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THIS MORTOAGE {"Security luzrunent™)is given on February 17, 1997 — [ _
The Morigagor is MICHAEL R. DONLZY : S = ' ’b .
USA ONE NATIONAL CREDIT UNION - (Borrouce’). This Secu2y Instumentis givento 3
which is organized and guisting under the laws of 1111018 - : 08 whose addressis
. 17926 SOUTH GALSTED, HOMEWOOD, IL 60830 _ - - -
{"Lender”). Borower has emcred w=ea 2 OPEN LINE 0 ReDIT . : (~Agresaeat®) with

“Lendsrasotie 17TH day of February_ , 11997 . under the terms of which it is intended tha fiscre advances are
hlizatory on the part of Lender and Borrower may, from time to Lme. ubtain advances not to excoed at any time. an amsnt equal to the
Maximum Zoedit Limit das defined therein) of - h : N

= EIGHTY-FIVE THOUSAND AND 00/100 DGLLARS (& Dollars
(Us. § -85000.0G0 ) {"Masimum Credic Lii"). This Agreement provides for monthly gsyments, with
the full devt. if not pedd cartier, due and pavable oo March 03, 20u7 ' .~This Sccngty
Instrument sécures to Lender: (a) the repayment of the deht under the Agreemen?, with interest - and “all rencwals, extensions and
modifications of the Agreement: (h) the payment of all other sums, with interest, alvanc<d und&paragraph § to protect the security
of this Security Instrument; and (c)- the performance of Borrower's covedmils and agicgnemts under this Sccurity lastrument and

- the Agreement For this purpose, Borrower does hereby mortgage. grant gnd comey o Luader toe -following described property

locatedin COOK ) Cownty, lilinois:

- T
— —

LOT 19 (EXCEPT THE NORTH S FEET THEREOF) AND LDT 1i (2YCERT

- THE SOUTH § FEET TMEREOF) I BLUCK 4 IN SCHILLER PRRK EFING
A EUBDIVISIGN OF THAT PART OF THE EASY 1/2 OF THE ESaT $/2
OF THE SOUTH EAST 1/4 OF SECTION 16, TOWNSHID 4@ NGRTH,

~ RANGE 12 EAST OF THE THIRD PRINCITAL MERIDIAN, LYING SOUTH. N
OF THE IRVING PARK BGULEVARD AND WEST OF THE WISCONSIN - .

- CENTRAL. RAILROAD-£{GHT OF WAY ALSTU THRT PART OF SECTION ’ )
15, TOWNSHIP 4@ NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING WEST 4F THE WISCONSIN CENTRAL RAILROAD RIGHT .fl
BF WAY, IN COOK COUNTY, ILLINDIS. .
= _ = n ¥h
gz s g B
- ’ B - T ) T 1
which bas the addiess of - . - i
L = (Strect] 4037 WAGNER (Ciyp— -
Hlinois . {"Property Atdress"); - SCHILLER PARK _ _qustoripss)
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~s=sifce identifving the hep Jorrower sha

_ notices. In fic cvent of loss, Borrower shall give pramnt notice to the insurance carrier and Lender. Lender may miahe proof of kass if not

_ Although Lsnder may take action neder this puragraph €. Lender does nat have to &5 so.
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hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is -
referyed to in this Security Instrument as the "Property™. . )

,lj'JRROWER COVENANTS that Borrower is tawfuliys:is:d of the estate hereby com'c,s;'éif und has the right to grant and convey the
Progerty and that the Property is unencumbered, except for encumbrances of record. Borrower wamrants and will defend gencrally the title to
the Priperty against 2 claims and demands. subject to any encumbrances of record. . ™~

L

Borrower and lender covenant and agree as follows: S
1. Peyment of Principal and Interest; Late Charges or Other Fees and Charges. Borrower shail progmiptly pay when due the principal
of and intetest on the debt owed under the Agreereent znd any izte charg=s of any other fees amd charges due under the Agreemen. -
2, Charges; Liews. Borrower shall pay all taxes, assessments, charges, fines-and impositions attributable to the Praesriy which may

h

- attain priorits over this Security Instnoment, and leasehold payments or ground rents, if uny. Borrower shall pay these oblighsens disectly to

the person owed payment. At Lepders request, Borrower shall promptly furmish to Lender all notices of amounts to be pajd under this
paragraph 2nd shall promptly fumbite Lender receipts evidencing the payments. - - ,

