- ‘ ) B . .
. “ UNOFFICIAL COPY B
TRUSYT DEED - 97164751
s -
L = - .
3 This instrumeni was prepared by: T PT-61 RECORDING $27.00
i - ) ] OE b - »
7y g T = . -TE0012 TRAN 4279 93/11/97 13547:00
: law Otfices Of Paul D. Fascher . -u«; £ CG %—B7—164751
l‘ c/o shefsky & Froelich Ltd - _ .| I —— . LGUHT\' RECSROER
Swbe 2500 o .
44£ North Mictugan Avetiue ‘ - -
qL 3% (’ - — SPACE FOR RECORDER S USE ONLY
S = March 5 19 97 _
THIS TRUST DEEY. ; ftdtm = - HJ.S' — , between -
'!c_l_'_tm referred 1o 35 “Merigipors.” and_Five Aveo Financial Services. Inc.. an JLlinois Corp, - .

Coiuily, Illinois, herein referred 1o as TRUSTEE, wiinesseth THAT, WHERLC™S

the Morlgagofs are justly indebica 1o e legal holders ofthe Promissory Nolg therein catled “Note™) hertinafier desctibed, said

lez31 helder or holders being herein cefirred io as Holders of the Note evidenzas by = certain Promissory Note of the Mortgag-
& ol sren date herew te as <tated therein and delivered, in and by which said Note the Monmm promise 10

:n ;;D::I; F':M ;}h'one IF‘ l{#:'cd S.x Thousand Dollars &tgd yl-'nutteen Cents Py

{$106,002. 14) = I T Dollars wnh interest thereon, payable in mstall.muufollm\s
mMnanmymllus-dmnw - Dollars or more on the 5™ g4qy
o . fpril __91‘97 and e Thousand Two Hundred Corty sd 987900

Dollars or more on the same day of each month thereufiz¢ cxcept a final payment of $71,740.98 Dollars,
until said Agreemcm S fully paid and exvept that the final payment. if not svoner pmd shall be due on the
1 .day of. March, 2012 - 1

.

NOW, THEREFORE, the Mongagors to secure the payment of ke caid sum of money in accurdnncc with the terms. provi-
sions and limitations of this trust deed, and the perfarinance of th¢ covenants mﬁ:gmments herein contained, by the
|._Mortgagors to be performed, and alsoci consideration of the surs of Ore Tigiia: in hand paid, the receipt whereof is hereby
ackiowledged, do by these piésents CONVEY and WARRANT unto (e /mstee, its successors and assigns the following

AND STATE OF ILLINOIS, to wit."

——

IOT 7 EX BLOCK 6 IN MIDLAND DEVELOPMENT CO'S NORTH TAKS VITZAACE, NOSET HALF, UNXT
NFRER 4, BEING A SUEDIVISION IN THE SOUTH EAST 1/4 OF THE NOGYMEST 1/4 OF
SECTION 5, TOWNSHIP 39 NORTH, m*mlzmwmmmmmmm«. %

dexribed Real Estate am:.'ho ]:f their estate, right, title and interest thezcin, si* ate, lying and being in the COUNTY OF J

Q00K COUNTY, ILLINOIS:. _ <Y
P.I.N. 15-05~120-006-0008 T ?
_ - o’
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which, with the property hereuuﬁer described. is referred w0 hefem F u\c "premnes. ~
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TOGETHER: with all improvements. tesergents, easements, fixtutes, and appurtenances thereio beJonging, and all rents,
dssues 58J profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged
primarily and on a parity with said real estate and not secondarily) and al) apparatus, equipment or articles now or hereafter
thereis of iy used to supply beat, gas, air conditioning, water, light, power, refrigeration (whether single units or
centrally {led), and ventilation, including (withaut restricting the forcgoing). screens, window shades, storm doors
aad windown] floor coverings, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real

g whicthey physically attached thereto or not, snd il is agreed that all similar apparatus, equipment or articles hercafier
placed! in the premises by the mongagors ar their successors or assigns shall be considered as constituting part of the real
estate, :

TOHAVE AﬁD TO HOLD the premises unio the said Tmitcc. its successors and assigos, forever, for the purposes, and
upon the uses and trusts herein set forth, free from all rights and benefits under and by virte of the Homestead Exemption

| Lawn of the State of Illinois, which said rights and benefits the Morigagors do hereby expressly release and waive.

