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MORTGAGE P
THIS MORTGACE * (*Security Instrment®) is given on February 2i, 1697. gﬂ
The mongagor is Philip X. Rierl married to F. Lynn Biari * 3

("Bomower”). This Security Instrvarat it gives o

Cariton Mortgage Service<, IncC.,which is cigmized and cxisting under the laws of I1linois. ad
whose address is ‘

600 North Court, Suite 110, Paiatine, IL 60067 (*Lender”). Borrower owes Lender the principal
sum of One Hundred Fifty Four Thousand and no/100 Dollars (US. $154,000.00).

This debt is evidenced by Bosrower's acie dateo (o= same date as this Security lostrument (*Note"), which provices for
monthly paymeats, with the foll 22bi. if 00t paid exdicr, 4ne and payable ¢n March 1, 2027. This Security Instrument
secures 1o Lender: (a) the repaymecas of the debt evidenerZ by the Note, with interest, and il reacwnls, exiensions and
modifications of the Note; (b) the payment of all other smss, with interest, advanced under paragraph 7 to protect the security
of Wiis Security Instrument; and (c) the performance of Botroayer”, “ovenanss and agreements undes (his Securily Instrument
and the Note. For this parpose, Borrower docs heteby mortgage, §+*.0 xud cogvey to Lender the following described property
located in COOK County, Hlinois:

LOT 268 OF BLGCX 4 IN WESTBURY LAKES UNIT TWO, BEI'«G A RESUBDIVISION OF PARTS
OF LOTS AND VACATED STREETS IN HOW:E IN THE HILLS TN THREE AND FOUR, BEING
SUBDIVISIONS IN THE SOUTH HALF OF SECITON 19, TOWNSHII® <2 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK OOUNTY, ILLINGY:

P.1.N.:02-19-429-026

SSSZOTL6

which bas the address of 4345 Mumford Drive, Hoffman Estates, Illiuois 60195
("Property Address®),

TOGETHER WITH all the improvements now or bereafier erected on t5c property, ax all easemesmts,
sppurtenances, and fixtures cow or hereafter a past of the propersy. Al replacements and additions shall also be covered
by this Secusity Instrument. All of the foreguing is referred to in this Secunity Insiriment 2s the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bas the right to
mortgage, graat and convey the Property sud that the Property is unencumbered, exocpt for encumbrances of record.
Borrower warranis and will defend peaenally the title to the Propesty against all cdaims and demapds, smbject ™ my
encumbrances of reoord.

*(F. Lyon Bicti is execnting this mortgage solely for the parpose of waiving any and ¥l marital and bomestead fights.)

ATGF, INC
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Limited variations by jurisdiction %0 comstitste a wailorm security instrumieal covering real property.

UNIFORM COVENANTS. Bogower and Lender covesant and agree as follows:

1. Payment of Principd and Stcont: Pospeymend and Late Charges. Bomower shafl promptly pay when due the
principa) of apd inieress ow he diedt cvidenced by the Note and any prepayment and bate charges dne undes the Note.

2. Funds for Tepis sad lesursace.  Ssbject to spplicsble law ar 9 & written waiver by Lender, Borrower shall pay
to Lender on the day sonthly psymeats are duc smder the Note, wntil the Note is paid in full. 2 sum ("Funds®) fo: (2) yearly
taxes and ascesssments which may attain priosity over this Security Instruntent &5 a lien on the Property: (b) yearly icaschois
payments or ground reuts an the Property, if asy; (€ yesrly hazard or property insorance premivms; (d) yearly flood insarazce
premiums, if any; (¢) yeadly morigage insmrsace premiums, if any; md (f) any sums pavable by Borreswer w0 Leader, in
sccordamce with the provisions of paragresh 8, ia licu of Ge psyment of morigage inswance premioms. These items are
called "Escrow ltems.” Lender may, &1 apy ume, collecs and bold Funds iz sn amount not 16 exceed the maximom smount
a lender for a fedenily related mortgage loan may require for Borrower’s escrow acoount upder the federal Real Estate
Settlezzent Procedures Act of 1974 as amended from time W tinie, 12 U.S.C. § 2601 et scq. ("RESPA®), unless snother law
that apypties 1o the Finds scts & lesser amount. If so, Lender may, ot sy time, oolledt and hold Funds in ap amouni so1 o
exceed the lesser amours, Eender miay estimate the smoumt of Funds ¢ac an the basis of sarrent data and reasonadle
cstimates of expenditures of fotore Esciow ems or otherwise wu accordmmce with eppiicable law.

