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MORTGAGE 3.., _j
THIS MORTGAGE ("Security Instranis, ) is given on February 27, 1997 . The mongagor &
KOHN H VONDERHEIDE JR and MARY’' C VONDERHEIDE, HUSBAMD AND WIFE AS JOINT TENANTS
{"Borrower”). This Security {nstrument is given to
LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of the State of Delawar: . ood whose

address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92862
("Le»2x1”). Borrower owes Lender e principal sum of

Ninety Thousand Four Hundred and no/100 —_—
Drxn(US. $ 90.400.00 >
This debt is evidenced by Borrower’s note dated the same date a3 this Securi(y Urtruzzent ("Note™), which provides for
monthly payments, with the fuil debt, if not paid earlier, due and payahie on  Agrit { . 2027

This Security Instrument secures to Leader: (s) the repayment of the debt evidenced by the iWot, with interest, and all revewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advzved under peragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenat's 7.r? agreements under tris
Security Instrument and the Note. For this purpose, Borrower dses bereby mortzage, gramt and convey o Lender the following
described property located in CO0K County, Mlinojs:

LOT 203 IN FRANK DELUGACH'S 79TH CICERO GOLF VIEW, SUBDIVISION OF THE EAST 17
OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THRID PRINCIPAL MERIDIAN, ALSO THE MIDDLE 1/3 OF THE NORTH 50 ACRES OF THE EAST
172 OF THE NORTHEAST 1/4 OF SAID SECTION 33, TOWNSHIP 38 NORTH, RANGE 13, EAST

OF THE THRID PRINCIPAL. MERIDIAN, SAID M!DDLE 1/3 BEING THE WEST 172 OF THE EAST
2/3 OF THE NORTH 60 ACRES AS PER PLAT TAEREQF RECORDED SEPTEMBER 4, 1941 AS
DOCUMENT 12750971, IN COOK COUNTY, [LLINOIS.

P K0, 13-33 ;0707

which has the address of 8024 S LOCKWOOD BURBANK [Sereet, Ciey].
Minois 60459 Zw Code) (“Property Address®);

L el Amended 12/93 .
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security ;
Enstrument. All of the foregoing is referred to in this Security Instrumeni as the “Property.® i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to martgage, i
gram and convey the Property and chat ihe Propesty is uneczumbered, except for encumbrances of recr+d. Botrower warrants
and will defend generally the title to the Property against all clzims and demands, subject to any encumbrances of recos2, ,

THIS SECURITY INSTRUMENT combines eniform covenants for pational use and oon-uniform covenants with limited !
variations by jurisdiction to constitute a uniform security instrument covering real property. i

