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THIS MORTGAUE ("Security Instrument™) is given om Febnigy_n, 1697 . The mongagot
is FRED A. SELLERS AS TRUSTEE, !
“FRED A. SELLERS " R/JST” DATED 12/8/95 {"Borrojer™y
This Security Iostrament is »’vn @ The First National Bank of Chicago .
whithisa _ Ngtional Bank - ergmnized and exiving underthe fawsof _the bpitad Statasof America :
whose address is Qxﬁmﬂam'mmﬂm MincS70 _ ("Lender). Borrower ow ~
Lender the maximum sum qf Ten Thousand 2nd No/100 L/,D
Dollars <U.S. $ 10.000.00 .} erdhe aggregate  unpaid amont of all loans and any disbursements made }_,
(1

by Leader pursuant 1o that certain Home Equity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agnement is hereby incotporated in this Security Instrument by reference. 4 “,
This debt is evidenced by the Agreememt  which Agroement provides for monthly interest payments, with the full e
debx, ifoot paid carlicr, due and payable five yext's Yroin the fssus Date (3 defined in the Agreement). The Lender S
willprovide the Borrower with a fmalpayment notice af least 98 days before the final payment must be made. The
Agreement provides thar loans may be made from t'me 1o Sme during the Draw Perind {as defisad in the
Agreement). The Draw Period may be extended by Lewdri in its sole discretion, but in no evemt fater than 20
years from the date hereof. All future loams willhave the sare Yien priority as the original foan. This Security
Instrument secures to 1ender: (a) the repavment of the debt evidensed by the Agreement, including all principal,
interest, and other charges a5 provided forin the Agreement, anG il zenewals, extensions and mwdifications; (b)
the payment of all other sums, with interest, advanced under paragrape 6.of this Security Instrument 1o prosect
the security of this Security Instrument: and (c) the performance of Bomiwer's. covenants and agreements  under
this Security Instrument and the Agreement and all remewals, extensions «nd modifications thereof, all of the
foregoing not io excoed twice the maximum principal sum stated above. For ihis gurpose, !?omwcrdoahcmby

monigage, grawt and convey 10 Lender the following described mlmh’m County,
mimis: :

LOT 1 (EXCEPT THE E 50 FEET AND THE N 40 FEET THEREOF) IN BLOCK 7 IN 371(:_3,.
WILLIAM C. REYNOLD'S SUBDIVISION OF THE NW 1/4 OF THE SW 1/4 OF 29

SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCSPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

i

lomp  £5.200

Permanent Tax No:  16-06-310-032
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which has the address of 740 FOREST AVE mxmm‘it&%e’z“”' b
("Property Address*):

TOGETHER WiTH all the improvements now or bereafier erecred on the propersy, and all eascments, rights,
wppuricnances,  renis, royalties, mineral, ofl ad gas rights and profits, claims or demands  with respet w0
insurance, oy and aliawands made for the taking by eminemt domain, water rights and stock and all fixpures now or
berzafter 2 pam of the propenry. Allreplacerenis and additions shall also e covered By it Security Instrument.
All of the foregoing is reforred to in this Security Instroment as the “Property”.

BORROWER COVENANTS that Borrower is lawftlly seised of the estatz hereby conveyed and has the right to
mortgage, grint ad convey the Property and that & Property is uncocumbered, except for encumbrances  of

mord. Mmsmﬂmﬂmmwkﬁﬂ:wmm:gmﬂcm ad demands,

}Emcfmd Thmxu morgage from Borrower io FIRST CHICAGO NBD
daed 1 a4 recorded as document pumber  Y977922

COVENANTS. Brurnwer and Eender covenant and sgree as follows:

k. Payment of Przctpal sed Interest. Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the £, g0ement.

2. Applicstion of Paymeds.  Allpayments recetved by Lender genevally shafl be applied firstio interest, then
o principal and then to other charzs.

3. Charges; Liens. Bomrower shail pay alt taxcs, asscssmemts,  charges, fines, and impositions arridutable o
the Propesty, and leaschold paymenms ‘or ground numts, ifany. Upon Lender's request, Borrower shalf prompety
furnish to Lender afl notices of amount: & be puid under this paragraph. The Borower shall make these
payments directly, and vpon Lender’s request, proupely furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 1o be paid, woin dve and payable alf taxes, assessmenmts, water charges, sower
tharges, ficense fees and other charges agaimd =r in comnection with the Property and shall, wpon request,
prompily fusmish o lender dupficate receipny.  Bowrowsr way, in good faith and with due diligencs, comtzn the
validity or anouat of any such taxes or assessmenzs, povided tha (a) Borrower shall ootify Lender ia writing of the
intention of Borrower 1o contest the same before .y Laror assessment  has besn increased by amy imtevest.
peealties o1 costs, (b} Borvower shall first make all comtested o voents, under protest if Borrower desires, unless
such contes: shull sospend the collection thereof, (¢} acither the Pinperty por any part thereo! or interest therein
are o any thoe in my dmger of being sold, forfeited, lost or intexfrezd with, and (&) Borrower shail furnish such

~ sccurity as sy be soquired in the contest or as requestod by Lender.

