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MORTGAGE °”°1m”-/) o
THIS MOATGAGE (‘Secar’y Instrument’) isgivenon ~ MARCH 7TH, 1997 . The moffgagor is
JAY A GITLES AND PAULA 5 SITLES, m:smnmmn?a
("Borrower?). This Securily Instrumuor” i givento  PRISM MORTGAGE COMPANY j
State of 13)in0ls )
which is organized and existing under the laws +/  IXEECNTIXRTIREEAKRXESNRIRER , and whose

address is 350 W. HUBBARD ST., SUII® 242, (HICAGH, IL 60610
("Lender”). Borrower owes Lender the principal sum ¢f

Oollars (US.$  404,000.00 .
ﬂis&uswmdbyaumm'snm“ﬂadﬂmma(arasm&uﬂwmmmaﬂ which provides
for moni~y payments, with the full detx, # not paid earfief, due wv! payzbie on APRIL 1, 2004
This Securily instrument secures to Lender: (a;&wmpqmaﬂdchadeﬂevﬁenoedbyﬂbﬂmmmw
all renewals, extensions and modifications of the Note; (b) the paymen® ot all other sums, with interest, advanced
under paragraph 7 to protect the securlty of this Securily Iinstument: #7d (c) the performance of Borrower's
‘; covenants and agreements under this Security iistrument and the Note. ' For this purpose, Borrower does hereby

mortgage, graat and convey to Lender the following described property locater” COOK County,
ifinois: -
LOT 2 IN ROBERT W. KENDLER'S SECOND ADDITION TO GLENVIEW, BESING A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP €2 YORTY, RANGE
14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLVLS

FOUR HUNDRED FOUR THOUSAND AND ¥O/100

Tl SosYem R De, =3

P.I.N.¥: 05-31-101-:07

which has the address af 1004 INDIAN ROAD v GLENVIEW

’ Straeq) {City)
linols 60025

@ipCods]  (‘Property Addrass?);
ILLINOIS-Singie Family-Fannie Mae/FredEs #ac UNIFORM INSTRUMENT Form 3014 /90 1041 1/95page 1 of 7
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,{ mesmsn WITH of the nprovanents now of heresfter erecled on the property, and dasements,

;:‘ f‘-mm.ium-smwMapmum. nmmmum& o

L e by this Secarly nstrement. AR of the foregoing is refered to in this Secusity tnstrument as the “Propanty.”
T SORAOWER COVENANTS that Bormower is iswiully seised of the estate hersby conveyed and hes the right to
EELS mmnmummuuwhmmumd
S, ... record. mmmﬂmmnumhmmummmm
' to sy sncumbrancos of racord. o
7 THES SECURITY INSTRUMENT combines uniform coveriarts for national use and non-uniform covenants with
t*,, ;:-mmwmmm-uﬂmmmmum. :

£ " 4, payment of Principal and intersel; Prepayment and Late Charges. Barrower shal promptly pay when
S unwuNMmmumwmmmnwmmmum
the (Hole. -

rﬂmmqﬂm‘tﬂﬁ\mwpwavﬂmmmnﬂaamwmmm
mwww;ammwunm.lm(QMludammmm
: ﬂmwmmmmlmmmmmm.ﬁmmdmwm
wnmbm.hmmmmama.hmmmmmam
insurance premiume. These tams ers <#:«! "Escrow ltems.® Lender may, at any time, collact and hold Funds in en
amount not %0 encesd the MEXMuUm amawry. < lender for federally related morigage loan may require for Borrower's
" acrow acoount unvier the fedural Resl Estite Settiement Procedures Act of 1074 as amended from time to time, 12
U.S.C. Section 2801 of seq. ("RESPA"), uniets 2ncther law that apples o the Funds sets a lesser amount. If £0,

the amourt of Funds due on the besis of current (eta and reasonable estimates of expendiures of future Escrow
itams or Stherwise in accordance with appilicable lmw.

