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MORTGAGE
NOTICE: THi# LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

OF THE DEPAXTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS MORTGAGE (*Security Instvumad®) is given on _FEBRUARY 7, 1997
The mortgagor is _OSCAR BROWN AND ELOIS; BNOWN, HUSBAND AND WIFE,

("Borrower”). This Security Instrument is given 1o
SHELTER MORTGAGE COMPANY, L.1.C, o » which is organized and existing
under the laws of _ THE STATE OF WISCONSIN i , and whose address is
4201 EUCLID AVENUE, ROLLING MEADOWS, ILLINOIS 6(008. . ("Lender”).
Borrower owes Lender the principsl suim of gy Lo
Dollars (U.S. § __124,440.00 ). This debt iz evi o

Security Instrument {"*Nots*), which provides for monthly payments, wi'a the full debt, if not paid earlier, dus und payable on

MARCH 1. 2027 , This Sezup'y. Tnstrument secures to Lender; (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions xud nodifications of the Note; (b) the payment

of all other sums, with interest, advanced under paragraph 7 to protect the secunty of *his Security Instrument; and (c} the
performance of Borrower's covenants and agresments under this Security Instrumiat an! the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described progeiy: located in

COGK County, [llinois:

PARCEL 1: THE EAST 17.§ FEET OF THE WEST 6.5 FEET OF THE SOUTH 4

FEET OF LOT 24, AND THE EAST 12.5 FEET OF THE WEST %6.5 FEET OF

LOTS 25 AND 26, [EXCEPT THE SOUTH 5 FEET THEREOQF), IN COOK COUNTY,

ILLINOIS.

PARCEL 2: THE NORTH 9 FEET GF THE SOUTH 15 FEET OF LOT 25 (EXCEPT

THE WEST 125 FEET THEREOF), ALL REING IN THE SOUTH 3 FEET OF LOT

22, ALL OF LOTS 23 TO 16, (EXCEPY THE SOUTH 5 FEET THEREQF), IN

THE RESUBDIVISION OF LOT 23, IN BLOCK 4, AND LOT 13, IN BLOCK 5,

IN MILLS AND SONS HARLEM AND NORTH AVENUE SUBDIVISION, IN THE NORTH

WEST )4 OF THE NORTH WEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,
SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HERERY,

Tax Key No:  16-06-107-876

which has the address of 1411 ANORTHHARLEMAVENUE ________ __,OAKPARK

[Sireer)
{iinois_§0302- _ {"Property Address");
[Zip Code)
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. mmﬂkmmmommwmmwSMMm%epm and 2} easements, appurtenancés,
* and fixtures now oc hereafier & part of the property. All replacements and additions shall xiso be covered by this Security
Instrument. Al} of the foregoing is referred to in this Security Instrument a8 the “Property”,

BORROWER COVENANTS that Borrower is Jawfully séised of the estate hereby conveyed and has the right w
~mortgage, grant and convey the Property aad that the Property is uneacumbered, sxcept for encumbrances of record.
Borro«erwamnuMwﬂdﬁwdgmdlyﬁeademmewwﬂddmmddemm suhjsct to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT ccmbm uniform covenants fornmondmmﬂnon-umfmu wveuanmmthhnnmd
.‘vmmmbyﬂdm:uonmmmwmnwufommmmmwvedngmdpmpmy E

UNIFORM COVENANTS. Borrower and lzadercovenmtmdsgmenfoﬂnm :

1. Payment of Principal snd Interest; Prepsyment and Lute Charges.  Borrower shall prompdy pay when due e
'pﬁrwiydofandinmmﬂledebtevidencedbymeNmMmypmymmmd\mdu:undﬂd:eNm

