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REFINANCE
MORTGAGSE

THIS MORTGACC "Security Instrument*} is giveaon ~ Pebruary 21, 1997 . Themortgageris
JOSEPH A. IRCULIG #.<Y LAURA IACULIO, (HUSBAND AMD WIFR) ?

_—
ﬂg L)
) J |
("Borrower”). This Security Instrumer ¢ is Jiveo to  Mortgage Bdge Corporation
. which is organizad and
existing under the lsws of ] /e 5-ate of Delawars » &nd whose eddress is
1355 Beverly R4. Ste. 330, Mciear, VA 22101
(“Lender™). Borrower owea Lender the principal sur.of.  One SHundred Twenty Thousand Threo
Hundred Pifty Dollars and no/120 Dollars
(U.s. $120,350.00 ). This debt is evidenced o, Boerower's note dated the same date a3 this
Security Instrumeat ("Note®), which provides for monthly Ler&-ats, withthe full deld, if not paid earlier, due
and o March 1, 2027 . Thia Sectwis [nstrument secures to Leoder: (s) the
repayment of the debe evidencad by the Note, with interest, and 1] /p-ewals, exteasions snd modifications
of the Note; (b) the payatent of ail other sums, with interest, acvancer =nder paragraph 7 to protect the
security of this Security Instrument; and (c) the peeformence of Boz.ower’s covenants and agreements
under this Security Listrumest and the Note. For this purposs, Bosrower cez hereby mortgage, grant and
canvey to Lender the failowing described property located in Cook

10T 6 (EXCRPT THE BONTH 20 FEET THEREOP) AND 2LL OF LOT 7 )N BLOCK 4 IN ARTHUR
T. MCINTOSH RND COMPANY’S PALATINE MANOR, BEINMZ A SUBDIVISION N THE SOUTH
ERST 1/¢ OF THR SOUTH EAST 1/¢ OF SECTION 14, TOWNSHIP ¢2 BORix. P2WGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IS CO2X COONT:, ILLINOIS.

&
6a-14- =21 3
_ |
03-1d —#l -028 o
S
N
which has the address of 20 B. ELMWOCD AVENUE . PALATINE . E
{Street] (G
Tllincis 60067 (“Propesty Address”);
{Zip Code]
ILLINQIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 5%
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TOGETHER WITH all the improvessesta aow or hereafier erected on the propesty, and ol] cascawnts,
spportenances, snd fixtures now or bereafier & pert of the property. AD) replacemerts and additions shall
also be covered by this Sacurity Instrumeet. All of the forogoing is referied io in this Security Instrament a»
the “Propesty.*
mmeWWWWH%ﬁ‘dhﬂfﬂwmdhh

to montpage, convey the Propesty Property is unencombered, except
encumbrances of mmmdr&dﬁdmﬂywﬁuﬂamhhupmymm
claims and demands, subject to any encumriwances of record.
covensnts with limited varistions by jurisdiction to conttitnte a uniform security instrument covering real
property. =~

UNIFORM ] COVENANTS. Borrower and Lender covenant and agres a3 follows:

L. Paymercof Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy
pay when doe thi ;~’a~ipal of and intecest on the debt cvidenced by Gz Nots and any prepsyment and late
charges dus andes - Picte.

2. Funds for Tax:s "4 [nsarance.  Subject to applicable law or to a written waiver by Lender,
Borrower sball pay to Lencer oz the day monthly payments aro due undes the Nots, until the Note is paid in
foll, 3 sum ("Funds”) for: (s) y=~rly taxes and sseesments which may aftain priorily oves this Security
Instrument as a lien on the Propeety'; | @)MyWWNMMm&M if any;
(c)yuﬂyhmﬂotmmm, d)ymdyﬁmd pminm.nf:ny;(e)yuﬂy
duwvuimofmm.fnla wmmof hnu.:puﬁmhmm

