-UNOFFICIAL COPY

i

F
i

This Security Insrumest i, civento  _The Firgt National Bank of Chicago

which is 2 Natiomal Bad . orgamized and existing under the laws of the United States of America

whose address s Oue (0w National Plaza, Chicago . Blinois_$0670__(“Lender”). Borower owes
Lendey she priacipal sum of _Twoar;-Five Thousand and No/100

Dollars (U.S. §_25.000.00 )- This debe is evidtoced by Bomower’s note dated ihe same date as this
Security Instrumemt ("Note™), which proiles for monthly paymenss, with the full debt, ifnos paid cardier, dut and
payable oo __02/20/07 Thiz Sceurity Instromens secures o Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and % rowewals, cxicosions and modifications: (b} the paymest of alf other ()
gums, with jnlerest, advanted under paragrapr f 1o prowect the security of this Security Instrument; and (¢} the -
performance  of Borrower's covenamts and agreswora  under fhis Security Ipstrument and 1he Nowe. For wis P

. Borrower does hereby morigage. gramt and convey o Lender the following described propesty locared in

purpose
COOK County, Nhnais:
SEE ATTACHED /
.
Permances Tax No.: 1420902214307

[&m% wastesy |
ILTO » BOX 353 LT T
" " 1 » . A * j-"f':’—‘lé*z-f:-{‘@ <
Mini Equity Loan SR
Loan Number: ' —_
Mortgage 110200665 ’-—2_5 W
THIS MORTGACE ("Security lnstrumem®} is g February 04, 1997 . The ;
SAM H. SCHMIT AND MARY J. SCHMILT (MARRIED T EACH OTHER] il
{"Bormrower”).
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which has the address of 2600 N SOUTHPORT AVE APT 214 CHICAGO, IL 606141264
{"Propesty Address®):

TOGETHER WiTHall the imptovements aow af liereafter erocted on the property, and all egsements,  sights,
sppurterances, reots, royalties, misceal, oil xnd gas Bigns md profits, water rights and stock and afl fixwres now or
bereafter a part of the propesty.  Allreplacements and additions shall also be covered by this Secwrity Inscrument.
AE of the foregoing is referred to in this Security Instrument a8 the “Propenty”.

BORROWER COVENANTS thas Borrower is lawfullyscised of the estate berchy conveyed and has the rightto
morigage, grant aod convey the Property and that #tc Property is uncocumbered, except for encumbrances  of
record.  Borrower wamants and wilfdefend geoerally the ritie 10 the Propenty against aff claims and demandts,
subijoct to any encumbeances of recosd. There is a prior morigage from Bortowerco FIRSTFEDERAL
FAVINGS A\ dacd _J012795 _apd recorded with the COOK __ Coumy Recorder of
Deedsom _[1IZ/85 a8 document numbes  _99:781133 . {"Prior Mongage™):

THIS SECURITY [NS7UMENTcombines usiform covenams for mational wse and non-usiform covenants with
Himited variations by jurisdicion w constitute 2 security msrament covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

L. Paymert of Principal aad Interes?’, Dyepayment aod Late Charges. Borrower shall promply pay when
duoe the principal of and inlerest on the oM svideced by the Noie and any prepayment aod laxte charges duc
suder the Note. _

2. Application of Payments. Usless applicatic irw provides otherwise, all payment received by Lender ander
paragraph 1 shall be applied; fin. 1o momed intirest--sccond, 10 past due ipsurapce; third, to curvent billed
Rsurance; fourh 1o past due peincipal; fifth, o current billed principal; siah, (o charges; seventh, & principal due:
ad hast, to accrued b unibilled isurance. W

3. Charges; Liens. Bomower shall pay afl taxcs, &wmsstors, charges, fines aod impositions atidasiadle w0
-1  the Property which may atrain priority over this Security bvnicrd. and feaschold payments or ground reals, if
sy, Borrower shall pay them om time directly 3o the person owid payment.  Upen Lender's request, Bomower
shall prompeiy farnish 0 Lender all notices of amounts te be paid under s paragraph and shall prompdy furnish
1 Lender receipts evidencing the payments. :