2, Funds for Taxes and Insurance.  Subject to applicable law or to » written waiver by Leader, Borrower shall pay (0
Lender on the day mont iy payments are dus under the Noie, until the Note is paid in full, 8 sum (*Funds”) for: (a) yearly
toxes and asseesmyonts whita may attain priority over this Security Instrument as a lien on the Property; (b) yearly Jeaschold
payments or ground rents of ‘@ Property, if any; (¢} yearly hazard or property insurance premiums; (d) yeardy flood in-
_sursnce premiums, if any; (c) yezly mortgage insurance premivmas, if any; wad (f) 2ny sums payable by Borrower to Lender,
in accordance with the provisions of pasgraph 8, in lieu of the psyment of mortgage insusance premiums. These items are
caled “Eacrow [iams.” Lender may, # 20) time, collect and hold Funds in an amount not to exceed the maximurm amount a
{ender for » federally reluted mortgage lrsr- may require for Borrower’s escrow account under the fodera! Real Estate
" Setlement Procedures Act of 1974 as amends< from time to time, 12 U.S.C. Section 2601 of sxq. {"RESPA"), unless
another law that applies to the Funds sets & lescir anount. If 50, Lender may, at any time, collect and hoid Funds in aa
-amount not tn excéed the lesser amount. Lender may estimate the amsount of Funds due on the basix of current data apd
teasonable eetimates of sxpenditires of fure Escrow itz or otherwise in accordance with applicable law.
© The Funds shall be held in an institution whoee 6:4is aro insured by a federal agency, insrumentality, or ensity
. (mcludingLendu‘ if Lender is such an institution) or in any Faral Home Loan Bank. Lender shall spply the Funde to pay

the Escrow ltoms. "Leader may not charge Borrower for holdiug arZ-applying the Funds, annually amalyzing the escrow

account, or-verifying the Escrow liems, unless Lender psys Borrcwer interest on the Punds and applicable law permits
Lender to make such a charge, However, Lender may require Borrow(r ¢, nay & one-time charge for an independent rea)
. estate tax reporing service used by Lender in connection with this loan, wilers spplicable law provides otherwise. Usloss
mmmamumudeor:pphublohwmquwmmbepnd Lender slial! 5+t be required to pay Borrower say i
" terest or earnings on the Punds. Borrower and Lender may agree in writing, Lov/ever, that interest ehall be paid on the
Fundy, Lender shail give to Borrower, without charge, an anausl accounting of me Furds, showing credits and debits to
_the Funds and the purpose for which each debit to the Funds was msde. The Funds are pledprd as additional security for
" all sums seoured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable 1s+7, fiender shall account to
‘Borrower for the excoss Funds in accordance with the requircments of applicable law. If the amount of the Fuads held by
. Lender &t any time is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrew = in writing, and, in
Much-case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shid mnke up the
daﬁciencyin'm“mreﬁzm twelve monthly payments, at Lender’s sole discretion,

. Upon payment in full of ali sums secured by this Security lnstrument, Lender shall promptly refund o Barrower any
Funds held by Lender. 1f, undar parsgraph 21, Londer shall acquire or sell the Property, Lender, prior to the aoqiisition or
sale of the Property, shall apply any Funds held by Lendes at the timo of scquisition or sale as a credit against the s
secured by this Security Instrument. '

3. Application'of Payments,  Unless applicable law provides otherwise, all payments receivad by Lender under

parsgraphs | and 2 shall be applied: first, to any prepayment cherges due under the Note; second, 10 amouats payshle
‘under paragrsph 2; third, to interest due; fourth, to principal due; and last, to any late cherges due under the Note.
4, Charges; Liens,  Borrower shall pay all taxes, sssessments, charges, finca and impositions attributable to the
Property which may sttxin priority over this Security Instrument, and Jeaschold payimeats o ground reats, if any. Borrower
stiall pay these obligations in the manner provided it prragraph 2, or if not paid in that manner, Borrower shall pay them on
time direetly 1 the person owed payment. Borrower shall promptly firnish to Lender all notices of amounts to be paid
under this parugraph. lfBomti'armakudmoptymemdimcﬂy, Borrower shall prompily furnish 20 Lender roceipts
w;dmngﬂ:epaymr.m

Bmowarniull pmmpdy dmhargemyhanwham has priority over this Security Instrument unless Bosrower: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lion; or (c) secures from the holder of tie lien an agreement satisfactory to Lender
subordinating the lien to this Security lnstrument. If Lender determines that +ny part of the Property is subject to & lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving or’ notice.

5. Hazard or Property Insurance, Bomower shall keep the improvements now existinig or hereafier erected on the
Property insured sgainst loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing flovds or flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the
periods that Lender requires. ‘The insurence carrier providing the insurance shall be chosen sy Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain ccverage described above,
Lender may, at Lendes’s option, obtain coverage to protect Lender’s rights in the Property in accoplance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a staadard mortgage ciause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pomptly give to Lender all
receipts of paid prémivms and renewal notices. In the event of loss, Borrower shall give prompt noiice 1o the insurance car-
vier and Lender. Len”er may make proof of loss if not made promptly by Borrower.