Borrouer il promptly discharge any-tien which has priority over this Security Instrument u=izss Borrower: (a) agrees in writhzs (o the
payment of the obligation sceured by the lick in a manner acceptable to Lender; (bY-<S3tests #2Zood faith the lien by, o¢-efends apainst
enforcement of the fien ir. fegal proceedings which in the i.ender sopinion operate (o prevent the caforcement of the lien: oe{c) secires from
the hoider of the lieo a 9 recment san‘si‘?ry to Lender suberdinating the fien to this Security Instrament. Lender may give Borrower a

{ sulisfy the lien or take ose or more of the actions se1 fonth ghove within 10 days of the
giving of notice. _ - '

3. Hazard er Property 1723 ance. Borrower shall keep the improvemetts aow existing or hereafler erccted on the Fiopenty insured
against loss by fire, hazanis incliiesd v ithin the term extendedcoverage and any other harards, including floods or flooding. for whick Lender
requires insurance. This insurance shal! oo maintained in the amourts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosén by Bormwar subject to Lender's approvai which shall not be unreasonably withheld. 17 Borcower fails o
maintain covziige described above, Lent.i ‘may:at Lender's option. obiain coverage te treicct Lender srights i the Propetty in accordance
with paragrapii 4. -

All insurance policies and rencwals shall be ucceptable to Lender and shall inchude a standarnd morig=ge clause. Lendor shall have the - 4
right to hold the policies and renewals. If Leader requies, Borrower shall promptly give to Lender ¢l seceipis ef poid premiums and rencwal

o

made promptly by Borrower. .

Unless Lender and Borrewer otherwise agree in writiig. .poarance precceds <hall be applicd to restoration o repaii o the Property
damaged. if the restoration or repair is cconomicafly feasiblc and Lender s security is not bsZied If the restoration or sepaif is no
econumically feasible or Lerz:s ssecurity would be lessened. the insurance proceeds shali be applied 1o the sums secured by Bhs Security
Instrument, wheikizr or not then due, with any excess paid to Borzowur, If Botrower abandonts the Property, of docs nat apswer within 30 days
# notice from Lender that the insurence carvier has offered 10_seitle a clam. then §.onder may coflect the insarance procecds. Lender o2y ust
the procecds to repair or restore the Property or to pay sums seveed by thic Security insgument. whether or not then due. The 30-daj neriod
will begin when the notice is given. ’ - .

Unless Lender and Borrowez athicrwise agree in wriling. any application of 7o veds to prasipal shall act extend or postpone the due
date or amount of the payments due tnder the Agreement. If under paragraph 17 th. rroperty 15 acquired by Lender. Borrower sright to any
insurance policies and proceeds resaiting from dattage to the Property prior to the aoquistiot, shall pss to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. . ,

& Preservation, Maintenance sud Pretection of the Property. Borrower sitall net desiov, damage of impair the Property, afios the
Property to deteriorate, or commis waste on the Property. Borrower shall be in default if any forfistyr¢ action or proceeding, whether civil or
eriminzt. is begun that in Lender sgood faith judgment could result in forfeiture of the Peenerty of Gl etwise materiatly impair the lien created -
by this Security Instrument or Lender ssecurity imerest. Bormawer may cure <uch a default gnd reinsta.e. as provided in paragraph 15, by .
causing the action or proveeding to be dismissed with a ruling that. in Lender spsod faith deterrinaation. prec)vis forfeiture of the Borrower's
interest in the Property or other matstial impairment of the lien created by this Scuanty Instrument or Leadler s se urity interest. o

8. Protection of Leader's Rights in the Property. It Burower tails 84 perform the covenants and agreemeris ~ontained in this Security
Instnarment, or there is a legal proceodiag that may stgnificartly affect Lender's rights in the Property (such as 2 pracseding in bankruptey -~ .
probate, for condemnation or forfeitune of o enforoe laws o regulations), then Lender may do and pay for whatever i necessary to protect
the valuz of the Property and Lender snghts in the Property Lender's actions may include paying sny sums secured by a lien which has -
priotity over this Security Instrument, sppearing in court. paying reasonable attorneys’ fees amd entering on the Propesty to make repairs.

