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THIS INSTRUNENT PREPARKD B 97164209

" PLEASE RETURN T0:

Allan €, Wecclowski

. WARTIN & KARCASES, LTD. = -

“~ 30 North LaSalle St,

lo

“good and valuable onsiderations, the receipt of which 1s hereby

Sulte 4020 7
Chicago, IL 60602 . DEFT-01 RECORDING $27. 0
: - ‘ L TIOIT TRAN $280 GEFIL/9T 1736100
- : . - M FPCG E-OP-1454590%
ABSOLUTR AND - {DDE COUNTY RECORDER -
URCONDITIOMAL ASSICHMERT .
OF LBASES AND RENTS

KNC&' ALL MEN BY THESE PRESENTS, that the undersigned, WINDY
CITY PROPEI?IBS, INC. (hereinafter called "Assignor*), the owner of )
the certain zremises known as 4525 W. Grenshaw, Chicago, Illinois,
legally descirinrad in Bxiibit A attached hereto, does hereby, in
coniideration oi the Premises and Ten ($10.00) Doilers and other

acknowledged, abculutely and unconditionally transfers, sells,

assigns and sets ov(r +nto METROPOLITAN BANK AND TRUST COMEANY,

whose principal place of business is at 2201 W. Cermak Road,

Chicage, Zllinois 60608 \hereinafter called *Assignaee), for the use

and bensfit of the holder rr holders and owner or owners of the

Note executed and delivexci Ly Assignor, secured by a certain
Mortgage made by Assignor to Asaignee, dated Pebruary 27, 1997, and ,
racorded in the Office of the Fecorder of Deeds of Cook County, M/
Illinois, and other collateral, any ¢nd all leases now in effect or

that become in effect in the future, and all the rents, issues and L}

‘profits now due or which may hereatte become due under and by '

virtue of any lease, whethar written or cral, or by virtue of any )

~agreement for the use or occupancy of ciuy rart of said premises, Vv

heretofore made or entered into by the undirsigned or which shall
hereafter be made or entered into by said Assizyee under the

hereby granted, and all the rents, isaues ana rznfits now due or
which way hereafter become due through the vse and occupancy of any
part of said premises in the absence of any agavwment, either
written or oral, in respect thoreto, and does heraby irrevocabiy

-appoint said Assignec as true and lawful agent in his rame and

stead to collect all of said rents, issuws and profits r.ow dus or

‘which shall herzafter become dus under the leases or agraesants,

written or oral, existing or which may horeafter exist for said
premises, or any portion thereof; to use such measures, legai or
equitable, as may be proper or necessary to enforce the
payment of such rents, issues or profits; to securs and masitain
possessio= of said premises and to operate and manage said presises
through such agent or agents as Assignee may designate; to rent,
lease or let all or any posticn of said premises to any party or
partics at ecuch rental and upon such terms as the said Asaignee
shall in its discretion determine, all without notice at any time
hersafior to the undersigned, its successors and aesigns.
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The rents, issues and profits 3o raceived by said Assignee

shall be applied in such order as it may determine, on account of
the follewing: - - ‘

' - 1. Reasonahie expentes and attorneys’ fees incurred by
said assignes, in connection with the execution of this Agreeacnt.,
or which may hereafter, from time to time, be so incurred in
connection therewith. ‘ .

) 2. Reasonable expenses incident to the management and
oparatisn of said premises, including attorney’'s fees and
managemant commission, either to said Assignee, or such agent ox
agents as it may retain.

#. Taxes and assessments levied againnt said proaises.

- 4. Interest, principal and other charges which shall,
froz time to “iwe, become due under the terms of the Mortgago
above-deacribed un: the Note secured thereby, without prejudica to
the right of the Miortgagee or the holder or holders and owner or
owners of the Note -cecured thereby to enforce any rewedy or
remedies which it or i¥ey may have by reasan of the defaults now
existing or which may hersafter, from time to time, oxist under the

“terms of said Mortgage and the Note securaed therssy.

