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MORTGAGE = 1318627001729
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TH[S MORTGAGE ("Security Instrunyent”™) isgivenon

' e February 28, 1997
The Mortgagoris SONIA NASIEF. AWAD WEWGEH. WIFE AND HUSBAND and MAHA JARAD. A

SINGLE WOMAN

B 4*3(.1& CELU lud

uoﬂﬂ N,

~('Bormvm:r) This Security Instrument is given 1o

- WESTAMERICA MORTGAGE CWPANY A COLORADD CORPORATION A \ t-%
( « | >
o

orgmzadandemnngnndenhelamof

h

.whmhas
THE STATE OF COLORADO

—  whoseaddressis 5655 S. YGSEMITE ST.. ENGLEHOOD €O 80111

er"). Borrower owes l.en&ﬂhepnnctpal sumof g

One Hundred Seventeen Thousand Twenty F1 ve Dollars and Zero Cents

Dollars (U.S. § 117.025.00 )

- mudehmcvldmdbysomwasmtedwd the same d=ie as this Security Instrument ("Nete®), which
previfes for monthly payments, with the full debt, i not paid ecarlier, due and payable on
== March 1. 2027 . This Security Instrument secures 1o Lender: (a) the repayment of the dett
evidenced by the ‘Note, with imerm. and all renewzis, extensions and modifications of the Note; (b) the
payment of ali other sums, with inierest, advanced under paragraph 7 to protect the security of this
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, Security Instrument; and (c) the ‘g:'rormsﬂwe of ngmwe:‘s covenants and agreements under this Security
4 Instrument and e Note. For this purpose, Bogrower does hereby miorigage, grant and convey to the
- Lender the following described propenty locasz2in,. ™~ o

. CooK : f County, inois:
" ek SEE ATTACHED LEGAL DESCRIPTION i .
which has the address of 7846 WEST LAMRENCE AVENUE #D.
NORRIDGE :  [Street, Cigy).

TOGETHER WITH all the improvements now or *.crufter etected on the property, and ali casements,
appunenances and fixtures now or hereafier a part of (he property. All replacements and additions shall
_ gsobewvmdbythismtylnmmm.Auonhetmpinwrcrmedminmiswtylmuumm
~— ' e "Property.” . :
‘ BORROWER COVENANTS that Boric-ver Is lawfully setzed «1 the estate hereby conveyed and has the
. tight to mortgage, grant and convey the Property and that the Poorerty is unencumbered, except for
7= encumbrances of record: Borrowes warrants and will defend generat.y the ritle to the Property against all
' ¢laites and demands, subject to any encumbrances of record.: '
| THIS SECGEITY INSTRUMENT combines uniform covenams ior pational use and non-uniform
1 covenants with limited varistions by jurisdiction to constitute a uniform secuny, instrument covering real
© property. L
Borrrwer and Lers-r covenant and agres as follows:
UNIFORM COVENANTS. - .
- ] 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the iirincipal of.
and interest on, the debt evidenced by the Note and Late charges due under the Note.

2. Monthly Payment of Taxes, Insorance and Other Charges. Borrower shall include in each
- monthly payment, together with the principal and interest as set forth in the Note and any laie charzes, .
- sutn for (a) taxes and special asezssments levied or (o be levied against the Property, (b) leasehold
payments ot ground rents on the Property, and (c) premiums for insurance requived under paragraph 4. In
~2°_ == . any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing end
= Urban Development (“Secretary®), or in any year in which such premium would have been reguired if
- = Lender still held the Security Instrument, each zonthly payment shall also include either: (i) a sum for the
- anuual mortgage insurance premium to be paith by Lender to the Secretary, or (if) a monthly charge instead
== of a mertgage insurancs. premium if this Security Instrument is beld by the Secretary, in 8 reasonable
- amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called-“Escrow Items® and 52 sums paid to Lendor are called *Escrow Funds.® - :