" 7hiE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 OF 4;

1. Mongagars shall () promptly repair, restore or rebuild any buildings or improvements now or hereafter on the pre-
mises which muy W.come damaged or be destroyed: (b) keep said premises in good condition and repair, without waste,
and free from mechavic's or other liens or claims for lien not expressly subordinated to the lien hereof; (c) pay when

" due any jndebtednes: wirich may be secured by a lien or charge on the premises superior to the lien hereof, and notwith-
suanding gey right or rgtirn pranted by any superior lien or by any superior lienhoider to permit the principal halance

" of such syperior lien 10 incyvase, not permit the principal balance of any superior lien to increase above the balance
existing af the time of the makirg of this Trust Deed until this Trust Deed shall have been paid in full, and upoa request

- exhibit safisfactory evidence ot t.2 discharge of such prior lien to Trustee or to holders of the note; (d) complete within

- a reasona}le time any building or briidings now or at any time in process of erection upan szid premises; () comply
with 2!l requirements of law or municizal ordinances with respect to the premises and the use thereof: (f) make no
material ajierations in said premises excep’ as required by law or municipal ordinance.

2. Mortgagols shall pay before any penalty attarac; all general taxes, and shall pay special taxes, special assessments,
water chagges, sewer service charges, and other clan er against the premises when due, and shall, upon written request,
furnish to'Trustee or to holders of the note duplicarz rcoeipts therefor. To prevent default hereunder Mortgagors shall
pay in m! under protest, in the manner provided by sta*uic, any tax or assessment which Morgagors may desire to

3. Mortgigods shall keep all buildings and improvements now cr féreafier situated on said premises insured against toss
or damage by fire, lightning or windstorm (and flood damage, +irv.2 the lender is required by law to have its loan s0
insured) vgder palicies providing for payment by the insurance comyarass of moneys sufficient either to pay the cost of
replacing ¢ repairing the same or to pay in full the indebtedness sevy2d hereby, all in companies satisfactory to the
bolders of the note, under insurance policies payable, in case of loss or damsge. to Trustee for the benefit of the holders
of the notd, such rights to be evidenced by the standard mortgage clause 10 0o arzached to each policy, and shall deliver

- all policied, including additional and renewal policies, to holders of the note, aril in case of insurance about to expire,
shall deliver renewal policies not less than ten days prior to the respective dates of evpiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make an;y payment or perform any act
. hereinbefote required of Mortgagors in any form and manner deemed expedient, and may, bu:t ueed not, make full or
i nents of principal of interest on prior encambrances, if any, and purchase, dischisge compromise or settle

any tax Jicw of other prior Lien or title or claim thereod, or redeem from any tax sale or forfeiture 2:(rCiing said premises
or cortest yny tax or assessment. All moneys paid for any of the purposes herein authorized ang 7. 2xpenses paid or
incurred in connection therewith, inciuding attorney's fees, and any other moneys advanced by Trustee o7 ihe holders of
the note to protect the morigaged premises and the lien kereof, plus reasonable compensation to Trustes for each matter
concerning which action herein anthorized may be taken, shall be so much additional indebtedness secured hereby and
shall becospe immediately due and payable without notice and with interest thereon at a fate equivalent to the post

" maturity rage set forth in the note securing this trust deed, if any. otherwise the prematurity rate set forth therein.
knaction of ‘Trustee or holders of the note shall never be considered as a waiver of any right accruing to them on account

of any default hereunder on the par: of Morigagors. ,

Loy,

-

Lxr

. The Trusteb or the holders of the aote hereby. secured making any payment hereby authorized relating to taxes of

assessmenty, may do so according to any bill, statement or estimate procured from the appropriate public office without

inquiry intd the accuracy of such bill statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
iz Hen or title or claim thereof.

6. Mortgagors sball pay each item of indebtedness herein mentioned, both principal and interest, when due according to
the terms hireof. At the option of the holders of the note, and withont notice to Mortgagors, all urpaid indebicdness
secured by fhis Trust Deed shall, notwithstanding anything in the note or in this Trust Deed to the contrary, become duc
and payabl¢ (a) immediately in the case of default in making payment of any insiallment of principal or interest on the

note or (b) whea default shall occur and continue for three (3) days in the performance of any other agreement of the

13-0475(Rev.1-95)
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\;gfpcd of the nrote an;i wka'c{ g!u)]po%l'be elxecu‘e}(y !hepcr oS h\mﬁn esig!zated a[s mak;r?:hereof.

