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VORTGAGE

THIS MORTGAGE S DATED FEBRUARY 14, 1827 between AMOS P, SMITH, whose address is 1122
BELLWOOD AVENUE, BELLWOOD, L. 60104 (remrred to below as "Grantor"); and CONTINENTAL
MORTGAGE BANKING CORP., whose address is 8(% 3. 5TH AVENUE, MAYWOOD, IL 60153 (referred to
below as “"Lender”),

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and filures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (5cluding stock (n utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the vae! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courly, State of fllinols (the "Real
Property™):
LOT 31(EXCEPT THE NORTH 3,97 FEET OF THE WEST 85.0 FEET THERE(F /\ND ALSO EXCEPT THE
NORTH 8.85 FEET OF SAID LOT 31 WHICH LIES EAST OF THE WES) ¢%." FEET THEREOQOF) IN
BELLWOOD "L" RESUBDIVISION OF LOTS 1 THROUGH & AND 18 THROUG!s 24, INCLUSIVE, IN
WILLIAM ZELOSKY'S HARRISON STREET "L" STATION SUBDIVISION IN THE SOUTHWEST 1/4 OF
THE NORTHWEST V4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS,

The Real Propearty or its addresas Is commonly known as 1122 BELLWQOD AVENUE, BELLWOQD, IL 60104,
The Real Property tax identification number ig 15-16-123-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shali have the meanings atiributed to such terms in the Unifarm Commercial
Code. All references 10 doliar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word "Grantor® means AMOS P. SMITH. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor" means and includes without timitation each and ail of the guarantors,
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é sureties, and accommodation parties in connection with the indebtednass.

3 Improvemenis. The word “Improvemenis”™ means and includes without Himitation all existing and future
e improvernents, bulldings, structures, mobile homes affixed on the Real Property, faciiities, additions,
§ replacements and other construction on the Real Property.

{ indebtednega. The word "Indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
1o enforce obiigations of Grantor under this Martgage, together with interest on such amounts as provided In

this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
inciuding sums advanced {o prolect the security of the Mortgage, exceed the note amount of $69,000.00.

Lender. The word "Lender® means CONTINENTAL MORTGAGE BANKING CORP,, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. Tns word "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation all ass’griments and security Interest provisions relating to the Personal Property and Rents,

Note. The word ‘Muta" means the promissory note of credit agreement dated February 14, 1897, in the
original principal amour? of $69,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note of agreement.
The interest rate on the Nuwe is 10.250%. The maturity date of this Mortgage (s February 16, 2002,

Personal Property. The words "Personal Property” mean alf equipment, fixtures, and other articles of
gersonal property now or hereafier mxned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, puns, and additions to, all replacements of, and all substitutions for, any
of such property; and together with-3'-oroceeds (Inciuding withaut Hmitation all insurance proceeds and
refunds of premiums) from any sale or Lthur disposition of the Property.

Property. The word "Property” means coliesii«ely the Real Property and the Personal Praperty.

Real Propem. The words "Real Propaerty” (nesn-the property, interests and rights described above in the
*Grant of Mortgage" section,

Related Documents. The words "Related Documants” mean and include without limitation all promissory
notes, credit eggreements. {oan agreements, envirunrsental agreements, guaranties, securfty agreements,
mortgages, deeds of trust, and all other instruments, agrooments and documents, whether now or hereafter
existing, executed in connection with the indsbtedness.