© FHACsNo. 131:8627001-729
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- Dtinois 60656 ipCatel ("Firimy Address®); -
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‘ Lender may, at any time, collect and hold amounts for Escrow Jiems in ap aggregate amount nat to
) exceed ths maximum amount that may be required for Borrower's escrow account under the Real Estate
— Seitlement Procedures Act of 1974, 12 U.S.C. Section 2601 & seq. and implementing regulstions, 24 CFR
- Part 3500, as they may be amended from time !~ lime ("RESPA"), except that the cushion or reserve
perminted by RESPA for unanticipated disbursements or dishursements before the Bocrower's payments
~—  are available in the account may not be based on amounts due for the morigage insuraace premium.
If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall act=unt to Borrower for the excess funds as required by RESPA. 1f (be amounts of funds held
- - by Lender at 3ry time is not sufficient to pay the Escrow liems when due, Lender may notify the Borrower
and require Boncwer 1o make up the shostage as permitied by RESPA.
. The Escrow ¢iods are pledged as additionst security for all sums secured by this Security Instrument.
- If Borrower tender: o L. the full payment of all such sums, Borrower's acvount shall be credited with
the balance remainisg fu2 ol installment items (a), (b), and (c) and any mongage insurance premium
| inswaliment that- Lender faz not become obligated 1o pay to the Secretary, and Lender shall prompily
| refund any excess funds o Fottower. Immediately prior to a foreclosure sale of the or iis
; soquisition by Lender, Borrowes*s account shalt be credited with any balance remaining for all instaliments
- for itsms (a), (b), and (c).

- ol 3. Application of Payments. Afl prynonts <ader paragraphs | and 2 shall be applied by Lender as
- ollows: L
First, to the mong=ge insurance prentisep to be paid by Lender to the Secretary or to the monthly
‘ charge by the Secretary instead of the mont'ly rortgage insurance premiym;
~ Secopd, to any taxes, special assessments, less :isald payments or ground reais, and fire, flood and
- other hazard insurance premijurs, as required; )
Third, to interest due under ihe Note;
4 10 amontization of the principal of the Note; ad
Eifth, to late charges due under the Note.

. 4, Fire, Flood and Other Hazard Insurance, Bomwushﬂ!inmummummem.
whether now in existence or subscquently erected, against any basm.ds, ties, and contingsacies,
- including fire, for which Lender requires insurance. This jnsurance shall [ muintained in the amocnts and
o for the periods that Lender requites. Borrower shall 2lso insure all improvewrarz on the Property, whether
now in exisienes or subsequently erected, against loss by floods 10 the extent peculied by the Secretary. All
insuranoe shail be cieried with companies approved by Lznies. The insurance pitiries snd any rencwals
shall he held by Lender and shall include foss paysble clauses in favor of, and in i forn scceptable to,

In the event of loss, Borrower shall give Lender immediate notics by mail. Lender msy moke proof of
loss if not made-orommtly by Borrower. Each insurgce corgmay concemed is hereby auhuriaA and

‘ directed to make payment for stch loss directly to Lender, instead of to Borrower and to Lendes darrity. All
. 7 oray pan of the insurance proceeds may b¢ applied by Lender, at its option, eithet (a) to the reducraoz, of
. the indebtedness under the Note and this Security Instrument, first to any delinguent amounts applic ¥
o - the order in paragraph 3, and then to prepayment of principal, or (b) to the remtoration or repair of the
| damaged Property. Any application of the procceds to the principal shall not extend or postpone the due
date of the monthly paymenis which are refesred (o in paragraph 2, or change the amount of such

—_ payments. Any excess insurance proceeds aver an amount required to pay all cutstanding indebiedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
— In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
a— extinguishes the indebtedazss, all right, title and interest of Borrower in and to insurance policies in force

shallpasstothepurda_\::aa. B -
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§. Occupancy, Preservation, Maintenance and Prezoction of the Property; Borrower’s Loan
‘ Application; Leascholds. Borrower shall occupy, estabiish; and use the Property as Bomrower's principal
R residence within sixty days after the execution of this Security Instrument {or within sixty days of a later sale
or transfer of the Propesty) anci32all continne to oécupy the Property as Borrower's p residence for
_ &t leas? one year after the date of occupancy, untess Lender detetmines that requirement will cause undus
hardship ‘for Borrower, or unless extsnuating circumstances exist which are beyond Borrower's con”.al.
Borrower shall notify Lender of any extenuating citcumstances. Borrower shall oot commit waste or
destroy, damage or substantiatly change the Prop=:3y or allow the Property to deteriorate, reasonable wear
and tear exceptzd. Lender may inspect the Propeny if the Property is vacant or abandoned or the loan is in
. default. Lencer zay take reasonable action to protect ang preserve such vacant or abandoned Property.

' Berrowet stall 2250 he in default if Borrower, during the loap application process, gave materially false or
_ inaccusae-informasio:y or statements to Leader (or failed to piovide Lender with any material information) in
connection with the ‘. evidenced by the Note, including, but not limited to, representations conceming
Borrower’s occupancy of L Property as a principal residence. I this Security Instrument is on a feasehold,
Borrower shall wita t%e provisions of the lease. If Borrower acquires fee title to the Froperty, the

leasehold and fee titks shall not ' inerged unless Lender agrees to the merger in writing.