Any omoants disbursed by Lerider under ths paragraph § shall become additioaal debt of Bofrower sectred by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment. these amounts shall bear ins-==st from the date of dishursement at the rate
chargeable for advances uné= the Agreement and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

6. Inspection. Lender or its agent may niake reasonable entrics upan and inspections of the Property. Lender shall give Berrower notice
at the fime of or prior to ap-nspection specifying reasonable cause for the inspection. To- — P

7. Condemnation. The Froceeds of any award or claim for damages, direct or consequentiaf, in connection with any condemaation of &
other tking of any part of the Propeety, or for conveyance in liew of condemnation, an¢ hereby assigned and shatl bo"gaid to Lender. In the
event of a tatal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any cxcess paid to Borrower, In the event of a partial taking of the Propesty in which the fair market value of the Property immediately
before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immedintely before the taking, wless
Borrower and Leadsr otherwise earee in writing, the sums secured by this Security Instrument shal} be reduced by Lhe amount of the proceeds
multiplied by the follawing fraction: (2) the total amount of the sums secured immediatefy before the takirig, divided by (b) the fair market
value of the Property immediately before the taking. Any bulance shall be paid to Borrower. [n tiie event of a partial king of the Property in
which the fair market value of the Property immediately before the taking is less the amount of the séms secured immediately before the |
taking, unfess Borrowes and Lender otherwise agrea in writing or unfess applicsble law otherwise provides, the proceeds hali be applied to K
the sums secured by this Security Instrument whether or niot the sums are then due. : .

I3

A1) *

(page 2 of 4 pagss)

.//




UNOFFICIAL COPY

F]

- 1
' :
L]
y
: i
) .

-

'
e e e o A s B
)




- - - - = - = - - - —

- _ . ™~

\\ = - _
I the Property is abandoned LJoNtQ E:rEnl QGALRD\\GIQRM offers 1o make an award or settlea

L

-~ claim for damages, Borrower fails to respond 1o Lenider within 30 days after the date the potice is given, Lender is authorized to collect and e
N ;; lpply the procecds, at its opuon. mhcr mzﬂomuon or ttpair of the Property o= to the sums secuted by thiz Security Instrament, uhdhcgor tot
then dus. - T
‘*‘ Unless Lender and Borrower otherwise agree in writing. any applicatieaof pmcccds to piiripat shatl not-cxtend s+-posipone the dug date
" or ansount of the payments due under the Agrecinent. —
‘ I‘ 8. Barrower Not Relessed; Farbearance By Lender Nota \\‘llm'. Extension of the time for payment or modmcatlonof amortization of
; lhe sums secured by this Secunty Instrumcot granted by Lender ta any successor in interestof Borrower shall not opef,-cm y eclease the Eability
3 7 of the original Borrower or Borruwer's successors 1 interest. Lender shal! not be required to commence proceedings against any SHUORASSOr in

&, interest or refuse to extend time for payment of otherwisc modify amortizationof the sums sccured by this Secirity mstmmcnl by reason of any

~ demand made by the osiginal Bortower or Borrower ssuccessors in interest. Any ferbearance by Lender in exemsm"y “tight or remedy shall

" -pot be a waiver of ot preclude the exercise of any right or remedy.

9. Succeasors and Astizzs Bound; Joint sad Seversd I..hbilitr Co-signers. The covenants and apreements ut' this Security lt&t{tnnent a
shall bind and bengtit the successors and assigns of Lender 2ad Bosrower, subject to the provisions of peragraph 14. Borrower scovenants and '
- =  spreements shall be joint and severnl Any Barrower eho co-signs this Securily Instrument bist is not personally Hable under $2¢ Agreement: (a)
is co-signing this Secwris) Instrament aiity to mortgage, grant and convey that Bortower sinterest in the Property tinder the teyms of this
Security [nstrument; (o) is pot personally obligated to pay the sums secered by this securm».’:slmmml.lnd (c) agrees that Lender and any
other Borrower may agree tr estend: modify, forbear or make any accommodations with regard to the terms of thls Sccunty Instrument or the
Agreement without that Borruwr s consent. S —

