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ASSIGN.’JIENT OF RE m

msm"snmrornan's:smmmcnto.m? between Lansty, Properties, L1.C., an [liinois
fimited lsbily company, whose address ls 2929 175th Stieel. Lansing, H. (80438 (referres ic below &§
| mrmmmmmmuma—sﬂmwmmnmcml 605638
(mumuwy.

ASSIGNMENT. For valusbie conaiterciion, Grantor assigns, grants 8 continuing securlty interzst in, and
conveys tu Lender alt G Granior's right, title, mwm-wwummmmmm
Property located in Cook County, Shho!llinoh. - .

LOTS 15, ‘lﬁ, 12, 18 AND 19 IN BLOCK 3 (EXCEPT THAT PARTOF LOTS 15 T0 '“. l"CLUS”!Ef}‘ﬂNG

NORTH OF A LINE DESCRIBED AS FOLLOWS: _ BEGINNING: AT A POINT ON THE

SOUTHWEST LINE OF LOT 18, SAID POINT BEING 5515 FEET SOUTHEAST OF THE NORTHWESY

CORNER OF LOT 18 AFORESAID {(MEASURED ALONG SCUTHWEST LINE OF LOT 18 AFORESAID)

THENCE EASTERLY IN A STRASGHT LINE TO A POINT ON THE EAST LINE OF LOT 1 IN SAD BLCOCK
T ST e eanTUEAST PARNER OF LOT 1 AFORESAID)
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03-10-1807 ASSIGNMENT OF RENTS
Losn No 513224

- amounts expended or advanceZ Sy Lender to discharge obligations of Grantor or expenses incurred by Lender

" The intergst rate on the Note is 9.4105%.
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includes without imitation all assignments and secuiity intereat provisions relating to the Aents.
Event of Defaull. The words "Event of Defsult® mean and include without limitation any of the Events of
Defsult pet forth beiow in the saction titled “Events of Default.” |

Granlor: The word *Gra:iter* means Lansing Properties, L.L.C..
indebtedness. The word "(rJabtednese® means all principal and interest payable under the Note and any

e e — . —

to enforGe abligations of Gramntor iix'ar this Assignment, together with interest on such amounts as provided in
this Assignment. ‘n axdition to the Mie, the word "Indebtedness” includes all abligations, debts and liabsdties,
pius interest thereon, of Grantor to Lender or any one or more of them, as well as all claims by Lender againat
Grantor, Of any one or more of them, whathz: now existing or hereafter arising, whether related or unralated {0
the purpose of the Note, whether voluntary 2z otherwise, whether due or not due, absolute or contingent,
quidated or unliquidated and whether Graiiis may be fiable individually or jointly with others, whether
obligated &s guarantor or otherwise, and whethe: iecovery upon such Indebtedness may be or fiereafter may-
bacome barrad by any statute of limitations, and whither such indebtedness may be or hereafter may become
otherwise unenforceabls.
Lender. The word “Lendor” means Marguette National Bk, its successors and assigns.

Note. The worg "Note" means the promissory note or credit sgreement dated March 10, 1997, in the original
principal amount of $144,000.00 from Grantor to Lender, tougelher with all renewals of, extensions oOf,
maodifications of, refinancings of, consoiidations of, and substitutici® for the promissory note of agreement.

propary.. The word *Proerty” means the real property, and all improvaments thereon, described abave in
Real .. The words *Rezl Property® mean the . interests aind rights described above in the
ey oRitian: section. property ‘phts

Oocumenis. The words "Reiatedt Documents” mean and include witho limitation all promissory
urity agreemaents,

Aelated

nales, MW loan agreaments, environmental agreements, guaranies, $ec

wgel, of trust, and ail other instruments, agreem and documents, whether now or heroafter
nq.maﬁlncmmcﬂmumhmelmm.w " -

Rents. 'l'!p word “Rents* means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from ail leases described on any exhibit

attached ta’itm Assignment.

© " THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
> . OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

o

" DOCUMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" aaLMRAM, AR FECMEAMNARAMMAET Focarsd as adharnuiesn aemidnd in thie Asclrmmant Ay anv Daletad Paciicancs
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- ® 03-10-1997 #
- Loan No 513224 i {(Continued) i el
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Nolice o Tenss. Lender may-send notices 1o any and all tenais of the Property advising them of this
j Asgignment and girecting all Rents to be naid directly tv Lender or Lender's agent. s

: demand, collect and receive
g; ingtitute and carry on all legal
gs as may be nec to

and take possession of tha Pr

- =oler the Propertly. Lendar enter u
. from the tenants or from any - Fons liable therefor, all of the R

proceedings necgssary, cr the on of the Property, including such
recover Mq of the ~roperty; collect the Rents and remmregany tenant or tenants or

er persons from
- mo Pmi = ) = IS L _
s Taperty.  Lency, may, enter,uran the Property to maintair the Property and keep the same in
continuing costs and ex C: maintaining the Property In Hmpar repair-and condition, and aiso to pay &l
taxes, asecisments re and other ns:sance effected by Lender on

the Property. ~ )
cﬁgummm Lender may do any and &l things to execute and ¢
il and-also all cther laws, rules, ordese, ordinances and requirements of
aftecting ave Proper:y.

Lesde m“‘“ . Lender may rent or leas:c the whole or an of the Pmpea}"_ ffm such term or terms
and on such i as Lend&? may deam asp?&p'iaw. Y part v

Emplo Lender-may engage such agei or agents as Lender may deem appropriate, either in
Wg&% in Grantnr'?:‘lamg. ?g[_egt andgmmga e Property, in:h.fdingtl'te coll nnpgnd application |

Other Acta. Lender may do all such otﬁ?'!h and acis with respect to the £rgperty as Lender mav deem
&ogopri&n.‘* and may act exclusively-and solely in the placy anvZ stead of Grantor and to have afl of the po»ais
rantor for the purposes stated above. k e o -

L
1 ) * Pt

water uunties, and the preniums on

with the laws of the State of
| other governmental agencies

uired to do any cf the foregoing acts or things, and the fact
the foregoing acee or things shall not require Lender to do

No Requiksiment to A«t. -Lender shall not be reti
o that Lender shall have peiformed onie or more o
~ any other specific act or thing. -

APPLICATION: OF RENTS. All costs and ex
... - (arantor’s accsunt and Lender may pay sue
shail determing the application of any and all Rents received b,y

808 ittct.lrl_'é;!lj IJ:,!TEMEI' in ==qr.ostion with the l'_-'ro shall be for
costs and exnenses from the Feris, Lender, in its sole discretion,
it, however, ary sich Rents received by Lender

which are not iod 10 such cosls and expenses shall be ed to the indebtedzss. -4 egmﬁiu” res made
Lendre;j uhnge{h I ASSignment ang not reimbursed from Rents ghall becms o phit of ths indwtedng

;ﬁmmanddtallhepay&bleonqem_mﬂ,w%lmmnmﬂmm:ﬁﬁwweof

ness when due and performs
Rl Doceg engior chm
termination of -

expenditure until

FULL PERFORMANCE. It Grantor pays eit of the Ind
ooligations i upon Gramor under this Assigrment,
execute and delivde to Grantor a suitable s2isfacti mﬁiis%mmwiIﬁoﬂm
any financing sistemem on file “Lender's sacurity
. _lermination feée required by law shall be by Grantor, if permitted
=~ made by Grantor, whether voluntarily or otherwise, or by guarantor or
.. thereafter Lender is forced to remit the amount of that payment (%'to Gramtor's 1
 gmon Gerrss o otk oy RS SANGIaleS bl i b
i - L B 2
property, of c)b‘feaaonolag . OF COMPIoMmise clair: made U5
1§ T L- & ., L

