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FHA Case No.
State of Llinois MORTGAGE " 131:8584927-734

LOANNO. Bl56277
THIS MORTGAGE (*Security Inst ument®) is given on February 26, 1997 leg b(,

The Mortgagor isMary T. Schmidt, Divorced and Not Since Remarried

!

("Borrower™). This Security Instrument is given to Indy One Mortgaqe, A Div. Of Berkshire
Mortgage Corporation, A Corporation

N
i
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which i organized and existing under the iaws of IMinois v , and
whose sddress is 600 Holiday Plaza Drive, Matteson, IL 60443
("Lender"). Borrower owes Lendsy i« principal sum of
Seventy Thousand and no/100
Doljars (U.5. § 70,029.00 Yoo

This debt is evidenced by Borrower's note dated lhe same dute as this Security Instrument (“Note®), which
provides for monthly payments, with the full debt, if not paid earlicr, due and payable on March 1, 2027

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Nots, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the performance
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** of Borrower’s covenants and agreements under this Security Instrument and the Nots. For this purposo, Borrower
- does Imaby morigage, gnnt and convey (o the Lender the following describod property locsted in
A Cook County, Hliinois:
= UNIT: 4580- 2N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
b ELEHENTS I8 SECOND LARAMIE SQUARE NUMBER 3 CONDOMINIUM AS DELINEATED AND
= . DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 89467343, IN THE

. NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD

: PRIHCIPAL HERIBIAN, IN COOK COUNTY, ILLINDIS. e

P04 24-34-116-049-1019

S mmmmwmm 4. 131st Street #2N,Alsip —py
_ Illmou _ 60C57; {Zip Code] ("Property Address”); '

_ 'mmkmmm:vm)vamwwhmﬁummhpmmymdaﬂm
-, sppurtenances and fixtures now or herrafier a part of the property. All replacements and sdditions shafl also be
covered by this Security Instrument. All of toe foregoing is referved to in this Security Instrument a5 the “Property.”

~ BORROWER COVENANTS that Borrowys 3 lawfully seized of the estate bereby conveyed and has the right to

~ mortgage, grant and convey the Property and that b~ Property is unencumbered, sxcept for encumbrances of record.
Borrower warrants and will defend genenlly the titls | othal’ropmylgnnstlllc!umlnddamdl subject to say
mmhmuofmord.

'I'HIS SECURITY INSTRUMENT eombmes ‘uniform coveaants for national use and pon-uniform covenarts
- with: lunlted varistions by jurisdiction to constitute a uniform sesu~ioy instrument covering real property.

Bm‘mw:nd Lender covenant and agree as follows;
UNIFORM COVENANTS.

a l.Pl:MdPﬁndpﬂ,InwstandweChmg&Bomwmup'vwhmdueﬂwpmwofud
_interest.on, the debt evidenced by the Note and late charges due under the Note.
o Z.Mmth!yhymmtolTus,InﬂmandOﬂurChmes.Bomwsmmdudemudamﬁly

~ psyment, together with- the principal and inlerest as set forth in the Note and any late charg s, a sum for (a) taxes and
_‘speciﬂmuluvledormbelevmmmﬂmepeﬂy b lusboldpaymu-npwmdmonthe.
Propasty, and (c) premiums for insurance required under paragraph 4. In any year in which - J.20der must pay a

mortgape insurance premium to the Secretary of Housing and Urbes Development (“Secretary®), or in any yeer in

‘which such premium would have been required if Lender still held the Security Instrument, each monthly payment

shall also include either: (i) # sum for the annusl mortgage insurance premium to be psid by Lender to (ae Secratary, o
~ or(ii) s moothly charge instead of & morigage insurance premium if this Security Instrument is held by the Secretary,
~ina reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these

" items ape called "Escrow ltems” and the sums paid to Lender are called *Escrow Funds.®

