borrower's noie dated the same date as this Security fnstruners (7dote”), which provides for monthly
payments, with the fall debt, if not paid carfier. duc and payablc on MARCE 1 , 2084/ . This Security

fnserument secures 1o Lender: (2) te repayment of the delx evidenced by the Note, with interest. and a3 renewals. exiensions and
modifications of the Note; (b) the payment of all other sums, with imzrest, advanced under paragrz, a7 to protect te security of
ibis Seawity Insramen:; and (c) the performance of Borrower's covenants and agreements under this £ ccriary Instrumens and o
Note. For this purpose, Borrower does hereby morigage, mandwmcymlmdumctnﬂowmsdﬁnmdpmnym&m

County, Winois:
SEE ATTACHED LEGAL DESCRIPTION | B, |
Parcel ID X :
Which bas he address of 9338 GrepmwOOD AVENDE | . G
Hlinois 60091 Zip Cote] (" Pmymyhddms Y.

BLLINDIS - Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Fonz X4 950 A
ol Amended 3751 P { 4
~AR{ELY ot ‘ 1 }
Prge 1olé VAP MORTTALE FORMS . (02 T2 ' ' ! i ul
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FOGETHER WITH all the improvements now or hereaficr erccied on the properey. and all casements, appurteoances. and
fixtures new or hereafier a part of the property. All replacements and additions shalf afso de covered by this Security fnstrumen.
All of e forcgoing is refereed o in this Sccurity Instrument as the "Praperty ™

BORROWER COVENANTS “hat Borrower is lawfully seised of the estale herehy conveyed and has the right 1o mortpage,
grant and convey the Property and that the Property is tmeacumbered, excep fur encombrances of record. Borrower warrants and
will defend generally the title 1o the Property against ! chaims and demands. subject te any encumbrances of record.

THIS SECURITY INSTRUMENT cumbines uméform covenane for natonal use and nopmiform covenans with limiied
variations by jurisdiction to constitute 2 uniform scourity mstnumeat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agzee as follows:

§. Pavment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and Jale charges doe under the Note.

2, Funds for Taxcs and Insurance.  Subject to applicable faw or 10 a wrinen waiver by Lender, Bortower shall pay o
Lender on e day momhly payments are due under the Note, umil the Note is paid in full, 2 sum ("Funds™} for: (2) yeariy taxes
and assessments which may atiain priority over this Security Instrument as 2 tien on the Property; (b) yearly jeasebold payments
or ground renis on the Property, if any; (c) yeasly hazard or property insurance premiums; {d) yeardy flood insurance premiums, if
any; (e} yearly mortpages insurance prendams. if any: and {f) any sums payabie by Borrower to Lender. in accordance with the
provisions of paragripb 5, in Licu of the paymem of mongage insurance premiums. These fiems are called “Escrow hems.”
Lender mav. at any time ;- oritzct and bold Funds in an amoum not to exceed the maximaam amount a lender for 2 fedetally related
morigage loan may requice Lo Domower's escrow account under the fodera! Real Estate Settlement Procedures Act of 1974 2
amended from sime 10 time, 12-15.5.€, Section 2601 ef seg. {"RESPA"), unless ancther law that applies to the Funds sets a fesser
amount. i so. Lender may, at ary iime, coliect and hold Funds in an amoum oot w0 exceed the lesser amount. Lender may
estimate the amount of Funds dur va the hasic of current data and seasonable estimates of expenditures of future Escrow fiems or
otherwise in accordarce with applicable .