Unless Lender o Porrower otherwise agres in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged. if tL.e restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not ecuno.oizally feasible or Leader’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by thi= Sicurity Instrument, whether or not then due, with any excess paid to Borrower. If
Barrower abandnns the Property, o- <08 not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may colle:t e insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this/Securitv Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 0 i raragraphs ! and 2 or change the amount of the payments.

* If under paragruph 21 the Property is acquired by Lender, Lorrower's right to any insurance policies and procesds resulting
from dainage to the Property prior to the acquisition shall pass to Lender lo the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection =i tae Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's priuciya! residance within sixty days afier tho sxecu-
tion of this Security Instrument and shall continue to ocoupy the Property as Jc.rrwer's principal residence for at least one
year after the date of occupunocy, unless Lender otherwise agrees in writing. “wiuch consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contiol. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on b Property. Borrower shall be in
default if any forfeiturs action or proceeding, whether civil or ctiminal, is begun that i L=nder's good faith judgment could
result in forfeiure of the Property or otherwise materially impair the lien created by this Secrsity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 13, by cyusing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeini< of th= Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument o Ler.dec’s security
interest. Borrower shall also be in default if Borrower, during the ioan application process, gave materiall; frise or inkc-
curate infarmation or statements to Lender (or failed to provide Lender with any material information) in connecrion vrith the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Pivpeity
a8 a principal residence. If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unloss Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal procesding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemaation or forfeiture or to enforce laws or regulations), then Lender
mnay do and pay for whatever is noceasary to profect the valus of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums seoured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

o oa
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Sewntylnﬂmmant. UnlmBomwerandlmderuyas!oodwrmofpuymem, these amounts shall bear interest from*

- ing payment,
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the date ofdbhumentuﬂ:e Note rate and shall be payable, wilh interest, upon notioe from Lender to Borrower request-

S.Mme'!nsurme. If Lender required mortgage insurance a8 a condition of making the loan secured by this 1
Smnyhmmmhmwwwmymepmummmedmmﬂmmngngemmmeﬁwt If, for any S

*reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiume reqitired to obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost t0 Borrower of the mortgage insuranoe previously in effect, from an alternste mortgage in-

surer spproved by Lender. If substantially equivalent mortgage insurance is not availsble, Borrower shall pay to Lender
-uchmﬂhummequltoonﬂwdﬂhofﬂ:eyudymﬂgagemmpwmumbangpndbyﬂomwuwhmdum-

surance coverage: [apsad or ceased to be in effect. Leader will sccept, use and retain these payments as a 1oss rescrve in
lieu of morgage insurance, Loss resarve payments may no longer be required, at the option of Leader, if mortgage in- .

 suranice coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Leader again

becomes availsbls »:a! is obfained. Borrower shall pay tie premiums required to maintain mortgage insurance in effect, or

‘ toprovidca!wraserw unﬂmerequummtformonpgewmmdsmmwducemﬁunymwbo

tween Borrower and Lencer ur spplicable law,
9, Inspection, Lesuier or its agent may make reasonable eatries upon and inspestions of the Property. Lender shall

.gwﬂouuwernoauuthenmeox or nrior to an inspection specifying reasonsble cause for the inspection.

10, Condemnation. The prcexds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of <, part of the Property, or for conveyasce in licu of condemnation, arc hereby assig-

ned and shall be paid to Lender.

(n:the eveiit of » tofal taking of the Priperty. the proceeds shall be applied to the sums secured by this Security
Inetrument, whether or not then due, with any exi ess [aid to Borrower. ln the event of a partial taking of the Propesty in
which the fuir market value of the Property immediate}; bfore the taking is equal to or greater than the amount of the sums
-gecured by this Security Instrument immadiately before w2 tkirg. unless Borrower and Leader otherwise agree in writing,
ths sums secured by this Security Instrument shall be reducsy Ly the amount of the procesds multiplied by the following
fraction: (a) the total amount of the sums secured immudiately befr e \Ye taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid ta Borrower. In the event of & partial taking of the
Propesty in-which; the fair market value of the Property immediately o2 the taking is less than the amount of the sums
securedimmeduuybeforeﬂ:etnhng unless Borrower and Lender o> vise agree in writing or unless applicabls law
othmpmwdu the proceeds shall be applied to the sums sscuyed by this Sty Instrument whether or 2ot the sums