Leader may, at any time, coliect and hold amounts for Escrow Items in an aggregale amount ot to excoed the

 maximum amognt that may be required for Borrower's escrow actount under the Real Estats Settloment Procedures
- Act of 1974, 12 U,8.C. Section 2601 & seg. and implementing regulations, 24 CFR Part 3500, as they may be
‘ameaded from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements Or disbursements before the Borrower’s payments m:vuhblemthemmmynotbnhlndon
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If the amounts held by Lender for Escrow Jtems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow Mems when due, Lender may notify the Borrower and require Borrower to
make up the shoriage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (8}, (b), and (¢) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shll promplly refund any excess funds (o Borrower.
Immediately prior to a foreclosure sale of the Property or it acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instullmeats for items (a). (b), snd (c). .

3. Application of Puyments, All pryments undor paragraphs ! and 2 shall be applied by Lender us follows:

First, to it mortgage insurance premivm to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead € the monihly mortgage insurance premium; °

Sccond, o iy 'axes, special asssssments, leesehold pryments or ground rents, and fire, flood and other hazard
insurance premiums. «s ‘equired;

Third, to interest Cuc ander the Note;

Fouygth, to amortization £ the principal of the Note; and

Fifth. to late charges due #=der the Note,

4. Fire, Flood and Other Hraid Insurance. Borrower shall insure al! improvements on the Property, whether
now in existence or subsequently ercct.d, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuraiice shall be maintained in the amounts and for the periods that Lender
‘requires. Borrower shall also insure all improvements on the Property, whether now in existenco or subsequently
erectod, against loss by floods to the extent r=o:ized by the Secretary, All insurance shall be carried with companies
approved by Lender. The insurance policies and-ar.¢ renewals shall be held-by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Let.der.

In the event of loss, Borrower shall give Lender i nmediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company corce ned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower aud to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to ine r>duction of the indebledness under the Note and
this Security Instrument, first to any delinquent amounts applied i ths order in paragraph 3, and then o prepayment
of principal, or (b) to the restoration or repair of the damaged Tiopertv.. Any application of the proceeds to the

principal shall not extend or postpone the due date of the monthly paymuats which are referred o in paragraph 2, or

change the amount of such payments. Any excess insurance proceeds over i wmount required to pay all cutstanding
indebtedness under the Note and this Security Instrument shail be paid to the eniit; agally entitled thereto.