in Beo or o6 payment are
called “Escrow Items * Lender may, al sy .m, collect and Funds in an atount not t0 exceed the
maximum amount & kender for a foderally -érind mortasgs losn mey require for Bomrower’s escrow
account under the federal Real Estato Settiement ¥ roceires Act of 1974 a3 amended from time to time, 12
U.S.C.¥ 2601 er seq. ("RESPA"), unless another 1 rer tat spplies to the Fundy sets & lesser amount. If so,
Lender may, at any time, collect sod hold Funds in w “ount aot to exceed the lesser amount. Lender
may estimate the smount of Funds due on the bacts f current data and ressomable estimates of
expenditnres of futnre Escrow ltems or otheywiso in accorday-o +#ith applicable law.

The Funds shall be beld in an institution whoss degran: are insured by a fedem) agency,
instrumentality, or eatity (including Lender, if Lender is such an ‘~=imtion) or in any Federal Home Loen
Bank. Lender shall apply the Funds to pay the Escrow fieme. Lender 1y 1ot charge Borrower for bolding
and spplying the Fonds, supmally amlyzing the escrow account, o \esifving the Escrow Raow, tnless
Lender 7ays Borrower interest on the Punds snd spplicable law permits {ro9 to make such a charge.
Hm.lm‘hrmyrqmmbmlmm&tmvﬂymmghbm
mmxuwuwummmmmwiamm
Unless an agreement is made or applicable law requires interest 10 be paid, Lender sha'c not be required to
pey Bosrower any interest or earnings on the Fonda. Borrower and Lender may agres in writing, boweves,
that interest shall be peid oo the Punde. Leader shall give o Borrower, withowt ‘hane, an apmul
accounting of the Funds, showing credits and debits to the Punds and the for whicn 02> Jobit to
the Punds was mad>. The Funds sre pledged as additional security for all sums secured by s Sacusity

numwwwmumw»uwwmw Lensde.+ yoall

account to Borrower for the cxoees Funde in sccordsnce with the requirements of applicablc law, 1f the
amount of the Funds held by Lendr at any timx: i3 aot sefficient to pey the Escrow liems when due, Lender

mnuﬂ&!mmh-@aﬂ. in such czs2 Borrower shall pay to Lender the amount scceasary 0
make up the deficiency. mquummmmmmwym
llﬂhtﬂhm
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Upcn peyment in full of all sums secured by this Security Instrument, Lender shell promptly refue to
Borrower any Funds held by Lender. If, under paragraph 21, Leoder shall scquire cr sell the Propesty,
Lender, prior to the scquisition or salo of the Property, shall apply any Punds held by Lender at the time of
acquisition or sale a a credit against the sums secured by this Security Instrumeat.

3. Application of Payments. Unloss spplicable law provides otherwise, all payments recsived by
Lender under parsgraphs 1 and 2 shall be spplied: first, to any prepsyment charges cue uader the Note;
sccond, to amounts paysbls under paragraph 2; third, to interest due; fourth, to principal du2: and last, to
any late charges Gue under the Note.

4. Charges; Lies.  Borrower shell pay all taxes, amessmen’s, charges, fines and impositions
attributabls t- the Propesty which may attsin priceity aver this Sacurity Instrument. and tcaschold cayments
or ground <extv, if any. Borrower shall pay thess obligations in %2 manner provided in peragraph 2, or if
nol paid in thy m=aner, Borrower shall pay them on time directly 10 the person owod psyment. Barrower
shall promptly fiup.sh to Lender all notices of amocnts to be paid wsder this paragraph. I Borrover makes
these payments dir;:tl; , Borrower shall promptly fumish to Lender receipts evidencing the payments.