Rents. The word "Rents" means all present and future rems, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND T2 SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEN' OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS ’:CRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWNG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mongage, Graior shall pay to Lender all
awgé{_nttgms&cgéggggy this Mortgage as they become due, and shall strictly perforrr. ail of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's rozsesslon and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Until in default or until Lender exercises its right to collect Rents as niovided for in the
Asgignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Praperty and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacemants, and malntenance necessary to preserve its valiue,

Hazardous Substances. The terms “hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Hesponse, Compensation, and Liablllg Act of 1980, as amended, 42 U.5,C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
09-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et 8eq,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seﬂ.‘, or other applicable state or Federal laws,
ruies, or regulations adopted pursuant to any of the foregoing. terms "hazardous waste” and "hazardous
substance® shall alse include, without limitafion, petroleum and petrolsum by—products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dl?osal ralease or
threatened releéase of any hazardous waste or substance by any person on, under, about or from the Property;

(b} Grantor has no knowledge of, or reason to belleve that there has been, except as previously disciosed o
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposai,
release of any hi} im substance on, under, about or from the Property by
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3 any prior owners or occupants of the Pro or (i) any actual or threatened litigation or claims of any kind
¢, byya?go person relating tga:uch matters; ’{:},'? (c) (Qxcey as praviously dlscloae% to and acknowladg:d by
3 Lender In writing, () nelther Grantor nor any tenant, contractor, agent or other authorized user of the Py,

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
3 under, about or from the Property and (i any such activity shall be conducted in camrﬂance with all
e d applicable federal, state, and local laws, regulations and ordinances, inciuding without limitafion those laws,
a3 regulations, and ordinances described above, Grantor authorizes Lender its agents 10 enter upon the
{3 Property to make such inspections and lests, at Grantor's expense, as Lender may deem opriate 1o

determine compliance of the Property with this section of the ortgage. Any inspections or t made by
Lender shall be for Lender's rposes only and shall not be construed to create any resPonaibug or Nability
on the part of Lender to Granfor of to an other person. The representations and warranties ¢ ned hersin
are based on_Grentor's due diligence n investigating the Property for ous waste and hazardous
substances, Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution n the event Grantor becomes liable for cleanup or other costs under any such faws, and (b)
agrees to !ademnify and hold harmiess Lender against any and all claims, losses liabilities, damages

altles, ami expenses which Lender may directly or indirectly sustain or suffer resufﬂng from a breach of
his section of the Monrgaga or as a conse?uence of any use, generation, manufacture, storage, disposal,
release or thresisned release occurring prior to Grantor's ownersh p Or Interest in the Praperty, whether or not
the same wax <r shoukl have been known to Grantor, The provisions of this section of the Morigage
including the ob!igzion to indemnity, shall surviva the payment of the indebtedness and the satisfaction and
reconvayance of v li2n of this Mortgage and shall not be affectad by Lender’s acquisition of any interest in
the Property, whethe: Ly *areciosure Or otherwisa,

Nulsance, Waste. Gracter <hall not cause, conduct or permit any nulsance nor COMMIt, permit, or suffer any
stripping of or waste on'ar to the Property or any portion of the Pro . Without fimiting the generality of the
foregoing, Grantor wili not remora, or erant 10 any other parqr e right to remove, any timber, minerals
(including oil and gas), sofl, graval or rog products without the prior written consent of Lender.

Removal of improvements. Granor shall not demolish or remove any Improvements from the Real Prope
without the prior written consent of Lanior, As a condition to the removal of any improvements, Lender ma |
require Grantor 10 make artangements satisfactory to Lender to replacé such improvements  wit
Improvements of at least equal value.

Lender's Right 1o Enler, Lender and its ag3nts and representatives may enter upon the Real Propeny at all

reasonable times to attend to Lender's intereats and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortaage,

Compliance with Governmental Requirements, Grunior shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all gavernmenty) authorities applicable to the use or occupancy of the
Property, inciuding without limitation, the Americans Win "i=abilities Act. Grantor may confest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, inc!udinE ?&propriate
apf;eal 1 80 long as Grantor has notified Lender in writin o.uf to doing 80 and 80 long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. L.ender may requirg Grantor 1o post adequate
sacurity or a surefy bond, reasanably satisfactory to Lender, to pritect Lender’s interest,