Borcower shall prompaly discharge any Bien which has priotrity over this Sicurity lastrument except for the Prior
Morigage unless Borrower: (a) agrees in writing to the piymenz of the obligaing secured by the lien in a mander
xcepable w0 Lender: () contosts i good faith the lien by. or defends against caforcement of the fuew i, degal
‘ proceedings  which in the Lepder's opinion operaie (o provent (he enforcement of the Venor forfeiture of any pant of
e Property; of «c) secures from the holder of the licnan agreemans satisfactory {0 Lendes sudordinating the Jien to
{ {  this Security Instumens. IfLender determines that agy pint of the Property is subject W4 fiom which may atais
: | priosity over this Sccurity Instnument excest for the Prior Mongage, Lender may give Borrowds 4 notice identifying

: & lien. Borrower shall astisfy the {ien or take one or more of the actions set forth above with 10 davs of the giving
' of motice.
: 4. Harard Imsurante. Borrower shall keep (he improvements now existing or hereafier evescted on the
Property insured against loss by fire,hazards included wichin the term “extended coverage™ and any other hazards,
mcluding floods or flooding, for which Leader requires -nsurance. This insurance shall be maintzided in the
amouzts ad for she periods % Lender requires. The imarance camricr providing the msurance shafl be chosen
%y Bommower wbicct (0 Lender's approval which shall no¢ be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's opiiom, obtain covetage 10 prolt Lender’s rights in e
Froperty in accordance with paragraph 6.

All insurance  policies and rencwals shall be acceptable 1o Lender and shall include 3 standurd mongage
danse, Lender shail have the right 10 bold the policies and rencwals. IfLender requires, Bomower shall promptly
give to Lender alf receipts of paid premiums and renewal aotices. n the event of foss, Bormower shall give promgx
motice 1o the insuranoe carrier and Lender, Lender may make proof of loss if noc made prompiy by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insunance proceeds shall be appliad to restoration or
repair of the Property damaged, if the restoration or repair is ecopomically feasible and Lender’s sacurity is not
iessened. I the restoration or repair is ot economically feasible or Leader™s security would be lessened, the
insurence proceeds shail be appliad to the sums secured by this Security Instrument, whether or not then due, with
amy excess paid to Borrower.  If Borrower abandoas the Property, or does not answer within 30 days 2 notice from
1eader that the invurance carrier hes offered to settle a claim, then Lender may coflect the insurance proceeds.

Lender may use the procoeds 1o repair or restore the Property or 1o pay sums secured by this Security Instrusment,
whether or not then duc.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otheorwise agree in writing, any application of procecds 1o principal shalt not
txiend or postpone  the due date of the monthly payments referred 10 in paragraph 1 or chmge the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Leader, Bormrower's right to any msurance policies
and proceeds remilting from damage to the Propenty prior to the acquisition shall pass to Lender fo the extent of
the sums secured b his Security lastrument immediately prior to the acquisition.

S. Preservation o8 Maintenssce of Property; Borrower's Applicstion; Leaseholds, Borrower shall ot
destroy, damage or whsantially change the Propenty, allow the Property to deteriorate or commit waste.
Borrower shall be in defzuft ‘fapy forfeimre action or proceeding, whether civilor criminal, is begun that in Leader’s
good faith judgment could et ip forfeitore of the property or otherwise materially impair the len created by this
Seowrity Instrument or Lender's zaurity imerest. Bomower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the »ion or proceeding o be dismissed with a2 ruling 1har, in Lender’s good faith
determination, precludes forfeiture of e Rorrower's interest in the Property or other muteriaf impairment of the fien
crealed by this Security Instrument or lender’s security interest. Borrower shall also be in defaull if Borrower,
during the loan application prowess, gave mandally false or imccurste information or siatements 1o Lender (or
failed o provide Lender with any material mnforraaton) in connection with the foans evidenced by the Agreement. ¥
this Security Instrumemt is on leasehold, Bomowee a2l comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and 2 title shall not merge unless Lender agrees to the merger m
Wriling.

§. Protection of Lender’s Rights in the Property. IiBoavwer fails 1o perfonm the covenants and agreements
contained in this Security Instrumesnt, or there is a legal proceeims tha may significamly affect Lender's sights in
the Property (such as proceeding in bankruptcy, probate, forcord.arusionr of to mforce faws or regulations), ther
Lender may do and pay for whatever is necessary 10 proiet the voiwr. of the Property and Lender’s rights in the
Propesty. Lender’s actions may inclode paying any sums secured Ty 2 loee which hac priority over this Secority
iostrument, appearing in comn, paying reasomable aomeys’ fees and ertering on the Property to make repairs.
Alithough Lender may take action under this paragraph 6, Lender does pot have o drso.