UNIFORM COVENANTS. Borrower and Lender covenmt and agree as follows: i
‘ 1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay wben due the '
. principa) of and interest on the debt evidenced by the Note and any prepayment ad late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day montbly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) fos: (2) yerly taxes
and assessments which may attain priority over this Security Instrument s a lien on the Pregerty; (b) yearly lemchold paymests
or ground reats on “ie )roperty, if any; {c) yearly hazard or property insurance premiums; (d) yearly Good insurance premiom,
if any; (e) yearly mortzaze insurance preminms, if any: and (f) any sums paysbie by Borrower w0 Lender, in accordance with
the provisions of paragriph &, in lien of the payment of mortgage insurance premiums. These iteyes are called “Escrow heom.®
Lender may, at any time o%.ect and hold Funds in 2n amount aot 10 exceed the matinum apount & kender for 8 federaily
related mortgage loan may reqie for Borrower’s escrow account under the federal Real Estate Sevtlemess Procedures Act of
1974 as amended from time to tny, 2 U.S.C. Section 2601 ¢f seg. ("RESPA"), unless another law that applies to the Fuaxis
seis a lesser amount. If so, Lender Zazy, at any time, coflect sod sold Funds in an amcunt oot 10 exceed the lesas amount.
Lender may estimate the amount of Furds v~ on the basis of current data and reasonzhle estimates of expenditures of fotmre
Escrow Items or otherwise in accordance wid apricibie law.
The Funds shall be held in an instittin whose deposiss are inmared by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an insritution’ or in any Federal Home Loas Bank. Lender shall apply the Funds & pay the .
Escrow Eems. Lender may not charge Borrower for 1ol iv2 and applying the Funds, anreally snalyzing the escrow sscoumt, of |
! verifying the Escrow [tems, unless Lender pays Borrowr. iiseres: on the Funds sad applicable Lrw permits Lender o eake such
i a charge. However, Lender may require Borrowes %0 pay & ¢.e-vme charge for an independent real estate taa reporiing service
: used by Lender in conpection with this loan, unless applic=b)= law provides otherwise. Unless an agreement is made or |
applicable law requires interest to be paid, Lender shall not be rug.iied o pay Borrower any interest or eamnings o= the Funds. .
Borrower and Lender may agree in writing, however, that interest &% he paid oo the Funds. Lender shall give to Borrower, |
without charge, an annual accounting of the Funds, showing credits 2.4 o7bits 0 the Fonds and the purpose for which each i
debit 1o the Funds was made. The Funds are pledged a3 additiona) security /=< all sums sccured by this Security Instrament. j
If the Funds held by Lender exceed the amounts permitted o be keld by 7 pinable law, Lender shall account to Bosrower |
for the excess Funds in accordance with the requirements of applicable taw. I &2 <mount of the Funds held by Lender at any ;
time is not sufficient to pay the Escrow ftems when due, Lender may 30 ootify Borrms.in writing. and, in such case Bosrower !
shall pay to Lender the axoum necessary to make gp the deficiency. Botrower 2211 w2’ vp the deficiency in oo cove than ?
twelve monthly payments, az Lender’s sole discretion. I
| Upon payment in foll nf all sums secured by this Securicy Imstrument, Lender shall fromp<ly refund to Borrower any
j Funds held by Lender. If, under paragraph 21, Lender saail acquire or sell the Property, Lendes, privs o the acquisition oz sale
| of the Property, shall apply any Funds beid by Lender at the time of acquisition or sale as 3 credit 72:3¢ the sums sccared by
i 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leas”.x under paragtaphs ;
1 and 2 shall be applied: first, to any prepaywment charges due under the Note: sccond, 1o atnounts payable under paragraph 2 |
j third, to interest due; fourth, to principal due; and L1, to any Lae charges doe under tic Note.
! 4. Charges; Lizes. Borrower shall pay afl taxes, assessments, charges, fines and izpositions attributable to the Property
| which may amain priotity over this Security Instrument, and keaschold payments or groand reots, if any. Borrower =all pay
| these obligations in the munner provided in paragraph 2, or if mot paid in that manner, Borrawer shalt pay them on time directly
to the person owed payment. Barrower shall promptly fumish 0 Lender all notices of amouts ¢ be paid under this paragraph.
If Basrower makes these payments directly, Borzower shall promply Zornish to Lender receipts evidencing the payments.

Bosrower shall prompely discharge sty Lien whiich kas priority over this Security Lostrument unless Borrower: (2) agrees in
writing to the paymen: of the obligation secuved by the licns in & manner acceptable to Lender: (b) contews in good fith the fien
by. or defends zgainst eaforcement of the lien in, legal proceedings which in the Lender’s opinion operat: to prevent the
enforcement of the Lien; or (c) secures from the bolder of the Lier an agreanens satisfactosy 0 Leeder subordinating the lien to
this Security Instroment. If Lender determines that any pert of the Property is subject to 2 lien which may smain priccity over -

~NEEAPACT s o futl 8
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* this Security Instrument, Lender may give Borrowes 2 notice identifying the fien. Borrower shall satisfy the lien or take one or

mare of the actions set forth above within 10 days of the giving of notice.