E

L &, Condemoation, The procasss of any award or claim for damages, direct or consequentist- in
‘ )

|

cammection with any condemnation or otlv.c wking of any part of the Property, or fo; Conveyance in place

of condemmation, e bereby aseigned and shali be pald 1o Lender to the extent of tixy full amount of tie

indebtedness that remsine unpaid under the Ne.e and this Security instrument. Lender shall apply such

proceeds to the reduction of the indebiedness 1nd > the Note and ibis Secutity lostrument, first to any

- delinquent amounts applied in the order provided 7. yaragraph 3, and then to prepayment of principal. Any

= spplication of the proceeds i the principal shall not Zxiod or postpone the duc date of the monthly

. paymmﬁwhichmrdmﬁminpmmhz.melm;cmemmofnuﬁyw. Any £x0esy

L proceeds over an amournt sequired to pay all outstanding iad/bredness under the Notz and this Security
T Instrament shall be paid o the entity legally entitled thereto. ' -

7. Charges to Borrower anié Protection of Lender’s Rights "4 “he Property. Borrower shall pay 24
govemnmental or municip= Tharges, fines anc impotitions that are =+ wclvded in paragraph 2. Borrower
shali pay these obligations on time directly to ihe eutity which is owed fiv payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lendet's request Bosir ot shall promptly fumish to
‘\ Lender receipis evidencing these payments. .

CT 1f Borrower fails to make these payments or the jsvments required by paragsap”. 2, or fails (0 perform
| any other covenants and agreements contained in this Security instrumem, or there {3 a Tagal proceeding
that may significantly affect Leader's rights in the Property (such as a proceeding i1 bankrupicy, fo:
condemnation or to enforce laws or repulations), then Lender may do and pay whatever it net sssary to
protect the value of the Property and isoder’s rights in the Property. incinding payment of 2253, hazard
insursnce and othci ilems mentioned in paragraph 2. i
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Baraotver
and be socured by this Security Instrumeni. These amoums shall bear interest from fe dae oF . (B
- - disbursement, at the Note rate, £5:f at the option of Lender, shall be immedistely due and payahie, )
Borrower shall prompily discharge any lien which has priority over this Security Instrument urless v
Bosrower: (a) agrees in writing to the payment of the obligation secures! by the lien in a manner accepuable g

- to Lender; (b) contests in good faith the lien by, or <efends against enforcement of the len in, Jegal s

- proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures o)
= {rom the holder of the lien an-agreement satisfactory to Lender subordinating the lien to this Security )
~ _ Instrument. If Lender determines that any part of the Property is subjoct to a licn which may attain priority g ~

; aover this Security Instrument, Lender may give Borrower a notice identifying the lien. Botrower shall satisfy
e the lien or i5ke one or more of the actions set forth above within 10 days of the giving of notice.

Facune 131;8627001-729 - - ‘
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8. Fess. Lender may collect fees and charges authorized by the Secroary.

% D.tul':rtend po llmnedbyrf:f\x!m. mumw in the
(a) Deta er may, except as limitex jons v case of
?ymmtder&uits.muireimmdip:pmin iof all sums tecured by this Security Instrument

(i) Borrower defaulis by failing 10 in moath] this Szeurity

Instruressnt prior tg:lr m&&mwg?m next mhl? thir’ry P.wd‘;ﬂf‘::fmﬂfﬂd :m siig ’

(i) Borrower defanlts by failing, for a period o! e perform any coligations
(1) Sais *ihout Creais Aporoval Leodcr shall, if permisted by spplicable Law (inchuding Sect

5 i 5 e law i on

J41(d) o1 e Gare-Si-Germain Depository Institutions Act of 1982, 12 U.S.C: 1701j~3(d)§ and with
the prior appineal of the Secreiary, vequire immediate payment in full of all sums secured by this
Security Instiu=eg if: )

-7 (i) Al or pant of 2 Property, or & beneficial interest in a trust owning all or pant of the Property, is