" are then due, ¥

. 1f the Property is abandoned by Borrower, or if, after notice by Lender to Borre wer that the condemnor offers to make
mawudq”dﬁuclnmfordamgu,Boanwerfadunrupondmedervn&msom; g 7uter the date the notice is given,

~Lender is suthorized to collect and apply the proceeds, at its option, either to restoration oi 1)sir of the Property or to the
“sams secured by this Secusity Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to princi~a shall not extend or

_iaoﬂponedwduedateotthemonﬂ:lypnymenﬁm&mdmmpmmhnlmd!orchangetbeamowt of such payments,

11, Borrower Not Released; Forbearance By Leader Not a Walver,  Extension of the time fir payment or modifics- ' .
ton of amortization of the sums sscured by this Security Instrument grantsG by Lender to any successir iv irisrest of
Borrower shall not operate to release the liability of the original Borrower or Barrower's successors in interest.” J ender ghall
‘not be required to commenoe proceedings against any successor in interest or refusc (o extend time for payment 0, othor-
winmodifyumommouofthammswcumdbymmSeeumyInmumentbymsonafmy"mndmdebyd:em.:wnl
Borrower or Borrower's succeasors in interest. Any forbearance by Lender in exercising any right or remedy shaf) not be a
‘waiver of or preclude the exeroise of any right or remedy.

‘12, Successors and Assigns Bound; Joint and Severaf Linbility; Co-signers. The covenants and agreements of this

" Security Invtrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject ¢ the provisions of

paragraph 17, Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
inmmbntdounotemuwthoNom (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intecest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security lnstrumeat; and (c) agrees that Lender and any cther Borrower may agree to extend, modify,
forbwornukemymmmudmonsmthregudtoliwta'msofﬂmSwumylnmmentorﬂleNoteMMM

: Boanwonsent.

ﬂ.hmmurgu. If the loan secured by this Security Instrument is subject to & Jaw which scts maxinmm loan
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charges, apd that law is finally interpreted so that the interest or cther foan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the emount necessary to
reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower, Lender may choose to make this refund by reducirg the principal owed under the Note or by
making @ direct payment to Borrower. If a mefund reduces principad, the reduction will be trested 33 « partial prepayment
without any prepayment charge uonder the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by madl-
ing it by first class mail unless applicable law requires use of another method. The notics shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class
mail to Lender’s address stated her=in or sny other address Lender designates by notice to Borrower, Any notice provided
for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the @vaperty is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicaole law, such conflict shall not affect nther provisions of this Security instrument or the Note which can be
given effect without/thr-conflicting provision. Te this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. “torrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Prope.qy or & Beneficial Interest in Barrowedf all or any part of the Property or any interest in it is
sold or tansferred (or if a benaficiii i derest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Louder m=y, at its option, require inmediate payment in full of all sums secured by this
Sccurity Instrument. However, this option 207 not be exercised by Lendes if exercise is prohibited by federal law as of the
date of this Security [nstrument.

If Lender exercises this option, Lender sholl give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delive.ed or muiled within which Borrower must pay ail sums secured by
this Security Inwrument. If Borrower fails to pay thew: .4 prior to the expiration of this period, Lender may invoke any

* remedies permitted by this Security Instrument without furtne r notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower mee cert.in conditions, Borrower shall have the right 1o have enfor-
cement of this Security lnstrument discontinued &t any time prior w ms esrtier of: (8) 5 days (or such other pericd a8 ap-

" plicable law may specify for reinstatement) bofore sale of the Properiy nursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Lorauient. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instiyaet and the Note as if no acceleration had
occurred; (b cures any default of any other covenants or agresments; (¢) oys all axpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble sttorneys’ fees; anc (d) wkes such action as Lender may
reasonshly require to assure that the lien of this Security instrument, Lender’s rights in i~ Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon rei-s9'ement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective ag if ro aceuleration had occurred.
However, this right to reinstate shall not apply in the case of acoeleration undes pacagraph 17,