The Funds shal) be ne'd in ap institution whose deposits are insured by a fodera) agency, instrumentality, or entity
(incinding Lender, if Lender is<ich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may unt chatge Borrower for holding and spplying the Funds, amnmally analyzing the escrow
acconnt, or verifying the Escrow Itexne. *nless Lender pays Borrowes imterest on the Fonds and applicable lsw permits 1ender
to make such 2 charge. However, Lender inay require Bomrower 1o pay a one-time chargs for ap independent real estafc tax
reporting service used &y Lender in cosmesdro with this loan, enless applicable law provides otherwise. Unless an agrecment
is made or applicable law requires interest to ki poid, Lender shall act be required to pay Bocrower any fmierest or eamings
oo the Funds. Borrower and Lender may agree = writing, however, that. intercs: shall be paid on the Fends. [ender shall give
to Bomower, without charge, tn sanual scoounting of the Funds, showing credits and debits to the Fupds and the purpose
for which cach debit o the Funds was made. The Funds are pledged as additicna) security for all sums secured by this
Security lustrument.

If the Funds Reld by Lender exceed the amounts {ermutted to be beld by applicable law, Lender shall account to
Borrow— fos the exocss Funds in accordance with the tequireruer1s of applicable law. If the amoant of the Funds held by
Lendes &8 any time is not sufficient to pay the Escrow Rems whea roe, Lender may so aoiify Borrower in writing, and, in
such case Borrower shall pay to Leuder tac mpount zecessty W0 @2zt wp the deficicncy. Borrower shalk make up the
deficiency in no more than twelve montbly payments, at Leades’s sole @voretion.

Upon payment in fol) of all sums secured by this Security Instrmcent, L.xder shall promptly refund to Bomrower any
Funds held by Lender. If, ander paragraph 21, Leader shall acquire or sell ths Progerty, Lender, pier to the scquisition %
sale of the Property, shall apply any Funds keld by Lender st the time of acquisidon of sale as a codit against the sums
secured by this Security Instromem.

3. Application of Pxymests. Uﬁnqﬁcﬁehmﬂsoﬂmwm all jayuents reccived by Lender ander
paragrephs I and 2 shall be applied: first, to any prepsyment chacpes e unde MNMQ%.‘DMPIMM
pangraph 2; third, to interest dues fourth, to principal due; asd last, to sny late charges due anavr the Note,

4. Qharges; Licns. Borrowes shail pay all taxes, assessments, charges, fines and impoaitiors atizibutahle lolbe
Property which may attsin priosity over this Security Instrument, and lessehold payments or grouws” r.ats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nol paid in ths manner, Boqower shall pay them
oo time direcily to the person owed payment. Botrower shall premptly furwisk to Lender afl uotices of wcunts to be paid
uader this paragraph. If Borrower makes these payments directly, Borrower shall prompily fomish to Lender reccipis
evidencing the pavments.

- Borrower shall promply discharpe any lien which has priority oves this Scourily Instrument wnless Borrower: (a)
aprees in wriling 10 the payment of the obligation secared by the lien in a masner acceptable to Lender; (b) contests in good
faith e lien by, or defends against enforcement of the len in, legal proceedings which in the Leader’s opinion operate to
prevent the enforcement of the lien; or (c) securcs from the bolder of the Licn an agreement swizfactory %o Lender
sabordinating the lien to this Secarity Instrument. I Lender defenmines that any part of the Property it tiject 1o a lien which
@ay amain priority over this Security Instrument, Lender may give Botrower a uotioe identifying the lien. Borrower shal)
satisfy the lien or take one or more of the actions set ford above within 10 days of the giving of notice.