2%3"1%2% gmf%m uﬁﬁ%w"’ St cincipal resid
A of grantee as his or her principal residence, ot
the or grante does 50 occupy the Property bt his or her credit has net been
approved in accordance wiin aie requirements of the Secreiary. -
{c} No Walver. i circumsiances occar thas would permiit Lender to require immediate payment in
full, but-Lender does not require <uch asyments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In inay circumsiances regulations issued by the Secretary will
limit Lender’s rights, in the case of payrsu: defaults, to require immediate payment in full and
— foreclose if not paid. This Security Instrument 2 not anthorize acceleration or foreclosure if not
permitted by regulations of the Secretary. - :
() Mortgage Not Insured. Borrower agrees thai if 11s Security Instrument and the Note are ot
dsterusined (o be etigible for insurance under the Nattcual Housing Act within 60 days from the date
hereof, Lender may, st its option, require immediate pugnent in fuli of I} sums secured by this
-Security Instrument. A written statement of any authorized agert of dhe Sceretaty dated subsequent
to 60 days from the date hereof, declining to insure this Seru %y Instrument and the Noie, shall be
deemed conclasive proof of such incligibility. Notwithstanding the (ar;going, this optivn may not be
exercised by Lender whea the unavailability of insurance is solely e %o Lender's failure 1o remit a
mortguge insurance pretnium to the Secretary,

10. Reinstaterwent. Borrower has a right to be reinstated if Lender Sas require muiediate paymeni in
full because of Barrower's failure to pay an amount due under the Note or this Securiiy Enstrument. This
right applies even aﬁu_,ﬁmlmcarmwings are instituted. To reinstate the Sexun’y Wnstrument,
Borrower shall tender in & lump sum all amounts required to bring Borrower's account curreui irclnding, to
the exteni” they are obligations of Borrower under this Security Instrumeni, foreclosure coas and
reasanable and customary attorneys’ fees and expenses properly associated with the forelosure 3
proceeding. Upon reinstatement by Burrower, this Security Instrument and the obfigations thas it i <vess |
shall remain in effect 25 i Lender had not required immediate paymes: in full. However, Lender is ont w
required to permil reinstatement if: (i) Lender has accepted reinsiatensent afier the commencement of o
foreclosure proceedings within two years immediarely preceding the commencement of a current o
foreclosure proceeding, (ii) reinstaternent will preclude foreclosure on different grounds in the future, or (iii) o

Instrument, =)
&

reinstatement will adversely affecs ihe priority ofmggmawedbythiswm

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Exteasion of the time of
payment or medifiction of amortization of the sums sccared by this Security Instrument granted by Leader
to a3y successor in interest of Borrower shall not operate to refease the liability of the original Borrower or

n{ACmNo@?I:BS.Q?OOl_-EQ nasas \ e W,
o ' (\ - A’ W/
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d Borrower's successor in interest. Lender shall not be renuired (0 commence proceedings
. £ . sxeessor in inierest or refuse 10 extend time for payment or otherwise modify amontization of the sums
- secured by this Security Instroment by reason of any demand made by the original Bosrower or Borrowes’s
" successors in interest. Any forbearance by Lender in exercisiag any right or remedy shall not be 2 waiver of

: or preclude the exercise of any right or remedy. -

. 12. Suctrisors and Sslgns Bound; Joint snd Several Liability; Co-Signers. The covenants and
< - - agrecments of this Security Instrument shall bind and beaefit the successors and assigns of Lender and
Borrower, subi. to the provisions of paragraph 9(b). Basrower’s covenants and shali be joint
md sevenal. Ay Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Zec:rity Instrument only to morigage, grant and convey that Borrower's interest in the
rzpenty under the *orms of this Security Instrument; (b) is not personally obligaied 10 pay the sums
scered by this Secvuity Parramcil; and (c) agrees that Lender and any other Borrower may agree to
extead, madify, fordear o pske any accommodsiions with regard to the terrus of this Security Instrument
“or the Note without that Boirorser’s consent.

= -13, Netices. Any notice to Sorrowsr provided for in this Security Instrument shall be given by
~ delnering #t or by mailing it by fir=: riiss mail unless applicable Jaw requires use of another method. The
- notice shall be directed to the 3% 2doress or any other address Borrower designates by notice to
I Lender. Any notice 1o Lender be gtven by first class <ail to Lender's address stated herei or any

address Lender by netice to Borrgwer,, Auy notice provided for in this Security Instrument shall
— -7 - bedezmed 1o have been given to Borrower or Liad/ s “shen given as provided in this paragraph.