Outy to Protect. Grantor agrees netther to abandon nar leave unatteivied the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, wivch.irom the character and use of the
Property are reasonably necessary lo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at fts option, declare'irymediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writ en congent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means e conveyance of Real
Property or any righ, title or interest therein; whether legal, benefictal or equitable; v:hether volumtary or
Involuntary, whether by outright sale, deed, instaliment sale contract, fand contract, contracs %o desd, leasehold
interest with a term greater than three (3) years, (ease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rea) Property, or by any other method of conveyance
of Real Property interest, f any Grantor is a corporation, partnership or fimited ilability company, transfer also
includes any change In ownarship of more than twenty-five parcent {25%) of the voting stock, partnership interests
or limited liabfiity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federa) law or by Minols law.

m’)r(tgggenn LIENS. The foliowing provisions relating to the taxes and fiens on the Property are a part of this

Payment. Grantor shafl pay when due (and in alt events prior 10 delinquency) all taxes, payroif taxes, special
taxes, agsessments, water charges and sewer sevice charges levied against or on account of the l*roperty,
and shall pay when due all claime for work done on or for services rendered or material furnished o the
Property, Grantor shall maintain the Pro#ene( free of all lians having priority over or egual 10 the interest of
Lender ‘under this Mortgage, except for the ilen of taxes and assassments not due, and except as otharwise
provided in the foifowing paragragh.

nqﬂ‘m To Contest. Grantor may withhold :'Jayment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 iong aa Lender's Interest in the Propeny I8 not jeopardized. if a lien
arises or i8 filed as a resuft of nonpayment, Grantor shall within fifteen (15) days after the fian arises or, if a
lien is filed, within fifteen (15) days after Gra j\? % c 6the fili cyre the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other sscurity

satisfactory 10 Lender in an amount sufficient to discharge the lien dplua an¥ ¢osts and attorneys' fees or other

charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall

defend hself and Lender and shall satislx any adverse iudgment before enforcement against the Property,

gr&ng%l shall name Lender as an additional obligee under any surety bond furnished In the contest
ngs.

Evidence of Payment. Grantor shall upon demand furnish ta Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmentai official to deliver to Lender af any time
a written atatement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before an‘y work is commenced,
any services are furnished, or any materlals are supRlIed to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be ed on account of the work, services, or matarials. Grantor will upon request
g} gggﬁ?rr[&wgugll&ender advance assurances satisfactory to Lender that Grantor can and will pay the cost

aﬂgPEBTV DZM\GE INSURANCE. The following provisions relating to insuring the Property are a part of this
ongage.

Maintenance «t ‘nsurance. Grantor shall procure and maintain policies of fire ingurance with standard
extended coveiare) endorsements on a replacement basis for the full Insurable value covering all
improvements oir o Rsal Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mannagn9 clause In favor of Lender, Grantor shall also procure and maintain comprehensive
general liabiiity insuraice in such coverage amounts as Lender may request with Lender being named as
additionat insureds in cunh- llability insurance policies. Additionally, Grantor shall maintain such other
insurance, Including bui-nat limited to hazard, business interruption and boller insurance as Lender may
require. Policies shali ba widter by such insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor s*all deliver 10 Lender cerlificates of coverage from each insurer contalning a
sté{;u ation that coverage will not be cancelled or diminished without a minimum of ten (10) da;gs' prior written
natice to Lender and not contalnir‘af any disclaimer of the insurer’s liability for faliure to give such notice. Each
insurance policy also shall include ar endorsement providing that coverage in favor of Lender will not be
impalired in any way by any act, omissivi: or default of Grantor or any ather person. Shouid the Real Property
at any time become located in an area_t<sianated by the Director of the Federai Emergency Management
Agency as a special flood hazard area, Grantur agrees to obtain and maintain Federai Fiood Insurance, %6 the
axtent such insurance Is required by Lender anc 18 o becomes avaliable, for the term of the loan and for the
full unpald principal balance of the loan, or the maximum {imit of coverage that Js available, whichever is lass.