. msﬁawuwhmmmmnmwamm.w,am
 @ochuding Lender, ¥ Lender is such an inetRtufion) or in any Fedz.»3 Home Loan Bankc. Lender shall spply e Funds
0o %o pay the Escrow thems. Lmﬁummmemmhmh“mmmmm

--',nmmqmmmm.uummwmmmmmmmw
.7 e permits Lender 0 make such 8 charge. However, Lander may requir; orrower 10 pay a one-fime charge for an

:Wu,mumsmmwmhmﬁmwmmm.mwm
L provides otherwise. Uniess an agroament is made or appiicable law requirss usrest (o be paid, Lander shall ot be
" ", pegiired to pay Borrower any interest or eamings on the Funds. Borrower and Lz may agree in witing, howsver,

" “thet interest shall be paid on the Funds. Lender shall give to Borrower, without 1 ¥ga, an annual accounting of the

' Mnmqmmuummwmsmlm

Borrowsr for the excess Funds in sccordence with the requiremenits of eppiicable law. if the. ount of the Funds
mnwuthmmmmmmmmu.mmacrmammh
o mm.hmwmwwmwmmmmmmum. Borrower
f‘ummhmhmmmmmw.nmmm .

Mmhuddmmadbyﬂabsmmuunmwmsmmmmm
Funds hold by Lender. If, undes paragraph 21, Lender shall acquire or sell the Property, Lendar, pror to the

| Jr. ‘egeinet e s secured by this Securlly Instument.

5 3 Agplication of Paymants. Uniczs appiicable iaw provides otheruise, all payments received by Lender under
paragraphs 3 and 2 shall be applied: first, 10 any prepayment chasges due under the Note; second, to amourtts

e S wmmzmwmummwmmm@mmmumu

)

2 Funds for Tar's and ineurance. Subject to applicable lew or 10 & wrilten walver by Lander, Borower shall :
nbtﬂmht‘,nmtiymﬂndnuﬂl“mmwmupﬁhml.asunrﬁntb')h: Y

'wm.-unmw-umumummmmmmmmm Lender may estimate

m.mmmmmmmmmmmmmmwmmdsmm The

i the Funds heid by Lernder excesd the amounts permitted to be heid by sppiicablo law, Le:alar shall account '

* acquisiion or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credi
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4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions aftributable to
the Propesty which may attain priority over this Security tnstnument, snd leasehald payments or ground rents, # esry.
Borrower shall pay these cbiigations in the manner provided in paragraph 2, or i not paid in that manner, Borrower
shall pay them on time directly to the person owed peyment. Borrower shall promplly furnish to Lender a% notices of
amounts to be paid und=r *his paragraph. 1t Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over tus Securily Instrsment uniess Eorrower; ()
agrees in wrilirz o tie payment of the obligation secured by the fien i a manner acceptable to Lender; (b} contests
in good faith the fien by, or defends against enforcement of the lier in, legai proceedings which in the Lender’s opinion
operate t . ent the enforcement of the fien; or (¢) secures from the hoider of the kien an agreement satisfa<tory to
Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property is subject
to a lien which may aftain priority over this Securily Instrument, Lender may give Borrower a natice identifying the ien.
Baotrower shall satisty the lien or take one or more of the actions set farth above within 10 days of the giving of notice.

§. Hazard or "roperty insurance. Borrower shall keep the improvements now existing or hareafter erected on
the Property inzadr, against loss by fire, hazards inciuded within the term "extended coverage® and any other
hazards, including .07 or flooding, for which the Lender recuires insurance. This insurance shall be maintained in
the amounts and for b 7 2tiods that Lender requices.  The insurance catrier providing the insurance shall be chosen
by Borrower subject tc L22or's approval which shall not by wweasoniably withiield. It Borrower fails to reaintain
coverage described above, Ler9r may, at Lender's option, cbtain coverage to protect Lender's rigihts in the Property
in accordance wh paragraph 7

All insurance policies and renew s shall be acceptable to Lendar and shall include a standard mortgage clause.
Lender shall have the right to hold tie policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ali receipts of paid premiums and rane ¥e: notices. In the event of loss, Borrower shafl give prompt notice to
the insurance castier and Lender. Lender nicy make proof of loss f not made promptly by Borrower.

Unless Lendar and Borrower =therwise agre i writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoratiois or repair is economically feasible and Lender's securily is not
lessened. [t the restoration or repair is not economcalir feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secures ky this Secusily Instrument, whether or not then due, with
any excess paid to Boirowes. If Bomower abandons the Frorarty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltie a claia, iten Lender may collect the insurance proceeds.
Lendsr may use the proceeds to repair or restore the Properly ¢/ %o pay sums secured by this Secusly Instrumert,
whether or not then due. The 30-day perind will begin whan the notic 5 s given,

Uniess Lender and Bosrowes otherwise agree in wiiting, any applicaion 77 proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrag«s | and 2 or change the amount of the
payments. If under paragraph 2t the Property is acquired by Lender, Borrowe's right to any insurance policies and
proceeds resufting from damages to the Property prior to the acquisition shall g5 'te Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Propeny; Boirov 2r's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Bomrower's princirdl Jesidence within sixty
mmmmdMMImmmsmmtommemm::Smower'spr&nipalw

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wilig which consent 3 .

