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Motica: muammwﬁmm—mmmuﬁnmuq
ba secared by the Mortyage ks § 5,900, 00 .
mmmmmnﬂnmu—wummmmamm

for changes in he intersst rale. Al séva = endes the Eqully Line Agroacasal asd Disclotare Staiemeni wil) de ediigatory sevances by
e Lender. As s laan haisnce or interest rats c)anges, thy monihly pryment will change. d

This Mertgage is rmada this 20TH dyof JANDARY .1997 . between the Martgagor
FRANE ¥ HUBBARD AND LINDA HIKIDV-TGBBARD, HUSBAND AXD WIFE
, whoss addrass is
2140 W CONCORD PLACE CEICAGO IL 60647

(hesein *Borsower™), and the Mertgages, Standard Fodersd
Sank®, a federal savings bank, organized and existing under the baws «f the Uinited States of America, whoss addres< ts 2600 West 6%
Beaver, Troy, Michigan 48084 (nerein “Lender™).

Wheraas, Borrower is ndabad To Lender for atvances extended or o be extender 1 Borrowes by Lender in an 2mou up 1o
EIGRTY THOUSAND AND 00/100
Dotzrs ($ 80,000, 00 )

plus interest and expenses thereon (the “Indebtedness™) under  ine of credit extended by 4 s’2s according to the terms of an Equity Line
and Disclosure Statement ¢ “Equity Line Agreement”) of even date herewith mada b 22 en Borrower and Lender and by reference
made a past hereot, with final payment being dus on JARUARY 20, 2007 unless: reneser. and

Whareas, Sections 6 and 7 of the Equity Lina Agreement ang Disclosure Statement provida for changes #) s intarest rats as follows:

mmmm«mmmmwsmmm.mammmmmmmw(m'msmum
Date”). The new Annzal Percentage Rate for each Adjustment Date is caiculated by adding . 500 pestantage p2ints 10 a spcified
“Index” in effect on the last business day prior to the Adjustment Gate. The Index we usé is the weekly average Bass \ i 4.0an Rate in effect
onmelzsmmaaymmmnmmmmmmmmsmmmm&wmmm
BoanlItmislrtdexisu'mmmmmymmﬂdmamlmmwmmﬁymmmmamMlmiexwinnot
behasedmnanumherortunnula«tﬁd:iswﬁ:ﬁrwmmmmmﬂahyoumbedmsﬁvmlnmm
mmmmwmmmmmmwmmmmmmmmmmmmmmmmm AT
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Rate exceed 18%."

Now, therefors, in consideration of the premises and of the exiension af credit hereinabove set forth, to secure to Lender the repayment of
mmmmmmmmmmwwmhmdaﬂoﬂwmdmmmm
Equity Line Agreement, with intarest thereon, advances in accordance frewilh to protect the securlly of this Mortgage, and the nertormiance
MMWMQMJWMMWMWWMMWMWNM
described property located in the County of COOK , State of (iinois (the "Psperty™).

IN THE CITY OF CHICAGO

SEE ATTACHED
~Sandxd Facdeal Bank'S Operatng came n (Engis i Bell Feceral Bk

fos— ) ) j@ﬁ.
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WShsteadinnd 2140 CONCORD PLACE CHICAGO IL 60647

n—m-ﬁumammndmmhmummmmnmmm
* praperty. in addiion, Sorrowe grants 1o Lender a Uniform do sacurlly interest in the Rents.

- Tagetonn wit 3l the Impruvernents now of hersafier erected on the property, and all easemants, rights, appurtenances, rants, roallizs, -

- flnsal, ol and 9as rigis and oros. water rights and water stock, and all fxtures now or hersalter atached thercto, all of which, inclading
Splishments and Jidiens 1o he same, shall be deemed to be and remain 3 part of the property coverad by this Mortgage; and al of the
Sompaiag. topsther with S alorasaid property, ars hersin referred 1023 the “Property.” e

s 4-*nmqmmmmwmumma
FLEET m G4OVP  (the “First Morigages”), under and pursuant to a certain mortgage upon the Pramises dated
10/12/93 .ntheamountol$ 198,000.00 .

