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Lendes the maximuss principal $3m of Tweny-Five Thousand and No/100

Dollars (1.6, § 23.R0.00 2391 B aggregue unpaid amount of allloans aad any Gishursements made
by lender pursiant to thar cutaie Hom: fquity Line Agreemen? of even date herewith cxecuted by Bomower
{"Agreement™}, whichever s less. The Aymecrent is hereby incorporated  in this Security Instrument by reference.
This debt is evidenced by the Apreement Whi% Agreement provides for momthly interest peyments, with the full
debt, ifnot paid carlier, due and payable five yerss irom the Jssue Daie (as defined in the Agreement). The Lender
willprovide the Bosrower withz finalpayment ootice at }=ast 50 days before the final payment must be suade. The
Agreement  provides that locns may be made from time to time during the Draw Period (as deiined in the
Agresrent), The Draw Pericd may be extended by Leoder in its sole discretion, but in 50 event later than 20
years from the datc bereof. Allfuturc loans willhave the sare lien priority 3s the original Joan. This Security
Toswament securcs to Lender: (a) the repayment of the debt cvifersed by the Agreemem, including all principal,
interest, and oiher charges s provided forip the Agreement, aud )i rezewals, extemsions and modificaions; (b) |
the pavment of ail oker sums, with imerest, advanced wndey paragraph & of whis Security Instrument to protect
the security of this Security Instrument; apd (<) the performance of Boowr"s covenams and agreements  under
this Security Insirumens and the Agreement and aff renewals. extensions and modifications thereof. all of the
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| Mortgage . .. xuuber: 1110206380663 : "
E THIS MORICAGE (“Security Instrament”) is given om Febrmsey 27, 1997 . The mortgagor
| 8 MICHAEL W. SO1ANO AND LORE A. SOLANO (HIS WIFE}
; 2 {*Borrofer”)
| This Secunty Instrument > 5ven 1o o, First National Bank of Chicago ,
i whichisa __Nutional Bank - organized and cxisting under the laws of i .
E whose address s Qne First Neaoast Plaza, Chicago C"Lender’).  Barrower owed
i
i
]

foregoing not to cxceed twice the maximum principal sum staed above. Fot b puspose, Bosrower does herehy |
morigage, grant and convey 1o Lender the foliowing described property Jocated in COOK Coumy, :;
Winois: ‘ :

LOT 14 IN WATERFORD, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF THE NORTHEAST 1.4 OF SECTION 25,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

8599y 0TLe

 [MAILTO > BOX 352

Permapesnt Tax Ko:  27-26-211-007 L i
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which hat theaddressof 16813 RICHARDS DR TINLEY PARK, IL 60477
{*Property Address®):

TOGETHER WITH alf the improvenwemts now o bereafier erccied on the property, and all easements,  sights,
apponienamoes,  fenls, foyalties, mineral, oil and gas rights and profits, claims or demmnds  widh respect w0
mwrance, my and all swards made for the waking by ensinemt domain, waier righty and stock and aff fixnres sow or
hereafier & pant of the property. Alireplacements and additions shall also be covered by this Security Instrutent.
All of e foregoing is reforred 1o in this Security Instroment as the “Property”.

BORROWER COVENANTSthat Bocrower i Gawfilly seised of the estate heredy comveyed aod has the right w0
morigage, grant and comvey the Propesty aod thas the Property is unencumbered, except for eucumbranoes of
record. Bomrower wasrants aod will defend generaly the title 1o the Property agrinst all claims  and demands,
subject 10 a3y encumbrances of record. There is & &mm from Borrower to NBD MORTGAGE

daed JT/0L wd fecorded as docoment sumber  SS3Z2272 )

OOVENANTS. Bunower md Lender covenant asnd agree as follows:

1. Poyment of #yovipsl and Tutevest. Borower shall promptly pay mmmwotmwm
e debe evidienced by the A7 reement.

2. Application of Paymels. Allpayments received by Lender geocrally <halt be applied firstto intereyt, ﬁctt
© principel and then © other caargts.

