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Loan #: 646690

MORTGAGE

THE NOTE THIS MORIGAGS SECURES CONTAIRS PROVISIONS ALLOWING FOR CHANGES IN TEE
INTERRST RATE. IF THE TWTEREST RATE INCREASES, THE MINTHLY PAYMENTS WILL BE HIGHER.

THIS MORTGAGE (*Security Inztivinent") is given on February 26, 1997 . The mortgagor is
RICHARD E. CREIS and JANICE R, ©TwElS, HUSBAND AND WIFE

("Barrower®). This Security Instrument is given to - MIOWEST MORTGAGE COMPANY

which is organized and existing under the laws of the Scete of Illinois , and whose
addressis 950 MILWAUKEE AVENUE, GLENVIEW, IL 60025

('Lrnder”). Borrower owes Lender the principal sum of
Two Hurndred Ninety Eight Thousand Eight Hundred And No/2000ths

Dolars (US.§ 298,800.00 ),

This debt is evidenced by Borrower's note dated the same date as this Secucy Instrument(*Note"), which provides for
monthly paymeants, with the full debt, if not paid earlier, due and payable on Macn L, 2027
This Security Instrumentsecures to Lender: (a) the repaymentof the debt evidenced by the Tvote, with interest, and all renewals
exiensions and modifications of the Note; {b) the payment of all other sums, with interest; advanced under paragraph 7 to
prolect the security of this Security Instrument; and (c) the performanceof Borrower’s covenaris eod agreementsunder this
Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in O County, Itlinois:

10T 3 IN DON BUSA AND SON’S BIRCHWCCD SUEDIVISION OF THE EAST 240 FEET OF THE WEST
454.54 FEET OF THE WEST 5 ACRES OF THE NORTH 7.7 ACRES QF THE EAST 14 ACKIS OF THE
SOUTH 24 ACRES OF LOT 52 IN COUNTY CLERK’S DIVISICN OF SECTIQN 32, TOWNSHIP 42
NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOR
RECORDED MARCH 26, 1956 AS DOCUMENT NIMBER 16,680,918 IN COOK COUNTY, ILLINOIS.

5. 32-n00 1/ ;_ 57163556 20
Parcel ID
cel 1D #: BIRCHWOOD $ 36[ _ {Streat, City},

which has the address of 2446 BRRRHRNNE
illinois N 60091 (er Cadc] ("Property Address”);
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TOGETHERWITH all the improvementsnow or hereaftererectedon the property, and all casements, appurtenances,and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWERCOVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancesof record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORMCOVENANTS. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lenderon the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessmentswhich may attain priority over this Security Instrumentas a lien on the Property; (b) yearly leasehold payments
or ground rents on tic Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly martsage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiapii8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any lime, cciiert and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqvire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amendedfrom time to titag, 12 U.S.C. Section 2601 er seg. ("RESPA"), unless anotherlaw that applies to the Funds
sets a lesser amount, I so, Lender mav,-at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuas Sue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with upplicable law.

The Funds shall be held in an institutian whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis such ap institutior.) nc in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for aoldiig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lenderto make such
a charge. However, Lendermay require Borrower to pay a One-.ime charge for an independentreal estate tax reporting service
used by Lender in connection with this loan, unless applicalsie law provides otherwise, Unless an agreementis made or
applicable law requiresinterest to be paid, Lendershall not be requiredto pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shatl e paid on the Funds. Lender shall give to Borrower,
without charge, an anoual accounting of the Funds, showing credils and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secusity for 2!! sums secured by this Security Instrument,

If the Funds held by Lender exceed the amountspermittedto be held by { ppliceble law, Lendershall aceount to Borrower
for the excess Funds in accordancewith the requirementsof applicable law. If thz 7awountof the Funds held by Lender at any
time is not sufficient to pay the Escrow Itemswhen due, Lender may so notify Borrowedin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompL v refund to Borrower any
Funds held by Lender. If, under paragraph21, Lender shall acquire or sell the Property, Lender, prior.o the acquisition or sale
of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit agrinet the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencerunder paragraphs
1 and 2 shall be applied: first, to any prepaymentcharges due under the Note; second, to amounts payable under paragraph?2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributableto the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mannerprovided in paragraph2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrowershall promptly furnish to Lender all notices of amountsto be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: {a) agreesin
writing {0 the payment of the obligation secured by the lien in a manneracceptableto Lender; (b) contestsin good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operateto prevent the

nforcementof the lien; or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinalingthc lien to

97163556

@’ -BHIIL) eoe) Form 3014 9/90




I LA T .