The Funds shall be held in an instinution whoss deposits are insured by a federal agency, istrumenality, or emity (including
Lender. of Lender is such an instimtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
fizms. Lender may not charge Borrower for boldivg 7nd applying the Funds, anmually analyzing the escrow account. or verifving
e Escrow liems. ymiess Lender pays Berrower imeles! ou the Funds and applicable faw permits Lender to make such 2 charge
However. Lender may require Borrower 1o pay 2 ont-uine charge for an independent real estate 1ax reponing service used by
Lender in connection with this joag, unjess applicable law rrovides otherwise. Unless an agreement is ande or applicable law
requires iterest 10 be paid, Lender shall sot be required 1 poy Tomower any interest or carmings on the Funds. Borower and
Lender may agree in writing, bowever, thas interest shall be paii Gphe Funds. Leader shalt give w Borrower, without charge, an
annual accounting of the Fands, showing credits and dcbits w0 e Fuo’s wnd the purpose for which cach debit to the Funds was
made. The Funds are pledged 35 addittonal security for all sums secured Lv wis Security Instrument.

If the Funds held by Lender exceed the amounts permittad to be held e spplicable law, Lender shalt accoumt to Borrower for
1ha excess Funds in accordance with the requiremerts of applicable law. If the 7mount of the Funds held by Lender a1 any time is
not sufficient w pay the Esciow frems when due, Lender may so notify Borrown & wwriting, and, in sach case Borvower shall pay
30 Lender the amount necesyary to make up the deficiency. Eomm:rﬂnﬁ:mm =y the deficicacy in no more Dhan ywelvs
mombly paymenis. a1 Lender’s sole discretion.

Upon paymen! mmltofanmmbymmmm. Lender shall promaty refund to Borrower any Funds
held by Lender. If. under paragraph 21, Lender shall acquire or self the Property, Lender, oior 10 the 2cquisition or sale of the

Property, shalf apply any Fuds heid by Lender at the tme of acquisition or saie as 2 credit dgaint the sums secured by this 5

Sccurity Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, alf payments reccived by Ponder under paragraphs O
t and 2 shall be applicd: first, (o any prepayment charges due under the Note; second. to amoums payahls coder paragreph 2:
third, to inferest due; founh, fo principal dut: and last, 10 any latc charges due under the Notc.

4. Charges; Liens. Borrower shall pay all taxes, assessmems, charges. fincs and impositions anribotable to the Propenty
which may attain priority over this Security Trstrument, and Jeaschold paymenis or ground rents, if any. Eorrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direaly 1o the
person owed payment. Borrower shall prommptly furnish to Lender all notices of amoumts 1o be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly fusnish to Lender receipts evidencing the payments.

Borrower shall prompudy discharge any lien which has priority over this Security Instrument unless Barrower: {a) agrees in
writing 1o the paymen of the obligation secured by the licn in a manner acceptable to Lender: &) contests in good faith the hen
by. or defends against enforcernesl of e litn in, iegal procoolimgs which in the Lendes’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the Gien an agrecment satisfactory (0 Lender subordinating the fien w
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may anain priority over this
Security Instnnoent. Lender may give Bormrower a notice identifying the lien. Borrower shall satisfy the fien or take
of the zctions set forth above within 10 days of the giving of notice. nicialy”
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payments may no londer be required. at the option of Lender, if mongage insurance coverage (i the amount and for the period
that Lender soquiresy provided by an insurer approved by Lender again becomes availubie and is obtained. Borrower shalf pay the
premiums required (o mainain mongage insurance in cffect, or fo provide a loss reserve. undil the requirement for morigage
tnsurance ends in accordance with any written agrestoent between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make rcasomable emirics upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages. direct o1 comequental, in connection with any
cendemmnation or other taking of any part of the Property, or for conveyancc in licu of condemmation, are hereby assigned and
shall be paid to Lender.

in the event of a tomaf miong of the Propenty. ﬂxMM&zpp!wdm&:mucmndbymScmmy Instrumenz,
whether or not then duc, with any sxcess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immacdiatcly before the taking is equal o or grezter than the amount of the sums secured by this Security
Iasirument immediately before the wking. unlese Borrower and Lender otherwise agree in writing. the sums secused by this
Security Instrument shall be reduced by the amoumt of the proceeds muliiplied by the foHowing fraction: (a) the total amount of
the sums secured imivdiately before the taking, divided by (b} the fair marker value of the Property itmmediatcly before the
taking. Any balance shall %2 paid to Borrower. In the cvenx of a partial taking of the Property in whick the fair market value of the
Property immediatsly defzrr the taking is Jess than the amount of the sums secured immediaiely before the wking. unless
Borrower and Lender athecwise apree in writing or undess applicable law otherwise provides, the proceeds shait be applicd to the
sums secured by this Security Instrunzar whether or not the sums arc then due.