3. Charpes; Liems. Borrowe aoall pay all taxcs, asscsmemts,  cRarges, fmnes, and impositions auzitaable o
e Poopesty, and lesselold payments >r gromd rows, ifany. Upon bLender's roquest, Borrower shall prommpily
fomish 10 Lender ki sotices of amovits (o be pad under this paragraph. The Borower shall make these
paymeoss dirnesty, and upon Lender’s roquest’ praxptly firnish o Leader receipts cvidencing the payments.

Borrower skall pay, o canse 0 be paid, vus) die and pavable all taxss, assessments,  water charges, sewer
cBarges, licemse fees and ofher charpes ageia or.in conmection with the Propety and shall, upon request,
promptly fumish to Lender duplicate receipts, Boziswer may, in good faith and with due diligeove, contest the
validity or amount of sy such taxes or assessments,  preeicyd that (2} Bocrower shall notify Lender in writing of the
inteation of Borrower w0 contest the same beforc any fax of assessment  Xas been increased by any iateress,
penalties o7 couty, {b) Borrower shall first make f coctested rayments, under protest ¥ Borrower desires, unless
sach comiext shall suspend the collection thereaf, (¢} oeither P Property nor any part thereo! or inferesy therein
we a zny Gme 0 aly dager of being soid, forieited, Jost or mterieisd with, a6d () Bosrower shall fumish such
security as may de requited in e comiest or a8 requested 2y Leader.

4 iyt Issgrance.  Borrower shail keep the improvemerss oce oXisting or bersafter erected oo e
Property iosured against loes by fire, bazards icluced within the fera “extended coverage”™ and any other
hamands, inclafing Boods or Booding, for which Lender requires insurance. Thi jssurance shal} be muainilined iy
de anounts snd for the periods that Lender requires. The iasurance caries prowiding the insurance shall be
thosen by Borrower mibject to Lender’s approval which shall ot be unreasomably withheld. if Borrower fails o
mwintain coverige dexribed above, Lender may, a Lender's option. obtain coverage Lo protect Leoder’s rights in

PN

~ the Property ia accordance with Paragraph 6.

AR inwrmee polickes and repewals shall be accepuble 1o Lender and shall include 2 shadad mortgage
clanse. lender shall have the right to hold the policies and renewals. K Lender requires, Bonorer: shall prompay
give to Lender all receipts of paid premiums and renewal potices. Inthe cvem of loss, Borrower ol give prompt
motice 10 the insurance carvier and Lender.  Lender may make proof of [oss if nor made promptly by Borrower.

Unless Lender and Bormower otherwive agree in writirg, insqrance proceeds  shall be appliad 10 restoration or
wgair of the Propenty dumzged, if the restormion or epair is economically feasible, Lemder's sccurity i3 mot
lessened and Barrower is oot in default undes thiy Security instrument or the Agreement. fibe restorxion or repais
is not econonnically femible or Lender's security would be lesseped, the insurance proceeds shall be applied to
the sums sccured by this Security Iostrument, whether or oot then Suc, with any eacess paid to Borrower. §f
Borrower abandiny  the Property, of does Aot saswer  within 30 dayy 2 notice from Lender that the insurawe
carrier has offered to senle 3 claim, then Lender may coflect the insurance proceeds.  lender muy wee e
proceeds. 10 tepaie of resiore the Property oz 1o pay sums izcured by this Security Instrumient, whether of not then
due, The 3042y period will begin when the notice is given.