19, Saie of Note; Change of Loan Servicer., The Note or a partiaf interest in the Note (topiicr with this Security
insrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chsugs.in the entity
(known as the *Loan Servicer") that collects monthly paymenis due undar the Note and this Security lustrurer.. There also
may be one or more changes of tis Loan Servicer unrelated to & sale of the Note, If there is a change of the Loz Servicer,
Borrower will be given writien potice of the change in accordance with paragraph 14 abave and applicable law, 1w rotice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notics
will also contsin any cther information required by applicable Iaw,

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or relezse
of any Hazardous Substances on or in the Propesty. Borrowes shall nat do, nor allow anyone else & do, anything affecting
the Property that is in violstion of any Eavironmonta] Law. The preceding two sentences ghall not apply to the presence,
use, or storage on the Property of simall quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses andtto maintenance of the Property,

Borrower shall prompily give Lendes whitten patice of any investigation, olaim, demand, lawsit or other action by any
gavernmental or regulatory agency ar private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulstory authority,
that any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Eovironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Bovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products,
toxio pmmdumdhu'biadw volatils solvents, materisls conteining asbestos or formaldchyde and radioactive muserials.

As used in this paragraph 20, *Bavironmental Lew" means fedent laws and laws of the jurisdiction where the Property is lo-
cated that rolatd to health, safety or enviruzmental protection.

'NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21._ Acceleration; Remedies, Lender shail give notice to Borrower prior to acreleration following Borrower’s bresch of
mymnuntormmntinthk&curuylnmm(butmpfmwamduaﬂonunderpan;npbl‘?unlusappnuble
Iaw provides otberwise); The notice shall specify: (a} the default; (b) the action reguired to cure the defsult; (c) a date, not
Iess than 39 days from the date the notice Is given to Borrower, by which the defanlt must be cured; and (d) that failore to
- cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumeat, foreclosure by judicinl proceeding and sale of the Propesty, The astice shall further inform Borrower of the right
te reinstate after aeco‘ertion and the right to assest fu the foreclosure proceeding the non-existence of a default or any
other defense of Borrows. to acceleration and foreclosure. If the default is not cured on or hefore the date specified ia the
: noﬁae,uudastmopﬁmmyreqnirelnunediutemmentmfuﬂofansummuredby&kmm!nm-umentmhout
further demand and may for b .se this Security Instrument by judicial proceeding, Lender chall be entitled to collect all es-
penses Incurred in pursuing the reriedies provided inﬂm paragraph 21, including, sut not limited to, reasonable sttorneys’
fees and costs of title evidence,

22. Releate, Uponpnme*ofmwmmwdbymummyhmmwummmsm
~Inaunmem“nﬂwut¢hlrgom Borrower. Borrowir ghall pay any recordation costs.

23, Walver of Homestead.  Borrovar waivac all right of homestead exsmption in the Property.

24. Riders to this Security Instrument. it one or more riders are executed by Borrower and recorded togather
with this Security Instrument, the covenants and agrociraniy of each such rider shal] be incorporated into and shall amvead
and supploment the covenants and agreements of this Socurny Jastrument as if the rider(s) were a part of this Security
Listrument. '
 [Check applicable box(es))

Adjustable Rate Rider {1 Condominism Rider [ ] 14 Family Rider
[:] Graduated Payinent Rider D Planned Unit s)=velopment Rider D Biweuldy Payment Rider
[ Battoon Rider : [ Rete tmprovemen: Ride: [ second Home Rider

E Otber(s) lspecify] VA GUARANTEED LOAN AND ASSUMPTION ¥ LiCY RIDER

BY BIGNING BELOW, Borrower accepts snd agrees 10 the terms and covenants contaiv«d in s Security Instrumeat
- ued io any rider(s) exscuted by Borrower and recorded with it.

" Witnessos:

. (Seal)
OSCAR BROWN / ~Borrower

ELOISE BROWN -Borrower

9'7 163348 Form 3014 990
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{Space Below This Line For Acknowledgment)

t
»,

STATE OF ILLINOIS,COOK County ss:

[l
H
(-

M% a Notary Public in and for said county and state, do
hereby cemfy that OSCAR BROWN ELOISE BROWN, HUSBAND AND WIFE,

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in nerson, and acknowledged that he/she/they signed and delivered the said instrument as
his/er/their  free'and voluntary act, for the uses and purposes therein set forth.