4 Bazwd Imsurance. Borrower shall keep the improvements mww existing or Rereafter erected on the
Property imsured against loss by fire, bazands incloded within the serm ‘cxrnded coverage® and any other
hazrds, including floods or flooding, for whick Lendsr requires insurance.  This /~urance sball be maintained i
Ge xnomnrs and for die periods that Lender requirss. The insurance carier providiog We invurance shall be
chowen by Borrower subject to Lendet’s spproval which shall mot be unveasomably withhald. 1fBorrower failsso
mainiin coverage dewcribed above, Lender may, a Lender's opiion, obuin coverage @ groat Lender's rights in
the Property in accordance with Paragraph 6.

‘All insuranoe  policics and remewals shall be acceptable 10 Lender and <l inchnde 2 safand mongage
clase. lewder shall have dhe right to deld the policics and renewals. ¥lender requires, Borrowe! ualt prompely
giveto Lewder all receipts of paid premiums and renewal potices.  In the event of loss, Borrower shall give promp
actice to the insurance carrier and Lender,  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otheswise agree is wriding, insursmce procecds  shail be applied to restoration or
reptiv of the Property dumaged, if e restoration or repair is economically fewsidle, Lender’s secority is not
lessennd and Borrower is 0ot in defanlt under dhis Secrity Instrument or the Agreement. Ifthe restoration or repair
i ot economically feasible or- Lender’s socurity would be Jessened, the insurance proceeds shall be applisd to
@ suns sccured by this Security lastrument, whetlr or oot then due, with aty excess  paid s Sorrower,
Borrower abandons the Property, or docs not amswor  within 30 days a notice from Lender that the insurance
carrict has offered ¢0 settle 3 claim, then fender may coflect e sumnce procecds.  Lender may we the
proceeds (o repair or restone e Property of 6o pay stas secured by this Security Instrument, whether or oot then
due. The 30-day period will begin. when the notice is given.

ifunder paragraph 20 the Property i acquired by Lender, Borrowsr’s right 1o wy imsuraoce policies and
poceeds  resalting from damage 1o the Property  pries 1o the acquisition shall pass 1o Lender 1o the ement of the
soms secured by this Security Instrument immediately pror to the acquisition.
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5. Prescrvation and Maimtemance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, ot commit waste. Borrower
shall be in default if any forfeimure action or proceeding, whetber civil oy cyiminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise maierially impair e lien created by this
Sceurity Instrument or Lender's security interest. Bosrower muy cure such a default and reinsiate, as provided in
paagraph 16, by causing (e action or prooecding o be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forfeilure of the Borrower™s imerest inthe Property or other matesial impairment of the lien
created by this Security Instrumert or Lender’s securiy interest. Bomowes shall alse be in defalt if Borrower.
during the loan application process, gave macrially false or inaccurate information or staements 10 Lender (or
failed to provide Lender with any material informaation) in coenection with the Joans evidenced by the Agrecment.
1f this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the fease, and if
Borrower acquires fee tile o the Property, tie leaschold and fee titte shall not merge unless Lender agrees to the
TOCTREr in WIiting. '

6. Protection ot 1 snder’s Rights in the Property. Borower failsto peform the covenants and agrecments
comained in this Securicy) Instrument, or there is 2 fegal proceeding that may significantly affect Lender’s rights in
the Property {such 25 a nroceeding in bankrupicy, probate, for condemmation of fo coforce Jaws or regulations),
then Lender may do and pry thr whatever is mecessary to protect the valoe of the Property ad Lender’s rights in
the Property. Lender’s actiors iaay inclide paying amy sums secured by 2 lien which has priority over this
Security Instrument, appearing 10 /orur, paying reasomable attomeys” fees, and entering on the Property to make
repairs.  Although Lender may take activu under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender wider this paragraph shall become additional debt of Borrower secured by
this Security Instrumens. Usless Bomower and\Lender agree tw other teras of payment, these amoumts shall bear
interest from the date of disbursement 2t the-Agmement rate and shall be payabie, with interest, upen natice from
Lender 10 Borrower requesting payment. :

7. Inspection. Lender or its agemt may make 17:onghle entries upon and imspections of the Property. Lender
shalf give Borrower notice at the time of of Prior 10 a0 msperiion spesifying reasonabie cavse for the inspection.