MmbMMwWWWMMmWWs&Mp
Botrower shall not desiroy, damage or inpair the Property, allow the Property to deteriorate, or comm? wasic onthe @
Property. Bormower shall be in defaull i any forfeiture action of proceeding, whether civil of criminal, is begun that in 5
Lender's good faith judgement could result in forfeiire of the Property or otherwise materially impair the ben created

by this Securlly Instrument or Lender's secusRy interest. Borrower may cura such a default and reinstate, as provided # ]
in paragraph 18, by causing the action or proceeding to be dismissed with a nufing that, in Lenders good fath N
determination, preciudes forfeiture of tha Bosrower’s interest in the Property or cther maierial impairment of the lien
craatad by this Secusily Instrument or Lender's secuily interest. Borrower shall also be in defauR & Borrower, durng
the loan appiicsaion process, gave materially false or inaccurate information or statements to Lender (or failled to
provide Lender with any material information) in cannection with the loan evidenced by the Note, including, but not
kmited to,

-

1041 1/95 page 30t 7
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interest. Lender shall not be required 'S commence procesdings Sgainst any successor in interest or rejuse to extend
time for payment or otherwise modily Smortization of the sums secured by this Security Instrumase by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Londer in exercising
any right or remedy shal! not be a waiver of or preciude the exsecise of any right of remedy.

12. Successcre ond Assigns Bound; Joint and Several Lisbillty; Co-eigners. The covenants and
sgreements of this Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Bomower's covenania and agreements shall be joint and several. Any
Borrowes who co-signs this Securily instrument but does not execite the Nota: (a) is co-signing this Securlly
instrument only to morigage, grant and convey that Borrower's interest in the Proparty under the terms of this Securlly
instrument; (b} is not personally obiigated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any othet Bormower ! agree to extend, modily, Wumwmmmmmm
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chizrqes. if the loan secured by this Securily Instrument is subject to a law which seis maximum loan
charges, and the. @ is finafty interpreted so that the interest or other loan charges collected or to be collected in
connection with the /san exceed the permitted imis, then: (a) any such ioan charge shall be reduced by the amount
necessary 10 reuise tiy, chasge to the permited imit; and (b) any sums already collected from Bomower which
excesdad permiisd fimis »#% be refunded to Borrower. Lender may choose to make this refund by raducing the
principal owed under the Nuts o7 by making a Erect payment to Borrower. If a refund reduces principas, the reduction
il be traated as a partial preps; ment without any prepayment charge under the Note.

14. Nolices. Any notice to dorrerer provikied for in this Security Instrument shall be given by detfivering & or by
mailing & by first ciass mail unless app7c.Ole law requires use of another method. The notice shall be directed to the
Property Addrass or any other atkiress Bor:aw2r designates by notice to Lender. Any notice to Lentler shall be given
by tirst class mai to Lender's adiress stet=d Barein or any other address Lender designates by natice to Borrower.
Any notice provided for in this Securly Instnanct shall be deemed to have been given io Borrower or Lender when
given as provided in this paragreph.

15. Gomrming Law; Severability. This Securlly irsuument shall be governed by federal taw and the law of the

in which the Propesty is located. Inthe even the? sy provision or clause of this Securily Instrument or the
Note confiicts with applicabie taw, such conflict shall not afis~; &ivr provisions of this Security Instrument or the Note
which can o given effect withe:2 the corflicting provision. Tu %92 end the provisions of this Security Instrument ard
the Note are deciared to be severable.

18. Borrower's Copy. Borrower shall bs Fven ane conformea vopy 2 the Note and of this Securlly instrument.

17. Teansfer of the Fropesty or a Seneficlal intereat in Borrowe:. ‘¢ all or &y past of the Property or any
interest in & soid or transferred (o7 & & beneficial interest in Borrower is scld o7 transferred and Borrower is not a
natural person) without Lender’s prior willen consent, Lender may, at its optiore, rormuice immediate payment in full of
&l sums secured by this Securily Instrumert. Howesver, this option shall not be exrimised by Lender if exercise is -
protibited by federal taw as of the date of this Secusity Instrument.