Any amounts disbursed by Lender onder shis paragraph 6 shall become addiawnal debs of Bosrower secured
by this Sccusity Instrumem. Unless Borrower and Lender agree o other terms of payiment, these amoums shall
bear imterest from the date of disbursement nth:Nolcmemdsﬁzﬁhcwih!e with igterest. upon setice from
Leader 1o Bofrower retruesiing payment.

7. Inspection.  Leader or its agent may moke reasonsble mmupenmmpmom Ui che Property, lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonabie cause for the iusrertion.

8. Condemogtion. The proceeds of any awand or claim for damages, direct or consequential,. /5 Sonnaction
with any condesmation or other taking of any part of the Property, or for comveyance i lien of condeomution, are
herchy assigned and shall be paid i0 Lender.

Inthe event of 2 toeal taking of the Property, the proceeds sha!lhcq;piwd to the sums secured by dhis Security
fnstrument, whether or oot ther due, with any excess paid to Borrower. In the event of a pantial taking of the
Property, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument
shail be reduced by the amount of the proceeds mmitiplied by the following fraction: (a) the total amoum of the
ssms secwred immedixely before the taking, dividod by (b) the fair market value of the Propenty immedizely
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers
to make an zward or seitle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the procceds, at is option, cither 1o resforation or
repair of the Propesty or to the summs secured by this Security Instroment, whether or aot then doe.

Uniess Lender and Bormrower otherwise agree in wailing, anty application of proceeds to principal shall not
exiend of postpone the due dae of the monthly payments refared to in paragraph 1 or change the amount of such
payments.
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Qmmm Forbearsace Iylmm:!’ahu-. Extension of the time for payment or
w@ma{md&cmmw&umm:mmtmndhm:omym in
imtecest of Borrower <hall not operate fo release the Hiadility of the original Borrower or Borrower’s sucoessors i
mrerest.  Lender shall not be required fo commence proceedings against Mty successor  im interest or refuse fo
extend time for paymemt or otherwise modify amontization of the sums secured by this Security Rastrument by
seison of any demand made by the oviginat Borrower or Sorower’s successors  im imterest.  Any forbexrance by
Lender in excrcising any right or remedy shall not be a wisiver of or preclude the exercise of any right or remedy.

i6. Successors and Assiges  Bound; Joint and Several Liabity; Cosigoers. The covemams =
ageenenis  of this Seoarity fnstrament shall bind ané benefit the socoessors and assigns of Lender ad Bommower,
subject mﬁcpmmmofm 6. Borrower's covenanis aod agrecments shall be joimt and seversl. Any
Bommower who co-signs this Security Iostrument bux does not execute the Note: (a) is co-signing this Security
instrumene enfy 1o mongage, grant and convey that Bormower's interest im the property wmder dwe serms of this
Security Insirurzat, (b} is oot personally obligated w pay the sums secured Dy this Sccurity Imstrumest, and (c}
agrees that Lender d any other Bomower may agne o exiend, medify, forbear or make any accommodations
with regard to the tertis . f this Security Instrument or the Note without that Borrower's consent.

1. Loan Charges ' I¥the loan secured. by this Security Insoument is subject fo a faw which sets smrvimmm foas
charges, and that law is finalyy interpreted so that the interest or other loan charges cotlecied or 10 de collecwd: in
commection with the lozm excvd the permitted timits. thea: (2} any suck lomm charge chall be rechced dy the
anoulm neceisyry o reduce ™ charge W the permitied limit;and (0) any mms already coflected from Bomower
which exceeded permitted Yimits wil'be o-funded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note of Uy swking a direct payment w Borrower, Ifa refund reduces principal, the
reduction will be treated as a partial prepaym st without any prepayment charge undes the Note.

12. Legisiation Affecting Lender’s Rigatr. Henacrment or expiration of applicable laws Mas the effect of
vendering 20y provision of the Note or this Securin Zastrument unenforceable according 1o it terms, Lender, & it
option, may tequire immediae payment in fllof it srem secured by fhis Security Instrument and may invoke zoyv
reaedics pewminted by pargraph 20. M Lender excroocs this option, Lender shall take the sicps specified is the
second paragraph of paragraph 16,

13. Notices.  Any natice to Borrower provided for in this Sacrrity Instrument shalt be given by delivering itor dy
mailing it by first class mail unfess applicable faw requires use of spother method. The notice shall be directed w0
e Property Address or amy other address Borrower dxignates by nutice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated Berein or amy ofher 2Adress Lender designates by notice w
Borrower.  Any rofice provided for in s Securily Inwrument shall be deemest 10 Bave beeo given so Borrower or
Lender when yiven a8 provided in this paragraph.

i4. Governing Law;Severshility. This Security Imtrument shall be goveriva Wy federal law and the Taw of (e
Jerisdiction in which the Propersy is located.  In the event that any provision o clqse ‘of fis Security fastrumem or
the Nowe conflicts with applicable 1aw, such conflict stall nos affect other provisions v1 this Secwrity Tevirament o
the Note which can be given effect without the conflicting provision. To this end the r#ovisions of this Secarity
fnstrument and the Note are declared to be severable.