5. Bazard or Property Insurance. Bogower shall keep the improvements as+ existing or hereafter erected on the
Property insured against foss by fire, hazands Dcioded within the term “extended coverage” and any other hizands, including
floads or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insoranee thall be chosen by Borrower subject to Lender’s approval
which shali not be unreasomably withheld. If Borrower fails « maintsin coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordsnce with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall inclnde a standard morigage clacse. Lender
shall have the right to bold the pelicies and renewals. If Lender requires, Borrower shell promptly give to Leader all receipts of

| paid preciiums and renewa) notices. In the even: of loss, Borrower shall give protipd notice (0 the insarance cartier and Lendes.

| Lender may make proof of loss if not made promptly by Borrowes.

| Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1 restoration or repiir of the
Propesty damaged, if the restoration or repair is economically feasible and Lender’s secutity is oot lessened. I the resioeation of
repair is not econowrically feasible or Lender’s security would be Lessened, the insurance proceeds shall be applied t the sunts
secured by this Secuticv Instrument, whether or aot then dve, with any excess paid to Borrowes. if Borrower abiadons the
Property, or does not avswr within 30 days a potice from iender thas the izsurance carrier has offered 10 settle a claim, then

; Lender may collect the irarince proceeds. Lender may use the proceeds to repair or restore the Property or o poy sums

| secured by this Security Instraoent, whether or zot then doe. The 30-day period will begin when the notice is given.

Unless Lender and Botrowar ~therwise agree in writing, any application of proceeds to principal shall aot extend or
posipone the due date of the monialy rayments referred to in paragraphs | and 2 or change the amount of the payments. If
| uides paragraph 21 the Propesty is acquir=4d by Lender, Botrower’s right to any inserance policies and proceeds resulting from

, damage to the Property prior to the acqsivers: shall pass o Leader 1o the extent of the sums secured by this Security fnstrument

| immediately prior to the acquisitron. .

‘ §. Occupancy, Preservation, Msintepan.~ and Protection of the Propesty; Borrower’s Loan Appliestion; Lznseholds.
Borrower shall occupy, establish, and use the Prop 2?7 *s Basrower’s principal residence within sixty days afier the execution of
this Secarity lnstrument and sbafl continue to occupy the Zroperty as Borrower’s principal residence for at Jeast one year after
the date of ocenpancy, unless Lender otherwise agrees in writing, which consent shail not be unreasombly withheld, or unless
extenuating circumstances exist which aze beyond Borrow x's zontrel Borrower shall not destroy, dammge or impair the
Propesty, allow the Property 1o deteriorate, of commit waste ¢ \he Property. Borrower shall be in default if any forfeiture
actinn or proceeding. whether civi? or criminal, is bego tha in ir.aders good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Lien created by this Secusity Distrument or Lender’s security mterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by canstig & action os proceeding to be dismissed with a raling
tha, in Lender’s good faith determinzion, precindes fosfeiture of the uiower’s intevest in the Propesty or other material
impairment of the lien created by this Security instrament or Lender’s secari'y intevest. Borrowsr shail also be in defauit if
Borrower, during the lozn application process, gave malesially fiise of inaccursic i7snrmation or sttzments to Lender (or failed
w0 provide Lender with any material infermarion) in connection with the foan evider.oad Ly the Note, inciuding, but oot limited
to, representations concerning Borrower’s occupancy of the Propesty a3 2 principa) residz. <. If this Secgsity Instrument is oo 2
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acqnices fee title 1o the Property, the

‘ leasehiold and the fee title shall not merge wnless Lender agrees w0 the mesger in writing.

7. Protection of Lender’s Rights is the Pragesty. If Bortowes fails w0 perform the covenawts 9.4 sgreeroents connxined in

| this Security Iosrument, o7 there is a begal procesding that may significantly affect Lender’s rights i ¢ Propurty (such as a

| proceeding in bankruptcy, probate, for condemarion or forfeiture or o enforce laws or regulations), %y Lender mzy do and

% pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. L aler’s actions may

|

|

SR S ¢

inclode paying any sums secured by a hien which kas priority cves this Security Instnuuent, sppesring in cour, prying
reasonable amorneys’ fees and entering on the Property o make .zpairs. Althovch Lender may take action mnder this paragzaph
7, Lender does not have to do so. 0
Any amounts disbursed by L.oder woder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree to other ternss of payment, m@mmmmmmﬁ
date of disbursemert a the Notz raic and shall be payable, with interest, upon ootice from Lender to Borrower requesting @)
payment.
8. Mortgage Insursnce. If Lender required mortgage insnrance as a condition of making the loan secured by this Security
fnstrument, Boryower shall pay the preminms required (o maintxin the mortgage insuranee in effect. If, for any repon, the
monigage insurance coverage required by Lender Eapees ot ceases to be in effect, Botrower shall pay the preminm:s required 10N
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obeain coverage substantially equivalent to the mortgage insurance previously in effect, a a cost sehstantially equivalent to the
cosi to Botrower of the mortgage insurance previonsly i effect, from ap alternate mortgage insurer approved by Lender. If
sithstantially equivalent mortgage inwrance coverage is oot availzhle, Bosrowes shafl pay to Lender each month a sum equat to
cne-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage Lapsed or ceased to
be in effect. Lender will accept, use and retain thess paymenss a¢ a loss rexsve in (ien of mortgage iosurance. Loss reserve
payments may no [onger be required, & the option of Lender, if mongage insurance covetage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becozzs available and is obtained. Borrower shall pay
the prearinms required to maintain mortgage insurance in effect, of 1o provide & loss reserve, until the requirement for morigage
insurance ends in accordance with any written agree=nt between Bomrower anc Lender or applicable law.

9. lnspection. Lender or ifs agent 0=y make reasonable entries upon and inspections of the Propesty. Lender sheil give
Bomrower notite at the time of or prior to an inspeetion specifying reasooable caase for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in cotnection with any
condenmation or other caking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shail be paid o Lender,

In the event of 2 1>ta) taking of the Property, the procescs shall be applied to the sums secured by this Secyrity Enstrument,
whether or oot then dr; with any excess paid to Surrower. In the event of a pastial taking of the Property in which the fair
market valoe of the Prooeriy immediately before the taking is equal to or greater than the amount of the suns secured by diis
Secrity Instrament imtmeiardv before the taking, woless Bocrower and Lender othetwiss agree in writing, the surxs secured by
this Security Instrument shall u2 redoced by the amount of the proceeds enltiplied by dhe following frastion: (a) the total
amouut of the sums secured imneZoiely before the taking, divided by @) the Gir market value of the Property immediately
before the taking. Any balance siv!. ge paid to Borrower. In the event of a partial taking of the Property in which the fair
market vafue of the Property immediate’y befie the taking is less than the cmount of the sums secused immediately before the
taking, unless Borrower and Lender otherv.ise seree in writing or unless applicabls {sw othervise provides, the proceeds siait
be applied to the sums secured by thiz Security fnst.ument whether o ot the sunts are then doe.

If the Property is abandoned by Borrower, o' it afier notice by Lender to Bosrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrower £zl o rspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the prooceds, 2 iis optien, either to restoration or repair of the Propesty or to the sums
secured by this Sectrrity Instrument, whetker ar not then due.

Unless Lender and Bomower otherwise agree in writog, =y application of proceeds to principal shall not extend or
postpone the due date «f the monthly payments «cferred to in paroso s 1 and 2 or change the amount of such payraents.

. Borrower Not Released; Forbearence By Lender Not a Tvziver, Extension of the time for payment or medification
of zmortization of the sums secured by this Security Instrument granted o ¢ ender f0 any successor in interest of Borrower shall

~ not operate to release the liability of the original Borrower or Borrower’s 1 ccessors in interest. Lender shall not be required to

cotumence proceedings against any successor in interest o7 refuse to extend tinme fo nayment or otherwice madify amartization
of the sums secured by this Security Instrument by reason of any demand maie by the original Berower or Borrower's
successors in interest. Any forbearance by Lender in exexcising any right or remelv s*2D not be a waiver of or precluds the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liabilty; Co-signers. The uvenants and agrecments of this
Security Instroment shall bind and benefit the successors and assigns of Lerder and Borrower, scbject to the provisions of
paragraph 17. Borrower’s covenants and agreemeats shall be joint end several. Any Bomower v co-signs this Security
Instrument but does not execute the Note: (2) is co-sigaing this Security Instvument only to mortgap., srant and convey that
Bormrower’s interest in the Property under the terms of this Secrrity Instrument; (b) is not personally 6o igated to pay the sums
secued by tais Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, = odify, forbear or
muake any accommodations with regand to the terms of this Security Instrument ¢+ the Note withoat that Borrower's consent.