8. Coufemnation, The proceeds of agy awasd or (laim for damages, direct ot conscquential, in connection
with any condemnation or other teking of any part of the Prorenty, or for coaveyance in Yicu of condemnation, are
hereby assipoed and shall be paid 1o Lender. A

Inthe event of a foral taking of the Property, the proceeds shaif b applicd to the sums secured by this Security
instrumen:, whether or not then duc, with any cxoess paid to Borower. In the ovest of 2 pantial taking of the
Property, unless Borrower and Lender otherwise agroe in writing, the svis | secured by this Security Instnument
shall be reduced by the amount of the procceds multiplied by the following uraction: (2) the 101l amoust of the
sums secured immediatcly before the tking, divided by (b) the fair marker” value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. .

Ifthe Propenty is abandoned by Bomrowes, of if after notice by Lender to Borrow:r that the condemnor offers to
make an award or seitie a claim for damages. Borrower fails 1o respond o Lender withn30 days aftey the dawe the
aotice is given, Lender is authorized to colicct and apply the procoeds, a its option, <ithir to restoration or repair
of the Property or fo the sums secured by this Security Instrumeat, whether or not then due.

3. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the (e for payment or
aodification -of amortization of ibe sums secured by this Security Instrument granted by Lender o »07 xuccessor in
interest of the Botrower shall pot operaie 1o releme the liabitityof the original Borrower or Bosrower's sucoessors  in
interest. Lender shall sot be requined fo commence proccodings apainst amy successor @ interest or refuse fo
extend time for paymcnt or otherwise modify amonization of the sums sccuwed by this Security Instrumenm by
reason of any demand made by the original Borrower or Bomrower's successors  in interest. A waiver in one or
more insunces of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pant
thereof, shall apply to the particulas instznce or mstances and at the particular time or times only, and po such
waiver shall be deemed 2 contimuing waiver bus alfof the terms, covenants, conditions and other provisions of this
Sccurity Instrument and of the Agreement shall survive and continue 1o remaxin in fullforce and effect. No waiver
shall be assented against Lendder unless in writing signed by Lender.
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10. Soccessors  and Assigns Boond; Joint and Several Liabifify; Cosipoms. The covenaxs md
sgreemenry  of this Security Inwrument  shall bind and benefit the successors  and assigns  of Lender and  Borrower,
subjecy 1o the provivions of paragraph. 5. If there is more than ome party & Bowrower, txch of Borrower's
coveaants and agrecmwents shall de joint and several. Any Berrower who co-signs this Security Instroment dut
does oot execute (e Agreement: (2) is co-signing  this Security strument oaly o motgage. gram and comwey
that Borrawer's interest in the Property under the torms of this Security Instrument; (b) is pot personally obligated
"0 pay the smos secured by this Security Instnumenmt: sod (c) agrees that Lender and any other Borrower may
agree o exeend, modify, forbear or make 28y accommodations  with regand to the temms of this Secusity Mastrwment
or the Agrement without that Borrower™s consent.

11, Loan Charges. Ifthe loan secured by this Security Instramemt is subject 1o 2 law which scts maxinum kan
charges, tnd thar law is finaBy imerpreted so that (he imerest or other loxm charges collected of to de collected ie i
commection  with the Joas exceed  the permiitted limils, then: (2} a0y such Joan chasge shall be reduced by Be 1
smount necessary 10 redice the charge to the permitted limit;and (b) any soms afready collected from Bomower 3
which exceeded poomitied imits will be refunded (o Borrowey. Lender may choose w muke this refund by .
seducing the grincigs’ owed under the Agroement or by making a direct payment 1o Bommower. Ha refund reduces
principal, the reductive will be treated a & partial prepayment without any prepayment chape wnGer the
Agreement.