P
-~

Applicetion of Proceeds. Grantor shall promd%(ly not!:‘{ ~ander of any losa or damage to the Property, Lender
a

may make proof of loss if Grantor fails to do so wilain fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at 8 electinn. apply the Proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, ur the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Leaour shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for tha reasonable cost of repair or restoration if
Grantor is not In default hereunder. Any proceeds which have not venn disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration rf the Property shall be used first to
pay any amount owienag to Lander under this Martgage. then to prepay &ccrued interest, and the remainder, if
any, shall be applied to the principal bajance of the Indebtedness. | Lender holds any proceeds after
payment in iull of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the buneft of, and pass to, the
purchaser of the Property covered by this Monigage at an; trustee’s saie or other-sale held under the
pravisians of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however nat more than onco % year, Grantor shall
furnish 10 Lender a report on each existing policy of insurance showing: (a) the name o/ 'f's insurer; (b) the
risks insured; (c) the amount of the palicy; (d) the property insured, the then current replacement valug of
such propenty, and the manner of datermining that value! and se) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, If Grantor fails to coerg?lt with any provision of this Morigage, or if any action or
groceed%ng is commenced that would materially aff ender’s ‘interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
ex?ends In 80 daing will bear Interest &t the rate provided for in the Note from the date incurfed or paid by Lender
to the date of re%aaymem by Grantor, All such expanges, at Lender's option, will (a) be payable on demand,
be added to the balance of the Note and be apportioned among and be payable with anaY installment payments to
become due during either (i) the term of an){ agplicable insurance policy or (if) the rem nl%g‘ term of the Note, or
(c) be treated as a balioon payment which will be due and |payabha at the Note's maturity. This Montgage also will
sacure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
rlﬁms or any remedies to which Lender m?{ be entitled on account of the default. Any such action by Lender
ﬁ ag" not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
kmlt:lRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
page.
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee

97163330  gy1g3309.
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simple, tree and clear of all liens and encumbrances other than those sét forth in the Real Property description
or in any title insurance rPolk:y, title report, or final title oPInlon Issued in favor of, and accepted by, Lender in
gage, and (b} Gramor has the lull right, power, and authority to execute and deliver

connection with this Mo.
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or praceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Granor's expense. Grantor may be the nominal in such Proceed ng, but Lender shall be
antitled gﬂ%dpanlclpata in the proceeding and to be represented in the proceading by counsal of Lender's own
chaice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor wasrants that the Pro and Grantor's use of the Property complies with
ail e:fl“atlng applicable laws, ordinances, and regulations gfeggvemmenta! autharities, P

CONDEMNATION., The foliowing provisions relating to condemnation of the Property arc a part of this Martgage,

Apglicatlon of :{et Praceeds. If all or any part of the Propenty is candemned by eminent domain proceedings
or by any Procpading or purchase in tieu of condemnation, Lender may at ite election require that all or any
rtion of the net nraceeds of the award be applied to the indebtedness or the repair of restoration of the
roperty. The raf oraceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornzy%’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any prorerding In condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shali promptly taks-such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal Zarty In such proceeding, but ‘Lender shall be entitied to participate in the

proceeding and 10 be represe.iféj 1 the proceeding by counsel of its own choice, and Grantor will deliver or

gg}:tge‘ torbe delivered to Lender such instruments as may be requested by it from time to time to permit such
icipation.

IMPOSITION OF TAXES, FEES AND CRACES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charps: are a part of this Mortgage:

Current Taxes, Fees and Charges. Upor request gg l.ender, Grantor shall execute such documenis in
addition to this Mortgage and take whateve other action is requested by Lender to perfect and continue
Lender’s fien on the Heal Property. Grantor sha'i reimburse Lender for all taxes, as described below, to?ether
with all expenses Incurred in recarding, perfeciina or continuing this Martgage, including without fimitation all
taxss, fees, documentary stamps, and other charges. fr/ recording or registering this Mortgage.