Hunder paragraph 20 the Property is acquired by Lender, Borrower’s nght to any imsurance policies aod
proceeds  resuiting from damage 1o the Property prior 1o the acquisition shall pass to Leader to the extent of the
sums secured by this Security Instrument imrasdiately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Eeassholds, Borrower shall not
destroy, damage. subsiantislly change the Property, allow the Property 1o deteriorate, of commit waste, Bormower
shall be in default ifany forfeiture action or proceeding. whethes civitor criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien crested by this
Security Instrument of Leuder’s scousity imterest. Borrowes may cure such 2 defalt and reinstate, a5 provided in
paRgraph 16, by causing the ation or proceeditg to be dismissed with a raling that, in Lendet's good faith
detesmination, precludes forfeiture of the Borrowet's merest is the Property or other material impairment of the Jien
created by this Security Insiument or Lender’s secority imerest. Borrower shall also be in default if Bosrower,
dutipg the foan applicion process, gave materially false or imaccurate imforoxtion o staements 10 Lender sor
failed 1o provide Lender with any maerial information) in connection  with the loans evidenosd by the Agreement.
Hthis Security Instrument is on a lcaschold, Borrower shall comply with dhe provisions of the fease, and if
Borrower acquircs fee title to the Propenty, the feaschold and fee titfe shafl not mevge valess Lender agrees 1o the
mETPLr in whling.

§. Protectiar. o Lendes’s Rights in the Property. fBorrower fails to perform the covenants and agreemenns
contained in this Security Instrumens, or there is 3 Segal proceading that may significantly affect Lender’s rights in
e Property (such axx pmoceeding in bankruptcy, probate, for condemmation or 1o enforce laws or regulations),
then Lender may do 2iad 4y for whaiever is necessaty 1o protect e value of the Propesty and Lender's rights in
the Property. Lenda's aciosc may include paying aoy sums secured by 3 lien which has priority over s
Security Bostrumcnt, appearing i coust, paying reasomable atomeys” fors, and emering on the Propenty 1o make
vepasrs.  Althouph Lender may daxt action under this paragraph, Lender does not have to 40 so.

Any amounts disbursed by Lendoe wier this paragraph shall become  additional debt of Borrower secured by
this Security lmsirument. Unless Borrower aod Lender agres 10 other terms of payment, these amounts shall bear
inserest from the date of disbursement 28 \he Aoreement raie and shalf be payadle, with intetest, upon sotice from
Lender to Borrover requesting fayment.

7. Tospection. Lender or tsagent may make rammble entries upon and inspections of te Propeny. Lender
shall give Borroncr nosice 21 the time of or priot to 2n msprision specifying reasonable cause for the inspection.

8. Coodemnation. The proceeds of any award o1 clatm for damages, divect or comsequential, in comnection
with any condenination  or other aking of any part of the Prorerty. or for conveyance  in fien of condemnation, s
bereby assigoed and shafl be paid 10 Lender.

Inthe evem of 2 ol taking of the Property, the proceeds shal) oo applied 1o the sums socured by this Security
Inurupent, whether or not then due, with apy excess paid 1o Borewer. In the event of 2 partial taking of the
Property, unless Bomrower znd Lender otherwise agree in writing, the sam  secured by this Security Instament
aball be reduced by the amount of the procesds mufriplied by the following fraction: (3) the tot! amomt of e
sy secored  immediately before the taking, divided by () the fair mark value of the Property immediately
before the takine. Any balance shall be paid to Borrower. ‘

Ifihe Property is abandomed by Bormower. or if, afier notice by Lender 1o Borvower i%at the condemmor  offers 1o
meke am award or settle a cluim for damages, Borrower fails 1o respond 1o Lender wiihin 20 dayy afier the date the
zotice is given, Lender &5 authotized 10 collest and apply the procestds. af its option, LT .0 Storation Of repair
of the Property or {0 the sums secured by this Security Instrament, whether or not then duz.

9. Bomwower Not Releastd; Forbearance By Lender Not & Waiver, Exiznsion of the (e for payment or
modification of amortization of the sums secured by this Security Instument gramted by Leader to A successor i
werest of the Borrower shall not operatc 1o release the Habitityof the original Borrower or Borrower's successors o
ioterest.  Lender shall oot be fequired w commence proccedings against auy svocessot  in imterest or refuse to

- exend time for paymewt or otherwise modify amostization of the sums secored by this Security Instrumenmt by

reason of any demand made by the original Borrower or Bormrower's successors 1o imerest. A waiver inoome or
more wmstances  of any of the corms, covenamts, conditions or provisions bersof, of of the Agreement, of any ;m“"f
thereof, shall apply 1o the particolar instznce of instances and nmapnﬁmlnthmmﬁmou}y,mdmm;i
waiver shall be decroed 2 comtimiing waiver bar aff of the 1erms, coverants, conditions xx}mbtrpmvisimsofmisc,
Security Iostrument and of the Agreement shall survive and comime 10 reomin in fullforce and effect, annivcra
sbatl be asserted against Lender unless in writing signed by Leader.