12, Notices. Any notice w 8corower provided fur in this Security lestrument shall be given by delivering itor by
muailing it by firstclacs muail uniss’ -pplicable law requires use of another method. The notice  sitall be drected 0
the Property Address or any other addioss Borrowe: designates by netice 1o Lender. Any petice to Lender shall be
given by first ciass mail to Lendet’s coficss stmed berein of any other address  Lender designazes by notice o
Borrower.  Any notice provided for in this Gecurity Insttument shalt be deemed 1o Rave been given to Borower or
Lender when given as provided in this paragrap®.,

13. Governing Law: Seversbility. This Soouris: Insteument shall be governed by federal law and the faw of
Nlinois. In the event that any provisicn or clauzs of 1his Security Istrument or the Agreement cooflicts with
" applicable law, sach oounflict shall noc affect other povisi~ of this Sccurity lnstrument or the Agroemet which
cm be given effect without the conflicting provision. Tc this end the provisions of this Security Iastrument and the 5
Agreement are declared 1o be severable. :

i4. Assignment by Lember. Lender may assign all or axty (wriinn of its interest hereunder and its rights gramtad )
Serein and in the Agreement 1o any person, trust, Fnancisl institutics o coeporation as Lender may determine and %a
wpon such assignment, such assignee shall thereupon succeed  to 24 the rights, interests, and optioas of Lender
Berein and in the Agreement, and Lender sinll thereupon have no further obligives or liabilities therennder. 1

15. Transfer of the Froperty or 8 Beneficial Intevest in Rosrower, Dy oo Sale. Ifall or 2oy past of the
Property o amy interest initis sold or transferred or ifa beneficial intorest ‘i Sorrower is sold o transferred and L 4
Botrower is oot 2 natural person) without Lender™s prior written comsent, {indir may, x in option, require g
snmediate payment in full of all sums secwred Dy this Secusity Instrument. However, this option shall ot be
exercised by Leader if exercise is prohibited by fedcral faw as of the date of this Sexurity oo ument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The nxtice shall provide a
peviod of not fess tham 30 days  from the date the notice is defivered or maifed withinwhich oe.over must pay all )
some secwed by dhis Security Instrument.  IfBorrower failsto pay these sums prior to the expiiaron of this period, |
Lender may invoke any remediss permitted by this Security Instrument or the Agreement  withou! fumher notice or
demnd on Borrower.

16. Borrower™s Right to Reinstate. HBorrower neets cettain conditivas, Berrower shall have the nght to Kave
enforcement of (his Security Inurument discontinned o amy tme prior 1o the entry of 3 judgment enforcing this
Security Insonmment. Those conditions are thar Borrower: (1) pays Lender all sums which then would de due wmder

3‘ this Security Instrument and the Agreement had no accelerasion occumred; (b) cures my defaudt of any ofher
E covenats o agreemenis; {C) pays all expenses incurmed in enforcing  ths Security Inwrumenr, including, but ser
limited to, rezsonable  attomeys® fecs: () takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower®s obligation to pay the sums secared )
by this Security Instroment shall comtinue unchanged; and (e} not use the provision more frequemdy than onex ]
b every five years. Upon reinstafement by Bormower. this Security lastrument and the obligations secured heredy :
shall repuaiy fullyeffective as ifoo acceferation hod ocourred.  However, dliis dight to reinstate shall aot 2pply mdhe ]
case of acceleration tmder paragraph 15, ]

97364309
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17. Harardous Sobstances. Borrower shall pot cowe or permit the presence, use, disposal, stomage, of release
of any Hazardous Substances om or in the Property. Borrower shall not do, nor allow amyone efse 1o do anyihing
affecting the Property that is in vielztion of any Environmental Law. The proceding two semences  shall not apply 1o
the presence, use ot storage on the Property of smafl quantities of Hazardous Substances  thar ame geperally
recognized to be appropriaic to normal residential uses and to maintenance of the Property.

Bomrower shall promptly give Lender writien notice of any investigation, claim, dewnnd, lawsuit or other action by
my governmental or fegulaory 1gency or privae party involving the Propenty and any Hazardous Subsunce or
Enviroamental Law of which Borrowsr has acmal kmowledge.  HBomrower learns, or is notified by any governmenal
orf regulatory authority, thar any removal or other remediation of ay Hazandous Subsiznce  affecting the Propesty is
pecessary, Borrower shall gromptly take alf necessary remedial actions in acoondance with Environmental Law.

As used in this paragraph 17, “Hazardous Substances® are those subsiances defined as toxic or hazardous
substances by Environmestal Law and the following substances:  gasoline, keroseoe, other flammable or toxic
petroleur  products, toxic pesticides and herbicides, volatile solvents, materials contzining asbestos  or
formaldehyde, 2l radioactive toaterials. As used in this pavagraph 17, “Esvironmental Law® means federal laws
and Laws of the jurisdicton where the Property is Jocated that relate to bealth, safety or environmental protection.