* Bt oes heneby covansnd, promies 2 agre to and with Lander which covenarts, promies and greemants shal i the exerd
~ pormiling by lew, ran with € Property, 25 ot m:

o, At the s of svetation s delivery of this Mo 4352, Barrowes owns the Property in fes simple, tree of all other iens and ]
ecumbrinicss other Y e First Morigage and the ixgae ot secured theieby and bullding and use restriations of record, and Bomower -
will warrant and defend ganerally #itls 10 the Property against ol thyr clais and demands. . 4

Sceend. Barrower shell srompity pay when due (2) a8 sums due to L/0sT under the Equity Line Agreement, (b) all sums dos G Fiegt -
Blorigage under the First Morigage and the morigage nols secured B, and (c) all ofber sums now or hereaftar owed by Borromes, N
mmcmbmmnmmmwwmammmmum
Mavigage when the same shall be due. SR

[ et Your Equily Line Account s paysbie in full wpon gueturty in a single eyt . must pay the entir cutstanding princigal interst
quhummmuummnnummmwmmmm
. o Sl . You muy 50 roquired 13 male puyeimnts out of Ofr S35ats yOu Own o 174 2 lender, which may be us, wiling 0 ised
" Gou e smanay. B e milnsace yost Eqully Line Accownt, you may have 10 pay s0me or all of ti c4-2ing costs nonmally associaled with a
“uow Eqully Ling Acoount, sven i you ebiain relinarcing from us.

~Sumih. Usives efharwiss agread o soquired by appicabls law, peymants and other cradits wil be appiiedin 1 i:Yowing order: 10 (a) |
Ponnes Chavge; () ate charges and effer cherges; and (¢) unpaid principel.

» PR, Uil e Indiobiodinens ovigenced by the Equily Line Agresmant is fully paid and al of Borrower's other abigatiod?s & | sader undky this
nn.l-u-umananmmwmmammwmmmnm
+ Tt may aftein prievily over the len of s Morigage before any penally for ronpayment attaches thereto, and wil deliver 1o Landes wittiout
- +domand salialectory seceighs siowiag such payment.

Q0 S, arower sl lsep S Property inurd agmioet logs by e hazard iciud whtin heterm “tended coverage”, and such ther

. Mamummhumuhwmammmm&ammmm

| 00 intutiice sial by chaam by Borroesr subject 10 pprovel by Lander, rovided that such approval shall nof be onreasonably withiheid, AR o

- o PPORAEG on isaaca guiicios shall be paid by Borvower making payment, when due, directly 10 the insurance camier Al insrance polcies. ]

: Siud sersbassin thirend shufl he in form aceaptable fo Lender and shall inckudé 2 standard mortgags clauss in favor of and in a form acceptable .

- §y W Londex Borrower shell soomptly fermish (0 Lender af renewal notices and all receipts of paid premiums, upon demand. in the vt ofloss,

", Boeromsr shalt give presat aoice fo the insurance camler and Lendor Lendar may imak proof af loss i not made promptly by Borowee, ©
mmummmnmmmmmmemedmmm
proided such restosation e rapair is sconomically fazalbis and the security of this Morigage s not thereby impaired. f soc restoration or
Puphir i et sconsanically leechie or I he sacarly of this Mortgage would be impaired, the insurance proceeds shall be appiied to the sisas

~ Mmmuumiumumummmsmmwmwnmwbm -
" 10 Londer adihin 30 Gays from Bhe cale nctice is maliad by Lender to Borrower that the insurance carrier offers b setfle a ctaim for insurznce
Sonatits, Lonshes is snvavioe:d 10 colect and apply the insurance procaeds at Lender’s option elther to restoration or renair of E1e Properiy o

s "y . a PO L ax rcm.. oA
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' MQBMWMMUMMIMQEB&%&QOQE%MMMM principal shall