- -
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DEFAULY. U ence of any Event of Defaut and at any tine thereafter,
mm%wma ﬁ' ngnmmm¥mwdiea inad::i“z.')ntn:ggnthaﬁm:l
- mmdiu

at its option without notice to Grantor to deciare the
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, in favor of any l:ther creditos

s ability to r
Hmmmy

»ranty, & aprmlonaﬂemetumﬂenrmwmmmb or on bahalf of
mhAesmm ﬂnNateormaHe!mmi mmnmmmmmmmm
nm! oriummad

mmnemdnocmmucemmuemmumem
and perfected

s
mg@ﬁ'l&my tWaz DCLITI'IEI‘IIB cregte a val security imterest or lien

r-'ailure of Grantor (0 cmnly mth any term, obligation, covenant, of condition contained in any
between Grantor and L¢7n3er

cy. Tho dissolution of whether election to continue 18 e), member
wiiiaws o mmu o3 ity compar mZ'LL A »g,%mwm s slence 3 4 o
y the Bc:&fﬂ of craditors, any m *Wm or the

Gramtor’s
eoﬂm#an ng undef any bankrv aAcy or insoivency laws

meo ete. Commencement of Irajosire or fnrleimre
or any other methosZ, by any craditer
. However, this suestion shall not appl
or ressonableness of £ claim which 8
oimLendarvrr %en notice of such ciaim and knishes reserves

da
uré proceedl Gramtor
-oumravhmd torngoeclalmwﬂactwto

Gum An arogwprecamng

under, waumﬁmmelm

prospect ﬂmﬂhumm of the indebtedness Is impairad.

*mmmuﬁmg

evens occurs ¢h Guaramor of of the
et, of fecoios Or dispuies the validty of, ?’m

have the
payabie, h!n?:'FMIng any prepaymemt penalty which Grantor would be

m”m# and
nol:icetoGramm to take possession of the Property and

, without
past due and unpaid
lnlurthemnca
it the Raﬂts are colbctad b

ltrnma in-fact to endorse rﬂcelvad ln yman
the t&me and collect the IH

's dermand shall sats m:nm the payments arc

1 1 t. 1.’ l'.‘-n .Ir
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-"' ':' - . [} L]
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adverseé change occurs in Grantor's -ﬂnan*‘al condition, or Lender believes the

the net over and above
oft"sri %mw avaall%m pr ovided-
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‘ L\qap No 513224 (Contlnued) - - -
- ncluding efforts to modily or vacate any automatic sta
ant:cilpategs f ud gent collection ces, the cost of searchin recmds otnlni u{fe raports (includim

foreclosure re sumavors reports, and sal fees, and title insurance, to the extent perm"tad
appiicalle law. Gmntor a0 will pay any counaggsmfb ‘in addition to all cther sums provided by law. by

MISCELLANEOUS PROVISIONS. The (zlicwing miscellaneous provisions are & part of this Mmmem: .

Amendments. This Assignment, tcmether with any Related Documents, coitstitutes the entire understanding.
and agraement of the parfies as to the matters set %xw in this Assignment. No akteration of or amendmem

[ TR Y i T SRR

— £
. .

- : this Assizament shall be effective unless given in writing and signed by the party or pesties sought 1o 2

charged or bound by the glteration or ment. -
ApplluhleLlw This Assignment has been #ﬂhmdbhndermmwwhﬁnmm

= inois. Thhl_zwmmmdlbegonmedbyandcomhuedlnueeordmwmmmmmsma

— ~ Hiinols. -
Multiple Pm Al obligations of Grantor under this Assignment shall be
references t7, Grantor shafl mean each and every Grantor. This rgneans tha! each prgns signfng

is responsible for all obttgaﬂons in thls Assignment.

No Modiication. Gantor shall riot enter into any agreement with the holder of mort W_‘;. oftrust, of
other security agrsament whlch has u?rlorir; o¥rergthis Assignment by v;hl % . modiﬂ'ed S
§ ed, o exnewed without the prior written consent of or shall aelmet request T

amend
accept any future advaistzs t:nder any such security agreement without the prior written cansent of Lender.

u er tha Indebtedness.