S. Hossad or Property Inssrsece. Borrower shall keep the improvements sow existing or bereafier eracted on the
Property invred sgaiast loss by fire, kazards included within the term “extended coverage” aad sy ovber hasseds, iacladisg
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petiods that Lender requires. The insurance czyier providing the insurance shall Se osen by Borrower sabject 10 Lender’s
spproval which shall aot be anreascasbly withheld. if Bosrower fails to maintain coverage describ=d above, Lender may, st
Lender’s option, obtain coverage to pe=tccs Leader’s rights in the Property in accordance with paragraph 7.

All ipsurance policies znd rencwals shall be accepiahic W Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lesder requires, Borrowes shall promplly give to Lender
2}l receipts of paid premiums zud renewal notices. Ia the event of loss, Borrower shall give prompt aotice to the insurance
camticr and Lender. Lender may siake proof of loss if sot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds #5all be applied %0 restorstion or repair
of the Property damaged, if the restoration or repair is ¢conomically feasible and Linder's security is aot lesssaed. If the
restoration  or repair is oot cconomically feasibic or Leader’s security would be feszeped, the insuvance procceds shall be
applied to the sums secured by this Secunity Fistrament, whether or eot then due, with any excess paid io Borrower. If
Borrower abandons ihe Property, or does not answer within 30 days a potice from Lender that the insurance carrier bas
offered to settle a daim, then Lender may collect the inseeance preceeds. Lender wmay ase the proceeds o repair or restore
the Property or to pay sums secured by isis Security losirument, whether or aot then doe. The 30-day period will begin when
the motice is given.

Unless Lenader :nd Borrower otherwise agree ic writing, aay application of proceeds o principal shafl not extend
or postpone the due datc of the monthly payments referred 10 in paragraphs 1.and 2 or change the amount of the payments.
if ender parsgraph 21 the 1o ety is acquired by Leader, Borrower’s right ©0 any insurance policies and proceeds resulting
from darzage to the Property (wiur to the acquisition shall pass to Lender 1o the extent of the sums secored by this Security
nstroment immediately prior to th- oquisition.

6. Cconpancy, Preservation. “isistensace wxd Protection of e Property; Borrower’s Loma Application; Leseeholds.
Borrower s occupy, establish, and we. the Property as Borrower’s principal residence within sixty days afist the execution
of this Security Instrument ind shall contirse o occpy t2e Property as Borrower's principal residence for st lesst xe year
after the date of occoupancy, unless Lender oth awiic agrees in writing, which consent shall 0ot be caicasonably wiateld, or
unless extennating circetmstances exist which aic “ev>ad Borrowes’s control. Borrower shall oot destroy, damage o1 impair
the Property, allow the Property w deteriorate, or coramt ‘wasie on the Property. Borrower shail be in defauit if any foré-iture
action or procceding, whether civil or criminal, is begra st in Lender's good faith judgmeat could resolt in forfeswe of
the Property or otherwise materially impalr the liea crezico by this Security Instrument or Lender’s secority intersst.
Borrower may cure such a defanlt aad reinstate, s providod i= paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Leader’s good faith determinitizg, precindes forfeiture of the Borrower's interest in the
Property ot other material impairment of the Hen crested by this Se-av2ty Instrument or Lender’s security interest. Borrowe:
shail’ also be in defanit if Borrower, during the loan spplication process. save materally false o7 imsccsrate information or
siatements to Lender (or fsiled 10 provide Lender with any materia! imio mation) in connection with the loan evidenced by
the Note, including. bus not Limited o, represcamtions conceming Bomrow a's occupancy of the Propeny as a principal
residencs. If this Security Instrament is on a leasehold, Bomvwer shall coup)y with all the provisions of tae lease. If
Berrower acquires fee title to the Property, the leasehold and the fee tide shall nol aicyze unless Lender agrees (0 the merger
in writing.

7. Protection of Leader’s Rights in Ghe Propesty. If Borrower fails to perform the covenants and agrecments contained
iv this Security Instrument, or there is a tegal proceeding that may significamly affect Lenier’s Sehts in the Propenty (such
«s 2 proceeding in banksuptcy, probate, for condemnation or forfeiture or to enforce laws or (egv'ssions), thes Lender may
do and pay for whatever £ necessary 1o protect the value of the Proverty and Lender’s nights in the Propenty. Lender’s actiogs
may incdude paying any sums secured by 2 lien which has priorisy over this Secuzity Instrumen:. sppeaing in courl, paying
reasonable attomeys’ fees and entering on the Progesty to make repairs. Although Lender may tai: sction under this
panagrap: 7, Lender docs oot bave W do so. e