18. Prior Mortgaps. Sorrower shall oot be in default of any provision of agy prior mongage.

19. Acceleration; ‘ReeoNes. Lender shall give notice 10 Borrower prior 10 acceferation  following: (2)
Borrower's fraxd or material- rusrspresentation  in connection with this Security Instrument, the Agreement or tie
line of crodn evidenced by the /preement; (b) Bormower's failure 1o meet the repayment terms of the Agreement; ot
) Borrowey's actions or inactions which adversely affect the Propenty or amy righs Lender fas inthe Property (b
B! Prior 10 acceleration under Paragmyd. 15 unless applicable law provides otherwise). The notioe shall specify:
{3 the defanly: (b) the action required 10 avie the defaull; (c) a dale, pot kss than 30 days From the date the potice
i given o Borrower, by which the default muet be cored; and (dy that fadlure to care the defmlt on or before the
date specified in the notice may result in accel=sion of the sums secured by this Security Instrument, foreclowure
by judicial proceeding and sale of the Property, 712 notice shall further inform Borrowes of the right o reinssate
afier acoeleration and the right to assert in the foreclosv. proceeding the nomexistence  of a defaals or any other
defense of Borrower to acceleration and foreclosure. 1fihe defash is not cured on or before the date specified i
the notice. Lender @ s option muay require inmmedize ‘prymemt in full of all sume secured by this Securiry
instruroent without further demand and may foreclose this Scariy Instrument by judicial proceeding.  Lender shall
be entitled to collect all expenses incurred in legal proceedings ‘pusridng the remedies  provided in this paragragh
19, including, hut not limited 10, reasonable attorneys” fees and costs of 1tz evidence,

0. Lender inPossession.  Upen acceleration under Paragraph 19 or avadonment  of the Property and at any
time prior to the expiration of any period of redemmtion followmg;mlxmsa‘; Lender (inperson, by agest or by
judiciaily appointed receiver) shall be entitled to emer upon, take possession’ of and mamage the Property and to
collect the rents of the Propeny including those past dur. Any rems coliecied by Fender or the receiver shall be
applicd first to payment of the costs of mamagement of she Property and collectior - of texts, including, but not
Limited to, receiver's fees, promiums on recciver’s bonds and rcasonable attomeys™ fees, and then o the sums
secured by thus Secusity Instrument.  Nothing berein contained  shall be construed 3 constituting Leoder a
s0gages inpossession  inthe absence of the taking of actual posssssion  of the Propenty Uy Lender parscant to
this Paragraph 20. In the exercise of the powers herein granied Lemder, no liability shall be azoiud or enforosd
against Lender, all such Bability being sxpressly warved and released by Bonower.

21. Relesse. Upon paymem of aff sums secured by this Security fostrument, Leoder shall selease this Security
Iestrument.

22. Waiver of Homestead. Bafmmwmumngmof&mud exemption inthe Propeny.

23. No Offsets by Bommower, No offset or claim that Borrower now has or may have in the future against
‘Lender shall selieve Borrower from paying anv amounts dmmd:rthcz\gnem or this Secyrity Inswument or
fiom performing any other obligations contained therein,

Mdﬁhsmah&amyhmumu.mmnrnmn&ss:auwﬂby&mwuaﬂmmmwxnmm
with 1his Security Iustrumem, the covenamis md agreemenis of exch such rider shall be incorporated ioto and
shaj! amend and suppiement the covenamts aod agreements  of this Security Insuument as ifthe rider(s) were a
paat of dhis Security Bmstrument.

RELDSTGHD
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BY SIGNING BELOW, Borrower accepts and agrees 10 the ferms and covemanls comained in fis Security
fnstrument sod in any rider(s) exectited by Borrower and rocorded with the Security Instruroent,

| : e
.c:;% G e Doz
B. SELLERS, AS TRUSTEE Borrower

Suite 0203, Chicago, IL 50676 ‘
STATE OF ILLINOIS, /- Coumty ss:
; (
i 1 . | . & Notzsy Public iz and for said county and state, do herehy
senify that FRED A S AS‘IT(UB"’E

"FRED A. SELLERS TRUST" DATED .?.fSﬁ
gersomally knows & me o be the same porsonds) whose same(s) is (are) sghscribed mmcﬁ}mg»mgmmum
sppeared  before me this duy in persom, sad ackrowledged  thar > signed  and
dclivered the siid instromeatas {30 | free apd oluntasy act, for the uses and purpases therein set forth.

7 -
Given undée my fund and official seal, this __:f___nya!'____m 197

< -
e

My Commission expires: /; }}

- Notary Public

02;&%5&. SEAL

STEPH

»crmvpnwc. STATE OF RLINGIS
WY COMMISSION EXPRES ¢-19-00