13. Loan Charges. If the loan secured by this Secority Instrumem is subject to a law which sers maxirmm loap charges,
and that law is finally interpreted so that the imerest or other boan charpes collacted or to be collated in connection with the
lmnexmed!hepumﬂmdlinﬁn.dm:(a)lnymhlomdm'gcmﬂbcmmwmtmmmymmmm?j
mmmmmm)wmmmmmmwmmmmmmumﬁmdm&
Borrower. laﬂumychnammh&hmfmdhymhﬁngﬂnpﬁﬁpaiow&uﬁaﬂummmbymhng;dhmm
payment 0 Borrower. If 3 refund reduces principal, the reduction will be treated 2s 2 partial prepaymem without any ag
prepayment charge under the Note. N

I4. Notices. Azy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing \b»
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address a3
or any other address Borrower designates by notic: to Lender. Any notice to Lender shall be given by first class mail 2o
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* Lender’s address stated barein or any other address Lender designates by noice to Borrower. Any notice provided for in this

Security Instrament shall be deemed to have been given 1o Borrower or Lender when siven as provided in this paragraph.

15. Governing Law; Severability. This Security lostrument shall be govaraed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sexurity Instrunens or the Note
conflicts witl; applicable law, such conflict shall noy affecs other provisions of this Security [nstramen or the Note which can be
given effiect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dec'ared
to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 2 Seneficial Interest in Borrower. If all or any part of the Property or any imterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bormower is not a patural person) without
Lender’s prior written coosent, Lender may, at its opticn, require immediate payment in foll of al) sums sccured by this

Security Instrument. However, this option shall not be exerciced by Lender if excreise is prohibited by federal law as of e date -

of this Security Instrument.

If Lender exercicss this option, Lender shall ziv: Borrower notice of acceleration. Tbe notice shall provide a period of not
less than 30 days (v the date the notice is delivered or mailed within whick Borrower tust pay all sums secured by this
Sccurity lastrument. I 8-rvower fails to pay these sums prior so the expiration of this period, Lender may invoke any remedies
permitted by this Securit;: {r.2rument without further notice or demand on Borrowes.

18. Barrower’s Rip %o Reinstate. If Borrower meets catain conditions, Botrower shall have the right wo Lave
enforcement of this Security lasiirent discontinned at any time priof %o the carlier of: {a) S days (or such other period as
apolicable law may specify for mim<atemeni) before sale of the Property pursuat to any power of sale contained in this
Security Instrument; or (b) eatry of a judrment enforcing this Security Instrament. Those conditions are that Eorrower: () pays
Lender all sums which then would be die a7.zer this Secrrity Instrument and the Note 23 if no acceleration had occurred; (b)
cares any default of any other covenants ar apicraents; (c) pays all expenses incuyred in enforcing this Security lnstrument,
incloding, but not litnited (o, reasonable attor.eys' fees; acd (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumen, Lender’s cizst in the Property and Borrower’s obligation 10 pay the suic seeured by
this Security Instrument shall confinoe unchanged ’Jron reinstaternent by Borrower, this Security Instrrent and the
obligations secured bereby shal? remmin fully effective a3 if no acceleration had occurred. However, this right to reiustate shali
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loss Sevvicer, The Nowe ot a partial interest in the Note {together with this Security
Instrument) may be sold ooe or more times without prior zotice 0 Fayrowes. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects menthly payments due under the *<ot2 and this Security instrament. There also may be one
o more changes of the Loao Servicer unrelarzd to a sale of the Note. If ¢har. is a change of the Loan Servicer, Borrowsr will be
given writt=n notice of the ciange in accordance with paragraph 14 sbuve and aprTicsble faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should le ma’z. The ootice will also contmn any other
inforeaation required by applicable Law.