Any amounts disbursed by Lender ander this paragraph 7 sball become additional debt of Borrower sccured dy .
Security Instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts chafl bear interest
the date of disbursement anmﬁaﬂummﬁmm.mm&memea
lhw“.ﬂldawﬁﬁu«w@waamﬁﬁmd-ﬂghmmwﬂ%
Securlry lestrument, Borrowes shall pay the premiums required to maintsin (he mortgage invurmsce in effect. I for 28
reason, (he mortgage insurance coverage required oy Lender lapses or ceases (o be in effect, Borrower shall pay the preatises
required 0 obuin coverage substantially equivaleat (o (he movigage insurance previcusly i <flect, 9 cont substantially
eguivalent to the cost o Borrower of the morgage insumnce previously in =foct, from an aherssie morigap: imsweer
spproved by Leader. [f substantially equivalent morigage insuraace coverage is not available, Borrowes shall pey o icader
exh @outh a sum equal to coe-twelfth of the yexrly mortgage incurance premimm being paid by Borrowes wies the iasrance
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G monuage iosurance. Loss reserve paymenss may oo longer be required, a1 the option of Lender, if morigage imsurance
covera;” (in the amount and for the period thar Lender requires) provided by ap insnrer spproved by Lender agaiz becomes
available and is obtained. Borrower shall pay the preminms required {0 waintain mong.g= insurmce in effect, or to provide
a foss reserve, until the requircment for wortgage insarance ends in accordance with any written agreement between Botrower
and Lender or applicable law.

9. lnspection. Lender or its az2at may make ressonable entries upoa aod inspections of the Propeny. Lender shall
give Boower potice a1 (e time of or pifor to an inspection specifying reasonable canse fer the inspection.

10. Condemuation. The proceeds of sny award or claim for damages, direct or consequential, in copmection with sy
comdemnation or other taking of any part of the Property. or for conveyance in lien of condemnation, afe hereby assigned
and shall be paid o Lender. .

o the event of a 1ol uking of the Property, the proceeds sball be applied 1o the sams secured by this Security
fnstrament, whether or mot then due, with any excess paid o Borsowes. In the event of a partial taking of the Property in
which the (air muarket value of the Property immediately befoic Whe takizg is equal to or greater than the amouns of the sums
secured by this Security Instrument immedistely before the taking. waless Bosrower and Lender othetwite agree in Wiiting,
the sums secured by ‘Mis Security Instrumen: shall be reduced by the amount of the proceeds multiplied by the following
fraction: (3) e S0t wiount of the soms secnred immediately before the taking, divided by (b) the fair market value of the
Property immedintely Oetzre the taking. Any balmoce shall be paid to Borrower. In the evem of a pstial taking of the
Property in which the fai» ».cket value of the Property immedistely before the taking is less than the amount of the snms
secured immedistely befoie 7o~ takiog. onless Bowower snd Lender otherwise sgree iu writing or unless spplicable law
otherwise provides, the proccets <232 be applicd wo the sums secured by this Security Imstrument whether or pot the sums
are thea due.

¥ the Propenty is abandonsd by Borrower, or if, afier notice by Leader io Bomowes thm tbe comdemuos offess to
make an swand or scitle a claim for daxiasze . Bamrower fails 0 ressad o Lender within 30 days after the date the nc8ice
is given, Lender is anthorized o collect ani apr’y e proceeds, at its option, cither o reviomtion of repair of (ke Propenty
or to the sums secored by this Secarity Instruvens, whether of 8ot the= due,

Unless Lender and Borrower otherwise (g5t in writing, my application of grooceds 0 princiyel shali mot extend
of postpone the dne date of the monthly payments ro(er.e”; 1o in paragraphs 1aad 2 or change the amoumt of such paywents.