If Lender exercises this option, Lendes shall give Borrower notice ¢t acceleration. - Tre notice shall provide &
period ci not less than 30 dsys from the date the notice is delives=d or mailed within which domowes must pay
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expraian of this
Lender may invoke any remediss permittad by this Security InstriEnent without furthes notice or desiar.d on Borrowenss

e:

18. Bamrower's Right to Reinstste. If Borrower meets certain conditions, Bonowersluﬂhavaﬂwddtmmﬂ

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such

period as applicable taw may spocily ior reinstatemnent) befre sale of the Propesty pursuant to sy power of
contzined in this Securily Instriment; of (b} entry of & judgement enforcing this Secrily Instrument. Those cenditions
are that Borrower: (a) pays Lender all sizns which then would be due under this Security Instrument and the Note &s
¥ no accelezation had occurred; (b) cures any Satsull of any other covenants or agreements; (c) pays all expenses
incutred in endrrcing this Securily Instnament, inciuding. but ne? Smited 1o, reasonable attormneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Secwuiily Instrument, Lender's rights in the
Property and

1041 1/85 Fage Sof 7




e e e ANOEE LG Al OB e e e -
relnatetenssit by Sowcwer, this Securly inetrument and B2 obiigations secured hereby shall ramain fully sflectve'as *~ ©

2. Sulo of #bte: Choge of L.oan Servicer. The Note or pertial interest in the Nots (togefher with this Sectiity

qm-ummmmmwnmmmmwmm

o mbbmwMMMMmbMMﬁnm. .
“ . poy gevermental of reg/zy sgoncy of privale party kwolving the Property and any Hazardous Subsiance or
e menisl Law of whith ¢ Borrows? has actusl knowledge. it Borower loams, or is nolifled by eny :
Wuwma;.mwmm«mmaqwsmmn

"~ " qutetences by Envionmentsl Law and te following substances: gasoline kerosene, dther flammebie o toxic -
MMWMNWQAMMWMQM“W A

. jurtscioion whers the Proporty i ocatad that reiste iy health, safety or environmental protection.
.7 NONANFORM COVENANTS. Bommowsr and Lendi further covenant and agree as follows:

o - 2. Acstierstion; Remadies. lander shall give noticr o Borrowsy prior to accelertion following
© " Semowsr's esch of any covenant or agresment In this Secr:t’y instrument (but not prior 10 scosleratien

" .. jender pasageagh 17 unises appiicable Jaw provides otherusas). ‘i notice shall speciy: (s) the defeult; &)
27ty wckied requived S0 cure the defeult; (£) & date, 50t lees Then 30 (ays from the dete the notice i& given ©
F : m.uunnm-nhmmmuunmbmmmatmamuu
 spasiied W the nolice wmy resull in sccsleraon of the sums seciwil by this Seourlly Instrumest,
foreciosure by juiclal procesding and sals of the Property. The notice shei iz thes lnform Sorrower i the

Sovmed
2:juieisl prosseding. Lender shall be entitied 10 collect all expenses incurred n puis drp the remedies -
. pasvided ln this pasagragh 21, inciuding, but not limited fo, ressonsble attorneys’ fees axl coats of this -

. 2. Ralense, Upon payment of all sums secured by this Securlly Instrument, Lender shall reisase this Sec "

. A f-'umuw Barower waives all right of homestead examption in the Propesty.
N
£ N u\n-uumwm H Gne or more Tiders are exscutad by Borrower and recordet! togethes
., -qum_mummwummmmuwmmm
; mﬁmhmmmdﬂhsﬁrmmaslmmsmnpndﬂ
- 1041 195 Page 6ot 7
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.8 ne soeslention het cocurred. However, this right 1o reinstate shall not apply in the case of acceleralion undef .

wey e sold one or more imes without prior notice o Borrower. A sale may resull il & chiarige-in the

Thare also may e 070 or more changes of the Loan Servicer unreiated to a salo of the Note. If thers js achange of .},
nmm.muhwmmdmmhmmmmumm

imv. The notice will state the name and addross of the new Loen Servicer and address to which payments .-\
should e made. The nolive wil also cantain any other information raquired by applicable law. Y

- 5. Heumetbien Substances. Borrower shedl not cause of parmit the presence, use, disposal, storage, o releise
of any Hezaxious Substances on or in the Property. Borrowsr shall not do, nor afiow anyone eise to do, amything .
aliesting the Properly that s in violation: of any Enwironmental Law. The preceding two sentences shall not applyto = ..
jnm:nozmmannmammmmmsmuunm N

el prom.8; give Landes written nofice of any investigation, cisn, demand, iewsuk or other action by

mnm;m:ummummmhmmaw _
<7 a used it ta paragraph 20, *Hazars::e Subsiances’ are thoss substances dofined a3 todc or hazaious -

