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THIS MORTGAGE ("Secunity iz praent”) isgiven on MARCE 03, 1997 . The morigagor is
JAMES J FALCICNE AND ALICTA M FAZ..TCNE HUSBAND AND VIFR

("Borrower”). This Secutity Instrument is givento | FIRST CEICAGO NED MCRTGAGR COMPANY,

.

’

which is arganized and existingunderthe lawsof ~ THE S#Xf% OF DELAARE ,and whose.

addressis 900 TOWER DRIVE, TROY, MI 48078
(L) Borruwer awes Lender the principal sum of <
0 HGEDRED FORTY THOUSAND AND 00/100 -~

Dollars (US. $ 240,000.00 ). This debt is evidenced by Botrowei's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the fal? bt S not paid catlics, due and payable on
APRIL 01, 3027 . This Sccurity Instrument scoures to Lri<or: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payrecnt of all
other sums, with interest, advanced under paregraph 7 to protect the security of ths Scoutity Instrument; and (c)
the performance of Bosrower's covenants snd agrecrments under this Security Instruten? #nd the Note. For this
purpose, Borrower does hereby mortgage, grznt and convey to Lendet the following desciiba- property located in
VILLAGE OF MESTERN SPRINGS, COCK C{lmt)’,minoisz
LOT 10 IN G. N. SCEFRIDER'S RESUBDIVISION OF LOT & (EXCEPY THE 8QUTH S€.o BT
THEREUP) AMD TFE SOUTE 176.85 PERT OF 1LOT 5 IM BLOCK 3 IN PIKLD PARK
SUBDIVISION OF THE WES?T 5/8 OF THE UEST 1/2 OF SECTION S, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF TEE THIED FRINCIPAL WERIDIAN ARD F:2T OF THR SOUTHNEST 1/¢
OF BECTION 32, TOMREHIP 39 RORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
NERIDIAN, IN COOK COUNTY, ILLINOIS.

10229126

v ?

15-32-303-015-0000

which hasthe addressofi  384< JUHNSON AVENUE, WESTERN SPRINGS (Street, Cityl,
Rlinois §0558 [Zip Code} ("Propesty Address™);
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Lender subordinating the lich to this Seciity Instrumncnt. If Lender determines that eny part of the Propesty issubject toa
lien which may attain prioritv over this Security Instrument, Lendet maay give Borrowes a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 30 days of the giving of
notice. .

*S. Hazard or Property Insurance. Borrower shail keep the improvements now cxisting or hereafier exected an the
Propesty insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insuzance. This insurance shall be maintained in the amounts and
for the periods that Lendet requires. The insurance carrier providing the insurance shall be choses by Borrower subject to
Lendet's approval which shall not be unteasonably withbeld. If Borrower fails to maintain covetage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lendei and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Rotrower shall promptly give to Lender
all receipts of paid premiums and tencwal notices. In the cvent of loss, Borrower shall g srampt notice to the
insurance carrier and Lender. Lendes may make proof of loss if not made promptly by Borrower. .

Unless Lende: and Botrower otherwise agree in writing, insiitance shall be spplied to restoration of repsir
ofmcmmudrreamﬁmmrepairhmimﬂyfmﬁeaﬂI..mda’ssvunityismtlmd.lfthe
restoration ot repair is st cconomically feasible or Lender’s security would be lessened. the intsutan=c proceeds shall be
applicd to the sums soerid by this Sccurity Instrument, whether or pot then due, with any excess paid to Botrower. If
Botrower ahandons the Fiuraty, or does not answer within 30 days a notice from Lender that the insurance cattier has
offered (o scitie a claim, then ender may collect the insurance proceeds. Lender may use the to repair or
m&?mmmmwm,mwmmﬁqmmmmmm 30-day period will
begin notice is given.