{3, Trustee may resign by instrurent in writing filed in-the office of the Recordar or Registrar of Titles in which ihis
instrument shall have been recorded oy filed. In casc of the Tesignation, inability or refusal 1o act of Trustee, the then
legal holder of this Trust Des and the note or notes herein described may, by an instruction in writing..exccuted and
recarded according to law, appoint any person who is a citizen and resident of the Stasc of Miinois. teserve as Trustee
in his place and stead, who shatl thereupon for the purposes of advertisement and sale succeed to Trustee's title to said
real estate and & trust herein created respecting the same. 2 the alternative, the then Recoeder of Deeds of the County
in which the premises are situated shall be Successor in Frust. Any Successor in Trust hereungder shall have the identi-
cal title, powers and authority as are herein siven Trustee. . . e

- e .

15. This Trust Deed and ail provisions hereof, shall extend o and be binding upon Mongagors and all persons claining
under or through Ma=igigors, and the word “Mortgagers™ when used herein shall include all such pes=ons and all
persons liaic for the Fayment of the indebtedness or any part thereof, whether or not such persons shai} have executed
the note or this Trust Deed. The word “note” when used in this instrumnent shall be construed to mean “noiss” when
more than ane hote is used. B : : .

16. Before seleasing this trust deed, Trustee or successor shall receive for iis services a fee as deszrinined by its rate

schedute in ¢ffe.t whea the release deed is isszad. Trustee or successor siall be entitled to reasonabis compensation for

- -any other act or scrvice performed under any provisions of this trust deed. The provisions of the “Trust Anid Trusices
Act” of the State of :ilineis shall be applivable to this trust deed. )

-

THIS TRUST DEED MAY NC i VE ASSUMED WITHOUT THE WRITTEN CORSENT OF THE LEGAL HOLDEGKS OF THE
NOTE THAT THIS TRUST DEF" SECURES, ) — : g
This-trust dged consists of four pagrs. The covenants, conditions and provisions appearing on pages | of $ through 4 of 4,
inclusi\&e are iucorpozsied herein by rafercice and aze a part hereof and shali be binding on the Mottgagors, their heits, speces-
sors and assigns. 4 ) .

e -

WITNESS the hand _S andseal _S Jf Mongagors the day and ye:;: firss li)ove writlen.

~

~
—_—

-
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Mark ) _ Cepll A, Warren -
R~ ISEAL} <. = CHSEALY
STATE OF ILLINOIS, Vo __The Undersigmed
= $5. a Notary Public 1n and 7-and residing in saic Coraty, in the State aforesaid, DO HEREBY
County = 00K CERTIFY THAT ____ Q, - ‘
— who personally known 10 me to be i€ same persong____ . whose name g are
cribed to the foreguing instrument. appeared before me this dav in person and acknowl-
ed that_ they - .. signed, sealed and (elivored the said Instruraent
their free and voluntary act, for the uses ani farases therein sef forsh,
- ) N ) ’\\Q f -
wder my hond and Notarial Seaf this M é.,,,,__ J49_97
ST o mw? ;
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Mo hereia comained, including default by the Mongagors in causing or permitting the principat balpnce of any J
superior fiem 10 iacrease above the principal balance existing al the time of the making of this Trust Deed. ' 1

7. When thd indetuedness hereby secured shall become due whether by accelesation or otherwise, bolders of the notc oF
Trustee sball Kave the right 2o foreclose the lien heseof. In any suif to foreclose the lien hereof, thete shall be allowed
“and inc as additional indebtedness in the decree for sale all expenditures aud expenses which may be paid or
_ incurred by or an behalf of Trustee or holders of the note for attomeys"* fees, Trustee's fees, appraiser’s fees, outlays for
documenthry and expert evidence, stenographers® chiirges publication costs and vosts (which may be estimated as to
items to b expended aller entry of the decree) of procuring all such abstracts of title. title searches and examinations,
title insurgnce policies, Torrens cenificates, 2nd similar data and assurances with respect to title as Trustee or holders
of the noic may deem 1o be reasonably necessary either o prosecute such suis or to cvidence to bidders at any sale which
may be haf pursaant to such decree the true condition of the title to or the value of the premises. All expenditures and
eipenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at a rate equivalent to the post maturity rate set forth in the note
_ securing this trust deed, if any, otherwise the prematwrity rate set forth therein, whea paid or incurred by Trustee or
C . holders of ghe nete in connection with (a) any proceeding, including probate and bankrupicy proceedings, to which
T cither of th¢m ~uxdi be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness
) bereby secuged- or 1) preparations for the commencement of any suit for the foreclosure hereof after accyual of such
v right to forgclose whe.ber or not actually commenced; or (c} preparations for the defense of any threatened suit or
proceeding which migli 7ffect the premises or the security hiereof, whether or not actually commenced.