If the Property is abandoned by Forrower, or if, afier notice by Lender to Borrowes that the condemnor offers to make
award or scule a claim for damages. Borrewer fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the prove:d2, at its option, either to restoration or rzpair of the Property of 10 the sums secured
by this Security Instrument, whether or not then 7.

Unless Lender and Borrower otherwise agres in »vriting, any application of proceeds fo principal shall not exicnd or postpone
the due date of the monthly paymems referred 1o in parssraphs 1 and 2 or change dye amount of such payments.

11. Botrrower Noi Released; Forbearance By Lendic [vot a Waiver.,  Extension of the time for payment or modification
of amortization of the surns secured by this Security Instre mens sranted by Lender to any successor in interest of Borrower shall
0t operate 1o release the liability of the original Borrower o Boirower’s successors in interest. Lender shall not be required 0
commence proceedings against amy SUCCESsor in interest or refuse (o extend time for paymen or otherwise modify amortization of
i sums secured dy this Security Instrumess by reason of any demwad ‘nade by the original Borrower or Borzower's successors
in inicrest. Any forbearance by Lender in exercising any right or remedy £1atl not be 2 waiver of or preclude the exercise of any
right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenams and agreemems of this
Security Instrument shall bind and benefit the successors and assigns of Lencer anl Borrewer, subject to the provisions of
paragraph 17, Botrower’s covenumes and agreements shall be joimt and several.” 2y Bomower who co-signs this Sccurity
Instrument but does not execuie the Note: (2) is co-signing this Security Instrument orly < mosigage, grant and comvey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not persomally obligated 1o pay the sums
secured by this Security Instrument: and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumens or the Notc without 0hat Borrower’s comsent.

13. Loan Charges.  If the foan scoured by this Security Instrument is subject to 2 law which 22¢ ‘qraximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in Ceunection with the loan
exceed the perminied limits, then: {a) any such loan charge shall be reduced by the amoum necessary to reduce the charge to the
permited limit: and (b} any sums already collecied from Borrower whick cxceeded perminied limits wilt be refonled 10 Borrower.
Lender may chwscwmkcdnsnﬁmdbyrmm:pﬁndmlwcdmmmmteorb}making:tﬁwctpymcmm
Borrower. If a refund reduces principal. the redoction will be treated as a partial prepayment withowt any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Scamty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shail be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jarisdiction in which the Property is located. in the event that any provision or clause of this Security Instrumem or the Note
conflicss with applicable law. such conflict shall pot affect other provisions of this Security Instrument or the Noie whic c.mbc
given effect without the conflicting provision. Tomuculﬂtpromms of this Security Instrumcnt and the Note arc
be scverable. :
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16. Borrower’s Copy. Borrower shali i ziven onc coaformed copy of the Not and of diis Security Instrument.

17. Transfer of the Property or 2 Beneficial baterest in Borrower,  If all o any pan of the Property of any imerestm it is
sold or 1ransferred (ot if a beneficial interest in Borrower is sold or ransferted and Borrower is not a mamral persony without
Lender's prior written consent, Lender may. at its opion, requine immediate payment in full of al} sums secured by this Sccurity
Imtrumen However, this option shall nat be cxerctsed Yy Lender if exercise is prohibiled by fedesal law as of the date of this
Security Instrumers.