T bt g o

UNOEFICIAL COPY

this Security Instrument, Lender may give Borrower a natice identifying the lier. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insarance shall be maintainedin the amountsand for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptableto Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender il receipts of
paid premiumsand renewal notices. In the event of loss, Borrowershall give prompt aotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrowesr otherwise agree in writing, insurance proccedsshall be applied to restorationor repair of the
Property damaged;if the restorationor repair is economically feasible and Lender’s scourity is not lesseaed. If the restorationor
repair is not econumically feasible or Lender’s security would be lessened, the insurance proceedsshall be applied to the sums
secured by this Secdrizy, Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not 2uswwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect thé izsivance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccurity Instrumént, whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoue the due date of the moudly payments referredto in paragraphs1 and 2 or change the amount of the payments, If
under paragraph21 the Propertyis acuizer by Lender, Borrawer’s right to any insurance policies and proceedsresulting from
damageto the Property prior Lo the acquisition chall pass to Lender to the extent of the sums securedby this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ap ) Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowershall occupy, establis, and use the Propettv as Barrower’s principal residence within sixty days after the execution of
this Security Insirument and shall continue to occupy (ke Property as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr’s centrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste i tne Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepdei’s good faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the lien createdby this Security Tustrumentor Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph18, by causirg ‘lic action or proceedingto be dismissed with a ruling
that, in Leader’s good faith determination, precludes forfeiture of the Borrgwer's interest in the Property or uther material
impairment of the lien created by this Security Instrumentor Lender's secuniy itarest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurateinfo.mationor statementsto Lender (or failed
1o provide Lender with any materialinformation)in copnection with the loan evidenced U the Note, including, but not mited
to, representationsconcerning Borsower's occupancy of the Property as a principal residence i this Security Instrumentis on &
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fze title fo the Property, the
leasehold and the [ee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2id ugreementscontaisedin
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i t%e Property (such as a
proceeding in bankruptcy, probate, for condemnationor forfeiture or to enforce laws or regulations), then Lexder may do and
pay for whatever is mecessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
tnclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonableattorneys' fces and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amousts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursementat the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuraace. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shatl pay the premiums required io maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reqyire

A
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oblain coverage substantially equwalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the morigage insurange prewously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avmlable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedto
be in effect. Lenderwill accept, use and retainthese paymentsas aloss reservein lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requiredta maintain mortgage insurance in effect, or to provide a loss reserve, until the requirementfor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Leader or its agent may make reasopableentries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnationur other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader,

In the evert of« total taking of the Property, the procecdsshall be applied to the sums securedby this Security Instrument,
whether or not ther dine, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
warket value of the Pecpeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumentimiaciatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums securedby
this Security Instrument sha!! +é reduced by the amount of the procgeds multiplied by the following fraction: (a) the total
amount of the sums secured imraesiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance chdil be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immedia eivbefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheiwise 2oree in writing or unless applicable law otherwise provides, the proceeds shall
be applied Lo the sums secured by this Secur'ty Instrument whether or not the sums are then due.