| $ Thepr of any forecloswzx sale of the premises shall be distributed ard applied in the following order of priority;
- First, on actount of all costs ard expenses incident to the foreclosure proceedings, including afl such items as are
- mentioned in the preceding parograph hereof; second, al} other items which under the 1erms hereof constilute secored
. indebtedness additional to that evidenred by the note, with interest thereon as herein provided: third, all principal and
: interest remaining uapaid on the note: founh, any overage 1o Mongagors, their heirs. legal representatives or assigns,
as their rights may appear. , :
T b 9. Upon,orat ﬂ_\y time after the filing of a bill t1 frireclose this trust deed. the court in which such bill is filed may appoint
- a receiver of gaid premises. Such appointment may br made either before or after sale. without notice, without regard to
’ the solvency or insolvency of Monigagors at the ti e of apphication fur such receiver and without regard to the then
o value of the gremises or whether the same shall be thenoccupied 2s 2 homestead or not and the Trustee hereunder may
L bz sppointed &s such receiver. Such receiver shall have nower 1o eollect the rents, issues and profits of said premises
' duriny the pegdency of such foreclosure suit and. in case of = <ale and a deficiency, during the full statutory period of
“redemption, whether there be redemption or not. as well as curing any further times when Morigagors, except for the
intervention of such receiver, would be emitled to collect such rente, issues and profits. and all other powers which may
- be necessary ar are usual in such cases for the prolection, possession, contro}, management and operation of the pre-
ST F . mises during ;e whole of said period. The Court from time to time ruay 2:ihorize the receiver to apply the net ifcome
- = ¥ inbis bands isf payreat in whole or in pan of: (a) The indebredness secired bereby, or by any decree foreclosing this
A trust deed, or gay tax, special assessment or otlier lien which may be or becorus superior to the lien hereof or of such
o] decree, providgd such application is made prior to foreciosure sale; (b) the delicizacy in case of a sale and deficiency.

1 10. No action for tic enforcement of the lien or of 2ny provision hereof shall be subject to 2ny defense which would not be
good and availible to the party interposing same i an action at faw upan the note heteby secured.

"1 11, Trustee or the ﬁ)lden of the note shall have the right 1o inspect the premises as all reasonble Limes and access thereip
. - shall be permitied for that purpose. ; _
T2 Teustee has no duty to examine the title, logation, existence or condition of the premises, or to iiraiie into the validity
of the signature) or the idemity. capacity. or autharity of the signatories on the note or trust deed, 0> ' hall Trustee be
- -]. obliguedio this trust deed or (o exervise any power herein given unless expressly obligated by the terms hereof,
I . morbe liable forany acts or omissions hereunder except in case of its own gross negligence or misconduct or that of the
> .- agems or emplojees of Trustee, and it may require indemnities satisfactory 10 it before exercising any power herein
. givcp, 2
LE). Trustoe shall reldase this trust deed and the lien thereaf by proper instrument upon presentation of satisfactory evidence
"

T BLUBEE

that all indcbiedngss secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof | §
: “ o snd 3t the requiest of any person who shall, either before or afier maturity theseof. produce and exhibit to Trustee the
sl WP We, representing that all indebiedness heseby secured has-been paid, which representation Trustee may accept as tzue T
o Y- without inquiry. t:re a selease is requested of a successor trustee such successor trustee may accept as the genyine
- g oot herein bed any note which bears an identification number purporting 1o be placed thercon by a prior trusiee
- Qwhereunder or whigh conforms in substance with the description herein contgined of the note and which purports to be
. ~ “gAxeculed by the gersons berein designated as the makers thereof; and where the release is requested of the original
=4 trustee 2od it has gever placed its identification number on the note described hercin, it may accept as the genyine note
- erein described apy note which may be presented and which conforms in substance with the description herein c:cm:~1
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