20. Eazardous Sobstances. Borrower shall not canse or permit the presence, e Jisposal, storage, or reicase of aov
Hazardous Substances on or in the Property. Bomower shall oot do. nor ulow anyure eise © do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sertences shal! 1ot apply to the presence, wse, or
storage on the Propesty of small quantities of Hazardous Substances that are generally recognizd k. be sppropriste 5 normal
sesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, awsrit s other action by amy,
goveramentat or regulatory agency of private party involving the Property and any Hazapdous Substance or Favironmental Law
of which Borrower has actaal knowledge. If Borrower learns, or is notified by any govemmental or regulsusy suthority, tha
any removal or other remediation of any Hazardous Substance =ffecting the Property is necessary, Borrower shall prompely take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazzerdous Scbstances” are those substances defined as toxic or hazgrduus substances by
Environmenta) Law and the followizg substances: gasoline, kerosene, other flammable or toxic petreleum products, toxi

oz
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used ing}
this paragtaph 20, *Environmental Law® means federz} laws and laws of the jurisdiction where the Property is Jocated thafed

relate to health, safety or environmental protection. )
NON-UNIFORM COVENANTS. Borrower aad Lenc-r further covenant and agree as follows:

21. Accelerstion; Remnedies. mmmmmmmmmtmmw:m*

of any covenant or sgreement in this Securily Instrmoent (but not prior % scceleratior under parsgraph 17 unless
Form 3014 9/90
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" applicable taw provides otherwise). The motice shall specify: () the defazits (b) the sction required to cure the defanit;

{c) & date, wot less than 30 days from the date the wotice is given to Borvower, by which the default must be cored; and
{J) that Iaflure to cure the default on or before the date specified in the cotice way resuit in acceleration of the snms
secured by this Security Instroment, foreciosure by judicia) proceeding and cote of the Property. The notice shali further
inform Borrower of the right to reinstame after accelerstion snd the right to assert in the foreclosure proceeding 2
non-existence of & defzult or any otber defense of Borrower to acceleration and foreciosure. I the defanit is wot comed 20
or Defore the date specificd ln the wotice, Leuder, ot Xs option, may requice iamediste paymsewt in full of all sas
secured by this Secority Instrment withort lorther demsnd acS msy foreclose this Security Instrumens by judicial
proceeding. Lexder shall be entitied to collect all expesses incwred in pursaivg the remedies provided in this parsgraph
21, incinding, but not limtted to, reasonshle sttoraeys’ fees snd ensts of tivi: evidence.

22. Release, Upon payment of ail sums secured by this Security Instrument, Lender shall relcase this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securidy
Instrument, but only if the fee is paid to a third party for ietvices rendered and the charging of the fee is permitted under
applicable law.

23. Waiver o dumaestead. Borrower waives all right of homestezd exemption in the Property.

24. Riders to thiv So urity Instrussent. If one or more riders sre exemuted by Barrower and recorded togeeher with this
Security Instrument, the ¢~ /erants and agreesients of each such rider shail be inoxxporsied into and shall amend and supplement
the covenants and agreements (3" 7hfs Security instrument as if the rider(s) were a part of this Security fnstroment.

[Check applicable box(es)]

Adjustable Rate Rider 14 Family Rider

Graduated Payment Rider nmmnamm Biweekly Payment Rivier -
Balloon Rider Rnlwmmm Second Home Rider

V.A. Rider —) Ocherts) [specify)

BY SIGNING BELOW, Borrower accepts and agrees . the terms and covenanis coctained in this Security Insyoment and
in any rider(s) executed by Barrower and recorded with i.