10. i.0an Churges. If the luar sicured by this Sccumy Insxrumcm is suhject to & law wh:ch scts maximas loan charges. and that uw is
finally interpreted ¢o that the interest ¢ o''er loan charges colected or to be cullected in connection with the loan exceed the pemitted timis,
then: () any such loan charge shall be teduesd by the amount necessary to reducr 3 charge 1o the pesmitted imit: and (b) any sums already ‘
=" collected irom Barrower which exceeded permiticd limits will be refunded to Born. ~er. Lender may choose to make this refond by reducing the i

principal owed under the Agreemcnt of by makisg a direct paytnent to Borrower. If a refund reduccs pnm:lpal.the reduction will be treatedass
.- partial prepayment uader the Agrecment.
11. Notices. Any notice to Borrower provided for-in *his \ccum; strument shall be given by dch\mug it or by mailing it by firstclass
mail unless spplicable law requires use of anotber methad. % notice shall b: direri=tto the Fruperty Address or any gther address Borrower - - -
_ designates by notice to Lender. Any notice to Lender shall tc civen by first cluss mait to Lender saddress stated hevzin or any other address .
Lender dssignates by notice to Borrower. Any notice provided fur in *5is Security Instrument shall be deumed to have been given to Borrower

or Lenct=r when given as provided in this paragraph. ]

12, Governing Law; Severability, This Sccurity Instrument shall &3 pverLsy & iy federnl taw nad the taw of the jurisdictionin which the \.1
Property is located. In the event that any- providons or clause of this Secur'ty ipstrument or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Securifylnsurument or the’ Agie-meni Which can be grcstcffm witheut the conflicting
provision. To this end the pmvmons of this Security Instrument and the Agreemen. o/¢ Asclared to be sgxverable. .

13, Borrower's Capy. Borrower shall be given one conformed copy of this Security 'usyument.

14, Transfer of the Property or-a Beneficlal Interest in Borrower. If all or any car of the Property of any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or trassferred and Bogjower is not 2 'iatural person) without Lender sprior written
consent, Lender may, a1 iiz optiop; requirc immediate payment in fll of al} sums sccured by this “ecrity Instrument. However, this option shatl
not b.-. exercised by Lender if excrcise is prohibited by f&dcral law os = of the date of this Security Listn'ment. If Lendes sxercises this oplion,

"7 Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the dafe the notice is
Jelivered or mailed within which Borrower must pez afi sums sccured by this Security Instrument. 3f Borrotsct ils to pay these sums prios to
the expiration of this period, Lender may inveke any remedies permitted by this Security -Insttuncer? vithout furthet adtice or
demand on Borrower.

18, Borrower's Right to Reinstate. I Dorrower meets cerizin conditions, Barrower shall have thc right to hav;-enforcement of this
“Security Imstrumed discontinued at any time prior to the catlier of: (a) 3 days (or such other period as spplicablc Liw may specify for
reinstatentent) before sale of the Property pursuani to any power of sale contained in this Sccusity Instrument; or (b) entfy of a jodgment A
= enforcing this Sccurity Instrument. Those conditions arc that Borrower: () pays Lender aff sums which then would be due under this Security
| “~Instrument and the Agreement as if no accelcration had occurred; (b) cures any default of any other covenants of agreements; {c) pays all R
 _— exponses incurred in enforcing this Security Insrument, including, but sot Timited o, reasoniable attormeys fees; and (d) takes such action as
“" Lessker may reasonably require to z3Stre that the lien of this Security Instrument. Lender sright in the Property and Barrower sobligation to payw J
T~the sums sccured by this Security {nstrument shall continue unshanped. Upon reinstatement by Botrower, this Security Instrumeni and the =3
- qu-isgation secured hercby shatl remain fully effective as if no acceleration had occurred. However, this right to reinstare shall aol apply in the -
- e f acceleration under paragrigh 14, - ':.".