11. Bomower Not Redcaacd; Forbesmamoe By Lomdicr Not 3 Waiver. Extession of the time for paywmemt or
modification of amortization of the scns secured by this Seaan’y Instrament granted by Lender 10 amy maocessor in interest
of Borrower shall zot operate (o release the lability of the 2tz xal Borrower or Borrowes's suocessors in interest. Lesder
shall wot be required to commence proceedings against aay socrasor s interest or refuse to extend time for paymem or
otheswise modify amortization of 1be sums secured by this Securily lo7-ument by rcason of any desand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lirurr in exercising any right or remedy shall oot be a
waiver of or preclude the exercise of any right or remedy.

2. Successors sad Assiges Eownd; loist sed Seversl Lisbility; Corigmirs. The covenanis- and agreements of this
Security Instrument shall bind aod benefit the suocessors and assiges of Lendzr and Borrower, sobject o the provisions of
pangrph 17, Borrower’s covenants snd agrocments shall be joint and several. | Auv Borrowes who co-siges this Secarity
Instrument but does not execute the Note: (a) is co-signing this Sccurity Iostrument “orlv to momtgage, grant and coavey tat
Bomrowses’s interess in the Propesty under the temms of this Security Instrument; (b} is ors personaly obligated to pay the
ums secured by this Security Instrumseal; and (c) agrees that Lender and any other Bomover muy agree o extend, modify,
forbear or make any accommodatioss with regard w the terme of this Secarity Instrom(nt Or the Neze without thst
Borrowes's consent.

13. Loss Charges. If the loan secured by this Security [nstrument is subject to a law whirk sets maximem logm
charpes, and that law is finafly interpreted so thas the interest or other loag charges collected of o be ¥’ ted im commection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amousd ecessary o reduce
the charge to tic penmitied lhiund@)mm&udymﬂemdﬁmmwﬁéwmmmhw
refonded to Borrower. Lender may choase to make this refund by reducing the principal owed wader the Nose os by making =}
a direct payment to Bomrower. If a refund rodsces principal, the reduction will be treated as 2 pagtia) preptyment withouwt b
any prepayment charge under the Note. [

14. Kotices. Any notice to Borrowes provided for in this Security Instrament shall be given by defivertag # o by N
mailiag it by first class mail unless applicable Iaw requires nse of mnother melkod. The notice sl be direcss 1o e &0
ProputyAdﬁmmmymmmmmddmwwﬁcmm.nywmummuwwhg
class mail to Lender’s address atated berein or any other address Lezder designates by actice @0 Borrower. Axy sutice
provided for in this Security Instrument thall be deemed to have beep given to Barrower of Leuder wis given as provided

in this paragraph.
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1junsdiuioninwh¢thhnpwy:slomd. Iz the event 1bat any providon or davse of this Seczrhiy Instrwmeas of tue Note
2 conflicss with applicable law, such conflict shall oot affect other provisions of this Secarity lastrument or the Note which cas

{ be given effect withem the copflicting provision. 7o this end the provisions of this Security Instromen snd the Note arc

£ 16. Barrowez’s Copy. Boryower shall be given ane conformed copy of the Note and of this Security Instrumtess.

4 17. Tramsfer of the Property or 2 Beacficisl Inicrest in Borrower. I all or any pant «f ibe Propesty or any interest

& in it is sold o ransferred (or if 2 beneficis) imterest in Borrower is sold or transferred and Borrower is act & patural persou)

S withous Leader's prior writlen cozsent, Leader may, &l ils option, require immediue payment is fall of all sums secured by

i this Sccurity Instrumeat. However, this option shall mot be exercised by Lender if exercise is pribited by federsl law as of
the date of this Security Instrament.

If Lender exetcices this option, Lender shall give Borrower gotice of scceleraticn. The motice sdall provide a pedod
of pot less than 30 days from the due the motice is delivered or mailed within which Borrower must pay all suwms sccused by
this Security Instrument. If Borrower fails ¢= pay thess sums prior to the expiration of this period, Lender may invoke ay
remedies pemmitied by this Security Instrumest without forther sotice or demsnd on Borrower.