if Lender exercises this option. Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permined
By this Secunty Instrument without fustber notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borrower meets certain conditions, Bosrower shall have the right o Rave
enforcement of this Security Instrument discontinued 3t any time prior to the caclicr of: (a} § days (or such other penied as
applicable law may specify for reirstaiemens) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) entr;: of a judgment enforcing this Security Instrumemt. Those conditions arc that Borrower: (2) pays Lender all
sums which then would be due undet this Securin Instrument and the Note as if no acceleraton had occurred: (b) cuses 2ny
default of any other COVETaTS OF agreomenis: (c) pays ail expenses incurred in enforcing this Security Instrument, including. but
not limited to, Teasonable sitrineys” focs; and () takes such action as Lender may reasomably require to assure that the lien of this
Security Instrument, Lender's «iphts in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrumem shall comtinue unchanral - Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
berehy shall remain fully effective o i/ b acceleration had occurred. However, this right to reinstate shall a0t apply in the case of
acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Sticic.  The Notc or a parlial interest in the Noie (together with this Security
Instrument) may be sofd one or morz tmes withwu drior notice to Borrower. A saic may resull in a change in the entity {known
as the “Loan Servicer™) that collects momhly payments due wides the Note and this Security Instrumen. There also may de one or
more changes of the Loan Servicer unrelated 1o a 3% of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with parazsaph 14 above and applicable law. The notice will state the name and
addrecs of the new Loan Servicer and the address to which pruments should be made. The notice will aiso comtain any ether
mformation required by applicable Liw,

20. Hazardous Substances. Borrower shall not cause or ermi the presence, use, disposal, storage, or release of any
Hazardous Substances om or in the Propesty. Borrower shall not do, nor aliow anyone clse to do. anything affecting the Property
that is in violation of any Environmental Law. The preceding two sernteaces =5l not agply to the presence, use, of storage on the
Property of small quamtities of Hazardous Substances thar are generally 1°cgrized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender wrificn notice of any investigation, laim, demand, lawsuit or oficr actiom by any
govermmentat or regulasory agency of private panty involving the Propesty and any rfavardous Substance or Emvironmental taw
of which Borrowey has actual knowledge. I Borrawer jeams, or is nonfied dy any goverununal or cegulatory authority, thar any
removal or other remediation of any Hazardoss Substance affecting the Property is necessizy, Borrower shall prompdy rake alt
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defmed as 10x). or hazardoys substances by
Environmental Law and the following substances: gasoline. kerosenc, other flammable or toxic pusrleum products, toxic
pesticides and berbicides. volatile solvemss, materiols comaining ashestos or formaldehyde. and radivactvz. materials. As wed in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdicrion where the Properiy. is-located that relate
0 health, safety or envirommental prection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21. Accelesation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borruwer’s breach of
any covenamt or agreement in this Security Instrument (but nol prior to acctieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failuye to cure the default on or hefore the date specified in the potice may result in acceleration of the sums secared
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defonse of Borrower to acceberation and foreciosure. f the defanht ks not cured on or before the
date sperified in the notice, Lender, at its option, may require innnediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instroment by judicial proceeding.
shall be entitled to collect all expenscs incurred in pursuing the remedies provided in this paragraph 21, including,.
Kmited fo, reasonable sttorneys’ fees and costs of title evidence. :

A ARAL) e Agrsoté Form 3014 990
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2. Refease. Upun payment of all sums secured by this Secusity trstrument, Lender shall selease this Security Instrumen
+. without charge w Borrower. Borrowes shall pay any revocdation costs,

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

R o L

24, Riders to this Security Instruoment.  If one or more riders are exccuted by Bormower and recorded together with this

Secunty Instrument. the covenants and agreements of exch such rider shall be incorporared into and shall amend and supplement

e covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Securify Insrument
{Check applicable box(es)}

{ Xj Adjustable Rawe Rider

{_ Condominium Rider {773 14 Family Rider
[_] Graduated Paymenx Rider [ Panned Unit Developmens Rider | Biweekly Paymens Rider
7_] Balloon Rider [ Ratc tmprovemen Rider {] Second Home Rider
I vA Rider {__ Othervs) {specity}