Taxes. Tha following shall constitute taxes to which (0% saction applies: (a) a specific tax upon this type of

Mortﬁaae or upon all or any part of the Indebtedness securac by this Mon%ag?; b} a speciilc tax on Grantor

which Grantor is authorized or required to deduct from payr@ s on the Indebtedness secured by this type of

Mortgage; (c} a tax on this type of Mortgage char?eabla agai’s: the Lender or the holder of the Note; and

eé gp?c: ¢ tax an all or any portion of the Indebledness aor on r.ayments of principal and interest made
rantor.

Subsequent Taxea. !f any tax to which this section applies is ¢eracted subsecuent to the date of this

Mortgage, this event shall have the same effect as an Event of Defauir (a2 defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as p:+vided balow unless Grantor either

Et) pays the tax belore it becomes delinquent, or  (b) contests the tax ay Previded above in the Taxes and

1ge€s ngec;tlon and deposits with Lender cash or a sufficient corporate surety hund or other security satisfactory
ander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions resatiis; in this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the exta'it any of the Property
constitutes fixtures or otheggersona! property, and Lender shail have all of the rights of o facured party under
the Uniform Commercial Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securlty interest in the Rents and
Personal Property. In addition to recordin%this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coplas or reproductions of this
Mortgage as a ﬂnancinq statement. Grantor shall reimburse Lender for al! expenses incurred in perfecting of
continuing this security interest. Upon defauft, Grantor shall assemble the Personal Property in a manner and
at a place rgasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand irom Lender.

Addresses. The rnallin? addresses of Grantor (debtor) and Lender (secured party), from which information
concemlnlg the security interest granted by Inis Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause tg be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, &t such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, Instruments of hurther

4716333
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assurance, certificatns, and other documents as may, In the sole opinion of Lender, ba necessary or deairable
in order to effectuate, complete, perfect, continue, or preserve (a) the obifgations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Uniess
prohibited by law or apreed to the conirary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenseés incusred in connection with the matters referred {0 in this paragraph.

Atlormr—ln—Fact. if Grantor fails to do any of the thlar},?s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender ag Grantar's attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor ,ﬁ¥3 all the Indebtedness when duse, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver ta Grantor a suitable satisfaction of
this Mortgage 3nd suitable statements of termination of any financing statement on file evidencing Lender's
security interes: in the Rents and the Peysonal Property. Grantor will pay, if permitted by applicable law, any
reasonable termineiion fee as determined by Lender Trom time to time. 11, however, payment is made by Grantor,
whether voluntariiy %r otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the o7anunt of that payment ﬁ) to Grantor's trustee in bankruptq‘ or to any simiar parson under
any federal or state kcntiniotcy faw of law for the relief of debtors, (b) by reason of any juddment, decres or order
of any court or administr 1. @ body having iurisdiction over Lender or arly of Lender’s proReny. or {¢) by reason of
any settlement or comprise ot any claim made by Lender with any claimant (inciuding1 without limitation Grantor),
the Indebtedness shall be ccasidered unpaid for the purpose af enforcement of this Morigage and this Mo, ag‘e
shall continue to be eflective 27 shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of anstr note or other mystrument or agreemem avidencing the Indebtedness and the Pro will
continue to secure the amount rep2id ot recovered to the same extent as if that amount never had besn originaily
received by Lender, and Grantor, snail 2 bound by any judgment, decreg, order, settiement or compromise
relating to the indebtedness or o this Mortgage.

DEFAULT, Each of the following, at the ogticn of Lender, shall constitute an event of defautt ("Event of Defauit”)
under this Mortgage:
Defsult on Indebtedness, Fallurg ai Gramor*c- make any payment when due on the Indebtedness.

Default on Other Payments. Faliure of Gran’ur within the time required by this Mortgage to make any
ggﬂgat for taxes or insurance, or any other pavment necessary to prevent filing of or to effect discharge of

Compliance Defaull. Fallure of Grantor to comply witiany ather term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Reieiec Documents.