15. Borvower's Copy. Borrower shall be given onc conformed copy of the Note @i of this Security
Inctrument.

t6. Transler of the Property or & Beneflcial Intorest in Borrower. Ifall or any part of the Buperty of =y
interest initis sold or wansferred (or ifa beneficial interest in Borrower is sold of ransferved and Borrower ismot a

satural person) without Lender’s prior written consent, Leader may, at its option, require immediate payment & fll |

of i sums secured by this Secutity Instrument.  However, this aption shall not be exercised by Lender ifexercise is
prohibited by federal law a3 of the date of this Security Insrament.

H Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of oot jexs than 30 days from the dake the sotice is delivered or mailed within which Borrower mmst pay !
sums secured by dhis Security Instrument. IfBorrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke sny remedies permitted by this Security Fstrument without further notice or demand oo
Borrower.
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17. Borrowers Right to Reinstate. 1fBorrower meets ceruain conditions, Borrower shall bave the right 1o have
enforcement  of this Secunty Instinment discontinued at amy time prior to the earlier of: (a) § days (or such other
period as applicable law may specify for reinstaiemem) before sale of the Property pursuant o any power of sale
contained in this Security Instrument; or (b) ety of 3 judgmem enforcing this Security Instrumenm:, Those
conditions are that Borrower: {a) pays Leoder all sums which then would be due under this Security Instrument and
the Note had no acceleration occumved: (b cures amy default of any other covenamts or agreements; (<) pays al
expentes incurred iz enforcing this Security Inctrument incinding, but pot limited to, reasomabie anomeys’ fees;
and (d) tkes such action as Lender may reasonzbly vequire to assure thas she lien of tis Security Tostrumen,
Lender’s tights in the Property 2nd Borrower's obligation 10 pay the sums secored by this Secarity Instrument shafl
contitnc unchanged. Upon reinstizement by Borrowes, this Seaurity Instrument and the obligations secured heredy
shal! remain fullyeffective as is oo acccleration had oocurred.  However, this right to seinsiate shall oot 2pply inthe
case of acoeteration under paragraphs 12 or 16,

18. Hazgrdous Stbstaues. Mmmwmmms&cpmu.mm , or release
of any Hazardous Svisances on or i the Propenty. Borrower shal! ot do, nor allow anvane elsezodomymiag
affecting the Property th=t is in violation of any Environmental Law. The preceding (wo sentences  shall not apply 1o
the presence, use or <urage on the Property of small quantiies of Hazardous Scbstances thai arc gemcrally
mgnimdmbcappmpﬁa:;r:wmﬂmidanﬂmuﬂmmnimmmoﬁhe?mmy.

Borrower shall promptly give Londer written notice of any investigation, claim, demand. lawsuit or other action By
any governmemal or regulatosy anency or privale panty involving the Property and any Hazardous Substance or
Environmental Law of which Bosiower has acmal knowledge. IfBorrower leams, or is notified by any govermmestal
or regulatory anthoriry, that any remova) ¢ other remediation of any Hazardoys Substance  affecting the Propenty is
necessary, Borrower shall prompily take 3% necessary remedial actioas in accordance with Environmental faw.
As used in this paragraph 18, "Hazardou: Srhotances” are those substances defined a3 toxic or harardous
substinces by Environmemial Law and the fallowing sobstimoes: gasoline, kevosene, other flammable or soxic
puroieum  products, toxic pesicides ad lechicides, volatile solvents, materials comtaining  ashesios  or
formaldehyde, and radicactive materials. As used 1 thic oaragraph 18, "Environmental Law” means federal laws
and faws of the jurisdiction where the Property is located thid relite to beaith, safety ot environmental protection.