Witnesses: 7\ [ ,L
PRD ﬁl., aL J—. (Seal)
/SOHN S "GND:IHEDBR - Bomowes
yi 4 Clandgedod Sea)
MARY O VONDEPAFDE Borrowas
(Seal) A {Seal)
-Bomrower -Bormwer

s-mtorm.mms. M"Cum!ys:

m!. o Aerdlirae se L__ . & Notary Public in and for said m@é‘,wﬁ )
Tohn M Vondovhiide TE Ats 12, C. Vorderhede, 50'6
. persoally known to me to be the same s) whose me(sp

subseribed to the foregaing instrument, bd’ommemsd:ympmm.andttmmdgedm
signed and deljvered the said instrument as L free and volunta s:fozﬂza}
Given undes my band and officzal seal, this ,Q?fﬂ_'_ day of . . N
. s
My Commision Expires: 2 /4 4/ o
This Instroment was prepared by: . ﬁ.l;
Qmm@m. Pnlots F ':___,__'.57'?:;?‘-‘- i Form 3018 /90

Tons wiAe ' I Loan No. 7097298-30328
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 27th  day of Fehrumry

1997  , and is incorporated into and shall be deemed to amend and supplemem meMongagc,Deado!
'l'nmorSemmyDeed(me *Security !astrumemt™) of the same date given by the undersigned (the “BorTower”) (o
secuie Borrower’s Fixed/Adjustable Rate Note (the “Note®) to : LONG BEACH MORYGAGE COMPANY

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

024 S LOCKWOOD
BURBANK, IL. 60459

Property Address)

THE N7, 03 PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE ANO TO AN ADSUSTABLE INTEREST RATE. THE NGTE LMITS THE
AMOUNT TI«E JORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE '22XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAN:*. In addition t the covenanrs and agreements made in the Security Insirumesns,
Borrowey and Lender fusther covenar: an? agree as follows:

A. ADJUSTABLE RATE AND MONTIZ: ¥ PAYMENT CHANGES
The Note provides for an inifial fixed ke rieof 10,750 %. The Note also provides for
a change in the initial fixed rate to an adjnstable inters? rate, as follows:

1. ABJUSTABLE INTEREST RATE AND MONT! 13 ¥ PAYMENT CHANGES
(2) Change Dates
The tnitial fixed interest cate will chapge to a0 adjustable m* a3t cate on the Girst day of Apeil

1999 | and on the first day of the month every 6ch mouth thereafier. MMMwhtdnhedjmbk
mmemnldchangetsmlleda "Change Date.”

(d) The Index

Beginning with (he £rst Change Date, the interest rate will be based on 72 rdex. The “Index® is the average
of the London interbank offered eates for six month dollar deposits in the Lotid on market based on quotations at
five major banks ("LIBOR®). as set forth in the “Money Rates® section of The Vull Street Jourmal, ot if the
Maoney Rates section ceases to be published or hecomes unavailable for amy reasca, then zs set forth in a
comparable publication selected by the Lender. The most recent Index figure availzbic o of the date 45 days
before cach Change Date is cafled the “Current Index.®

{c) Calcuistion of Changes
Before cach Change Date, the Lender will calculate my scw interess rate by adding  Six and Oue
Balf percensage point(s) €.500 %) to e
Current Index. The Lender will then round the result of this ad4ition to the nearest one-eighth of one jevcentage
paint (0.125%). Subject to the Limits stated in Sectiva 1{d) on the following page, this rounded amount will be the
Bew interese rate until the next Change Date.
Fixad/Adpsrtably Kate Fidar - Ubot
Papreld
&.lmis 198101 ELECTROMC LASER FORMS, INC. - BOOLSI7-0343
Loan No. 7097298-30328
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Te Lender will then determine the amount of the momhly payment that would be sufficient 1o repay the
unpaid principal balance as of the Change D=z in full on the Maturity Date 2 the new interest rae in
substantially equat payments. The result of this calculation will be the new monthiy payment.

{d) Limits on Interest Rate Changes
The interest rate at the first Change Date will oot be greater than  13.750 % or less than
10.750 %. Thereafter, the adjustable interest rate will never be increased or decrezsed on any

single Change Date by more than One
percentage poinrs { 1.000 %) from the rate of interest applicadble during the preceding 6 months. The
adjustable interest rate will never be greater than 16.750 %. which is called the *Maximam Rate®
orless than .. 10.750 % which is called the *Minimum Rate®.