If the Propertyis abandonedby Borrower, or if, after notice by Lender to Borrower that the condemnoroffers to make an
award or settle a claim for damages, Borrower fai's 1 respond to Lender within 30 days after the date the notice is given,
Lenderis authorizedto collect and apply the proceeds, 4’ its option, eitherto restorationor repair of the Property or to the sums
secured by this Security Instrument, whether or not then dve,

Unless Lender and Borrower otherwise agree in wriﬁ:‘g any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ta in peizgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a *¥niver, Extension of the time for payment or modification
of amortizationof the sums securedby this Security Instrumentgrantec oy 7.eader to any successor in interestof Borrower shall
not operateto release the liability of the original Borrower or Barrower’s uceessors in interest. Lender shall aot be requiredto
commenceproceedings against any successor in interestor refuse to extend tinie fo- payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ware by the original Borrower or Borrower's
successors in interest, Any forbearanceby Lender in exercising any right or remcdyshall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 17, Botrower’s covenants and agreementsshali be joint and several. Any Borrower who co-signs this Security
Tostrumentbut does not execute the Note: {a) is co-signing this Security Instrumentonly to mortgsgt, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not persenally oblisated to pay the sums
secured by this Security Instrument; and {c) agreesthat Lender and any other Borrower may agree to extead. wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrumentis subject to a law which sets maximum loan charges,
and that law is finally interpretedso that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permittedlimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permittedlimit; and (b) any sums already collected from Barrower which exceeded permittedlimits will be refunded to
Borrower, Lender may chaose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Natices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any natice to Lender shall be given by first class mail

-
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' Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to haye been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

&5 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumentor the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformedcopy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any interestin it
is sold or transferred(or if a beneficial interestin Borrower is sold or transferredand Borroweris not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Leaderif exercise is prohibited by federallaw as of the date
of this Sceurity Instrument.

If Lender exerrises this option, Lendershall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froun the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.Zt Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit; Tastrument without further notice or demand on Borrower.

18. Borrower's Righc to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢f 4 judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all suns which then would be «tue v-ider this Security Instrumentand the Note as if no accelerationhad occurred; (b)
cures any default of any other covenants or ag=2aments; (¢} pays all expenses incurred in enforcing this Security nstrument,
including, but not limited to, reasonableattoiueys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’ rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective s if no accelerationhad occurred. However, this right to reinstate shall
not apply in the casc of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Nuisui a partial interest in the Note (together with this Security
Instrument)may be sold one or more times without prior notice to' Parrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under thc Moi= and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelatedto a safe of the Note. If tozreis a change of the Loan Servicer, Borrowerwill be
given written notice of the change in accordancewith paragraph14 aboveacdapplicablelaw. The notice will statethe nameand
address of the new Loan Servicer and the address to which payments should k¢ mide. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, tor allow anyounclse to do, anything affecting the
Property that is in violation of any EnvironmentalLaw. The preceding two sentencesshall aou apply to the presence, use, or
storage on the Property of small quantities of HazardousSubstances that are generally recognizer) (v be appropriateto normal
vesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswt or other action by any
governmental or regulatory agency or private party involving the Property and any HazardousSubstance o: EavironmentalLaw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regula’ory authority, that
any remaval or other remediationof any HazardousSubstance affecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph20, "Hazardous Substances* are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialscontaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as folfows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 1A uniess

)

97163556

@, SHIL) weon Form 3014 9/80







UNOFFICIAL COPY

'f;f R

‘:?f upplicable law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the default;
% (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
jj‘ {d) that fallure to cure the default on or before the date specified in the notice may result In acceleration of the sums
%% secured by this Security Instrument, foreclosure by judicla) proceeding and sale of the Property, The notice shall forther

R

Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumeat, Lender shall reiease this Securirtybllsnstrumcnt
to Borrower. Borrawer shall pay any recordation costs, Lender may charge Botrower a fee for releasing this Security
Inst{iunﬁntl, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable [aw.

23, Waiver of Homestead. Borrowerwaives all right of homesteadexemption in the Property.

24, Riders %0 tb.s Security Instroment, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, *ae ~ovenants and agreementsof each such rider shall be incorporatedinto and shall anend and supplement
the covenants and agreerients of this Security Instrument as if the rider(s) were 2 part of this Security Instrument.