— 14, Govcrning Law; Severabllity. This Secunty Fisicument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Iastruraent or the Note conflicts with applicable kiw. such conflict shall not affect other provisions
_of this Security Instrument or the Note which can be given ¢/(er: without the conflicting provision. To this
end e:= srovisions of this Security Instrurent and the Nots #re uell3'2d to be severable.

against any

15. Borrower's Cﬁy. Basrower shall be given one conforme< <opy of the Note and of this Security
- - - / -

; 16, Hazardous Substances. Borrower shall not cause or pexmit the prese.we, 1se, disposal, storage,
= or release of any Hazardous Substances on or in the Property. Borrower shall rot 4o, por allow anyone
: else to do, anything affecting the Property that is in violation of any Environmental [ aw. - The preceding iwo
-~ scntences shall not apply 10 the presence, use, or storage on the Property of small quariitzs of Hazardous
S:tgem that are generally recognized to be appropriate to normal sesidential uses and 10 raait.tenance
Q ! “’w J_,tu ) . N _ ™ -
- - Borrow<r shall prompiiy sive Lender written notice of any investigation, claim, demand, 1a#ruir or other
‘action b7-any governmental or rec.istory agescy or private paty involving the Property 7ua any
| “Hazardous Substance or Egvironmental Lzw of which Borrower has actual knowledge. If Borrower iesros,
S or is notified by any governmentat or regulatory anthority, that any removal or other remediation o) any
Hezardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
- remedial actions in sccordance with Environmental Law., - )
— . As used in this paragraph 16, “Hazardous Substances® are those substances defined as toxic or
. "~ hazardous substances by Environmental Law and the following substances: gasoline, kcrosene, other
| flammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents, materials
~ ; coptaining ssvestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
| “Environmenial Law® means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection. L
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant aid agree as follows:

17, Amigmnent of Rents. Borrower unconditionally assigns and transfers to Lender all the repts and
T revenues of the Property. Borrower authorizes Lesder or Lender’s agents 1o collect the rents and revenues
and hereby directs each temant of the Propetty to pay the rents to Lender or Lender's agents. However,
mmmsmmaomwuofaomwenbmchofmywvmongmnuummes@ﬁ:y

Borruwer shall collest and receive all rents and revenues of the Propenty as mrusiee for the
Se~=fit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
for aditional seiurity only.

If Lender gives notice of bresc 10 Borrower: (a) all reats reccived by Borrower shall be held by
Borrowey 3 traates for benefit of Lender only, to be applied to the sums secupid by the Security
Instrument; (b)l.n...‘r.'ullbeennﬂedtocoﬂectmdmmmoﬂhemoﬁhch\‘xﬂy and (¢) each
weoant of the Properiy o220 paya!lmudueandunpaidtolmderorlmderugmmwlﬂcuwnucn
demand 1o the tenant, i

Borrower bas not execute’ ny pricr-assignment of the renis and has not and witl not perform any act
tha would prevent Lender from <xercising its rights under this paragraph 17.

Lender shall not be required 75 enter upon, nkccomloformmtﬁnthe?mpcnybefomorma
giving notice of bizach to Borrower. However, Lender or a judicially appointed receiver may do so a1 any
time there is-a breach. Aoy application o7 reuts shall nat cure or waive sny default or invalidate any other
right ar remedy of Lender. This assighmics? of rents of the Property shall terminate when the debt secured
by the Security Tnstrument is paid ir full,

18. Foreclosure Procedure. l!‘Lendzrreq.auhnmedlmpaymmtlnmllm parsgraph 9,
Leader may foreclose (his Security Instrument by 'adhisl proceeding. Lender shall-b2 entitled to
mﬂaﬁaﬂupmummndmmmtbemmvﬂdedmwbmphmmwm but
uct tmited to, ieasonslse ? fees and costs of titls ~ /7 Jence.

If the Lender's interest in this Security Instrument (s #.2'4 by mmmmm
mqﬂm!mmMmmuﬂhftﬂlWM!.&‘Mmymmm
power of sale provided in the Stagle Family Mortzage Foveclom 2 /et of 1994 ("Act”) (12 U.S.C. 3751
¢t seq.) by requesting a foreclosure commissioner o= the Act to commence
foreclosure and to sell the Propeely as In the Act. Nothing i\ the rreceding sentence shall
amvemmﬂmyﬂmm.wm-mw this paragraph 18 or

applicable faw.

19. Release. Upon paymxofmsumssecuredby:mssﬂmylnnrumt.ltmknhallmlmcthis
Security Instrument without charge to Borrowes. Borrower shafl pay any recordation coste..