Botrower shall proiy2lv discharge any Gen which has peiority over this Socurity Instrument unlecs
Borrower: (a) agrees in wri%inj to the geyment of the obligation secured by tho lian ia » manner accoptabls
to Lender; (b) contests in rzd fuith the Lien by, or defonds against eufoccement of the fien in, logal
proceedizgs which in the Lender"s pinion operste to prevent the enforcement of the lies; or (c) secures
from the holder of the lien an agrmament satisfactory to Lender subordincting the lien to this Security
Instroment, If Lendar determince that 74y yurt of the Propesty is subject to a lien which may attain priority
over this Security Instrument, Lender nxv #ive Borrower & notice identifyiog the lien. Borrower shall setisfy
the lien or take one or more of the actions 1% ‘erth above within 10 days of the giving of notice.

S. Hazard or Property Iiw:=ance,  Borr, <7 shall keop the improvements now existing or hereafier
erected on the Property insured sgainst loss by firs, buaxds inciuded within the term “extended coverage*
and any other hazards, including floods or flooding, for which Lander requires insurance. This insurance
shall be maintsined in the amounts and for the pericds that Lender reguires. Tho insursncs carrier
providing the insumance shall be chosen by Barrower sufie’ to Leadet's approva) which shall rot be
unreasonably withheld. If Borrower fails 10 mmintsin coverxge ¢oecribed above, Lander muy, ot *snder’s
option, obisin coversge to protect Lender’s rights in the Property 7.1 r.ccordance with parsgraph 7.

All insunance policics and renewals shall be acceptable w Len’cc and sball include & standard
mortgage clanse. Lender shall have the right to hold the policics and ren wals. If Londer requiess, Barrower
shall prompily give to Lender all receipts of paid preminms and rencwi xtices. In € event of loss,
Barrower shall give prompt notics to the insurance carsier and Londer, Levdes 2wy eake proof of loss if
pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds 22all be to
restoration or repair of the Property damaged, if the restoration o fepais is economraiy and
Lendes’s security is not lcasened. If the restoration or repair is mot economically fanil2 2r Lender's
security would be lessened, the insurance proceeds shall be appliad o tho sums socured by t.8 Lacurity
Instrument, whether or pot then due, with any excess paid to Borrower. If Borrower abandons ¢ Tonpasty,
or does Dot answer within 30 days a notico from Lender that the insurance carrier has offered & yiloa
claim, then Lender may collect the inmrance proceeds. Lender may use the procoeds (o repair o rectore
the Property or to pay sume sectived by this Security Instrument, whether or not %en dus. The 30-dsy
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, a3y application of procoods 1o principu shall
oot extend or postpone the due date of the mouthly payments referred to in peragraphs 1 524 2 o¢ chenge
the amount of the payments. if under paragraph 21 the Propesty is scquired by Leader, Bosrower's right to
any insurance policies and proceads resulting from damage to the Property prior (o the acquisition shell
pass to Londer to the extent of the sums secured by this Securicy instrmnent immediately prior o the
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ressonsble attomeys’ mﬁmmmwwmmmmmmmm
under this paragraph 7, Leader does nct hava to dd> s

Any amounts disbursed by Leader under this preagraph 7 sball become edditional deix of Borrower
mwummummlﬂmemmwﬁmw
amounts shall bear interest from the date of disbursemer 7. the Nots rate snd shall be payabile, with
interest, upon notice from Lender to Botrower requesting payr.en..

8. Mortgage Insurance,  1f Lender required mortgage inw =ice as a coadition of making the loen
sccured by this Securily Instrument, Borrower shall pay the preminms cegitired lo metintein the mortgsge -
mmme&lﬂﬁruymﬂnmwmmmq ‘equired by Lender lapscs or
ceeses to be in effect, Borrower shall pay the premiume required & co'ain coversgs substantially
equivalent to the mostgage insarance previously in effect, at & cost substaniyf’y »uivelent 10 tho cost
Borrower of the mortgage insurance previously in effect, from an aitemnate mor’;agr insures spproved by
Lender. If substantially equivalent mortgage insurance coverage is not availsbis, Twerower shall pay o
mmm;mm»m«mywmmwm by
Borrower when the inwurance coverage lapsed or ceesed o be in effect. Lender will acce( 2, v e and rotain
dmpnym:ach-mm&nofmwm Lows reserve payments ma; 07, -agst be
required, at the optioa of Lender, wmmm(mmmﬁfwm,’mdn
Lender roquires) provided by an insurer approved by Leoder again becomes availshbls and is oblsined,
Mwum”mmmﬁbmmmwhm«bmﬂh
reserve, until the requirement for mostgage insurance ends in sccordance with any wriiten agreement
between Borrower and Lender or applicable lsw.