Unless Lender and Borrower othierr/ivs agree in writing, any application of proceeds to peincipal shall not extend or
pastpone the duc date of the monthly pay ments refetred to in parographs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acyuired by Lenxer, Borrowes's nght to any insurance policies and ptoceeds resulting
from damage to the Propesty pric. w0 the accarvition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acqusivion.

6. Occupancy, Preservation, Maintenance 2:-2 Protection of the Property; Borrower’s Lois Application;
Leaseholds. Borrower shall occupy, establish, and use th- Sroperty as Borrower's principal residence within sixty days
afier the execution of this Sccurity Instrument and slali continue to occupy the Property as Borrowes's principal
residence for at least one year after the date of cocupancy, wrife's Lender otherwise agrees in writing, which consen? shall
not be unreasonably withheld, or unless extennating citcinmstaroe exist which are beyond Borrower’s control. BEorrower
shall not destroy, damage or impair the Property, allow the Proery to deteriotate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property of ctlctwic materially impair the lien created by this
Security [nstrument or Lender’s security interest. Bosrower may cure such a defanit and reinstate, as provided in
paragraph 18, by causing the action or procceding to be distissed with o ruling that, in Lender's good faith
determination, preciudes fotfeiture of the Borrower's intetest in the Property o ~ber material iinpairment of the licen
created by this Security Instrument or Lender’s security intetest. Botrowet shall ats: b= in dedault if Bosrower, dasing the
loan application process, gave matetially false or inaccurate inform=tion or statenents to Lender {or failed to provide
Lender with any matetial information) in connection with the loan evidenced by the Nute, including, but not limited to,
fepresentations conceming Brrrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is
on: 2 leasehold, Bottower shall comply with all the provisions of the lease. If Borrower acquarrs 22 title to (e Propesty,
the leaschold and the fee title shall not merge unless Lender agrees to the facrwet in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cowoas and agreements
contsined in this Security Instrument, or there is a legal procecding that may significartly affect Linicr’s righis in the
Propetty (such as a proceeding in bankneptcy, probete, for condemnation or forfeiture of 1o enforce Inws of regulutions),.
then Lender may do and pay for whatevet is necessaty to protect the vajue of the Propesty and Lender’s tights in the
Property. Lender’s actions may include paying any sums secured by a lier which has priotity over this
Instrument, appearing incoust, paying reasonable attomeys® fees and entering on the Property to make repates.
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragtaph 7 shall become additional debt of Borrowes secured by this
Secutity Instrument. Unless Bottowet and Lendet agree to other terms of payment, these amounts shail bear interest
from the date of disburscment at the Note reic and shall be payable, with interest, upon notice from Lender to Borrowes

requesting payment.
awmummwmmmﬁmdmmummwﬁs

Security Instrument, Borrower shall pay the premiums requited to matttain the morigag: insurance in effect. I, for any
teason, the mortgage insurapce coverage required by Lendes lanses or ceases to be ip effect, Borrower shall pay the
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first class mail to Lender’s address stated hetein or any other address Lender designates by notice to Borrower. Any hotice
provided for in this Security Instrument shall be decmed to bave been given to Botrower or Lender when given as
provided in this paragraph.

1S, Governing Law; Severability. This Secutity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or classe of this Security lnstrument or the
Note conflicts with applicable law, such conflict shall not affect ohier provisions of this Security Instrument or the Note
which can be given cffoct without the conflicting provision. To this end the provisions of this Security Instrument and the
Notcare declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confortned copy of the Note and of this Security Instrument.

17, Transfer of the Properiy or a Beneficial Interest in Eotyower. If all or any part of the Propetty or any interest
initissn!dotmnsfcrmd(aﬁabaﬁidﬂhmmhmmwahsﬂdogwmww&m;mm)
without Lendet’s prior writien consent, Lender may, st its option, fequite immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is probibited by federal Lo
asof the date of this Security Instrument. : :

If Lender exercises this option, Lender shell give Borrowar notice of acocleration. The notice shall provide a period
of nof less than 30 3ays from the date the notice is deliversd or mailed within which Borrower must pay all sums secured
any remedies pesmitier’ by this Security Instrutent without fusther notice or demand on Borrower.