[Check applicable box({ex)!
Adjustable Rate Riasr (] Condominium Rider [ 114 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
[_J Balloon Rider [_J Rate Improvement Rider Second Home Rider
VA Rider L] Othes(s) [specify]

BY SIGNING BELOW, Borrower accepts aad /igréesto the terms and covenants containedin this Security Instrumentand
in any rider(s} executed by Borrower and recorded with. it .
Witngsses:
{Seal)

-Borrower

(Seal)

+Borrower

(Seal)

~Barrower

STATE OF ILLINOIS, Cook ) County ss:
I, the nndirdsaera A ; 8 Notary Public in and for said countv ard state do hereby certify

that RICHARD E. DREIS and JANICE R. DREIS, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that 74/€Y
signed and delivered the said instrumentas  vw€r®  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this - ¢, dayof FER, , 1997

vl e b s é:'M'L\-
Notary Public - -

My Commission Expires:

"OFFICIAL SEAL" 97163556

MICHELE 8ZMaJDA
NOTARY PUBLIC, STATE OF ILLINHS
MY COMMISSION EXPIRES 5/14/2000
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

TH:S ADJUSTABLE RATE RIDER is made this 26th day of
February 1997  , and is incorporated into and shall be deemed
to amena and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of  the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjusizble Rate Note (the "Note") to MIDWEST MORTGAGE CCMPANY

(the "Lender") of the sainz date and covering the Property described in the Security
Instrument ‘and located at:

[Proerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOUNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROV/ER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH4F_MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coveurais and agreements made in
the Security Instrument, Borrower and Lender further covenant ara 2zree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.25C %. The
Note provides for changes in the interest rate and the monthly payments, as-£uilows:

f BIRCHNOOD. - -
1 2445 A AVENUE, WILMETTE, IL 60091
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of March )
1998 , and on that day every 12th month thereafter. Each date on which my
interest rate could change is called a "Change Date."

(B) Tae Tndex

Beginnirz ith the first Change Date, my interest rate will be based on an Index. The
"Index" is the-#:cckly average vield on United States Treasury securities adjusted to a
constant maturity- of-1 year, as made available by the Federal Reserve Board, The most
r%cent Index figure sv:ilable as of the date 45 days before each Change Date is called the
"Current Index."

1f the Index is no longér available, the Note Holder will choose a new Index which is
based upon comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Ncte Holder will calculate my new interest rate by
adding Two And 750/1000ths percentage point(s)
( 2.750 %) to the Cwireni Tndex, The Note Holder will then round the
result of this addition to the nearest one-eighth or one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundad amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of th: monthly payment that would be
sufficient to repay the unpaid principal that I am expected tuowe at the Change Date in full
on the Maturity Date at my new interest rate in substantially eaus® payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will nat be greater than
8.250 % or less than 4.250%. Thereaftcr,iny interest

rate will never be increased or decreased on any single Change Date by morr ihan two
percentage points (2.0%) from the rate of interest I have been paying for the preveding
twelve months, My interest rate will never be greater than 12,250 %.

D-822U o)
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{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

() Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amorat of my monthly payment before the effective date of any change. The notice
will include infomaation required by law to be given me and also the title and telephone
number of a persca o will answer any question I may have regarding the notice.

B.TRANSFER OF TaQE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Szcurity Instrument is amended to read as follows:

Transfer of the Property or-a Deneficial Interest in Borrower. If all or any part of
the Property or any interest in it is-snld or transferred (or if a beneficial interest in
Borrower is sold or transferred and Bor:owzr.is not a natural person) without Lender's prior
written consent, Lender may, at its optioi', require immediate payment in full of all sums
secured by this Security Instrument. Howeve, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of tie Jate of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrowur causes to be submitted to Lender
information required by Lender to evaluate the inteaded transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably rlciearmines that Lender’s security
will not be impaired by the loan assumption and that the risk of'a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender:

To the extent permitted by applicable law, Lender may charje a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and i1 this Security
Instrument. Borrower will continue to be obligated under the Note and.¢his Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY ‘ZIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaijies-in this Adjustable Rate Rider.
\

5 / 5 i (Seal %( el Lo (Seal)

Bormwer TCE R. DREIS

~Borrower

(Seal) (Seal)

-Barrower -Borrower

= —{Seal) (Seal)

Rorrower -Borrower

Seal) (Seal)

-Borrov er -Borrawer
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