U
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1. Seccessors  awd Astigns Boond; Jolnt and Scveral Liohility; Cosigners. The oovemore a8
agreemeny  of this Security Eistrement shalf bind and benefit the successory  and assiges of Lender and Borrower,
sghiect 3 the provivions of paragraph 13, Hibere is more than one party as Borrower, each of Bormower's
coversats s agreements shall be joint and several. Any Borrower who co-signs this Security Insument W
docy not exerale the Agreement: (2) is co-signing  this Security Instrument only to motigage, grant aod comvey
. Borrower's imerext in the Propeny under the sorms of this Sccurity  knstrurnens; /b) is not personally obligated
0 pay the sums secured by this Secority Inmnmoens; and (¢) agrees (i Lender a0d any other Botrower may
agree (o extend, modify, forbesr of make any sccommodations  with regard to the termy of this Security Instrument
orthe Agreemens withous tha Borrower*s consent,

11, Loam Charges. ffihe Joan secured by this Security Instrument is sabject 0 2 Jaw which sets maximmm loan
charges, and that baw is finally interpected 30 that the intevest oc other loan charges coflected or to be collected i
counection: with the Joan exceed the permitted Limits, then: (#) any such Joan charge shall be roduced By the
st nosessary o redoce the charge to the pamitted limiand (5) any sums already collected fmm Borrowsr
which excoeded poomited fimits will be refinded 10 Bomower. Lender may choose to make s refund by
rducing e princips’ oved wodey the Agreemeat o by making 3 diroet payment 10 Borrower. i refind reduces
principal, the reduction wilibe treated 2 & panial prepayment  withowt amy prepaymest chage mader O
Agreement. 1

12. Nofices. Aoy notice to B-.rower provided for in this Security Instrument sbail be given by defivering itor by
mailing it by Gntclass mail uales, cpplicable law recuires use of another method. The notice shail de directed %0
the Propesty Address of any other adless Borrower designates by notice 10 Lender. Aoy nolice to Lender that? be
given by firstclass wmail 10 Lender's wfiresy stated berein or any other address  Lender desipnues by motice o
Borrower. Any sotice provided for in this Gectrity frstrument shall be desised 1o have been given o Borrower of
Render whea given s provided in this paragras:,

3. Govuruing Law; Seversbility. Thie Secciity fastrument shaff be governed by federal law and the faw of
Niinois. In the evert that any provision or clauwse ! this Security Instrument or the Agreement conflicts with
applicable Law, such conflict shall aot affect other privicions of thix Sccurity Instrument or the Agreemem whicd
cm be given effact without the conllictiog provision. To thix sod the provisions of this Security Instrument and the
Agreement are deciared to be severable.

4. Assigameent by Londer, Lender may asign allor any pritiin of its interest hercender and its rights gramed
herein aod in the Agreement 1w any person, trust, Fmancial institutior of comporation as Lesder may determioe and
wpon sk xesipnment, such assignee shall therewpon: suceed o0 /2 e righty, interests, and optiops of Lender
hezein and in the  Agreement, and Lender shall shereupon have no forther oblisatiow or liabilities thereunder.