9. Inspection. Lender or its agent =ake resscosble entrics =pon and inspections of tio
Property. mmmmmﬂ&maf«mbnwmm
cause for the inspection.
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10. Condemnation. ‘The proceads of any award or claim for damages, direct or consequential, in
m%meﬁmaoﬁhdmmdmm or for conveyance in lien of
condermation, are hereby astigned and ehall be paid to Lender.

In tha eveat of u total wking of tho Property, tho procends skl bo appfiod 1o ths wims secured this
Wwwauhhmmmnﬁmm !nthnev-ﬂofgy
uhn;ofthahoputymvhid:bﬁrm mmmnﬁnﬂyhufm&nhuuqml
to or grester than the amount of the sums secored by this Security Instrument immediately before the
tiding, mmmmmwmmmmmbym&mxy
Instrument shall be reduced by the amount of the proceeds multipliad by the following feaction: (s) the total
mdummwmhmmwmmwmmdm
Mwyhfmaﬂnumhy shall be paid to Borrower. In the evant of & partial
teking of . P operty in which the fair market vﬂmdﬁnhopmyﬁnmﬁndyhdomhhﬂthm
mmcm'mofthmmdumn'f:dyhdm %mmmuﬁ; ‘
m'“mm'”lﬁﬁ‘ﬂmm wm M mﬁdm ‘
sums secured by 4 $ curity Instrument whether or pot the sts are then dne. J

If the Property is Qx.pdoned by Borrower, or if, after notice by Lender to Bosrower that the condemncs ‘
offers to make an award or #tle a claim for duneges, Borrower (xils to to Lender within 30 days
after the date the notice is 75wz, Lender is aunthorized to colloct and ths procoeds, ot its option,

mwmamdhmuw&mmw&mmm whether or
pot then dve.

Uniess Lender and Borrower othe ‘wis) sgres in writing, sny spplication of proceeds to principal shall
20t extend o postpone the due deie of tic 7 nthly peyments refeered to in paregraphs 1 and 2 or change
the amount of such payments.

11. Borvower Not Released; Forbearaca: By Leuder Not 8 Waiver. Enmﬁmofhﬁmfnr
payment or modification of amortize%ion of the sarms 7<% ed by this Security Instrument granted by
hmmmmdmxwmmwmm&amdbmmw
Borrower's successors in interest. Lender shall not be «e,pired to commence prorecdings against sny
successor in intesest or refuse 0 extond time for payment or #herwise modify amortization of the sums
secured by this Security Inscrument by reason of anty demnand s?, ¥y o original Borrowes or Bosrower's
successors in interest. Any forbearance by Lander in exercising at ¢ r.ght or remedy shall oot bo a waiver of
or precinde the exeaciss of any right or remedy.

12. Successors and Assigns Bound; Joing and Severa) Lishility; Covamers,  The covenants and
agroements of this Security Instrument shall bind and benefit the saccossars v assigns of Lender end
Borrower, subject to the provisions of peragraph 17. Borrowes’s covenants ar. » sreamonts shall be joint
and several. Any Borrower who co-sigas this Security Instrument but dees nes sxecuto the Note: (a) is
co-signing this Security Instrument caly to mosigage, grant and coavey that Boruwer’s interest in the

under the terms of this Security Instrument; (&} is not personally odig=ed 0 fwy the sums
secured by this Security Instrument; end {c) agrees that Lender and any other Borrower 727 agres to
extend, modify, fortear or make any sccommodations with regard to the texms of this Securl.y Zseirurm=it
ot the Nots without that Borrawer's consent.