18. Borowe: s Bight tx Reinstate. If Borrower meets cerzin conditions, Botrowet shall have the dght to have
eaforcement of this Seczzfty Instrument discontinzed a1 any time prior to the eatdier of: (a) 5 days (or such other pariod as
applicable law 32y speciiy Tor reinsiatemens) before sale of the Property pursuant to any power of sale comained in this
Security Instument; o (b) ~viy of a judgment enforcing 1his Secority Instrument. Those conditions are that Borrower: (2)
pays Leader ofl sums which tha: would be dae under this Secovrity Instrument and the Note s if no sccpleration occurred;
(b) cures any defanlt of any oticy covenapls o7 agrecments; () pays 3 expenses incurred in enforcing this Security
Instrument, inciuding, but mot limitrA o, reasomabie attorneys’ fees; and (d) wakes such action as Leader may reasonadly
sequire t~ sssure that the lien of this Se.a'ty Instrument, Lender’s rights in the Property and Borrower’s obligation o pry
the sums secured by this Security Instruurat shal) comtinne euchanged. Upon reinstytement by Borrower, this Seceqity
Instsument and the obligations sccured hereby 2ha'} reqain folly effective as if no acceleration Rad occarred. However, this
right to reinstate 5]l not apply in the case o) aricleruiion wnder paragraph 17.

19. Sale of Note; Chcage of Losm Sexvices. ihs Note o7 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times withous pior notice to Bomswer. A sale may resoll in & changs ™~ the entity
(koown as the “Loap Servicer”) that collects wondhly paymeus doe muder the Note and this Security Instrument. There also

miay be otie or wore chxoges of the Loan Servicer unrelated 10 = sale of the Note. If there is a chamge of the Loan Servicer,

Borrower will be given wrilten motice of the change ip accondani with paragraph 14 shove and applicable law. The aotice
will siate the mxme and address of the new Loxn Servicer and the &24rcss 1o which payments shoulé ¥ macs. The aotice will
also conlain any other information required by applicable law.

20. Hazardows Subsisaces. Borrower shall not canse or permit th2 gresence, nse, disposal, storage, or release of any
Haxnardons Substances on or in the Property. Bomdiver shafl not do, nor 140w anyone else 1o do, anything affecting ime
Property that i3 in violation of any Environmenta) Law. The preceding two swat2-es shall mot apply to the presence, use,
or storage on the Property of small quantities dnm&mmammunymmdwuwm o
somnal residential uses and to maintensnce of the Propesty.

*  Bomrower shall promptly give Lender written notice of any investigation, claini, dansnd, lawsuit or other action by
any governmental or regulatory agescy of private party invojving the Property and any Hazavuous Sabstance or Egvironmentzl
Law of which Borrower has actoal knowledge. If Borrower learns, or is notificd by any govermuen’sl or regnlatory anthority,
ihat aoy removal or other remedistion of any Harzardeus Substance affecting tbe Property e o7<zary, Borrower shal)
prompily take all necessary remedial actions in accordance with Eaviroomental Law.

As used in this parsgraph 20, “Hazardous Subsiances™ are those sabstances defined as toxic or a3 rdous substances
by Entironmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petrolcam products, toxic
pesticides and berbicides, volatile solvents, materisls coutaining asbestos or formaldebyde, and radioactive materials. As nsed
in this paragraph 20, "Environmental Law" means federad laws and laws of the jurisdiction whers 3¢ Propenty islocated tha
relate to Regdth, safety or envircumental

protection.
NON-UNIFORM COOVENANTS. Borrower md Lender farther coveaant and agree as follows:
21 Accelcnstion: Resaedies. Loider shall give notice to Botrower prior to acceleration !elhwingnoum'sbmsg

of any covenant or agreement in this Security Instramemt (bwt oot prior to acceleration wader paragraph 17 enless applicahle

12w provides otherwise). The potice shall specify: (2) the defanlt; (b) the action s2quired mm&edefmlt.{c)aﬁae.mg
less than 30 days from the date the sotice is given 10 Bomrower, by which the defanli mnst be cured; xud (d) thm failure 1o 2)
cure the default oo or before the dxe specified in Gre notice may result in acceleration of the sums secured by this Secarity ()
Instrument, foreclosure by judicial proceeding ad sale of the Properiy. The notice shall forther inform Borrower of the right U1
10 reinstate after sccelerstion and the right 1 assent in the foreclosure procecding the non-existence of a defauit of my other QO

>
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st o Borowes to s Mgl oSN e Lot QU0 e e st o e i,

Eender af its optiop tmay require immediste payment in full of al} sums sceured by this Security Instrumes? without further
detaand aud may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expeuses
incurred in yursuing the remedies provided in this paragraph 21, including, t= ot Limited to, reasonable aftorpeys’ fees and
costs of title evidence.