19. No Defaults. The Borrower shall not be in defauit of any provisions of the Prior Monigage of any other
morigage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Boriower prior 1o acceleration  following Borrower's
breach of any covenant or agreement in this Security Instrument {bat 627 prior 1o acceleration  under paragraphs 12
and 16 uzless applicable faw provides otheswise). The notice shall specify. (s} the default; (b) the action reguired (o
cure the default: {c) 2 date, not less than 30 days fmm!heduc the notice it préen 1o Borrower, by which the defalt
must be cured; nﬁ{d)mnfnmwmtzhckfm!:opmbefom&:m wecified in the nwice may result in
acccieration  of the sums sorured by this Security Instrument, foreclosure by j@ictal proceeding and sale of e
Propersy. The notice thall further inform Bosrower of the right o refastaie after acielerttion and the right 1o assen
in the foreclosure proceeding the non-<xistence of a defmit or any other defense of borrower 1o acceleration and
foreclosure,  Hihe defaglt is not cured on ot before the date specified ip the notice, Lender 3 its option may require
fumedize payment in fulf of il sum secured by this Security Imtument without fumther $emand and may
foreclose this Security Instrumers by judicial proceeding.  Leoder shall be ewitled 10 collert ali eironses  incurred in
pursuing the remedies provided in this paragraph 20, including. but not limited so, seasonable atupiavys” fees and
oosts of title cvidence.

21. Lendes in Possession.  Upon acceleration under paragraph 20 or abandonmenz  of the Property and a1 any
time prior to the expiration of aay period of redempiion following judicial sale, Lender (iz persen, by agent or by
jadicially appointed receiver} shall be entitled to emter upon, ke posseysion of and manage the Propenty and to
collect the reais of the Propenty including those past duz. Any rents collected by Lender or the receiver shall be
applied firstlo paymenmt of the costs of managerment of the Property and collection of remts, incCluding, but not
limited to, receiver’s fees, premiums op receiver’s bonds and reasomable  atorneys” fees, and then 10 the sums
secured by this Security [nstrumen.

1. Reiease. Upon payment of all sums secored byth:sSmtytnsunmm fender shall selease this Security
Instrumemt without charge 10 Borrower. Borrowes shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead  exemption i the Property.

24. Riders to this Seciity Iustrument. YHone or more riders ae execed by Bogrower and recorded 10gether
with this Security lnstrument, the covenams and agreements of each such rider shall be incorporated imto and shall
mmend znd supplement the cosenamis and agreemenmts  of this Security lastrument s ifthe rider (s} were 2 part of
this Security Instrument.
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IYS!GNHJGBEWW Borrower accepts and agrees w0 the orms and  covenanty comtained io this Security
by Bortewer atd recorded with the Security lastrument.
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Ths Doqnont Prepared By:  _Wendy M. Gahill
T Firse Nasot i Bk of Chicago
Ont Firet Nation.! .z Sac 0203, Chicago, IL 60670

STATEOF ILLINOIS, ‘C’Q’f’ -

e
L Lor€nd \{f”d 1"“"’7/{2’” . Notary Public in and for said county and saate, &> hersby
sertify thal SAM H. SCHMITT AND MARY 5. “CHMITT (MARNIED TO EACH CTRER)

County s

personally known to me to be the same peonic) whose name(s) is {are) subscribed mﬁeﬁmgsmg ixstrument,

ppeared  before me tis day in persom, acd aknowledgod  thar L~ signed  and
delivered the said instrument s o free o volumiary act, for the uses and purposes therein set forth.
8 — i .
Given under my band and officia seal, tis ST\ (gt FCD oA
My Commission expires: '

OFFICIAL SEAL

LORENA VERDAGLER-TORRES

NOTARY PUBLIC, STATE OF LLINOS.
MY COMMIBRION EXPIES: 1118000
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LEGAL DESCRIPTION:
SITUATED IN THE COUNTY OF COOK, IN THEST ATE OF ILLINOIS, TO WIT:

UNITTS 213 AND 214, AND G-8 IN AMHURST LOFT CONDOMINIUMS AS DELINEATEDON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 5, 12 TO 16, AND THAT PORTION OF THE EAST AND WEST 16 FOOT ALLEY LYING
NORTH OF AND ADJOINING SAID LOT 5 AND THE NORTH AND SOUTH ALLEY LYING WEST
OF AND ADJOINING LOTS 12 TO 16, BOTH ALLEYS VACATED BY ORDINANCE RECORDED
AD#10186377, IN THE SUBDIVISION OF LOT 1 IN BLOCK 45 IN SHEFFIELD'S ADDITION TO
CHICAGO IN THE WEST 1/2 OF THE SOUTHWEST /4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, ¥AST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “D” TO THE DECLARATION OF
CONDOMINILM FECORDED ON DECEMBER 28, 1989, IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, LLLINOGIS AS DOCUMENT #85618047. TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY.
ILLINOIS.
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; THIS CONDOMINTUM RIDER is made this Sayof Fehragry = . 1597 and is incorporzed il and shall be
tdermed 10 smend and supplement that cerain Mongage (e “Scourity Iostrumem®) daied of cves daic herewith. gives by the
- undersigned (the "Mortgagor™} to secure Mortgagoe's obligations ander @izt ceftain Equity Credit Line Agreement. daied of ever dne
¥ herewits, botwern Mortgagorsnd —The Ficy Nationat Bauk of Chicago
{2 {the “Lender™)and covering the propesty described in the Securiry Tnstrumens xad Jocazed =t
’;j 2600 N SOUTHPORT AVE APT 214 CHICAGO. L 606151264 (e “Propery”}.

The Propenty i:m;mhsa.so;mxmmmmmmkmmmammmmkmu
AMHURSY L.OFT CONDOMINIUMS e “Condominiom Project™).
¥ the owners association or ather emity which acis for the Condominim Project (the ~Association™) bolds title 12 propenty for e bencht
or use of its members or sharcholders. the Property abso inclodes Mongagor's imeredt in the Assaciation, in e uses, proceeds and
benefis of Mortgagor's ingerest, o

CONDGMINIUMCOVENANTS. In addition i the covenants nd agreemems nisde inthe Secwity Enstrument, Mongagor and Lender
further covean and agroc 3 foliows:

A Assessments,.  Marigagar “vH prompily pay. when doc. al aswossments  jeposed by the Associastion pursupy W e provisions of
e Dechanation, by-laws, cods of rzculstions and any other equivalemt documents (the "Constituent Documentt™} of te Condominitn
Project.

B. Hamce twumnce, So fong 2% the Sssovizion waitming, withs generafly accepesd insurance carrier, 2 “saster”, “blanker*. or similar
such policy on the Condominium Prujeca, which policy provides insurance coverage agawst fire, hanards ewhaded within the erm
“extended coverage”. and such oftes baesrds a3 Lecdioe anay require. and in such amounts and for sach periods a5 Lender may require,
the Mortgagor's obligation ender the Security Insuimerr © maingin fazard inssomee covenage on the Property is decmed saisfied.
Morgagor shall ;ﬁtwﬂcrpmmnmﬁxofmyhpui\rﬁhmdmmme.

Io the cvem of & diuribution of hazard msurance proceeds | lien of sestoration of Tepanr foflawing » Joss %0 the Propesty, whether 10
i unit or © common clements, any such procesds pryabic so Morigagor are hereby assigned  and <l be pid 0 Lender for
application 15 the sunts secored by the Security Instrument, with the exce s, Tany. pad to Mortgagor.

C. Lendor’s Prior Consent  Mongagor stall not, except sfier notke 10 Lerir and with Lendes's prios writicn comsent, pantition or
subdivide the Property or Coment to;

(e abandonrnent o iermmation of e Condomimmm Project, excepe t‘urbmndnnm of rmivation provided by law in the case of
subsiantial desiruction ¥y fire ot other casualty o7 in e case of & aking by condemnation of [ Ai¥en doomin;

iy apy mutevial amendment 1 the Coustituert Documents.  inchuding, but oot Fmited 0. s areadmem  which would change e
perceatage imerests of the unit owners in e Condominian Prajact; o7

@) the effecamion of any decision by Me Assocition to termimste  professional sumgement aad Asvuoe ssifanamapemem  of the
D. Eascmemts, Morigagor also hereby gramts o the Lender. its sucoossors  and assgas. a8 rights and casements  appuriemant to te
Praperty, the rights and zasements for the benefit of said Propenty sct fordh in the Coastinacnt Bocuments. B

The Security Instrument is subject 10 aff rights, casements, covenams. conditions. reswictions and reservations contiined & i

Comstinuest Documents the same 35 though the provisions of the Comstimers Documicns were recited and stipulited at length fercis, ¢

oy
E. Remesdies, Y Mortgagor dreaches Mongagor’s covenams and agreemems  heseander. mclolding the covemant 1o pay when &g
condomini assessmeats., then Leder may invoke agy remedies provided under the Security Instrumen:. Ué
ol
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