I3. Loan Charges. [f the loan secured by this Security Instrument is subject to & law whicl: scts
maximum loan charges, and that law is fimally interpreted so that the interest or other lotn cherges
coflected o 10 be collected in conpection with the loxn €xceed the permittad Eeits, then: (s) =y sach loan
dmpdnﬂhrdmdby&nmﬂmwmﬂndmgab&pmulmﬁndmuy
ams already collected from Bosrower which exceodod permitted timits will be refonded %0 Borrower.
Lender may choose to meke this refimd by reducing the principal owed under the Note or bynlin;a
direct payment to Borrower. If a refond reduces principa!, the reduction wikl be treatsd a3 & partial

prepeyment = ithout any prepeyment charge under the Note.
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it
potice shall be directed to the Property Address or any other address Borrower designztes by motice to
Lender. Any nofics to Lender shall be given by first ciass muil to Lender’s address otated herein or any
other address Lender desigrates by actice %o Borrewer.  Any notice provided for in this Sesnrity Instrument
shall be deemed to have been given to Borrower ar Lender when given a3 provided in this parsgrash.

. Law; Severability, This Security Instrument aliall be governod by fedezal lew and the
lsw of the jurisdiction in which the Property is located. In the cvent that any provision or clase of this
Security Instrament or the Note confiicts with applicsble law, auch conflict shall uot affact other
of this Security [nstrument or the Note whith can be given effoct withent the conflicting provision. To this
end the provisicns of this Security Instsument and the Note are declared to be severable.

16. Borraer's Copy. Bosrower shall b given ane conformed copy of the Note and of this Security

17. Tramsfes o2 /2 Fropesty or 8 Beneficial Interest in Borrower. lfuﬂormyputofthal‘mpcﬂvor
any intevest in it is a0l v transfeered (or if a beneficial interest in Borrowery is mld or tramfirred and
Barrower is not & naturad $.o70n) without Lender’s prior written consent, Lender may, at its option, require
immedisto peymont in full ¢/ <1l wtms secured by dris Security Instrument. However, this opticn shall not
bo exercised by Lender if cxercirs b protiibited by federal lass as of the date of this Security Instrument.

If Lender exprciscs this optica, L-~der shall give Borrower notice of acceleration. The notice shall
m;maw&mwmmwmmmuw«mmwm
Besrower must pay all sums secured by ib’s Security Instrament. If Borrower fails to pay these sums prior
mhmd&ummwuwmmwbymmw
without further notice or demand on Borrowe: .

18. Borrower’s Right to Relnstate. [f Borre wer tcets certain conditions, Barrower ehall bave the
right to have enforcement of this Security Instrumem Zir-catinued at eny time prior to the easdier of: (a) §
days (or such other period as applicsble law mey specfy £ reinstatement) before sale of the Property
pursuant (o aoy power of sale contxined in this Security huioment; or (b) entry of 2 judgment enforcing
this Security Instrument. Thosc conditions are that Borrower: (8) # @ Loader all sums which Giea would be
dmmdnﬁn&unﬁyhﬁmuﬂmdtb%sdmmhﬁwhﬂmd.(b)muyu&nhd
any other covenants or agreements; (c) pays il expenses incurras in o-Zovcing thic Zecurity Instrumeat,
including, but pot fimited w0, ressouable attorneys’ foes; and (d) ‘akes 3uch action a3 Leoder may
reasonably require to assure that the lien of this Sacurity Instrument, Lery2’s rights in the Propesty and
Borrower’s obligation to pay the surns securcd by this Security Instrament sho'i ¢ontizne unchanged. Upoa
reinstaterpent by Bosrower, mwwa&mmmﬂnmmy
cffective as if no accelezation bad occurred. However, this right to veinstate shall oo spply in the cass of
sccelention under paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Note or a partial int~at in the No», (*;gether with
this Security Instrument) may be sold one or more times without prios notice o Borrower. 5 ale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments o under
the Note and this Security Instrument. There also may be oae or more changes of the Loan Srovicer
unrelated to & sals of the Note. If there is & change of the Loxa Sarvices. Borrower will be given writica
uotice of the change in accordance with peragraph 14 abovo and spplicable law. The ooiice will etete the
mﬁdﬁmd&mMWd&dﬂbMMmﬁbmm