15. Tramsfer of the Property or a Benelichal Interest im Borrower; D oo Sale. Ifall or apy part of the
Property oe any interest m &t is sold or iransferred {or ifa bepeficial intezest i Bomrower is 3o or tamsfermed and

-Borrower iy st 3 axural person) without Lender’s Jrior writien comsent, Lew'cr may, & its option, require

omedizie pavment in fullof olf soms secured by s Security Imtrument.  However, this option shall not be
exexcised by Lender if exercise is prohibited by Sederal law as of the date of this Security Isoumca:,

¥ilender excrciees dhis option, Lender shall give Berower motice of acceleration.  Toe revice shall provide a2
peziod of nor ks thap 30 days from the date the notice is delivered or mailed within which Eomicrver mmst pay 2t
sums secured by this Security Instroment.  HBorrower €ils to pay these sums prior 1o the expiration of this period,
Lender may invoke any remafics permitted by this Security Instroment or the Agreement  withour Inther natice of
devand oo Borsower,

1¢. Borrower’s Right to Relostate. [fBorrower mests cetain conditions, Bomrower shall have the right to kave
enforoement of this Securify fastroment discontinoed & amy time prior w0 the eotry of 2 judgment enforcing this
Secutity fustrmment.  Those conditions are that Borrower: {a) pays Lender 2it sums which then would be due under
this Security Instroment and the Agreemenmt had oo aceleration occured; (9) cures aay default of apy other
covcnanty of agreementy;  (c) pays all expenses incumed in enforcing  this Security Instrument, including, bt aot
kimited to, ceasosnable  atorneys” fecs; () takes wxh action as Lender may reasonably require to assur tha the
bien of this Security Instrument, Lender's rights inthe Property and Bomowes’s obfigation ¢o pay the sums socared
by this Security Instnimuem aball cootinve cachanged: and (¢} oot use the provision more frequendy than once
ey five years. Upon reinsisement by Borrowes, this Security Insuument and the obligations secured beseby

. shall remain fullycffective as ifno acoeleration had coourred.  Howewer, this Tight to reinstats shall pot apply wihe

e of acceleration under paragraph 15.

-
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17. Harardous Substances. Borrower shall not canse or permit the preseace, ose, disposal, storage, of release
of any Hazardous Substances on or in the Propaity. Borrower shall not do, nor allow anyope else 1o do anything
affecting the Property that is in viplation of 2ny Environmental Law. The preceding two sentences  shail not apply to
the presence, use oOf storage on the Property of small quantities of Hamrdous Substances that are genenally
recognized to be appropriate 1o pormal residential uses a0d 1o maimenance of the Property.

Borrower shalt promptly give Lender wrinten notice of any inventigation, claim, demand, Jawsgit o7 ofber action by
any govermmenta] or regulstory agency of privaie pany involving the Propety and any Hazardous Substance or
Environmental [aw of whick Borrower has actual knowledge. IfBorrower icarns, of is notified by any governmeatal
or regoiatory awherity, thal amy removal or other remediztion of any Hazardous Substance affecting the Propenty i
necessary, Borrower shali promptly take ali necessary remedial actions in acrordance with Environmental Law.

As used in this paragraph {7, "Hazardous Substances™ are those subsizaces defined as toxic or barardous
substances by Environmental Law and e following substances:  gasoline, kerosene, other flammable or toxic
perroleym  produsts,  toxic pewicides and  herbicides, volatile solvents, materials comaining  ashestos  or
formaldehyde. und radicactive maitcrials. As used in this paragraph {7, “Eavironmental Law™ means federal laws
and laws of the jurislction where 1be Property is locatod that relate to bealth, safety or caviroumestal protection.

18. Prior Murtgaz.. - Bomower shall not be 1n default of any provision of any prior mostgage.

19. Acoderution;  Poucdies.  Lender shall give aotice to Borrower prior to aoceloration  following: {(2)
Borrower's fraud or matena! nispepresemation  in connection  with this Security Iastromem, e Agreement or the
line of credit evidenced by the Arteement; () Borrower's failure to moet the repayment terms of the Agreement; or
{¢) Borrower's actions or inaciuns which adversely affect the Propenty or any right Lender has inthe Property (bat
80t prior to acceleration under Pareerar’c 15 unless applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the action required o oue the default; {c) 2 date, oot Icss than 30 days from the date the notice
is given to Borrower. by which the defant must be cured; and (d) that failure io cure the default on or before the
daic specified in the notice may result in accelriation of the sums seccured by this Security Instrument, foreclomure
by judicial proceeding and sale of the Property. WFc notice shall further inform Borrowser of the right to reinstate
afier acceleration and the right to assert In the fonclosure proceeding the nonexistence of 2 default or any other
defense of Borrower 1o acceleration and foreclosure. (ffth: defmult is not cured on or befose the date specified in