BY SIGNING BELOW, mammmeMmmaﬂWMmmmyhmmzndm
any rider(s) executed by Borrower av jecorded with it.
Wimesses:  (FOR THE EXCULPATOEY PPOVISION OF LA SALI’..E NATIONAL BANK, SEE ATTACHED RI!}ER)

lasalle Nanional Bark, a5 Tnstee under ‘fﬁs;,,.,.,,

) agrayent dated April 15, 1}93 v} known as Trust
W!! amd wet

(Sealy
erower
{Seal) ) {Seal)
Borrower Borrower
STATE OF ILLINOIS, CoOK Coumy ss;
Joseph W. Lang, Senicy Vice rresident of
I. Harriet Denisewicz

-2 Notary Public in 2nd for sa7 coanty and state do hereby centify thar /
Lasalle National Bark, as Trustee under Trust ag'eamt dated Rril 19, 7550 and kwn as Trust Nunber
115448,

. persosally known to me to be the sume personds) whose name(s)
subscribed to the foregoing instriment, qﬁ:umbcfmn:dmdaympem and acknowledged thay

ae
nmmd&kmuddwmdmma S TaEIR. mmmafmmmmmmmm&m
Given under my hand and officiat seal, this  215T

s . FICIAL SEALT
My Cotmmission Expises: .ﬁg e

l-_u&wf Ayrip i RTETE DH I LG
o, 2 {? ‘5{( {QN

Ww
. 1857 . S
ret YA Lwtm/fm %
Podlic

~4 ™

R IR

RECORD & RETIURN TO BANK OF AMERICA, P58
3800 WEST BOTH STRBEY, SUITK 760
BLOOMINGTOR, MN 55431 MN

Pt oé Form X014 959
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGE
DATED__ rebruary 21, 1997 UNDER TRUSTNO., 115448

misMongzgecﬂ'msDcediathemmehmong:ge iscxeamdbyl.aSalkNaﬁmﬂBank,
ot persorally, but 75 vustee under Trust No. 115444 - i the exercise of the power
uﬂmthmﬂymnf&:amnmwm&asmum(m saidLa.Sa!Ic Natiomal Bank

:nyrightormnﬁyhemnﬁu::n:!ﬁmsafzrasd’;mngagere:gmammthﬂk
Nztionalnmkpctsmnnymcowetmd.thckgzlhoidq:ofutnowammcowworomm
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDERis made this 215t dayof  rEmRDARY .
1997 , and is incorporated into and shall be deemed to amend and supplement the

Mortgzge_Jeed of Trust or Security Deed (the *Security Instrument”) of the same date given
by the undircigned (the "Borrower®)to secure Borrower’s Adjustable Rate Note (the "Note™}

o BANL 47 AMERICA, FSB

{the "Lender™) of fiz same date and covcring' the Property described in the Security
Instrument and locatrd at:

2338 GREENWOOD AVENUR. WILMETTE, IL 60051
{Property Address)

THE NOTE CONT/AJS PROVISIONS ALLOWING FOR
CHANGES IN THE INTZREST RATE AND THE MONTHLY
PAYMENT. THE NOT< LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATL CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 6 'bs covenants and agreements made in
the Security fastnunent, Borrower and Lender fusther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of 5.625 %. The Note
provides for changes in the interest rate and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CBANGES
(A) Change Dates
The interest rate § will pay may change on the first day of =AnTe ’
1938 . and on that day every 12th month thereafier. Each date on which my interest

rate could change is calied a "Change Date.”
MULTISTATE ADRUSTABLE RATE RIDER - § YEAR TREASURY INDEX - Single Frruily

P iofé
BB eew FLECTROKIC LASER FORMS. INC. - (003720545
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{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The

"Index” is the weekly average yicld on United Stases Treasury securities adjusted to 2 constant
maturity of [ year, as made available by the Federal Reserve Board. The most recemt Index

figure available as of the date 45 days before each Change Date is called the *Current Index. "
The moot recent Index figure available on the date this Note was preapared iz 5.510

If the cadex is no longer available. the Note Holder will choose a new Index which is
based upon compareble information. The Note Holder will give me notice of this choice.