18, Borrower’s 2277 to Reinstate. If Borrowes mects certain conditions, Borrowes shall have the right to have
enforcement of this Secay Instrument discontinued at any time prioe to the eatlier of: (a) 5 days (or such other period as
app!iaﬂehwmayspedfyfw:&m{ﬁanﬂ)bquahnﬁhhqﬂtymwmpowgod‘salecoulai:ndhthis
Security [nstrument; or (b) entry o' a judgment enforcing this Security Insirument. Those conditions are that Borrower: () |
payslnﬂeraﬂsamwmmezdmddbedmuniaﬁ:isSeunitylmmmdtbeNcu_nifmpmddaﬁ_anha_d 1
occutted; (b) cures any default of ary /ther covenanis or agreements; (c) pays all expenses incurred in enforcing this |
Security Instrument, including, but not Zmited to, reasonable attomeys® foes; and (d) takes such action as Lender may i
reasonably require to assure that the lien of ttés Security Instroment. Lendes’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Scounity Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Sccusity Instrument and the objizziots secured hereby shall remain fully effective as if no acoeleration
had occutred. Howeves, this right to reinstate shali =7 anply in the case of acceteration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tixe Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mote times without pric r nodice to Borrower. A sale may rezult in a change in the entity
(known as the “Loan Servicer”) that collects monthly paywcn's due under the Note and this Secswity Instrument. There
also may be one o more changes of the Loan Setvicer unreiricd to a sale of the Noic. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in p-cv rdance with paragraph 14 abuve and applicable law.
The notice will scate the name and address of the new Loan Servicer ard the address to which payments should be made.
The potice wilt also contain any other information required by applicat ic law,

20. Hazardous Subsiance=z. Borrower shall not cause of pegmit the p'eseace, use, disposal, storage, or release of any
Hazardous Substances on of in the Propetty. Bostowet shal? tiot o, not allar: anyone ¢lse to do, anything affecting the

that is in violation of sty Environmental Law. The preceding two sex tevsces shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazasdous Substances that are gep-#ally recognized to be spproprizie to
norinal residential uses and to maintenance of the Property.

Botrower shall prompily give Lender wtitten notice of any investigation, claim, & mand, lawsuit ar other action by
any governmental or regulatory agency or privaie paty involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actizal knowledge. If Borroaet leatns, o1 is noiilee v any govemnmental of
regulatory authosity, that any removal or othes remediation of eny Hazardous Substance uff.cting the Propenty is o

, Botrower shall promptly take all necessary remedial actions in accordance with Enviroe swnial Law. "~

As used in this paragraph 20, “Hazardous Substances” ate iaose substances defined as toxic or L aradous substances - .
by Environmental Law and the following suhstances: gasoline, kerosene, other flammahle or toxic petroleum products, . .
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Envitonmental Law” means federa) laws and laws of the jurisdiction where the

islocated that telate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Bostowes and Lendes further covenant and agrec as follows: .-

21. Accelerstion; Remedies. Lender shali eive notice to Porrower prior to accelerstion following
Borrower’s breach of any covernant or agreemeat in this Security Instrament (but sot prior > acceleration
under paragraph 17 unless spplicable law provides ctherwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the defaults (c) a date, not less than 30 dsys from the date the motice is given to
Botvowet, by which the defsult must be cured; and (d) that faflure to cure the defankt oz or befire the date

Form 3014
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sl gale o the Propesty. The notice shall fusther inform Borrower of the right to reinstate afier acocloestion” -
4._,.; " amd thio right 40 amcet in the foreclosure proceeding the notv-cxistence of a dfault or any other defense of Banowerto . *
Sy *MqMHbm:mMQwhc&uﬂ:hspuﬂdmhmuﬂqﬂh A
,_-rﬂic mhﬂdmmmwmwwmwu dney
,' mumwbm Lender shall be entitled to collect all expenses incuyred @
ks ﬂqhmﬁwﬂmm 21, including, but not limited to, reasonahle attomoys” fees and costa of

