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INTEREST YN LEASE

THIS AFREEMENT, made as of the 27th day of Pebruary, 1997, by

WINDY CITY PRCAEZRTIES, INC. (hereinafter called the *Landlord*);

METZOPOLITAN BAVA AND TRUST COMPANY, an Illinois Banking
Corgoration (hereinalts: called the *Lender'): and conseited to by
AURA LAMP AND LIGHTING, TNC.(hereinafter called the *Tenant *) 7) 7

HITYZSSETH:
WHEREAS, by Lease ezecutef Ly Landlord and Tenant dated

[

: ‘ﬂx\n% 1%, 1297 (hereinafter calicd the *Lease”), Landlord has

leased to Tenant that parcel of real prcprrty eituated in the City
of Chicago, County of Cook, State of Illinois, Jagally described in

- Exhibit *A" attached hereto and hereby made ~ part hereof and

com_monly known as 4525 W. Grensha;w. chicago,f Illinois, said parcel
oi real property, together with all hutld.i.ngu- “atamotures,
impmve:nenta and fixtures now or hereafter located thereon are
hereafter raferred to as the_'l.easad Premises"; and

WHERBAS, Landlogd has exscuted and delivared to Lender a Nots
(hereinafter called the “Note*) dated Pebruary 27, i997, in the
principal amount of $103,000.00, tcgsther with interest payabie
monthly at the rate shown therain, payable to the order of Lender;
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wnama.\s. Landlord desires to asaigu to Lender all of

Landlord’s right, title, and interest in the estate created by the o
“leasa, &3 collateral for the paymant of the foregoing Nota.

NOW, THEREFORE, in consideration of the lcan by Lender to

" Landlord, the use of the proceeds as described herein and other -
‘good and valuable consideration, receipt and sufficiency of which

is hareby acknowledged, the parties hei:ato aqree as followss
) 2, Landlord hereby assigns, transfera, and sets over to
mnder all of randlord’s righte, title, and .lnterosf. in the estate
created by th> -Lease, including without 11-1nt1on all of
I-andlordﬁ righte ‘co receive rents as ftandlord of the Leased
This Assigaeent is given am security -fsr (i) the
paymont of the pr_i.ncipal. 1:‘.’:?:95. and premium, if any, at any
time due pursuant to the Hote, Tu) paymants of all sums, with
intarest thereon, secured by or becce’ng payable to Lender under,

and all costs and expenses incurred by lwnder under the Not®, and

(iii) performance of each cbligation, covensnt, condition, and

 agreexunt of the Landlord cofitained herein or ji the Note. This

Assignment is given a3 security in addition to the security of the
Mortgage on the real estate and not as a part of the sucurity of

said Mortqgage. All rights and remedies herein conferred nay be

exercised whether or not foreclosure proceedings are pending under
the Mortgage. The Lender shall not be required to resort first to
the security of this Assignmwent or of the u;ﬁgaga before resorting
to the security of the other, and the Lender may exercise the

2
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security hereof and of t.her Mortgage concurrently or independently
and in any order or preference. '

2. Un: u all indebtedness of Landioxd tec Lender heconing
dne undet the Note is fully satisfied and Lender delivers to
Isandlord -an assignment and ralegse of all rights hereunder,
Landlord agrees to perform all of iis obligations fnaar said Lease

that may be required tc keep said Lease in full force and effect. -

7. Landlord agrees that it shall not amend, modify,
cancel, terminyte or asgign the Lease for any cause wbatever, or
agree to any waiver of the terms thereof without the prior written
consent of Lender beiny firat obtained.

B ¢. Landlord wariants to Lender that all obligations of

Lnndlor& heretofore arising uwider tha lLease have beon parformad,

and covenants and agrees to perioim all obligations, covenants,
conditione, and agreements arising rareafter under. the Lease, in

such manner as to give Tenant no cause rr grounds for termineting

the lLease. o

., $. If any default in the terms of %ho Leaze occurs,
whether caused or claimed to be caused by Tenant or the WOrd,
Tenant and Landlord shall promptly notify Lendar tooreof in
writing. Shonld any such default occur or should Tasant or
Landlord fail to do any act as herein provided or in-Zmy way

~ dofault in any of the terms and conditions hereof, then Lender, but

without obligation to do so, and wifhout, not;icé to or demand on
Tenant or Luandlord, and without releasing Landlord from any
chiigation herein or in the Note, Mortgage or lLease may, but shall

-
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not ho _ obligated to, make or do the same and correct ;;y such
default in such mannei and o aucl_i ex‘tent-.ﬁ_ag lender may deem
necessary to protect the sesurity hereof, including ipecifically,

without any action or proceeding pxirporti.ng to affect the security

" hereof or the rights ox powers of Lender, and also the right to
perform and dlgcharqa ench_ and every obligation, covenant,

condition; and agreement of Landloxd contained in the Lsase.
o.~-Lender shall not be responsible for the control, care
or managemenc ¢ the Leased Premices or for the carrying out of any

_of the terms and &cpditions of the Lease on Landlord’s part to be

pecforned. Lendgr shall not be responsible for any waste comnitted

on the Leased rremises by v-;udlqrd or Tenant, and Lender shall not

be liable by reason of any darysrous or defective conditions of the

Leased Pfemisaqueaultiug in dzmigea, loss. injury or death to any

——

_person or property.