False Statements. Any warran%, repressntation or statemqnt made or furnished to Lender by or on behalf of

Grantor under this Mortgage, the Nate or the Related Cocuments is talse or misleading in any materlal
respect, either now or at the time made or turnished,

Defective Collateralization, This Mortgage or any of the Relatet Posuments ceases to be In full force and
gffect (ncluding fallure of any collateral documents to create a valid an perfected security interast or lien) at
any time and for any reasan.

Death or Insolvency. The death of Grantor or the dissolution or terminaticn of Grantor's existence as & gaing
business, the Insolvency of Grantor, the appointment of a receiver for any »art of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workowt, of the commsicement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciogure or forfalture proceertings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor 07 bv any governmental
agency agalnst any of the Pr . However, this subsection shall not a?ply in the ‘evant of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis ¢i e foreclosure or
foreteiture procaedin%. provided that Grantor gives Lender written notice of such claim anoiurnishes reserves
or a surety bond !or the claim satisfactory to Lender.

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between
Granior and Lender that is not remedied within any grace period pravided therein, including without limitation
Iart\yragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Evenis Affecting Guarantor, An?r of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes’ the validity of, or’ttability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adversg change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lendar:shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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required to pay.

UCC Remadies, With respect to all or anr part of the Persanal Proparty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includlng, amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%nenr 1o make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor Irrevocably designates Lender as Grantor's attomney-in-fact t¢ endorse instruments
received in payment thereof in the name of Grantor and to negotiete the same and collect the proceeds.
Pa ts by tenants or other users to Lender in response 1o Lender's demand shall satiafy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed, Lender may
axercige its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver aruointed to take possession of all or any part of the Property, with the power to protect and geserve
the Property, «» operate the Propg‘rg preceding foreclosure or sale, and 1o coliect the Rents from the Pr

and apply tha rvoceeds, over above tha cost of the receiverah}g, against the Indebtedness. The
mort?agee in por.session or receiver may serve without bond it permitted by law, Lender's right to the
appointment ol 7 raceiver shall exist whether or not the apﬁarant value of the Property exceeds the
:%c g‘btelgness by & s.ostantial amount. Employment by Lender shail not disqualify a person from serving as a

ver.

;l#dgiaggyreclosure. Lander may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Pro .

Deficlency Judgment. |f permit~d by applicable taw, Lender may obtain a &ud ment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Laender shall have 7:i other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property, To the extent parir-d by applicable law, Grantor hereby waivas any and all right to
have the property marshalied. In exercising I riohts and remedies, Lender shail be free to sell all or any part
of the Property together or separately, in one sala o1 by separate sales. Lender shall be entitled to bid at any
public sale anall or any portion of the Propenty.

b dldlad G- b fogs =

Notice ot Sale. Lender shall give Grantor reasonah!y notice of the time and place of any public sale of the
Personal Property or of the time after which hgalnr privatz sale or ather intended disposition of the Personal

Property i to be made. Reasonable notice shall mean nofce given at least ten {10) days before the time of

the sale or disposition,

Whaiver; Election of Remedies. A waiver by any party of 2 Greach of a provision of this Mortgage shall not
congtitute & waiver of or prejudice the rtcy's righte otherwise to semand strict comPllance with that provision
or any other provision. Election by Lender to pursue any remady shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to pefzan an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's noht 49 declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad'udga reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reagonable expenses Incurred
y Lender that in Lender's opinion are necessan‘ at agg time for the protectic of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demary £.ad¢ shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Ex'rP::ees covered by this
Paragraph include, without limitation, however subjtect o any limits under a|ppllcable aw, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' feee for bankruptcy
proceediggs (including efforts 1o modlfx{ or vacate any automatic stay or injunct onil appeals and any
anticl post-judgment collection services, the cost of searching records, obtaining t le reports (including
foreclosure reports), surveyors’ reports, and appralsal fees, and fitle Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail ather sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an