(C) Calculatsur of Changes :
Before each Chzage Date, the Note Holder will calculate my new interest rate by adding
reentage point(s)

THREE pe
{ 3.000 %) to the Current Index. The Note Holder will then round the
result of this addition 10 the ex? highest one-eighth of one percentage point (0.125%).Subject
to the limits stated in Section 4D) below. this rounded amount wilt be my new interest rate
until the next Change Date.

The Note Holder will then deternise the amount of the monthly payment that would be

sufficient to repay the unpaid principal thic I'am expected 10 owe at the Change Date in full
on the Maturity Date at my new interest 1t in substantially equal payments. The result of

this calculation will be the new amount of my onthly payment.

(D} Limits on Interest Rate Changes' ,
The interest rate ¥ am required to pay at the first Change Date will not be greater than
% or less than 3.¢25% %. Thereafter, my

7.625
interest rate will never be increased or decreased on any singls Change Date by more than two

percentage points (2.0%)from the rate of interest I have been paving for the preceding twelve
months. My interest rase will never be greater than 11.87¢ %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I wilt say the amount

of my new monthly payment beginning on the first momthly payment date 2%t~ the Change
Date until the amournt of my momthly payment changes again.

BLITOTLE

ﬁ_-mu tdshy [ )




UNOFFICIAL COPY




L ot g {7

4,

% D

.
T g <

woess  UNOFFICIAL COPY

-

{F) Notice of Changes
The Nute Holder will deliver or mail to me 2 neuse of any changes in my interest rate

angd the amount of my morthly payment before the effective date of any change. The notice
will include information required by law 1o be given me and aiso the title and telephone
pumber of a person who will answer any question { may have regarding the notice.

B. TRAMSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWIL
Uniform Coveruri 17 of the Security Instrument is amended to read as follows:

Transfer of t!ie Property or a Beneficial Interest in Borrower. If all or any
part of the Proj<rty or any interest in it is sold or transferred (or if a beneficial
mnterest in Borrower in sold or transferred and Borrower is not a natural persony
without Lender’s prior writicn consent. Lender may, at its option, require immediate
payment in full of alt sums sccutred by this Security Instrument. However, this cption
shall not be exercised by Lende: if exercise is prohibited by federal law as of the date
of this Security Instrument. Lend=. stso shall not exercise this option if: {a) Borrower
causes 1o be submitted to Lender infermation required by Lender 1o evaluate the
intended transferee as if 2 new loan were being made to the transferee; and (b)
Lender reasonably determines that Lende.”s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender inay charge a reasomable fee
as 3 condition 10 Lender’s consent to the loan assumption: Lender may also require
the transferee to sign an assumption agreement that is acrettable to Lender and that
obligates the transferee to keep all the promises and agreeiaets made in the Note
and 1in this Security Instrument. Borrower will continue to t2 ohligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.,

H Lender exercises the option 10 require inunediate payment in fusi. Lender shall
give Borrower potice of acceleration. The notice shall provide a period o4 not less
than 30 days from the date the notice is delivered or mailed within which Beriower
must pay all sums secured by this Security Instrament. If Borrower fails to pay these
sums prior {0 the expiration of this period, Lender may inveke any remedies
permitted by this Security Instrument withour further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containcd in this Adjustable Rate Rider.

(Seal)

Lassilo Aetional Bark, as Trustee uder Trust Agreament dated April 19, 1900 and  orower
kroun 25 YAt Muber 11548.. a4 »si prnenally (Seal)

i . ﬁ Borrower
' (Seal)

Bomower

- / (Seal)
| (Seal)

Borrower

(Seal)
Sormowes

(Seal)

-Borrower

(Seal)

-Borrower
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