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ASS!GNMENT In consideration o! the loan evidenced by the promhs'/v note or credit agraement descrlbad
abnve {the "Note"), Grantor abschstely assigns to Lender all of Grantor's inferas, i the teases and tenancy agreements
g {the *Leases") now or hereafter executed which relate to the rea) property described ¥ Scheduie A which Is ziached to
: this Acrzement and incorporated herein by this reference and any improvemerts iccated thereon (the “Premises’)
| inciuding, but not limited to, the leases descrbad on Schedula B attached hereto andd#nsurporated herein by reference.
This Assignment is to be broadt construed and shall encompass all rights, beneﬂtsand«dw"wgestobedan"sdbyﬂm
Grantor from the Leasesim:udngébmmumitad to all rents, issues, income and profits aris/ i &om the Leasessmd‘:
renewals thereof, and aft security pasltspaa ‘under the Leases. This Assignment is an ahsolwwwﬁgnmfa!herman\}
- . anassignmant for security purpcses only '

2. MODIFICATION OF LEASES. Gmntor grants to Lender the power and at uuthomy to modify ths 3imns of any of the ﬁ
-~ - - Leases and to surmender or terminate the'Leases upon such terms as Lender may determine.
|

< 3. CGVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor wilk

-~ a Observe and perform all the obligations imposaz :pon the landlord under the Leases.
i b Refraln from discatmting any fultra rents or execiting any future assignment of tha Leases o colloct any rents in
| advance without the writte consemoﬂ.ender
% e Per!onnallneceswmepstomalmalntheseeurhydthel.easesformebenamoumderhdudm ¥ requested,
| the periodic subm toWardmmandamunungwommmhﬂngmmemdmmym
: d. Refrain from modifying or termuating any 4 the Leases without the written consent of Lendel
- a Executeanddel!ver.attherequestofwwer.anvamuranrmandaﬁlgmmmswnhmpemomemsesas
; Lender may periodically require.
| 4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants ta tender that: :
a The tenants under the Leases are current in all rent payments ¢l are not in‘default under the terms of any of the

- b. EachoﬂheLeasaslsvandandenforcsab!eaccordingtonstwm and there are no claims or defenses presently !
existing which could be asserted by any tenant under the Leases a Grantor or any assignee of Crantor.
¢. No rents or security deposits under any of the Leases have pr ybeenasslgnadbyﬁmﬁortoanymny

ather than Lender. - q
wj.m:.mmrmmhgm.ummmmm»m : BGX ? 3m"u AN S /‘a
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and authority to execitte this
performad any uuwa&mmumnmmLm\duﬁmcdmm

mmmmmmmm
5. GRANTOR MAY RECEIVE RENTS. Asiong as thare is ho detault inder the Note described above, the Mortgege

. sscuring the Nite, this Agrssmant or any other present or future obligation of Borrower or Gramntor to Lender

z;;g '

¥

mMymurmmm%mmmm%m;nfﬁmﬁymwmﬁh
: 3 operations. However, Londer ma any time requira Grantor to deposit all rents prafiis an
mmwﬂmmdesmexm
& DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, anynfmeobﬂguuons.
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease and
uanisesontmmudferapmwdthneﬂmLenderdeemspmper Lender may to collact and

?

operate
recelve all rents, and profits from the Premises, and Lender shall have full power fo period make sterstions,

mbns.mpmﬁaﬂamtoﬂmemmmydmm Lender may apply all rerts, income
mwmtounmmmaﬁnMdsuchmmm,mwaﬂom repalrsmﬂ;z:lawnalsuﬂmym
incident to taking end mmammmammhmw \
Lender may keep the Premises propery insurad and may discharge any taxes,
flens which may apcrae. The expense and cost of these actions may be paid from mmmwm