20. Huzardous Substanees. Borrower ehall not cstise or permit tho presence, mﬁw ‘m
ar release of any Hazardous Substances o2 or ia the Property. Bouwwn-dlumdo.
dnmdn.mymmgm&ahwmuhmvmof Eavironmenta) Law. 'Ihopweediagm
scnfences shall not apply to the presence, use, or storage on the Property of amall quantitice of Hazardous

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 9/%
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w&anmﬂﬂﬁwbmbmﬁdMMMDm
. mmwymmmm«qmﬁmd@.mwmm

As used in this paragraph 20, “Hazardous Subsiances® are those subetances defined &8 toxic or
bazardous substances by Environmental Law and the iullowing substances: gasoline, kerosens, other
flamsmb's 7¢ toxic petroleum products, toaic pesticides and berbiciGes, voisile solvents, materisls
containing ailestos or formaldebyde, and madionctive msieriale. As wsed in thie 2,

i Low® means foderal laws and laws of the jurisdiction where te Propesty is that
relate to health, c=Z¢’; or environmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agreo as follows:

21. Acceleration; Kovat Bes. Lender zhall give sotice %0 Borrower 0 accaleration
Borrower’s breach of s covepsnt or sgrerment in tiic Seewrity Gut wet prier 55
stceleration under paragraph :Y sniess applizzhle law othmwise). The sotice shall
specify: (a) the defanit; (b) the =r’2on required to cure the €©) a diate, not less tham 30 dxvs
from the date the notice is given to Bravo ver, by which the default sust be ired; and () Ot Ellure
to cure the defauit on or before the date o7-2¢ifled i the netice may result in acclerstinm of the nans
seawed by this Security Instrument, for o>« by jediclal precesding and sale of the Property. T

22. Briease. Upon paymext of all sums secured by this Securi'y [ntroment, Lendor shall relcass
this Securily Instrumen? without charge to Borrower. Borrowes shall pay wiv meordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exeny.aov in the Property.

24, Riders to this Securily Instrament. 1f one or more riders are execu==J by Bearower and recorded
w&&m%&mm&dwdﬂm(?hﬂb
incorporated into amend supplement coverints agreements ¢ 3 Security
Instruraent s if the rider(s) were a part of this Security Instroment. [Check applicable box(es})

0 adjustubloRatsRider [ Condominiam Rider O 14 Pamily Rider

[J Gradusted Payment Rider  [J Plammed Unit Development Rider [ Biweckly Paymsns Rider
O3 Baltocn Rider [} Rate Lgprovement Rider [0 second Home Rider
[ Oterts) [speity)
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BY SIGNING BELOW, Berrower accopls and agrees to the ierms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)

x »
W&J&_m
IACULIO

-Borrower

(Seal)

-Bortower

. (Seal)

-Borrower

{Spece Boaw This Line For Acknowledguaent)

stareor (JOOKL ; County s
L WWW%mwummamammu

JOSEPE A. IACULLO and LADRA IACULIO

pervonzlly known to me to be the samo person(s) wl.e> name(s) abecribed 0 the foroguing
instrument, appeared before me this day iz person, anl sugnowledged that theyirred and
ddxmedmlhemdmumt as their free and voirlvy act. for the wics acd purposes therein
et

Given under my band and official ecal, this ; 21stdsycf  pehruary, 1997.

My commission expires: h V.

Public
*OFFICIAL SZAL* §
This instrument wes prepared by:  Marie Breakfield LINDA M. RUDGL 4+
Address: tomry Pusilic, State of it i)
My Commission Expires 0670700
3+
3
Yy
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