20, Walver of Homestcad. Borrower waives all right of homestead exemption in the Propercy.
21" Riders to this Secnﬂlyinslﬁmmt. If one or more riders are exccuted by Borrower and rr.ot;:d'd

together with this Security lnstrument, tie covenants of each such rider shall be incorporated into and saall (3<

mdmdwpplcmmmcmvmmumdagmmuof!hu&mﬁtyInsuumcutulfthcﬁda(s)wmn e Y

pan of this Security Instrument. . v

[Check applicable box¢es)]. ) -

| B
[ Jcondomisjum Rider [X] adjustable Rate Rider [ otter fspecity} '%

ml’tanned Unit ﬁevelopmcm Rider [ Gradoated Payment Rider

FHA CiseNo. 131 8627001 129 .
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%~ BYSIGNING BELOW, Borower acoeps and agres o the tems contaied inthis Securty nstruten
5 and in any rider(s} executed by Borrower sza recorded with it

Witnesses: \ |
' 7 Gl JAled]  (seny
i T o 4 T~ SONTA NASIEF 44 -Botrower
‘l . - /A M&E‘w V_m"" = (Seal)

\ ] AHAD WEHBEH -Barrower ) ‘
. / (Seal) g;“ﬂﬂ' (Sea w

- - | mmmm B

(Seal)

S orrower

(Seal)

STATE OF ILLINOIS,

Borrower .

(Seal)

Borrower

{Seal)

-Bommower

Cousty b Ca@‘-

= fea Public in and for said couzzy 4nd state do bereby cert N
somA NASIES. AWAD WEHBEH, NIFE 2 HUSBAND and MAHA -ADAD. A SINGLE '

personatly knowa 10 = to be the nmeperson(s) whese name(s) subscribed 10 the !o'epiu iR,
mpwed bcfore me this day in person, and acknowlcdged that they  signed snd delivered 02 2xd
instrumentas  their fmea.udvolunmym for the uses and purposes lﬂl'lh

Gwenundcrmyhmdandofﬁm!scni this 3/\? day of
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I ) I;MCu:No.
T 131:8627001-729

- - = 2DJUSTABLE RATE RIDER

THIS AD/USTABLE RATE RIDER is madechis  28th dayof  February =~ 1997 |
and is incorporaie2 ivro and shall be deemez 1o amend and supplement sthe Mortgage, Deed of Trust
or Security Deed " Szoxity Instrument®) of the same date given by the undersigried (*Borrower”) to
e Bomowers Nt (o) to HESTAHERICA HORTGAGE COMPANY . A COLORADD

{the "Lender”) of the same date ~usl covering the Property described in the Security Instrument and
located at:

- ‘ 7846 WEST LAVAENCE AVENUE #D.NORRIDGE.IL 60656
L )_,' ) . f/}/ (Prorarty Address)

: THE NOTE CONTAINS PRGVISIONs ALLOWING FOR CHANGES IN THE
- INTEREST RATE AND THE MONTRLY PAYMENT., THE NOTE LIMITS THE
. ‘ AMOUNT THE BORROWER'S INTEREST 157 E CAN CHANGE AT ANY ONE TIME
) AND THE MAXIMUM RATZ THE BORROWER. p.UIST PAY.

- < ADDITIONAL COVENANTS. In addition to the covenams ‘= agreements made in the Security
- ‘ Instrumen:, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute - :

The imerest rate may change on the first day of July 1998 ,adon
that day of exch succeeding year. “Change Date® means each date on which the interst r*= could
change.

- (B) The Index . ,
Beginning with the first Change Dve, the interest rate will be based on an Index. “Index® rions
—— - the weekly average yield on United States Treasury Securities adivsied to a constant maturity of ure
year, 23 made svailabic by the Federat Reserve Board, *Current Index® means the most recent Indax
figure available 30 days before the Change Date, ({f the Index (as defined above) is no longer
available, Lezky will use as a new Index any index prescribed by the Sceretary. As used in this Rider,
B} “Securily means the Secretary of Housing and Usban:Development or his or ber designee.” Lender
will give Parower notice of the new Index.

Py ia) - FHA Muitisisle ARM Rlder - 1693
ELES9 iy  MWOLw ELECTRONK LASER FORMS, INC (M0} X1741845 Tnignls.
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(C) Calculation of Intevest Rate Changes
Beiore cach Change Date, Lender will calculaie a new interest rate by adding a margin of Two
~ and Three / Quarters pesceniage poinis) ( 2.7500 %) w0

the Current Index and rounding the sum to the ncarest one-¢ighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, mnmmmummm

- rate until the »ext Change Date.