22 Relcase. Upon payment of all sums secured by this Security lostrument, Leader shall relesse this Security
Instrument without a charge lo Borrowes. Borrower shall pay any recordation costs.

3. Weiwes of Homesiead. Bomowes »=ives afl ight of homestead exemption in the Propenty.

24. Rides to this Securily Instrumeng. If 0ue or more tiders are executed by Borrower sad reconded together with
this Secuvity Instrament, the covesints and agreements oo each such rides shal) be incorporated into sad shall smend and
supplement ke covenants and agreements of this Secority Instrument as Hfthe ndu{s)mapmcﬂhs&umylmmm
[Check applicable box(es)]

e L8163 o1l bl DR

(] [ 114 Family Rider
{ ] Gradnated Paymemt Rides [ jPlanaed Unit Development Rider { ) Biweekly Paywemt Rider
{ ]Balloon Rider (1 { ]Sccond Home Rider

[ ] Other(s) fspecify] ~

BY SIGNING pELOW, Borrower accepls and agrees to the tcums and covemsats comisined in Qs Scomity
Instrament and in sy ritel(r) execuicd by Borrower and recorded with it.

Witnesses:
(Scal)
4_‘@% 2 al) (seah)
mrned to F. Lynn Bieris
(Seat; (S=a}
-Borrower -Borrower
SS#: L\
(Seal)
-Boryower
85
Fapec= 2elow Thiskise For Acisowiedigement}
STATE OF ILLINOITS, Cook Couzty ss:
L__ M St é\fm .2 Notary Peblic in snd for ssid county an$ state. 40 hereby cartify thas
—-’-.
Philip A. Bieri and F. Lynn Bieri, personally known to me 10 br (b2 sams serson(s) wiace

name(s) /_?A subscribed to the forcgoing instrument, sppeared before me this day in person, (! acknowledged thm
:ﬂ!! he signed and delivered the said instrument B:EM free and voluntary act, for the wses ==é pozposes
therein sct forth.

_ 0
Given wader tay band and official sed, his Al wa_flotaty 9 %7 . N

My Commiscsion expires: e et e e s [6 g
: T wGRRCH " Nowry Fublic o

*(F. Lynn Bieri is executifhg thi of waiving sty and all maritai' sad homestesd rights.) ¢
; @

1[ fotary Publc, Ste of Nais L
My Cﬂfnﬂﬂﬁionm3°3°97 Form 3016 9190 6ott
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ADJUSTABLE RATE RIDER
(i Year Toemsury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER iswade this tweaty fiest day of Febeuarv, 1997 and is incorporated into and shall
be deemed to amend and supplement the Mostgage, Deed of Trust of Secutity Deod (the “Sccnrity fostrument®) of the same
date given by the undersigned (the "Borrower®) w sccare Borrower's Adjsatsble Rate Note (ke *Note®) 1o
Culio= Montgage Seevioss, lac. .

(the “Lender®) of the same date sud covering the property descrided in the Security Isstrument and located Si:

4345 Mamfosd Duive

Hofimsn Fetuics, 11, 60193

{Propesty Adidicsy)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMYTS THE AMOUNT THE SCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAS, COVENANTS. s addition 10 fhe covenssts and agrzements made in the Scowrisy Emtrovent,
Bomrower and Lepder funter covensnl and agree as iollows:

A INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for ap Injiial interest rafe of 6.375%. The Note provides for changes s the interest rate and the
wonthly payments, ax follows:

4. INTEREST RATE AND MONTF1Y PAYMENT CHANCES

{A) Change Dutzz

The interest rate { will pay may chang® mtheﬁm**aﬂlﬂ.lﬂmdonwdaycmymm&uuﬁu
Each cate on whick my inferest rate could chang: #. called 2 "Change Dute.*

(B) The ndex

Beginning with the first Changs Date, my intenst mte will be based o m lodex. The “Index”is the weekly averape
yield on United States Treasury securities sdiosted 4o 2 cortam maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Iadex figure availsble as of the date 45 \lays before each Change Dai: is called the “Current Index.”