notice aof default and any notice of sale to Grantor, shall be in writing, ma;{ be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, If
malled, shall be deemed effective when, deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the Eﬁginning of this Mortgage. Any party ma changa its
address for notices under this Morigage by piving formal written natice to the other parties, spec ng that the
Purpose of the notice is.to change the panty's address, All copies of notices of foreclosure from the holder of any
ien which has priority over this ort?aga shall be semt to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current adldress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are a part af this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment (o this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amgndmem.
97163330 97163329
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Annual Reports. f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income recelved from the Property gurin
Grantor's previous fiscal year in such form and detall as Lender shall require. *Net operating income®
trggagrgge%ah receipts from the Property less all cash expenditures made In connection with the operation of

Applicable Law. This Moripage has been delivered to Lander and accepled by Lender in the State of
Ninois. This Morigage shall be governed by and construed in accordance with the laws of the State of
{itinols.

Caption Headings. Caption headings In this Mongage are for convenience purposes cnly and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shali be no merPer of the interest or estate created by this Mortgage with any other interest or
ggtr? sgn‘tno}h!.ev If{gperty at any time held by or for the benefit of Lender in any capacity, without the written
naer.

Severahﬂeg. s a court of competent jurisdiction finds arr‘lg pravision of this Mortgage to be invalid or
unenforceable a5 o any Operson or circumstance, such finding shall not render that provision invalid or
unenforceable ak ‘o-any cther persons or circumstances. If feasibis, any such offending ggovislon ghall be
deemed to be mosifird 1o be within the limits of enforceabllity or validity; however, if the offending provision
cannat be so modiher:, ) shall be stricken and ail other provisions of this Mortgage in ail other respects shall
remain valid and enforcezuin.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest

this Morigage shall be hinaing uoon and inure to the bensfit of the parties, their successara and assigns, it

ownership of the Property becumns. vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's succersors with reference to this Morigage and the indebtedness by way

Ifga%%?gnce or extension without reirasing Grantor from the obligations of this Mortgage or liability under the
ness. A

Time Is of the Easence. Time is af the essance in the performance of this Martgage.

Waiver of Homestead Exemplian. Granior hereby releases and walves all riﬁhts and henefits of the
homestead exemption laws of the State of (llivicis as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be dee ned to have waived any rights under this Morigage (or under
the Related Documents) uniess such walver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operata ar 2 walvar of such right or any other right. A waiver by
any party of a provisicn of this Morigage shall not considize a walver of or prejudice the party's right otherwisa
to demand strict compllance with that provision or any cine: nrovision. No prior walver by Lender, nor an
course of dealing between Lender and Grantor, shall consd®wva a walver of any of Lender's riﬂll'ns or any o
Grantor's obligations as to any future transactions. Whenever rzasent by Lender is required in this Mortgage
the granting ot such consent F Lender in any instance shan not runstitite continuing consent to subsequent
instances where such consent 8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TriS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

N

X gﬁﬂ 4 gﬂl titZ
AMOS P. SMITH f
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02-14-1997

§

i

i)

STATE OF AU bt )
) 88
COUNTY OF Du 7)'-34._. )

yLERTAEN P bl S O |

-
LYY

On this day before me, the undersigned Notary Public, personally appearad AMOS P. SMITH, to me known to be
the Individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under m;,_hand and official seal this [ P4 day ol , 1997 .

Bv_(;fgg&g;ﬂf el Residing at Q‘. éﬁgz PR, Ll nais

Notary Public in and for 3 Statbbt &\ A/2e e str OFFICIAL SEAL
; *_RANDI MCTEAGUE

NOTARY PUGLIC STATE OF LLINOIS
MY COMMISSION EXPRES 11 Ne 9y

My commiasion expires

LASER PRO, Rag. U.S. Pat. & T.M. Oft., Ver. 5.21 (c) 1997 CFI ProServices, Inc. All rights reserved.
{IL-G03 AMOSSMIT.LN]
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