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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 47, 097, between Patrick R Carey and Masy E. Carey, ss joint
tenants, whose address i= 9530 South Damese Thicago, Il 60643 {referred 10 below a3 “Grantor™); and
Marquette Natianal Bank, whose address Is 6316 Sruid Western Ave, Chicago, I G0G3¢ (referred fo below
88 “Lender).
GRANT OF MORTGAGE. For valuslie consideration, Graray morigeges, warrants, and conveys to Leinder afl
of Grantor's right, title, and interest in and to the following duacsibed real property, together with all existing or
subsequently esected or affixed bulidings, #nprovements &’ fixtures; all easements, rights of way, and .
appunienances; al} water, water rights, watercourses and ditch -gnits fncluding stock in utiities with ditch & :
isrigation rights); and all other rights, royalties, and profiia relating 1o 1@ ru?) property, inciuding without fimitation
all minesals, oil, gas, geotharmsl and similar matters, localed In Coo’. County, State oi Winols (the "Rasl i
Lot 7 in Block ? in Forest Ridge, 8 subdivision of the Esst halh of tht, Nedthwvest quastes of Saction 7,
TMHMW!&M“NMWWbC@!M.m

The Resl Propecty or s adkiress ls commonty known se 9530 South Damen, Chicess L 60843, Tra Rellf}
Properts ax identification nurrber 3 25-07-107-019. S
mmmmwud&w:mm.m,minmmwmanm‘ofthepmpenyms g
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Code 2ocurity inferest iy
the Persanal Property and Rents. 6-3' ;
DEFINITIONS. The follesing words shall have the foliowing ==anings when used in this Mostgage. Tmnot% j
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of ina Uaited States of Amesica.

Cresit Agreement. The words “Credit Agroemant® mean the revolving fine of cradit agreement daied
February 27, 1997, between Lender and Grantos with a eredi fimit o2 $75.000.00, togeiher witi: all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substintions for the CredR
Agreement. The maturity date of this Mortgage is March 4, 2002. The interest rate under the Ciedit
Agreement is a variable interest rate based upon an index. The index currendly is 8.250% per annum. The
interest rate to be appiled ta the cutstanding account baiance shall be at a rate equal to the index, subject
however to the following minimum and maximurn rates. Under no circumstances shall the interest rate be less
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o Peopet #nh reisonably Necessary to protect and preserve the Property. _
3T ¢ OI.ON SALE - CONBENT BY LENDER. Lender may, at s option, deciase immediately dus and payable all
. sarnp sicured by this Morigage upon the sale or transier, without the Lander's prior written consert, of all or any
e of the Real Proparty, or &y interast in the Raal Proparty. A “sale or transfer” means the conveyance of Raal
tite or interest thercin; whether logal, beneficial or equitable; whether voluniary or
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2. invokintay; whidher by )
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‘ ‘Emarest in or $0 any tand trust haiding titls to the Real Property, or by any other method of conveyance
. fyet Property inavest. 1 any Grantor is & corporaion, partnership or limited liabiity company, transler 460
T ‘-mwmmmammmmmdmmmmw
I or Niakagd bty CORgYAY inberasts, s the caes may be, of Grantor. However, this option shall not be exarcissd
7 by Lender ¥ such ensnes < prohibited by federal law or by Hlinois law. _
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A Yo Conlaat. Grantor may withholg J ment of any tax, or claim in connection with & : .
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T '_:-ut uua:‘ aganst Propu\w.s i
. - Grartor shell notify Lender & ieast fifteen (1£; Zuys before any work
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wOrk, request
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mwmﬁ The following provisions relating to insuring tha roperty are & part of this
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ingxance. Grantor shall maintain Vi) standard
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reasonable cost of o Grantor is not in detault hereunder. procesds which have not
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Pieotedmass. It Lender any proceeds after payment in full of inebtedness, m‘.mmu

Ummltsu unexpired insurance shall inure to the benefit of, and pass io, the
purchaser of the Property covered this Mortgage at trustee's zsle or other )
mmwmumumwmmmwwcﬁ'&m.s l e

mm%m During the: oeriod in which Existing Indebtedness descried
below 8 in effect, with WW oontninedmgth instrument evidencing such
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WARRANTY; DEFENSE OF TiTLE. The folowirg jrovisions relating to ownership of the Propesty are a part of this

Mortgage.
Title. Grantor wasrants that: Grantor holts 0729 and marketable tite of record to the Property in fee
wamwmmmﬁ%mammmmmmmmww

or in the Existing Indebtedr.ess section below or in 27y tille insurance policy, title report, or final tilla
issued in favor of mmﬁ.mmmwmmmw.m {) Grantor has the full
and M(et7, 000 to Lender.
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the action at axpense. Granor may be the rominal pas.y i) such but Lender shall be
[5] cipate in the proceeding and 10 be fepresentad in b= p, by counsal of Lender's o
choice, Grantor will deliver, or cause 0 be deliverad, 10 Lander «'cn instruments as Lender may request

from time to time to permit such participation. ‘
Laws. Grantor warrants that the Propesty and Grantor'c 28 of the Propesty complies
e Sopicable s, orinances. ard MguIEions of QIVemmMental &EHoR S,

EXISTING INDEBTEDNESS. The following provisions conceming existing indatedness “Exigting
indebtadness”) are a part of this Mortgage. e

o mg or purchase in keu of may at its election
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Grantor shall take steps as may be tn dafend the action and obtain the award.
Gramtor may mewrﬁnaiwp?nymw'&p‘weed%g.bm er shal) te entitled to panicipaie n the
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

%

T € Canee
X M!!%E- :’E:QAu‘a

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLt  ap 28 ) .
)58

COUNTY OF coct . )

On this day before me, the undersigned Notary Puplic. nersonally appeared Patrick R. Carey and Mary E. Carey,
to ma known 1o be the individuals described in and who exacuted the Mortgage, and acknowledged that they
signad the Mortgage as their free and voluntary act ana (.e¢d, for the uses and purposes inerein mentioned.

Given undes my hand and officisl seslthis __ Sy« dey? _ Foeccw 192 7.
"—‘5{“? J foter £ SEZ Residvgal
Notary Public in end for the State of

My commission expires BEITY V. PLISKAITS
MR 08 OF- LU
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