If the lndex is no lomger svailable, the Note Holder vl choose a new index which is based spon comparable
ibformation, The Note Hoider will give me notice of ibis choice.

©) Cicaigtion of Chmges

Before each Change Date, the Note Fulder will calcmlste my weW ir'srest ritc by adding Two and Scven Fighths
perccatage points (2.8575%) to the Cumrent [adex. The Note Holder will thet: rour2 the result of this addition to the aearest
one-cighth of coe percentage point (0.125%). Sabdject 1o the limits stated in Scct'on 4 (D) below, this rounded amomn will
be my aew interest rate until the zezt Change Date.

The Note Holder will then detcrmine the axosm of the mombly paymenmt tha 'votid be sufficient 1o repay the unpaid
principal that I am expected to owe &t the Change Date ip full co the mamrity dale 88 ™) aew ivlerest rate in substaptially
equl paymenis. Tbe resalt of this calculation will = the mew amount of my monthly paymei.

@) Libsils oo Eserest Rate Chonges

'I‘hemmmlqudﬂmmuﬁeﬁmammmmumm6..1"5011&&:::4.3"&5.
Thercafter, v intesest rate will peves be increased or decressed on my single Change Date by more thio 150 percentage points
(2.0%) from the rate of interest I have Decn paying for the preceding 12 months.

() Ietcent Rae Yiaft

My interest rate will never be greater than i2.375%.

(F) Notice of Changes '

mmmﬂdﬂmmmmlealﬁuofmmmsvmmeud!hcmoun:mmynonlhly
payment befare (he effective date of sy chauge. The notice will incnde information required by law to be given me and aiso
the title and telepbone anmber of a person who will snswer oy question I may have regarding the notice.

8 TRANSFER OF THE PROPERTY OR A BENESKIAL INTEREST IN BORROWER <KD
Uuiform Covenant 17 of the Secutity Instramtent is amended to read as follows: ™ aj

Toamicer of e Property or & Beweficidl laterest in Borrowes. I all or any part of tie Property or any interest ifedy
is sold or trapsferred (or if a beneficial iaterest in Borrower is sold or transferred and Borrower isuot & natural person) withha
Lender’s prior wiitten consent, Lender may, 8t {is option, require immediate payment in full of all suras secured by this
Instrumen. However, this option shall not be exercised by Leader if exercite is prohibited by faderal law g5 of the date of

&

MULTISTATE ADJUSTANLE RATE RRER mn.wwwmm“
[ W — _ fom 3111 (3A9)
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required by Leader to cvaluate the intended transferee as if 2 mew jom were being made (o the transferee; and (b) Leader
reasonably determines that Lesder's secrsity will 8ot be impaires b7 the joan sssumption and that the risk of a breach of any
covenant or agreement in this Security batrvment is acceptable to Leader.

To the extens permitted by applicable law, Lender may ciarge a coasonsble fee as » condition so Lender’s consest 1o
the loan assumption. Lender may also require the transferee 1o sign an assomption agreement that is acceptable 1o Lender
and that obligates the transferce %o keep all the promises and agreements made in the Note and in s Secarity lnstrment.
Borrower will continne to be obligated under the Note and this Securty Instruptent waless Leoder reicases Borrower in writing.

If Leader exexcises the option (o require immediste payment in full, Lender s3ail give Borrower aotice of acceleration.
The sotice shall provide 8 period of got less than 30 days from the date the aotice is delivered or mailed within which Borrower
most pay all sums secured by this Security lustroment. If Borrower fails fo pay these sums prior to the expirstion of Whis
pesiod, Lender mav invoke any remedics peymitted by this Security Instrument withom farther Notice o7 demand on Borrowes.

BY SIGNING m.m;;mmwwmmmww in this Adjusisble Rate Rider.
*(F. Lyun Bics {s executing this mortgage solely for the purpose of waiviag any and all marit) and homestead nghts)

(Seal) [Seaf]
«Borower -Borrowrer
[Seal) {Seall
-Borrowes <Botrower
[Seal]

MULTISTATE ADNUSTABLE ZiTB RIDER - ARM 57 - Single Family-Fensls Moe/Froddie Mac Unifors: lnstrumest
Doowmest Bxpoms, e Pel
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