In the event of foreclosure of this Security Instrument or other Iransfer of litie to <he Property that extinguishes
the indebiedness, all right, title and interest of Borrower in and to insurance polizi>s in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrows’s'Loon Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rsidence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfir of the Propesty)
and shall continue to occupy the Properly as Borrower's principal residence for at least one year (fie. the date of
occupancy, unless Lender determines that requircment will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circomstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonsble action to protect and preserve such vacant or
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.. sbandoned Fmpmy Borrower shail also be in default if Borrower, during the joan application procoss, gave ‘
£, materially false or insccurale information or statements 1o Lender (or failed 1o provide Lender with say materisl .
%o informetion) in connoction with the Joan evidenced by the Note, including, but not limited fo, representstions ,
L ;Miugkamw-oecumyofﬂmenyuapnmplmdmIfﬂmSmntyluuuMuana |
o Mold.Bomemplywnhﬂ»pmwﬂmoflbeluu.lfBomuaequlmfeonllotoﬂuPMy. -
2 leasshold and foe titls shall not be merged unless Lender agrees to the merger in wriling. : |
g -6 Condemnation. The procoeds of any sward or claim for damages, direct or consequential, in connection with ;
Voo " any condemnation or other taking of any part of the Property, or for conveyance in placs of condemostion, are 2
" hersby assigned and shall be paid to Lender (o the extent of the full amount of the indoblodness that remaing uopsid '
: * uoder the Noto and this Socurity Instrument. Lender shall upplymchproewdslolbemdudionoﬂhciadm
v - under the Nole 7o this Security Instrument, first 1o any delinquent amounts applied in the order provided in
“pacsgraph 3, and the”. to prepayment of principal. Any application of the proceeds (o the principal shall sot extend or
-postpone the due datr o) the monthly payments, which are referred to in parsgraph 2, or change the amount of such
. payments, Any oxcess rioiseds over an amount required to pay all outstanding indebiedness under the Note and this
Security Instrument shall b vid Lo ths entity lagally entitied thereto,
~ 7...Charges to Borrowzr ind Protection of Lender’s Rights in the Property. Borrower shall pay sll
. governmenta) or municipul chaipes,-fines and impositions that are not included in parsgraph 2. Borrower shall pey
. these obligations on time directly to 15 entity which is owed the paymeat, If failure (o pay would adversely affoct
',Iauder'smmmlntbel’ropm;r.ummtmmmuwlm!yﬁmﬁwlmw Coe
~ evidencing thess payments. .
lfnomwerf-ilstomake:hmpaym‘:o"hamymtsmqmmdhylungrlpbz or fails 1o performn any other )
- . covenants and agroements contained in this Secoris; Yastrument, or there is a legal proceeding that may significantly
- affect Lendes's rights in the Property (such as a piuriading in bankrupicy, for condemmation or to enforce laws or
mogulstions), then Lender may do and pay whatever is nescosary (o protect the vaiue of the Property and Lender’s 2
rights in-the Property, including payment of taxes, hazard msumnce and other items mentionod in paragraph 2. LRl
Any amounts disbursed by Lender under this paragrap saali become an additional debt of Bosrower sad be S
~secured by this Security: Instrument. These amounts shall besr in’srest from the date of disbursement, at the Nots . .
rate, aud a the option of Lendar, shiall be immediately due and payabl-. S
Borrowsr shal] promptly discharge any lien which has priority ovvr this Security lnstrumens unless Borrower:
(n) agrees in writing to the payment of the obligstion secured by the lien i & manner scceptable to Lender; (b) -k
" contests-in good faith the lien by, or defends against enforcement of the lien ‘s, Jegal proceedings which in the s
" Lender's opinion operate to prevent the enforcement of the lien; or (c) secuoe) from the bolder of e lico an
mtmﬁﬁorwaduwbordmumgthelmmﬂusSmntylndmm rl.adu'ddemmesdnunypm
. . of the Property is subject to a lien which may attain priority over this Sccurity ‘nstrunent, Leoder may give L
‘.. Borrower s notice identifying the lien. Borrower shall satisfy the lien or take one or toore of the sctions set forth o
. __'-lbowﬁthmwdtyloflhemmgofmee .
S s.l?eas.Lmdermycollwtfeumdchugesmthonmdbytthecm
) - - 9;:Grounds for Acceleration of Debt, -
T - {a) Default, Lender may, except as limited by mgulmonsmedbytheSecmry.mtbzu of payment
S -« defanlts, require itamediate payment in full of ail sums secured by this Security Instrument if: .
S -~ (i) Borrower defaults by failing to pay in fuif any monthly payment required by this Security Instrument
o - prior to or on the dus date of the next monthly payment, or

2

L
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X (i) Borrower defauits by failing, for a period of tirty dags, to pesform any other obligations contained
@y - imthis Security Instrument,

S L) Sale Without Credit Approval. I..mder shail, if permitted by applicable law {including Section 341(d)
T .- of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1704j-3(d)) and with the prior
| i'\.’ :f.pproval of the Secretsry, require immediate payment in full of all sums secured by this Security Instrument

) .
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13. Nofices. Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or
by mailing it by first class mail unicss applicable law requires use of another method, The notico shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lander shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given ag provided in this paragraph, , .

14, Governing Law; Severahility, This Security Instrument shull be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and s Note are declared to be severnble.

15. Boirower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily
nstrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiar.es on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the-Property that is ia violation of any Environmental Law. The preceding two sentences shail not apply to
the presence, use, or storags un. the Property of small quantities of Hazardous Substances that are generally
recognized lo be appropriate to norm! vesidentia) uses and 1o maintenance of the Property.