« 0ol etend or postpone the due date of the manthly installments due to Lender under the terms of the Equily Line Agraement or changa the

G amount of such installments. It the Property is acquired by Lender, all night, titie and interest ot Borrower in angt t0 any insurance poficies and

<7 nand to the progeeds thereof resufting from damage to the Property prior to the sale or acquisition shall gass to Lender to the extent of the

3§ sumssecured by ths Mortgage immediately prior to such sale o acquisition.

g Sevealh. Borrower shall keep the Property in good repair and shall not commit vaste or permit impairment or detenoration of the Property

(- and shall gromptly comply with all iaws, ommmmmmﬂm%?mmmaﬁmmmm would
mmmmmsmwmmnmm

qmummmmmmmMMmmmanmmmmsmm
gzt Borrower or the Propesty winch ratergity aifects Lender s sniterest n the Propenty. mcluging. but not timited to, eminent domain, code
enforcement. or the enforcement by the First Riortgage2 Gl any 0° ¢S remedies for detanlt under the First Mortgage. then Lender, at Lendes’s
©opbon, without nonbce to Ba:rower, may make Such Zppeaances. dsdurse such sums and take such action 2s is necessary to protect Lender's
witerest, including but not bmded 1, disbursement of 1 such €iams 28 My be regud 1o néuza the First Mortgagee to forbear from
exerosng s remedes L vrfault in the Fos? Moertgage. nciuding but not kersted 20 p2ywng in full the amount due the First Mortgages, the
Geshurserment of reasonady, altomey's fees snd leGal Expenses and entry ups# he Property to maie repairs. Any amounts disbursed and any
expenses nOusTed by Lende o 375 Tus paragraph Shall beas wterest 8 the 13w provided (s m the Equily Lne Agreoment and shall ba dug in
fud immediately upon demand Ly L.2ndet Linder no crtumstances whatsoever shal Lender be obiigated to make any agvances or to ingur any
€xpensa of 10 tak2 any achon hereL s

inth. Borrower shall not acrepk or penra a7y increase of the principal gmeumt secured by the First korigage, nor act-<;t or permit any
amendment, modificabon. extension of oth2: (537 pe to the terms of any instrument or agreement executed in connection therewith, without
Lender’s prigr wrdten consert.

Tenth. Lender may maie or cause to be matde reasonabie eni'ries upan and mspections of tw Property, to inspect the Property for purposes of
Borrawer’s complance with the terms and conditions ta the ‘otoage.

Elevanth. Upon the occurrence of a Tezmination Evert, as set forth ir the Squily Line Agreement, and at any time thereafter, Lender may,
vn*10ut natice except as expressty required Sy law. exercise any ane ur-sae 6f the follawing ngtts and remedies, in addition to any othar
ngims or remedies allowed by law:

{a} deciare alt sums secured .credy to be immediately due and payable, and £ fhe same is not paid on demand, bring suft therefor, or
commence judicial or statitory foreclesure proceedings. at Lander’s ogtion. of 377172 any other proceeding or take any (wher actions as may
be availabie to Lender at [aw o« i euify because of Borrower's defaiit hereunder 1.5 commencemert of statutasy or judictal toreciosure
proceedings hereunder shall he deemed an elertion by Lender to exsrcise ds 0ption to ac sler t» e due date ¢f 2 sums secured hernedy.