- recalved, and anyunpur® amounts shall be secured Dy the Note and Montgags. Thess amounts, togather with

h&hﬁwma‘*ﬂmMbecunapandmeindebtadnasssemmdbyﬂnMatmleorM
Mvmmhm
7. POWER OF ATTORNL.Y. Cmmarlrrevombfy authorizes Lender as Granfor's aﬁmmfau cmpled with an

~ interast, at Landad's option, upcr bdng possession of the real nd improvements under this Assignment, 10

mmmnpmmora:ypnmhmdmmﬂamm mm:mmmwmmmh
n with the of 09 Pramises In the name of elther party, nakarapahasuruerdmsapprmmu
such other acts In connect!an «%4 the management and operation of the rea! property and
may daem proper. Therecc;ft by Lender of any remsincomeorpmﬁtsundenhlsAsslgnmem:nerlmmnu
o osmr%smmdmch under the Mortgage hal nutcuraanydefadtoraffectsuchpmceadhgs or sale which may be
asa

8. BENEFICIAL INTEREST. Lander shall not e Jbugaledmpeﬁonnordisc:lurgaanyobugaﬂm duty or liablity

- underthe uasoa reason of this Assignment. Gramtz: i=ereby agrees to indemnify Lender and o hold Lender harmless

from any Ryhsordamagewfidilmﬂmnr incur under the Leases by reason of this Assignment and
tum daims and demands whatsoever which mav be asserted against Lender by reason of any allsged
'.m mdlhldngson Lender's part to perform or d'schiarge any of the terms or agreemerits contained in the
Leases. Should Lender incur any liablity, loss or damage under ‘ne Leases or under or Hy reason of this Assignmert, or
hﬂnddmufaw mhdaimordemands, the amount of sucii '0s3, including costs, legal expenses, and reasonable
feos shak be secured by the Mot and for which this Asui'nment was given. Grantor agrees to reimburse
. Lender immeciately upon demand for any costs, and falurac.’Grantor to do so, Lender may accelerate and
mndmdmmwdmwzderwu«mydﬂww

3

. 8 NOTICE YO TENANTS: A written demand wﬂwtoﬂwtmmumar:helaasestwmepamdremsor
-wridden: notice of any default ciaimed by Lender the Leases shall be stffic.aii notice to the tenants to make future
of renis to Lender and to cure any default urder the Leases withuut e necessity of further consent by

Grantor yrdeasesﬁ&etuwﬂﬁanmwwforanyremsmldtoLaMeroranyacﬂmtakenbyﬁn
mnnmd&ecﬁmotmummmmm been glven,

10. INDEPEHDEIITBIGH‘!& This Assignment and the powers and rights granted aresem:maand independent from

~any obl Mhmmlﬂmyhmmmmmwhemerud ingtitutes foreciosure

E
%

ngs under the Morigage. This Is in addition to the Mortgage shall not affec?, rﬂnﬂnishorimpalrlbe
Mmm However, the rights and granted in this Assignment may be exercised i Zonjunction with the
gage. .
11, mlcmmmwmm MMUdedeMNsoNMmmLMmgu%
or

trkmnNMMhlmm Lender. Lender may perform any of Grantor's
dﬁywﬂmwﬂpwdhmm lmdthoseobl igations or rights. A walver on one occasion

shall not constiite 2 walver on any other occasion. nndeftmsAgreenmnslﬂlmlbeamwﬂ
Larcier smends, fads to exercise, hmksorreieasesan of the obligations

COMEraMmises.
Geantor or third of s Grartor, third or collateral. Grantor weives fos
or p-tycuny rldm -.:y party any rig iu'y

12, mnouxmonnsnmmaa in the event the maturity date of the Note and Mortgage is
wxdended becaise of a modification, renewal or extension of the secured indebtedness, this assignment shall be
extendad to the new maturity or extension date and shall be enforceable against Grantor 2nd Borrower on

I.I'nd euthnnw wwm“mﬂMaMMm periods until such time as the underlying indebtedness has been

13. NOTICES. Any naotice of other communication to be provided under this Agreement shall be in writing and sent to
hmummmmwhthbmmemwsuch other address as the parties may designats in writing

- from tima to time. _ .é
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SEVERABILITY. If any provision of this Agreement violates the jaw or is unenforceable, the rest of the

Agreement shall remain valid.