Borrower shall promptly give Ls:d: writlen notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency ar private party invoiving the Property and any Hazardous Substance or
Eavironmeatal Law of which Borrower has esty=l knowledge. [f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or oib=¢. ramediation of any Huzardous Substances affecting the Property is
necessary, Borrower shall promptly take al) necess=:y remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Sudstapsss” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ‘subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sol7ents, materials containing asbestos or formatdehyde,
and radioactive materials. As used in this paragraph 16, "Enviroumental Law® means federal laws and laws of the
jurisdiction where the Property is located that.relate to health, safeiy «.¢ zavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant anr agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfrs +5 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents 1o collect the reats and revenues and hereby directs
each tepant of the Property to pay the rents to Lander or Lender’s agents. Hawaver, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Rorrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Binower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be ae'a %y Borrower as
trustes for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (1) wder shall be
eatitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all renis
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would .

prevent Lender from exercising its rights under this paragraph 17,

Lender shal! not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a bresch.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

14609
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i (i)Mlorpnnoflthmpeny.orabaneﬁcidinluwinalmﬁmingdlorpnﬂoflbe?mputy.iuold
" or otherwise transferred (other than by devise or descent), and
{li) The Propesty is not occupied by ‘the purchaser or grantes as his or ber principal residence, or the
pnrchworgmleedounoccupythe?mpﬂybulhisorbwcnduhnnolbulpmmdm
sccordance with the requirsments of the Secretary.
" {¢) No Wailver, If circumstances accur that would permit Lender to require immediate payment in full, bot
" Lender does pot- reqsire such payments, Lender does not waive its rights with rospect (o subsequent events.
.. {d) Regulations of HUD Secretary, In:many circumslances regulations issucd by the Secretary will limit
" Lender's rights, in the case of payment-defaults, to roquire immediate paymest in full ancd foreciose if not
. paii This Security Tnstrument dees nouul.hnnas accelerstion or foreclosure if nol permitiad by reguistions
7. of this Secrotary.
(¢} Moréguge Not Insured. Borrowes agrees that if this Security Instrument and the Noie are not determined
© . to.be eligi®is for insarance under the National Housing Act within 60 days from the date hereof, Looder
" may, st its Opiion, require immediate psyment in full of all sums secured by this Secarity lostrument. A
written statemat >f any avthorized agent of the Secretary dated subsequent to 60 dsys from the date hereof,

. ¢* " declining to-insun this Security Insirument and the Nole, shall be deemed -conclusive proof of such

- ineligibility, -Notwiastiading the ioregoing, this option may not be exercisod by Lender when the

: nmwilability of insurarcz is solely dua to Lender’s failure 10 remit & mortgage insurance premium fo the
Secretary.

l'.Rdmtﬂneut.Bonwuhvanxhihbemn&td:flmd«hummmdmdﬁepymutmﬁlﬂ

: Ibmmaofnomu'smlmmpyunrmtdmmdameNmmtthmntymm'ﬂmnﬂxupphs
' "evea.afler forclosure proceedings are instiiutd. To reinstaie the Security Insinument, Borcower shall tender in &
. Ilnmp sum all: amounts raquired to bring*Borrowea secount current including, to the extent they ars obligations of
- Borrower under this Security Instrument, foreclostire =sts and reasonablé and customary sttorneys’ foce and expenscs
" properly associated with the foreclosure proceeding. Upra ieinstatement by Borrower, this Security Instrument and

tiie obligations that it secures shell remain in effect a~ if Lender had not required immediate Jayment in full,
Howcver, Lender is not required to permit reinstatement .f (i) Lender has accepted reinstatement sfter the

 commencement of foreclosure proceedings within two years inw.o’istely proceding the commencement of a current

foreclosure procesding, (if) reinstatement will preciude foreclosiio on different grounds in the future, or ii)

 ‘reinsiatement 'will adversely affect the priority of the lien creatad by thir. Sccurity lostrument.