. nmmmwmmmwmmmmmmum*
" Tmstrumsent without charge to Botrower. Bortower shall pay ay recordation costs.
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mmqpﬁdu brixtes)) -
MM% Condominiwn Rider 14FammilyRidet . = | .
mdrqmmlhdu Planned Upit Development Rider || Biweeldy Payment Rider *

] Ratte Improvement Rider Second Home Rider ‘

V.A.Ii:h | . 3 Oher(s) [specify)

BY SIGNING BELOW, Borrower scocpts snd agices io (he terns aod covenants
3 mﬁmms)mwmmmma / ;:_-._

auw Y i - gup
ALICIA M FALTIPR oo 7
(Sead

SYATEOF OO Countyss:

WM ﬁ@d .aNdeﬂxcmandforsmdMymmhhﬂwy

R » petsonally known to me to be the same petson(s) whose
g .\M)mhhmmmmwwmmhbymmmmwu -
- signéd snd delivered the said instrament as &xndvdmhyaﬁ,fwﬂnm-ﬂw w
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ADJUSTABLE RATE RIDER 0105833
(1 Year Treasury Index - Rate Caps)

THIS ADFUSTABLE RATE RIDER is made this 3RD day of MARCH , 1997, and is

incorporated into o shall b¢ deemes 10 amend and supplemant the Mortgage, Deed of Trust or Secutity Deed (the

*Security Instrumem  of the same date given by the undersigned (the “Botrower”) to soct»= Borrower’s Adjustable Rate
Note (the “Note™) to FIRET CHICAGO MBD MOATGAGE COMPANY,
) DELAVARE CORPORATION

(the "Lender™) of the same datr ap” covering the property descrtbed in the Secwrity Instrament and tocated at:

3844 JOHNSOR AVENUE

WEP YRR SPRINGS. IL 66338

[Property Address]
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES !N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NO74 UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tix'Z AND THE MAXIMURS RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the csvraents and agreements made in the Security Enstrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTALY PAYMENT CHANGLS
The Note provides for an initial interest rate of 7.950 . The Note provides for changes in the
inferest rate and the monthly paymeents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of APRIL . 2004 , and on that day every
12th month thereafter. Each date 0o which my interest rate could change is called a “Chang: Da's.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Inds” ts the weekly avetage
yield on United States Treasury sceurities adjusted to a constant matutity of 1 year, 25 made gvailshle by the Federal
Reserve Board. The rmost recent Index figure available as of the date 45 days before cach Change Usic is called the
“Current Index *

If the Index is no longer available, the Note Holder will choase = new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes -

Before each Change Date, the Note Halder will caleulate my new interes rate by adding
THREE AND 000/1000 petcentage point(s) ( 3.00 %) to the Cugrent
Index. The Note Holder will then roand the result of this addition to the nearest ane-cighth of one percentage point
(o.lzcs]z)l;smtothzﬁnﬁmm:edin Section 4(D) below, this rounded amount will be my ne« interest rate until the
next Be

MUATISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Famv
fgetell a;

Y] .
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_ (D) Limiinen Interest Knte Changes SRS

B o wruwmmnummmmmuwm 2.95¢ %o ]

i- . $.% % Thercafier, my interest tato will never be increassd or decreasod on any single -

; MM by mons than two percentage points (2.0%) from ﬂnmofmlbavebammfubm -
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- (i Netiss of Changes ]
" Thie Note Boldes will delives or mail - me a notice of any changes in my interest rate and the smount of ary nlﬂy . %
mthﬂequpMWwﬂm@dmwwhmbmmd r A
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