{e) Effect’re Date of Changes

Each uew adjsmable interest rate will become effective on each Change Date. The amoumt of exch new
monthly paymesi =i’ be due and payable on the first monthly payment date after the Change Date wuntii the
amount of the monthly p7yovent changes again.

(1) Notice of Changes

The Lender will deliver or 24 & notice of any changes in the adjustable interest rate and the amouns of the
ocw monthly payment to the Bomowver before the effective date of any clange. The notice will include
information required by law to be giwn to the Borrower and also the title and telephone aumber of a person who
will answer any questions regardiag the nwi.r.

B. TRANSFER OF THE PROPERTY OR A I ENFFICIAL INTEREST IN BORROWER

1. Until Borrower”s initial fixed interest rate change:. & an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Insirors=nt provides as [olloers:

Transfer of the Property or a Beneficia) Interest in Bosorser. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Burrowe- iz sold of transferred and Borrower is not
a natora! person) without Lender's orior written consent, Lender raay, o its option, require immediate payrsent in
fell of ali sums secured by this Securily Instrument. However, this optivc shall oot be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security {nstromen:.

If Lender excrcises this option, Lender shall give Borrower notice of acceler: tion. ‘The notice shall provide a
pesiod of pot tess than 30 days from the dare the notice is delivered or mailed within which Botrowsr nmst pay alt
sums secured by this Securify Instrument. If Borrower fails to pay these sums prior to the expiration of whis
period, Lender may invoke any remedies permitted by this Security Inetrument without fust’ar notice or demand
on Bommower

2. When Borrower’s igitial fixed interest rate changas (0 an adjustable interest rate under the s>ms stated in
Section A above, Uniform Covenant 17 of the Security Instrumes: contzined in Section B{1) above shall thes
cease (0 be in effect, and Uniform Covenant 17 of the Security Iastrument shalt be amendad to read s follows:

Transfer of the Property or & Beneficial Interest in Borrower. If al} or any pant of the Proverty or any
interess in it is sold or transfeered (or if a beneficial interest in Borrower #s sold or transferred and Botrowes is ot
2 naturaj pesson) withont Lender’s prior written consent, Lender may, at its option, require immediate payment in
foll of all sums secured by this Security Instroment. However, this option shall not be exercised by Lender if
RxediAdjostabls Rate Rider - Libor

Q-‘lmt s Pap2otd
™
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exercise is prohibited by federal law 23 of the date of this Security Instroment Lender also shal) not exercise this
option if: (2) Borrower causes to be submitted 10 Lender information required by Lender to evaluate the ntended
transferee as if 2 new loan were being made to the transferee; and (b) Lender r2asonably determines that Lender's
secyrity will not be impzired by the loan assaerrion and that the risk of a breach of any covenant or agreement in
this Security Instrument is accepiahle to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
conseni to the [oan assumption. Lender also may require the trantferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements mede in the Note
and in this Security Instrument. Borrower will coztinue to be obligated under the Note and Secority Instrumens
unless §.ender releases Bomower in writing.

If Lend.r exercises the option 10 require immediate payment in full. Lender shall give Borrower potice of
acceleration. ‘e notice shall provide a period of not less than 30 days from the date the potice is delivered or
mailed within '4b=h Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior 0 'he expiration of this period, Lender may iavoke zny remedies permitted by this Security
nstroment without father potice or demtand oo Betrower,

BY SIGNING BELGV.. Borrower accrpis and 2grees to the terms 2ad covenanis comssined in this
Fixed/Adjustable Rate Rider.

L[E‘Q.': u \ 3 11‘_._«(:. ~{Seal}

NARY C YONDERKELE Borrowes
—(San (Seal}
Borrower -Borrower
(Sign Original Only)
Fxed/Adiustable Rete Rider - Lidos
ﬁgssama 9510 PSS ~
Loan No. 7097 293.30328

DRIDOAEAY (ST}

LO229TLS