Given under my hand and c.Fzial seal, this TTH day of FEBR Y, 1997

I OFFICTALSEAL 1
ANGELA GIANCANA

NCfARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. MAY 14,2000

My Commission expires:

‘This instrument was prepared by: YYENDY KUNISCH

':'-’_,,"‘:,FS -
TRUMBULL SAVINGS BORROV'£K INFO...

TRUMBULL SAVINGS BORROWER INFOQ..,

97 16334 8 Form 3014  9/9%
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THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

¥, A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS V.A. GI/AF. ANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  7TH

day of  FEBRLARY/, 1997 , and is incorporated into and shail
be deemed to amend ars supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
"Security Instruments®) retad of even date herewith, given by the undersigned (herein "Barrower®) o
secure Borrower™s Note to

LTER TG L LES i -
SHE MORTGAGE COMPAN, L.} (herein "Lender™)

and covering the property described in the Scrarity Instrument and located at:
1411 A NORTH BARLEM AVENUE, OAK PARK, ILLII'O1S 40302-

(Propeny Addr.e)

V.A. GUARANTEED LOAN COVENANT: In addition to ti.e .ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ana agree as follows:

[f the indebtedness secured hereby be guaranteed or insured under Title 37, United States Code, such
title and Regulations issued thereunder and in effect on the date hereof shai) gorem the rights, duties
and liabilities of Borrower and Lender. Any provisions of the Security Instrun ent or other instruments
executed in connection with said indebttedness which are inconsistent with said Tiv'e or Regulations,
including, but not liriited to, the provision for payment of any sum in connection wi‘a pi>payment of
the secured indebtedness and the provision that the Lender may accelerate payment of &5 octired
indebtedness pursuant to Covenant 17 of the Security Instrument, are hereby amended or negatd to
the extent necessary to conform such instruments to said Title or Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such guaranty
committed upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S.
Code "Veterans Benefits", the Mortgagee may declare the indebtedness hereby secured at once due

and payable and may foreclose immediately or may exercise any other rights hereunder or take any

| g7163348
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- TRANSFER OF THE PROPERTY: If uli or any part of the propesty or any interest in it is sold
. or transferred, this loan may be declared be immedistely due and payable upon transfer
("assumption®) of the property sscuring such loan to any transferee ("assumer”), unjess the accep-
tability of the assumption and transfer of this loan is sstablished by the Department of Veterans Affairs
or its aulhoﬁud agent pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

~ An authormd transfer (*sssumption®) of the property shall also be subject to additional covenants.
and lgmments as set forth below:

jl) #SSUMPTION FUNDING FEE: A fee equal to one-half of J percent (.50%) of the ue-
paid Fiincipal balence of this loan a8 of the date of transfer of the proparty shall be pay-
able & P time of transfer fo the mortgages or jls authorized ageat, as trustee for the
Departmcat of Veterans Affairs, If the assumer fails to pay this fee at the time of transfer,
the fee shali cratitute an additionsl debt to that already secured by this instrument, shall
bear interest & ths 12%e herein provided, and, at the option of the mortgagee of the indeb-
tedness hereby secired nr any transferee thercof, shall be immediately dus and payable,

This fee is automatical’y waived if the assumer is exempt under the provisions of 38
U.8.C. 3729 (o).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow as-
sumption and transfer of this loan, s processing fee may be charged by the mortgages or

its authorized agent for determining tL~ cr-ditworthiness of the assumer and subsequently
revising the holder’s ownaship records whep an approved transfer is completed. The
amount of this charge shall not exceed the fessir of the maximum established by the
Department of Veterans Affairs for a loan to vnith Section 3714 of Chapter 37, Title 38,
United States Code applies or any mmmum prescribed | by spplicable State law,

(c) ASSUMPTION INDEMNITY LIABILITY: If this obliz=iion is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran vader the terms of the in-
struments creating and securing the loan, including the obligaiior of the veteran to io-
demnify the Department of Veterans Affairs (o the extent of any claisr peyment arising
from the guaranty or insurance of the indebtedness created by this instrum-*.