7. An event of daefault unier this Ag;:éemnt and
Assignment-shall be deemed io have occurred (i) after default in
payment of any installment of principal or of ircecest on the ilote
after the same shall beacome due; (b) upon any awnf of default
under and as defined in the Lease or any terminatico, -however
caused, of the Lease prior to the éxpiration qf the tem_ o€ the
lLezse or of any extension thereof then in effect; or {c) aftar any
other event of dafaule.: under the Hortgage {including any default in
the performance of Landlord‘s obligations under this Agreement

‘subject to the notice and rights to cure provisions set forth in

the Hortgage, Note, and Lease), each of which events of default is
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hereby incorporated herein by reference as if each such event of
default vare set forth herein. ' o

8. ‘Uéén' the occurrence of an event of default under this
Assignment, the entire principal sum 6 Landlord’s j,ndob&ndmu to
Lender under the Note shall, together with interast, b.cc; due, at
the option of Lender, amd Lender shall jiave all rights and remedies
avajlable at aw or in equity ‘

¥. Landlord will promptly execute, upon writicn request
by the Lender any and all instrunents requested by the Lender to
carry \thu Assignrent into effect or to accomplish any othar

purposes deemed by *he lerder 0o be reasonsbly necessary or

npprabriata in connectior with this Assignment.
~ 10. Landlord aar 1] pay immediately upon domand by Lender
all sums reanonnbly expaended by, »nd all indebtedness incurred by

- Lender under the authority of vajs Agreement, together -witk
. interest thereon at the rate in effec” iaccording to ilio terms of

the Note, or the highest raie permitted by law, whichever is lower,
and the same shallr be added to the sums securas hareby and by the
Mortgage. \- 7 | , )

il. This Assignment shall s binding upon ths cuccessors
and assigns of the parties hereto. Lender 313511 ‘have tha cight to
ans!.&n all or any part of ite interest under ﬁis Assignment t any
time in connection with any transfer of the BRote 7¢v1d.nr.'ing
Landlord’s indebtedness to Lender which is secured hareby

" 12. 1In the event tho Lender, or any purchuer at a
Poreclosure Sale, acquires the ‘leasehold lnt.erest: in and to the
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Leaaed Premises purauant to the exerciaa of. any re-ndy prov.tdad fa;'
in the uo:*.qage or otherwise, Tenant agrees to at.torn to the
Lender, or to nuoh other purchaser, 23 its new Landlord and the
Lease shall continue in full force znd affect. W

IN WITNESS. HHBRBO?, the parties hereto have executed this

Assignment on the day and year firast above written.

S

WINDY CITY PROPERTIES, INC.,

LANDLORD=-ASS1 Z’
BY: -

torant fulmes. frs di~o—

METROFOLITAN BANK AND TRUST COMPANY,

~

TR o

Terromu. (bt Presedent™

P
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STATE OF ILLINOIS )
e ) 88. -
COUNTY OF 3

I, ’é\&\ma)t" » & Notary Public in and
for said County, in the State aforesaid, do hereby certify that on
thiz day personally appeared before me, it & '
porsonzlly known to me tc bs the same persong ¥hose names ars
subscribed to tho foregoing instrument and personally knowm to me
to be the __ President of AURA LAMP® AND LIGRTING, INC. aud
acknovledged that he signed, sealed and delivered the said
instrument as his free and voluntary act and deed, for the uses and
purposes therain set forth, and that the seal affixed to the
foregoino instrument is the corgorate seal and the said instrument
was signeq, scaled and delivered in the name and in behalf of said
corporation as the free and voluntary act of said corporation for

_the uses and jurposez set forth.

Given under my hand and notarial seal this 92 'day of
February, 1997. , /

,’:"*1 L,gM éi{ pdilo

‘Notary Public

e

o - C OFFICIAL SEAL
) ’ KAREN KOBIALKA
| HOTARY 1IBLIC. a7aTE OF (LUNOTS

T ; by COMM(TSIE B9~ £5:00i26/49
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Exhibit A

LIGAL DESCRIPTION
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LOTS 1 THROUGH 36, INCIUSIVE, IN SLOCK ¢ TN D.6. Fubcas 3KD ADOTTION

O CHICAGO, moamxmxuumzﬂ'tua
OF BECTION 18, TONNSHIF 39 XORTH,
PRINGIFAL MERIDIAN, LYING BEOUIE OF TEE m

THR SQOTHNRS? 1/4
ZAST OF THB TAIRD
AXD GREAT MESTERN

mcmmmaswmg.nmm.

PIN: u-u-m-om; m-u-aza-nm 16=15- 2380033 .l-u-m-om;

16-18-328-005; 16-18-328-005s

16-1§-318-007; 16-15-328.008¢

1¢-18.324-009) 16-1!-320-010; n-u-m-om u—:s-m-um
16-18-326-L131 16-15-328-0147 16~15-378-015; 14-185-328-016. -

Conman RACesat 4325 W. Grenshaw, Chicggo, Sliinoie.
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