15. COLLECTICHN COSYS. If Lender hires an attomey to aas!s!;t;h‘collecﬁng any amount duz or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lendzr's attomeys’ fees, legal expenses and collection costs.

16. MISCELLANEOUS, -

. I N~
A default by Grantor undes e terms ot any of the Lease which would entitle the tenant thereunder to carnicel or

terminate such Leass shafl be deemed a default under this Assignment and unds+ the Note arxi Mortgage so
fong as, in Lender's opinion, such default results in the impalrmant of Lender's secuixy. )

A vioiation by Grantor of any of the covenants, representations or provisions contained in this Assigniment shall
be deemed a defauit under the terms of the Note arqi Mortgage.

This Agreament shait be binding upon and lnure to the benefit of Grantoi and Lender and their resper.me

SUCCESS0is, assigns, trustezs, recelvers, administratcr=—sersonal iepresenatives, legatees, and avisees,

-This Agreement shall be ?ovamed by the laws of the state indicated in the address cf the real property. Grantor

consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
nty in the'event of any legal proceeding unde? this Agreement.
?ﬁspemraemem is executed for __porsonal _._._puiposes. All refezences to Grantor in this
Agreement shat Include all persons signing below. If there is more than one Grantor, thelr obligations shiall be
jort and severi. ) This Agreement and any related ducuments represent the complete and itegrated
understanding beiwzen Grantor and Lender pertaining to the terms and conditions of those documents,

17. ADD|TIONAL TERMS - .
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GRANTOR réKNbWLEDGES THAT GRANTOR HAS EEAD, UNDEHSTANDS. AMD AGREES TO THE TERMS AND
1 CONDITIONS OF THIS AGREEMENT. '
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_ J.mm__UNQFFICIALL_CQBL,
“Gounty of -COOK County of ;“ \

: C
__G_amdh__az 3 notary The foregoing instrument was acknowledged before me

in and for said County, in the dm‘dDO . by .
rensavceanwm_mz SZ AND TERESA KURTATA. - _ e
personally known ta me to be the same personi. i e
whose name__ Afe _ subscribed to the foregoing as S
inatrument, appeardéd betore me this day in person and — e e o

¥2 acknowledged that, £ Moy o 8GNO, o e e
Wmed and delivered the sald instrument as theSr____ onbehafofthe . . .. . ..
: {\m‘“""""m"” torthamandpuposasharainset :

"T’M ""45"" coal, this. 14 day Ghven under my hand and offca sl s day

-———-—4---.-'-—«—— ——— —— .

wa_ia_gi_@_ N T A
d Notary Pubic

‘ar’ er
SV Ll Commission expires: —— —- - = —m e cmon

|

The street address of the Property (# appicabla) is: 5237 W. WINONA >
CHICAGO, IL 60630

OFFICIAL SEAL

- . 2073090100000 CAMILLE SZYDLAK
. Permanentindex Ne.(s). ' 13-03-309-009-007) NOTARY PULIC, STATE OF ILLINDIS
: MY COMMSSiIN EXPIRES:07/25/00

_ Thelegal description of the Property fe:

! LOTR 15 AND 16 IN D. W. ELDEEKD'S RESUNDIVISiCA OF BLOCK 14 IN THE VILLAGE
' ammmm:m’. TOWNSHIP 40 MORTH, RANJZ 13, EAST OF THE THIRD
3 IIIICI?M MERIDIAM, IN COOK COUNTY, TLLINOIS.

| -

This documart was prepared by:  ADRIANA LAURYM, 5900 W. IRVING PARK ROAD, CHICAGO, IL. 60634

* Aftor recording retizn to Lender. | _
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