The Assignee shall have <%e right and power to exerciss this

_ Absolute and Unconditional Ass.gnment of Leases and Rents with or

without notice to Assignor of a (lefault under the Mortgaga and/or
Note as defined an? provided thevein. Notwithstanding anything

~ herein contained to the contrary, it is expressly understood and

agreed that this Absolute and Uncondi’ional Ascignment of Leases
and Rents will not be exercised unlass rnd unti) a defaul: occurs
under the terns of said Mortgage and/or sai? Note, which default
shall remain uncured bayond any applicable yrace period set forth
in either the Mortgage or the Note. Tha righiz and powers of the
Assignee hereunder may be assigned by instrument ir writing to any
subsequent holder of the Note secured by said Mcitgage, and such
assignee and any cuccessive assignees are hereby given the same

~ rights and powers as the Assignee named herain.

The Assignor hereby agrees to save, defand, indemnify¢ aad hold
harmlesa Assignec from and agains: any and all liability wnich may
arise or has arisen with respect to the holding and refunding of
any and all security deposits tendered by any and all tenants,
whether under written or oral agreement, at the premises, unless
the security deposits are specifically held and maintained by

Assignee.
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IN WITHESS WHEREOF, the undersigned have caused this
instrument to be executed on the 27th day of February, 1997.

WINDY CITY PROPERTIES, INC.

- Attest: ) :
WA
Its Secretary B Its ?renida\g% re
State of Illircis )
B ) .s.
County of Cook )

The undorajigned, a Notary Public in and for said county, in
the aforesaiu State, does hereby certify that _fille, fotduas
and Jewma fodines ¢ known to me to be the same persona whose
name are subscribsd to the foregoing instrument and are
Secretaxy and oo President, respectively, of WINDY CITY
PROPERTIRS, INC., apraared before me this day in person and
acknowledged that they sizned an¢ delivered the said instrument as
thelr own free and voluntary act, and as the free and voluntary act
of WINDY CITY PROPERTIES, {)C. %ith the authority to mo act, for
‘the uses and purposes therein ret fopth.

Date: Pebrnary J], 1997 __4,%%
. i otary

T

My Commission expires:

Nbotorenn
OFFICIAL SEAL
KAREN KOBIALY

NOTARY PUBLIC, STATE OF RLA OIS,
MY COMMISSION EXPMRES: 08/2809 & -~
SAAAARAN,




>
al
O
O
—
<
mi
LL
LL
O
Z




FEB-27-1997 1631 MARTIN & KARCAZES"LTD. * 312 332 4905 P22

UNOFFICIAL COPY

Kxhibit A |
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LEGRL DRECRIPTION

-~ YOTS 1 THRONM 16, INCLUSIVE, I¥ L:OCK 4 IN D.£. PLACES 3XD ADDITION
© 10 CHICAGO, REING A SUSDIVISION OF THE EAST 1/2 OF THE DOUTEWEST 1/4
OF SECTIOR 1%, TOMMEHIPF 3§ BOWCE, RANGE 13, EAST CF YTiR TRIND
PRIBOYPAL WMEEIDIAM, LYING SGUTH OF TER CIYCAGO AND GREAAT WESTENN

JAILMOAD (XACEPT THE WRST 35 FEET ZUSRROY), IN OOOK COONYY,
- I5a.IN03S. B -

RSP UL A S Tty yt s

Pl  16-16-338-001) 16~13-328.002; 15~15-338-003; i6-15-220-004;

16-18.328-005) 16~15-328«006s 16«1F«320-007) 16-15-328-008;
16-18-328-009; 16-18-320-010) 16-18-328-011; 16-18-338-012)
16-25-328-0131 16-15-328-014s 36-18-328-018; 16.16-328-036. -.:

Common 20 asss 4325 W. Oreazi=r, Chicas=. Illincis.
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