(D) Limit; 9~ intevest Rute Chasiges -

The existing in2rest rate will never increase or decrease by more than one percentage point
(1.0%) on any sicgle <hange Daie. The interest rate will never be more than five percentsge poinis
{5.0%) higher orJowe. tian the initial inteTest rate, as siated in Paragraph 2 of the Noie, :

(E) Calculation of Pa;».:at Change : _

If the lpeSs rate changet o7, 2 Change Date, Lender will calculate the amount of monthly
paymen; of princinal and ititerest w%ich would be necessary to repay the unpaid principal balance in
full at the Maturity Daie at the new Inie cest =ate throtigh substantially equal payments.- In making such
calculation, Lender will use the unpaid pircinal balance which would be owed on the Change Date if
there had been no default in on \22 Mate, reducee? by the amount of any prepayments to
principal. The reszh of this-caleulation will % r'e amount of the new momthly payment of principal
and interest. - ,

(F) Notice of Changes -

Lender wilf give notice (0" Borrower of any change ‘a the interest rate and monthly payment
amount. The notice must b given at least 28 days before thi 7w monthly paymest smount s die,
and must sct forth €i) the date of the natice, (ii) the Change Date, i) the old interest rate, (iv) the new

_ interest rate, (v) the mew mopinly nayment amount, (vi) the Criient Index and the date it was

puhtished, (vii) the method of calculating the change in monthly paymer. anount, and (viii) any other
information which may be requited by law from time to timg. : ‘

(G) Effective Dateof Changes - :

A pew interest rme-calcutated in accordance with paragraphs (C) and (D) of this Rider will
become cffective on i Change Daze.  Borrower shall make a paymen: in the new iwnthiv amount
beginning on the first payment date which occurs at ieast 25 days after Lender has given Bgrovver the
notice of changes required by paragraph {i) of this Rider. Borrower shall have no obligatiza (v pay
any increase in the manthly payment amount calculated in accordance with paragraph (E) of this (3~
Rider for ansy payment date occusring less than 25 days after Lender has given the required notice. §f -3
the monthly payment amount calculated in accordance with garagraph (E) of chs Rider decreases, v
but Lender failed to give timely notice of the decrease and Borrower izade any monthly payment -
amounts cxsecding the payment amount which should have been stad in a tirely notice, then ﬁ
Barrower his the option to efther () demand the return 10 Borrower of any excess payment, with
intetest thereon at the Note fate (a rate equal to the interest rate which should have been stated in & é
timely"=otice), or- {ii) request that any excess payment, with interest thereon at the Note rae, be
applied as payment of principal. Lender's obligation to return any excess payracns with interest on
c&mﬂ is ot assigiable ¢ven if the Note is otheywise assigned before the demand for retum is

e.
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B BY SIGNING BELOW, Borrower accepts and agm to the terms and covenants contained in this
e Adjumblc Rate Rider.

r o . o (Seal) M Seal
: ™ someees SONTA hﬁsm -

B - S _ (Seal)- . . (Seal)
= S e ANADNEHBEH 7

| = . _ e

(Seal) ____ : (Seal)
= -Borower . Borrower

" FREPARED BY: WESTAMERICA MORTOAGE COMPANY
7 LS. 680 MIDWEST ROAD N
— OAKEROUK TERRACE, IL. &8} i -
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o . FHA Case No.

- | 131:8627001-725

- PLANNED UNIT DEVELOPMENT RIDER

~ THISPLANMED UNIT DEVELOPMENT RIDER is male this?8th  day ofFebruary . 1997
- and is incorporates irie-2ad shall be deemed 1o amend and supplement the Mortgage, Doed of Trust

or Secusity Deed ("Secaiiirz Instrument®) of the same date givea by the undemsigned ("Barrower®) to

) the
sccure Borrower's Note (M)t WESTAMERICA MORTGAGE COMPANY. A COLORADO
CORPORATIGN o

“FLender") of the same date and-orvering the Properiy described in the Security Instrument and

located at: ) N
7846 WEST LAWRENCE AVENUE #D.NORRIDGE,IL 60656

- [Porary Address)

~ The Property Aidress is a part of a planned znit d¢ velonment ("PUD") known as

-~ CAMELOT TOWNHOUSES »
‘ (Nime of Planned Unig o vziopment]

PUD COVENANTS. In addition to the covenants ard ajrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as foile =7