- - gnd raionctive thaterials. As usad in paragryh 2%, "Esvionmentsl Law® means foderal laws ond lews of the

" by o Bocurfly instrument ‘lhoct further dermend and mey foreciose this Gecarily hinsmert by
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BALLOON RIDER
JCONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is maled’s 7tn day of March ,1997 |

=nd i incorporated into and shall be dee.od to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Deitr (the “Security instrumert”) (f the same date given by the undersigned (the *“Borrower”) to secure the
Bosrower's Note to PRISM (4OUTGAGE COMPANY (e "Lender")
of the same date and covering the propery descrid in the Securily instryment and located at:

1004 INDIAN ROAD, Glenview, IL (025

{Propur'y Address]
The interest rate stated on the Nate is calied the “Note Ha’a.® The date ¢t the Note is called the “Note Data.” ¢
understand the Lender may transfes the Note, Secusity Instrsnant and this Rider. The Lender or anyone who takes
mﬂmm&wwimmmmmmmmmsmmmwmmm
ic called the "Note Holder."

ADDITIONAL COVENANTS. In addfion to the covenants and urcements in the Securily instrument,
Borrower and Lender further cavenant and agree as follows (despite anyini.ni (0 the corirary contained in the
Securily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturily date cf the Note and Securily Instrument (the *Maturily Date®). | w7 & #ble to obtain a new
loan (*New Loan") with a new Matury Date of April 1st . 2027 , and with &, risrest rate oqual to
the “New Note Rate” determined in accordance with Section 3 below i alt the conditions provid »d in Sections 2 and
5 beiy are met (the "Conditional Refinancing Cption”). It those condiions are nai met, | undersiand that the Note
Holdes is under no cbligation to refinance or modify the Note, or to extend the Maturily Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the mezey to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option & maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the aowner and ovcupant of the property subject to the
Security Instrument (the "Property™); (2) | must t& cuirent in my monthly payme™s and cannot have been more
than 30 days late on any of the 12 scheduled monthly pavererés immediately preceding the Maturily Date; (3) no
lien against the Properly (except for taxes and special assessmeins.not yet due and payabie) other than that of the
Securily Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) i must make a wiitten request to the Note Holder as provided in Saction 5 below,

MULTISTATE BALLOON RIDER - Single Family - Fannie Maa Uniform Instrument Form 3160 1/90 1401 1/95
Page 1 of 2
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(eseuming Iy Wty pRyments
. Nobe o the New No%a Pxts in aqual
Lo _pincipel end intesed =0 A
. X ‘, C . . 3
S Tow ote Holder wil notly

. giincips, accrued but unpald i
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monthly paymerds.
month until the New

<0 o loast 60 calendar
31, and ol other sums

R R oy

Note is fully paid.

OPTION

days in advance of

| am expected 1o
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Adiustable Rate Rider Condominium Ridesr
Graduated Paymrant Ridor Planned Unit Development Ricer
Baiioon Rider Rate Improvement Ricer
VA Rider Other(s) [specyy)

Y

1-4 Family Rider
Biweakly Fayment Rider

Second

Home Rider

BY SIGNING BE'.,'V, Borrower accepts and agrees to the terms and covenants contained in this Security

instruisent and in anv rider(s) executed by Borrower and recorded with &.

wz,/é;% . gﬂm@ug%_xéﬁm

{Seal)
-Borrower
(Seal)
(Seal) (Seal)
Borrower -Borrower
STATE OF ILLINOIS, Covi Sounty sx:
] Uwd Le3eg , & Notasy Public in aid for seid county and state do hereby certity

that JAY A GITLES AND PAULA S GITLES, HUSBAND AND WIFE

, personally known to me to be the same persen(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlt dged that TheY
signed and delivered the said instrument as  TEEIR free and voluntary act, ic: %2 uses and purposes
therein set forth. :
Given under my hand and officiai seal, this 1 deyot predaLT27
My Commission Expires: 5/93 197 (agdat (Jeh

- Notary Pyhiic

o}

THIS INSTRUMENT WAS PREPARED BY: WHEN RECGRDED RETURN TO: w
KENNETH KORANDA M!DAIRERICA FEDERAL SAVINGS BANK -4
100t S. WASHINGTON ST, 1112 S. WASHINGTON ST, ﬁ
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540 o
)

1041 1/95 Page 7 of 7
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