WHEREOF Borrowar(s) bas executed this V.A. Gummeed Loan Assiarien Policy

| mm e 97163348
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RECORDING 23.00

Loaz No. Y §7163349

OF NOTE AND MORTGAGE

FOR VALUF RECEIVED, _SHELTER MORTGAGE CORPORATION a Wisconsin Corporation,
hereby assigns, iransfers and sets over to GUARANTY BANK, 5.5.8,

that certain mortgase executed by
OSCAR BROWN AND &4 4. E BROWN, HUSBAND AND WIFE,

- : / , &5 Mortgagor,
to SHELTER MORTGAGE COMPANY, L.L.C, , as Mortgagee, dated

FEBRUARY 7, 1997 couviying the following described real estate, to-wit:

Tax Key No:
P::ch A:dm: lml:::": NORTH 2A"LEM AVENUE, OAK PARK, ILLINOJS 60302- 97163348

PARCEL 1: THE EAST 17.5 FEET OF THE WEST & .5 FEET OF THE SOUTH 4

FEET OF LOT 24, AND THE EAST 17.5 FEET OF Tiic "WKEST 86.5 FEET OF

LOTS 25 AND 26, (EXCEPT THE SOUTR 5 FEET THEREOP.-'N COOK COUNTY,
ILLINOIS.

PARCEL 2: THE NORTH 9 FEET OF THE SOUTH 15 FEET OF LO'T 25 (EXCEPT
THE WEST 128 FEET THEREOQF), ALL BEING IN THE SOUTH 3 [ €F7 OF LOT

22, ALL OF LOTS 23 TO 26, (EXCEPT THE SOUTH $ FEET THEREGY), "N

THE RESUBDIVISION OF LOT 23, IN BLOCK 4, AND LOT 13, IN BLOCK £,

IN MILLS AND SONS HARLEM AND NORTH AVENUE SUBDIVISION, IN (HE N2 TH
WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCELS
1 AND 2, AS SET FORTH IN THE DECLARATION, RECORDED AS DOCUMENT
NUMBER 15777265, AND AS CREATED BY DEED FROM ROBERT MURRAY AND
CLARA MURRAY, TO HYMAN NATHAN AND SADIE NATHAN, DATED JUNE 7,
1954 AND RECORDED JULY 15, 1954, AS DOCUMENT NUMBER 15960697,

IN COOK COUNTY, ILLINOIS.

97163349
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| and (m"-ded) (registered) in the (Recordsr's) (Reglm s) Office of

County, ILLINOIS , O ' s . asDowmtho. .
togothorw:thnotemdmdekledm thereby, ~ Hy R
: EETELS: LI ._‘V Ay ' ) )
"IN WITNESS WHEREOF, SHELTER MORTG f‘non - has caused its corporate
seal to be hereto affixed and these presents to be signed by its ;ﬁss'r SECRETARY

and attestad by its ASSY. SECRETARY , this ~ 718 day of FEBRUARY, 1997

SHELTER MORTGAGE CORPORATION 4
A Wisconsin Corpout:on

A'rrssr:; y; DARLENE GOURLEY /

| / 70 j’ “ ™, ASST. SECRETARY
| m%msﬁ 0 o) 9716334

ASST ECRETARY

STATE OF ILLINOIS

1 L -3 ;}
-bF DUPAGE

~J, the undersigned, a Notary Public in and Jo: the County and State aforesaid, do hereby cestify that the
above named = DARLENE GOURLEY and  CAROL WEISS
respectively of SHELTER MORTGAGE CORPORATION, & Wisconsin Corporation, personally known to me
to bo the sana persons whose names are subscribed to t'ie “oregoing instrument as such officers, appeared

“before me this day in person and ackuowledged that they digaed and delivered the said instrument as their

fres and voluntary act and as their free and voluntary act =f faid corporation for the uses and purposes
therein: ‘set forth; and the said ASST. SECRETARY acknowledged that he/she,
as custodian of the corporate seal of said corporation, did affix tie sar= to said instrument as her free and

~ voluntary act and as the free and voluntary act of corporation for the 1 ges apd purposes therein set forth,

GIVEN under my hand and Notarial Seal, this 7TH day of  LEBRUARY, 1997

. My commission expires:  12/28/1999

& ' NohryPubhc

. Thisinstrument drafted by: WENDY KUNISCE

RETURN TO: [DERFECRTAR I (Poge 2 of 2) S$100012-Corp Assign-1/97
Guaranty Bank, S.5.8,

P.O, Box 23929 Attat Doc Audit Department
Milwankee, W1 532230919

OFFICIAL SEAL |
WENDY M KUNISCH

NOTARY PUBLIC, STATE OF ILLINCIB §
MY COMMISSION EXPIRES: 12/26/09 4

-~
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