A.Snbngnt&ﬂwwswn(qummwbﬂh;’wetommw .

facitidles), acting as trustee -for the homcowners, maiains, wi> s generally accepied
- Insurance carrier, a “master® or “blanket® policy insuring the propsty tncated in the PUD,
--~including all improvements now exisiing o+ hereafier erectad on the mortg iger oremizes, and

such policy is sstisfactory to Lender and provides insurance coverage in the s wints, for the

periods, and against the hazards Lender requires, inchuding fire and other hazarss rxcluded

— within the term “extended coverage,” and loss by flood, 10 the extent requird uv the

Secretary, then: (§) Lender waives the provision iz Paragraph 2 of whia Security Instigren for
— the monthly payment to-Lender of onc-twelfth of ihe yearly premium instalimems for tazird
insutance on the Propeny, and (if) Bortower’s obligation under Paragsaoh 4 of this Secursy
Instrument (o maintain hazand insurance covernge on the Property is deemed satisfied to the
— extent that the required cverage is pravided by the Owners Association policy. Borrower
~ shall give Lendet prompt notice of any lapse in required hazard insuranoe coverage and of
any loss occurring froma hazard, In the event of a distribution of hward insurance proceeds

in liez of restoration or repair following a loss to the Property or to common areas and

—~ facilities of the PUD, any proceeds payable to Borzewer are hereby assigned and shall be paid

mmﬂuformﬁmmmcmmmdbymiss@uﬁwtmmm.wﬁhmyum

L paid o the entity legally entitled thereto.

"

ELF-S3% ) M¥oirs ) ELECTRONIC LASER FORMS, INC. - A0 3770543 okiah:

reta? " FHA Mutats PUD Ricer - 1055
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| F B Borrower promises to pay a!l dues' and assessments imposed pursuant to the legal
= instraments creating and governing the PUD.

~

C. lfBomwudoesnutpay PUD dues and assessments when duc, the Lender may pay them.
- Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Bor:awer secured by the Security Instrument. Unless Borrower and Lender agree to other
tesvas of payment, (hesc amounts shall bear interest from tae date of dishursement at the
Mo e wd shall be payable. with interest, upon noticc from Lender to Borrower

i . .

. —  requesting raymeal.
? BY SIGNING BELO", Torrower accepts and agrees to the tenms and provisions contained in this
| PUD Rider. *
o . 2 (Seal) qDﬂM ,/l./ﬁ&-J (Seal)
Borcowet lNASIEF -Barrower
B , _Laedih wﬁ/‘\ \;\L (Seal)
‘ N -Borrc wer Aﬂm WEHBEH
¥
i (Seal) L
o Borrower MAH
TE (Seal) - A (Seal)
Borrower -Borrower
| o ELY-S9o0n - o . hwid?
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" CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140 007650533 DB ~
STREET ADDRESS: 7646D W. LAWRENCE '

CITY: RORRIDGE cum coox
TAX NUMBER: 12-12-307-15¢-0000 - ﬂ)"} Il% m

LEGAL DESCRIPTION:
"PARCEL 1:

LOTS 18 AND 12¢ IN THE RESUBDIVISICN OF BRICKMAN'S 2ND ADDITION T LAWRENCE
AVENUE HIGHLAN..J SUBDIVISOI-*BEING A RESUBDIVISION IN THE SCUTH HALF OF THE
SOUTHWEST QUARGSER OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12 RARST OF THE THIRD
PRINCIPAL MERIDINN, XN CCOK COUNTY, ILLINOIS.

FARCEL 2:

EASEMENTS FCR INGKESS AND EGRRSS FOR THE BENEFIT OF PARCEL 1 AS CRERTED BY PLAT
OF BRICKMANS 2ND ADDITION 70 L .NRENCE AVE HIGHLANDS SUBDIVISION RECORDED AS

- POCUMENT 17118830, PLRAT OF RE-SDLOIVISION OF BRICKMANS 2RD ADDITION TO LAWRENCE
~ AVE HIGHLAND SUBDIVISON RECORDEL AS DOCUMBNT 17137486, DECLARATION RECORDED AS
DOCUMERT 19102303 AND CAMELOT TOWNICUSRS DRCLARATION OF PARTY WALL RIGHTS,
COVEMNTS. CONDITIONS, RESTRICTIONS M) BASEMENTS RECORVED JANUARY 6, 1993 AS

DOCUMEINT 93010463 AND BY DEED RECORDED AS PACUMENT NUMBER ~ ms%
\ -
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