- GRANTOR 2CKNOWLEDGES HAVING READ ALL THE PROMISIONS OF 7+11S ASSIGHVANT OF RENTS, AR

N GRANTOR AGREES TO ITS TERMS.
GRANTOR: ~ P
Lansing Properties, L. U
. - };
. By ' .
| )
P.. .
.

- Severability. If a count of com petent jurisdiction finds any provision of this Assi to be invalid o

- unenforceavie as tp any peorson or circumsizice, such finding shall not rendef ovfsion invand er
~ unénforceabie as to any other ¢2'aens or circumstancss. il feasible, an

dsemed to be modifiad to be win'a the limits of enforceability or vallduy‘ hmver. 1 the ogen"'*a.-.._ provlsloa

caniot be so modified, shall be strir«es’ and all other provisions of this Ass!gnmmt in al! other respects shall

) remain valid and enforcaab
Successors. =il Assigns. b}ect to .t limaations stated in this Assi on tmnsfer of Grantor's
lmerest. this Asslgnmenr shaJl be binding ury: and inure to the benefit of the parties, thair successors and
igns. It ownersh Propenty becewz vestedin person giner than Granics, xler mtlco

to rantor, may d wfm c.-'antor 5 SUCCESSIS ¥ reference 10 this Assignment and the |
ay of forbeargnce or extension without releasing Giantor from the obligations of this Assignmert o L.‘nlny

Z Timels of the E&gnee Time is of the essence in the deriarmance of this Assignment,

Walver of Homestea n. Grantor hereby releus2s and waives all fmhn anG henefu of mo
homestead axamption la of the State of lllmoisasto all infat tedness sectirad by

“Walvers and Consents. Lendershaunotbedeemedtohavewm ndermuwmma\tcr
!ndar the Related Documents) tmnless such wal ver Is in writing aiwd s.medvbﬂ@vdu NO delay or &

_on the part of Lender in exercising anY riﬁ asana’mofsuchﬂdnounyo‘mm
Svaiver by any pany of a provision of this mem shalHrm constinta a waiver of or
right otherwise to demand strict compliance on or any atrer on y
Lender, not agy couree o! dealing n Lender shall CCa i niver ol' Landei's
rights or any of Grantor's cbligations as 10 any future transacunns. Whenavai m.onsem ender is mquim
in his ment, tr:a granting of such consem by Lender in any instance sh»!! not corsﬂune continuing
consent to subsequent imtancae where such consent is required. o
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o ASSIGNMENT OF RENTS
Loen No 513224 (Continued)
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

smeor__ Tl )
, \ o
'COUNTY OF_ gaok )

On this day of _fMarch_, 18 9", betore me, the undersigned Notary Public, personally |
appeared O. Hayes, Member of Lansing Properties, LLC., and known to me to be member or
designated agent ot the Emited kabiiity company that executed the Assignment of Rents and acknowiedged the
mmumﬁmmwﬂmmmmofmelinﬁtedmrﬁycmpany.byaummdme,'ns
~ articios of orguhizadrs: Or ks operating agreement, for the uses and purposes therein mentioned, and on cath

916

- = stated that he o she i# «ithorizad to execite this Assignment and in fact executed the Assignmert on behalf of
Rl Dp A it mssmn Gsti A Hpilin llun
;f‘ R mﬁlﬂch“hh a"‘ . M .
L : ? S mu SEAL”

P ) IRENE M. DRisSCOnRL

} Notary Pubiic, State oi filingis -
Wy Commissian Expins 317 fon -

 LASER PRO, Reg, U.S. Pal. 8 TM. OF. Ver. 3220 (c) 1997 CFI ProServices, Inc. Al rights reserved.
L G4 LANSING‘I AN] .

S Sl