16. Hazardous Substances, Borrower. shall not cause of permit the presence. use, dxsposnl storage, or release of aay llnﬁdous
- “Substances on or in the Propezty. Eorrower shali not do. nor allow anyone clse to do, anything affecting the Propzriy that ls in viclation of any
Environmental Law. The preceding. Fve sentences shall not apply to the presence, use, or storage on the Property of small quantities of 4
—Hazardous Substances that are generaiiy recognized to be =ppropriate to normal residential uses and to maintenance of the Property. -
~ Borrower shall promptly give Lender wwritten nobis of any investigation, claim, demand, lawsuit of other action by any govunmcmn! P R
" regulatory agency or private party involving the Property and any Hazardsus Substance or Environmental Law of which Borrower has actual .
knowlcdgc If Borrower leamns, or is notified by any govcrnmcntal or spzelatory ;mthomy, that any remova! or otherTemediation of any
-— R . (pgl.lal 4 pages)
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. secured by this Seeurity | Iusmment, foreclosure by judicial proceiding and sale of the Property. TEo notice shall further inform

= BY SIGNING BELOW. Borrower accepis and 2orees to the terms and covenants conmincq_in pages | -Lhmugh 4 if s Security Instrument.

. dobembycenify st MICHAEL R AND JACQUELINS DONLEY

- -

vt b s LU.NQ.EEFBLQ ALCORY. . —

-Environmental Law. N
i. As used in this pa.mgraph 16. "Hazardous Substancesare those substances defined as toxic or hazardeus substances by Ennrnmn:a.al Law
!md the following substances: gasoline, ketoseng, other flammable or toxic petroleum prodaciz. toxic pesticides and ticrbicides, volatile solvents, |

materials contuming asbestos or forsldehydi. 3nd radioactive materials. As used in this paragraph % "Environmentat Law® means federal -

_Yaws and Laws of the jurisdiction where the  Property is located ther relate to ha'th. safety or environmental protection. .

!: 17. Accelerstion; Kemedies. Lendor shall give motice to Burrovs r prior to acceleration followtug Borrower" s reach of axy

_i2zevenant or sgreement fn this Security (nstrument or to the Agre:nmt snder which acceleration is permitted (hut ot Ger to
i.lceﬂmﬁnn under paragraph [4 unless applicsbl. taw provides otherwise). The motice thall specify: (a) the default; (b) the = ‘lon
7 S required to cure the defaults (c) a dafe. ot lest than 30 days from the date the notice fs given to Borrower, by which the default mnst

be cured; and (d) that failure to cure the default on or before the date specified in-tue motice may resuti in scceleration of the sums !

Borrower of tiic right to reinstate after acceleration and the right to assert in the foreclosure proceeding the mon-existence of a defanit - |
_ or any other defense of Borrower to acteleration and foreciosure. If the default is mot cured «x o before the date specitied in the
sotice, Lender at its option iy require immediate payment in full of all sums secured by this Security instrument withoat fatrther
demand and may forerlase tiis Security lnstrumeet by judicisl proceeding, Lencer shall be entitied to collect all expenses incurred in
prrsulng the cemedies sravided i this paragraph 17, includicz it not Hmited co, reasonsble stiorreys fees and costs of title evidence.

4% Refease. Upop poyront of all sums secured by this Security instrument and termination 57 Berrower sability 10 obtain further advances
under the Agreement, Lender ca<3! rrlease this Security Instrument witholit charge to Borrower. Basrower shall pay aav recordation costs.

12 Waiver of Homestead. Bortrier waives ol right of framestead exceentian in the Property.

Witness, Witness: )

ZZM«__M_ ~ (Scal)
-Bommcr B

ASeah * (S
-Borower o ) -Borrower - .'4

-Jonove

I \\

ST, ATE OF ILLINOIS,

1

”:: B i - “c(l"xn} Sﬁ'cgox i 7 . h
. ANNETTE CAMPAGHOLO . XN Public in and for said county and state, -

", personally hnown to me to he the same persongs) whose nametis e

subscribed to the foregoing instrument, appearcd before me this day in persan, and acknowledged that THEY = " signed

and delivered the said instrumentas ~ THEIR free and voluntaty act, for the uses End purpases therein set forth.

Given under my kiid and gmrml scal,this SEVERTEENTH =~ dayof F Bﬁ:UARY

el

26

CZELST

sles
Notary Publxc

My Commission expires:

P

This instrument was prepared by

/.

(Neme) USA ONE NATIONAL CREDIT UNION L —
CELI NOVALES S

(Address) 17926 SOUTH HALSTED S ’
HOMEWOOD™ IL 60430 T

Copyright Oak Tras Suizess Systems, inc., 1993 All Rights Resesad \ : OT8S 093 1L (8:3)
T - - T wuNaIs
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