{b) Callect Rents Lender Shaf have the nght. without natice to Borrower. o take possession 7/ *+2 Property 32 collect the Rents, including
amounts past due and onpd. and 3pply the 0t procesds, over 3nd dhove Lenders costS. a0y (e !ndebtadness. In fustherance of this
rght. Lender may require any rant or other us2y of the Property 45 make 23y mz=as of rent or use % &5 frecty to Lender i the Rants are
collected by Lender. then Eoriower amevocably desgnates Lender a5 Borroaer s antorney-n-£act 1o endan &) svstruments recesved m payment
thereot in (e n2me 0t Bormpwser 200 10 neQonate the SFTe and colert the MoDMGE Payment by tenants or »% == users 1o Lender » response
16 Lender's demand shai satisty ta cblgatons for wiuch e paymends Jre made whethes o nQ8 any prope. aroJards for the demand exsted.
Lender may exeruse ds nghts under Sis ubparagraph ether v person by agent or through a racener

(c) Morigages n Passesson Lender shall tave Te =701 (0 B placed 3% MOvIC2ae 9 PESSESION o 10 have 3 receivns «ppainted to take
possession of a1 of any pant of the Propert;,. with the power to prolect and preserve the Praperty, to operat the Propest v soadg
fereciosure or sale, and to coltect the Rerds from Bhe Propest; and apply e proceeds, 23 and abave tw cost of the recsivership, auaxrstm
Indebtadness. The mortgages »n POSSISTION OF Aeer 2y sevve without bond d permitted by ixw. Lender’s right to the appaintment of a
feceiver shal exist whethes of not the Jppsent value of B Fropest; exceeds the [adebtedness by 2 substantial amourt. Employment by
Lendes shafl not disquaidy a person from serving ax = recever

{d) Judicial Foreciosure. Lender may Ghtax: 2 jutal dacree foreciosng Gorrower's w2zrest in all or anry part of the Propaty, and o permitted
by applicabie law, Lendes may obtan a mdgrment for aity delexncy remamting n the Sidebledness due to {ender after application of al)
amounts received from the exercise of the nghts provided = thes Secbon. Lender 5iail have 2l cther nghis 2nd remedies provided in this
Mortgage or the Cred:t Agresment or avalable & w or n equity:

Twelfth. Without prior nohoe or approval rom you. we reserve the rght to self 67 transter your Equity Lins Account to another lender. entity.
0f person, andg to assign our nghts undes the Mortzape Your rights under thes Agreement betong (o you only and may nof be transferred ar
&ssigned. Your obligahors. hawever. are binding on your hews and legal representatives.

Thirtewntd. Extensaon of e trme for Gaymess of the sums Secured by Bis Mortgage Gr22ted by Lendef (0 any successor inimerest ol
Borrawer shalt not operate to release o knd. n any mannex, the Eabity of the original Berrower and Borrower’s SuCCesscrs in interest
Fusther, Lender shallin n0 event be required 1 commEnce proceedings aganst any such SucCessos in interest
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. wibeer of or prechude e essecise of any such right o Femedy. The of insurance o the paymend of txzs of other lens or chames.
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sEnemeath. If 38 or asey part of the Property o7 & mmsmﬂmmwﬂawwhmsmﬂu

wumummm)mmmmmwmmmmmmm
in 0l of 2t suss sacawed by this Morigage. However, i mwuumwmamsmwmmad
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£ Theforegoing instrument was acinowledged before me this
9

/ Stateof rLLINOLS }s

“OFFICIAL SEAL"
MIBA E WIATR

NOTARY PUBLIC, STATE OF ILLINOIS
uy Commasionixatres 09/16/98

Drafted By:  Sondra Simmens
Be! Federal Bank
A Division of
Standard Federaj Bank
79 West Monroe Street
Chicago, Iltinois 60603

20T8 dayol JANUARY 1997 , by
FRANK K HUBBARD AND LINDA BIKIDO-HUBBARD, RUSBAHD

ﬁ%__""coumy. Htingis

My compission expires: 9-/c-98
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LOT 24 AND THE WEST 1/2 OF LOT 23 IN JOHINSON'S ADDITION TO CRICAGD, A
SUBDIVISION OF PART OF LOTS 3, § AND & IN ASSESSOR'S DIVISION OF

UNSUBDIVIDED LANDS IN SECTIOR 31, TOVNSHIP AO MOZTH, RAKGE 14 EAST CF
THE THIRD PRINCIPAL MERIDZAR, IR COOK COUNTY, ILLIKO[Se-




ry
)