11, Borrower Not Released; Forbearnnce By Lender Not & Waivir, Sxtension of the timo of payment or

‘ mdsﬁuhanofmoﬂmtmnofﬂxemmmntdbymumtylnﬂmm p.anted by Lender to sny successor in

inter=3t of Barrower shall ‘not operate to release the lisbility of the original [r.ower or Borrower's successor in

. interost. Lender hall pot bs required to commence proceedings against any successe: in interest or refuss to extend

time for paymeat or otherwise modify amortization of the sums secured by this Security *astrument by reason of aay

~ demand made by the original Borrower or Borrower's succossors in interest. Any forbess2ucs by Leoder in exercising
mydghtwmedyduﬂmbeuwumofnrpmlmthcexmoflnynchtorwmdy

.12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cover ' 24 agreements

_ . of this:Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrov.ér, subject to the
. provisions of paragruph 9(b). Borrower's covenants and agreemeats shall be joint and several. Any Paurower who «

co-signs this Security Instrument but does nol execute the Note: () is co-signing this Security Instrument ooly to

" mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
__is 0ot personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and zny

other Borrower may: agree to extend, modify, forburormkewymmdaﬂommlhmp:dwﬂ»mof&u

Y Santylnmnmmtbewa:tboulﬁmBomweracomt

J
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18. Foreclosure Procedure. If Lender eesquires immediate payment in full under puragraph 9, Lender may
foreclose this Security Instrument by judicial procceding. Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this puragruph 18, including, but not limited to, reasonable
altorneys’ fees and costs of litle cvidence.

If the Lender’s interest in this Security Instrument is held hy (he Secrelary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretury muy invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclasure Act of 1954 ("Act") (12 U.S.C. 3751 ef 1eq.) by requesting
a foreclosure commissioner designuted under the Act (o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shull deprive the Secretary of any rights otherwise
available to a Lender under this Puragruph 18 or applicable law, .

19. Reieas, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument witkout charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of 4smastend, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secur.iy Instrument, If one or more riders 2re executed by Borrower and recorded together
with this Security Instrument, the covanants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreecaents of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boa{es)]. " :

Condominium Rider L Growing Equily Rider [X] Other [specify]
Planned.Unit Development Rider L. Graduated Payment Rider -ARM

Z2)-SRIL) neosl
[ ]
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Sy SIGNING BELOW, Borower lccqus and agrees to the terms contained in this Security Instrument and in
- my rider(s) éxecuted by Borrower and morded with il
Wunm' L

*

Mary T. Schmi

that Hary T. Schaidt , Auweree Gal met Ginie Nmarniad) e

. p
e (Seal) - :
i Q, (Spal Gy ]
e (Sea)  _ (Sea)
Lol ~Borrower ’ ~Borvower
o — _(Seal) ()
» Fj ‘ ‘ Bwrars -Borrower _
i f[d') . ‘ 2
3 sn'm OF ILLINOTS, ~ Qv Comtyss: o
E R *, & Notary Tuliic in and forsaid county and state do hereby certify A
o

4 s pmonallyknowntomelobetbennepuﬁn(s)whocemm(s}
SRR ubmbedtotheforegomgmshumt,appwedbefommtbudaympemn and acknowiedp-s that  he/she

signed and delivered the said instrument s his/her  frec and voluntary act, for the uses #.d purposes therein
o sel forth. .

SN Given upder my hand and official seal, this 26th dayof - February S 1997
S N N7\

, L . ) ———

: CIAL SEAL

@D, 4R1L) o0 Paesels
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AP# SCHMID-97F-6292 LN# 6156272
FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th  dayof  February, 1997 ,and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed ("Security Instrument’} of the same date given by the undersigned Borrower") to secure Borrower's
Note Note} 1o Indy One Mortgage, A Div. Of Berkshire Mortgage Corporation

("Lender") of the same date and covering the property described in the Security Instrument and located at:

4580 W. 131st Street #2N,Alsip,IL 60658
[Property Address)

The Property Address includes & untt in, together with an undivided Interest In the common elements of, a '

condominium oract known as:

LARAMIE SQUARE

(Name of Condominium Project)

i:Condomlnlum Projact”). If the ownrs assoclation or other entity which acts for the Condominium Project
Owmers Assoctation”) hoids title to nrenerty for the benefit or use of its members or shargholders, the
Property also Includes Borrower's Interes? in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS.  In‘adaitior 1 the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenan:! and agree as follows:

. A. So long as the Owners Assoclation maintains, #ith: a generally accepted insurance carrier, a
"mastet® or "blanket’ policy insuring all properiy subject to the condominium documents,
inciuding all improvements now existing or hereafte: £iected on the Property, and such policy
is satistactory to Lender and provides insurance covers ;o in the amounts, for the periods, and
against the hazards Lender requires, including fire and othe hazards Included within the term
"axtended coverage,” and loss by flood, to the extent rewired by the Secretary, then: (i}
Lender walves the provision in Paragraph 2 of this Securin Ihstrument for the monthly
payment to Lender of one-twelfth of the yearly premium ingtallmaris for hazard insurance on
the Property, and (i} Borrower's obligation under Paragraph 4 of tus Sacurity Instrument to
maintain hazard insurance coverage on the Propeity is deemed satistied t the extent that the
required coverage is provided by the Owners Association policy, Borroivser =all give Lender
prompt notice of any lapse in required hazard insurance coverage and of £ny |38 occurring
from a hazard. !n the event of a distribution of hazard insurance proceeds in liey ui :ostoration
or repalr foliowing a loss to the Property, whether to the condominium unit or to &> ~ommon
elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lander
for application to the sums secured by this Security instrument, with any excess paki iy the
entity fegally entitied thareto.

, Borrower promises to pay Borrower's allocated share of the common expenses or
" assessments and charges Imposed by the Ownars Association, as provided in the
condeminium documents,

FHA CASE NO. 131:8584927-734
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AP# SCHMID-97F-6292 LN# 6156272

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 26th day of February, 1997 and Is
incorporated Into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Note (Note"} 1o Indy One Mortgage, A Div. Of Berkshire Mortgage Corporal:(i';:en Lond r']

the "Lender’) -
of the same date and covering the property described in the Security Instrument and located at:

4580 W, 13]1st Street #2N,Alsip,IL 60658
{Property Address]

THE NOT: COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MGMi?iLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C/IN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST Zay,

ADDITIQONAL COVENANTS. In addition to ihe covenants and agreements made in the Security
instrument, Borrower and Lander fur'ner zovenant and agree as follows:

INTEREST RATE AND MONTHLY 2A'/MENT CHANGES

(A) Change Date

The interest rate may change on the first d=y.of  July, 1998 . and that day of sach
" succeeding year. "Change Date” means each dat. on which the interest rate could change.

(B) The Index -

Beginning with the first Change Date, the Interest 122 ‘4] be based on an Index. "Index’ means the
weekly average yield on United States Treasury Securities szp.ded to a constant maturity of one year, as
made available brwt'he Federal Reserve Board. "Current inde" means the most recent Index figure
avallable 30 days before the Change Date. If the Index (as tutined chove) Is no longer available, Lender
will use as a new Index any Index prescribed by the Secretary. As used i this Rider, "Secretary” means the
Shecrstar?f ngf Housing and Urban Development or his or her designee. 1. snder will give Borrower notice of
the new index.

(C) Calculation of Interest Rate Changes .

Before each Change Date, Lender will calculate a new interest rate by adding a marg'n of

Two and Three / Quarters percentage points (. 2,7500 %)
1o the current Indax and rounding the sum to the nearest one-eighth of cne percunts g~ point (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be t!ie .aw interest rate

untll the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
singla Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

(E) Calculation of Payment Change

If the intarest rate changes on a Change Date, Lander will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal batance in full at the matuw
date at the new Interest rate through substantlally equal payments. In making such calculation, Lender will

FHA CASE NO. 131:8584927-734
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