the notice, Lender ar iis opiion iy reguire immediue paymest in full of all sums secured by this Secusity

Inurument withops further demand and may foreclose this Yourity Instrumem by judicial proceeding.  Lender shall
be entitled to collecr all exponses  incumred inlegal proceedings - prsuing the remedies  provided in this paragraph
19, mcluding, but nos Limited 10, reasonable attomeys™ fees and costs of itle evidence.

20. Lender in Posscssion.  Upen acceieration under Paragrapl 19 or dbandonmens  of the Property and'at any
titme prior to the expiration of auy period of redemption  following judical se, Lender (o person, by agemt or by
judicially appoimed receiver) shall he entitied 1o enter upon, take possessiis oOF, and mumage the Property amd to
collect the remis of the Propemty including those past dus, Any rents colleciss ov Lender or the receiver shall be
applied first t0 paymeai of the cosis of muagement of the Propexsty and coliezica of rents, including, but not
Emited to, recciver’s fees, premiums on recciver's bonds and rrasonable - mitorncys fees, and then 10 the sums
sccured by this Security Instromeni.  Nothing berein contained shall be construed @y constituting  Lender 2
morigages in possession i the abscnoe  of the taking of actual possession  of the Propurt b5 Lender pursuant w0
this Paragraph  20. Inthe exercise of the powers herein granted Lender, no lisbility shall e asotriod or enforced
aganet Lender, ail such Hability being cxpressly waived and released by Bomrower.

23. Relemse. Upon pavesent of alt sums secured by this Security Instrument, Lender shall refzac: (his Security
Instrumen?.

I:. Waiver of Homestend. Borrower waives aliright of homestead  exemption in the Property.

23. No Offscts by Bormrower. No offset or claim that Borrower now has or may bave in the futurc against
Lender shall rciieve Borrower from paying any amoums duc under the Agrecment of this Security Instrument or
from performing any other obligations comtained therein.

24, Riders 1o this Security Instrument. font or more tiders sre execuzad by Borrower and reconded topether
with this Security Insirument, the coveaants and agreements of each such rider shall be mcorporated imto 2né
shall amend and supplement the covenants and agreements of this Security Insirument a5 ifthe rider(s) were 2
part of this Security Instrumumt.

DELIMTG.HD 5
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BY SIGNING BELOW, Botrower accepts mod agiecs o the <orms ad covemants conined in this Secarity
any rider(s) excouted by Bosrower and recorded with the Sccurity Instrement. ‘

MICHAEL W SCLAND
£
1 ~Borrower

LORE A SOLANO

{Space Bclow This Line For Ackoowicdgment)

This Dicewat Prepared By:  LT.HILL

The First 2atsal Bk of Chicago
©Oae First Naiuod Plaza Suite 0203, Chicago, IL 60670
stateoF kLvois, 4 ot . Couaty ss:

i liﬂg&};,g B &’t“‘\.& . a Notary Public in and for said county and state, iuhmby
cestify that MICHAEL W. SOLANG ANY) £ORE A. SOLANO (HIS WIFE)

persorally inown 10 me to be the same pams; whane name(s) n{m}sxhscxiqu w:nc ff;ﬂe§~
€ w:n

sppeared  before me this day iz person, ad aEkwowledged da
ddiveed theaifinttunentas ______ free iy Mmferthcumandm:huunmfoﬁh

ke
Given ander my band and official seal, this _&LWH

My Commission expires:

OFFICIAL SEAL
CYNTHIA R ALSTOTT




