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- THIS MORTGAGE {"Secur'ty Instiment”} is givenon  FEBRUARY 28, 1997 . The morigager is
LOUIS J. WEBER, 111 AND 'AY S. WEBER, HIS WiIFE

&

-2

>

e .. ¢

{"Borrower™}. This Security Instrumentis givento  THE MORTHERN TRUST COMPANY ::
I\E

which is organized and existing under thelawsof  STATE (F TLLINDIS , and whose Ly

addressis S0 §. LASALLE STREET  CHICAGD, IL 60875

{"Lerdes™\. Borrower owes Lender the principal sum of
ONE HUNDRED FORTY-SiX THOUSAND FIVE HUNDRED ANu 00300

Dollars {US. § 146 ,500.00 ). This debt is evidenced by Borrowe: 7, qite dated the same date a5 this Security
Instrument {"Nots™}, which provides for maonthly payments, with the full debe i1 not paid earlier, due and payable on
MARCH 0%, 2027 . This Security Instrument secures to Lerder {a} the repayment of the debt

evidenced by the Note, with interest, and sll renewals, extensions and medifications f the Note: (b} the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the secusity of this Gecurity Instrument; and {c}
the pesformance of Borrower’s covenants sod sgreements under this Security Instrumcit end the Note, For this
purpose, Borrower does hereb; mortgage, grant and convey to Lender the following descrinnd property locawed in

LooK County, Illinoss:

LOT A IN THE RESUBDIVISION OF LQ7S 1 AND 2 IN PARKER'S

RESUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1{&

OF SECTION 32, TOWNSHIF 35 NORTH, RANGE 13, EAST OF THE

THIAD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

ACCORDING TO THE PLAT THEREQF RECORDED SEPTEMBER 20, 1886,

AS DOCUMENT 15947348

PiN NO. 31-12-210-048
which has the address of 1410 BRAEBURN AVENUE, FLOSSMOOR Street, Tityl
Dlinois 80422 {Zip Codol { "Property Address™);
MLINOLS -Single Famity- FRSAZFILAEC (NRFORM
_GRUL gy SSTMOMENT Ferm 3014 240
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* §OGETHER ‘;WTHlIJ MiQOEmtEEIHOQ !r'e\m wquthermpeny. and all casements,

sppurteniances, and firiures now or hereafier 2 part of the propesty. All replacements and additions shalf aiso be covered
* by this Security Instrument. All of the foregoing is refersed to in this Security Instrument as the "Property.”

BORROWER COVENANXTS that Borrower is fanfull ¥ seised of the estate hereby conveyed and has the sight to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbdrances of record,
Borrower warrants and will defend genenally the title to the Property against alf claims and demands, subject to any
encumbsaaces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non~uniform covenants with
limited variations by jurisdiction to constitute a yniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and imerest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2 Funds for Taxes snd Tosursace, Subject to applicable law or to 2 written wajver by Lender, Borrower shalf
pay ta Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum {"Funds®™) for:
{a} yearly taxes and assessments which may attain priority over this Security Instrument as 2 fien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any: (c} yearly hazard or property insurarce premiums;
{3} yearly flond ir.iance premiums, if any; {e) yearly morigage insurance premiums, if any; and {f) any sums payable
by Borrower to Lenge:. in 2ccordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These stems are calied “Escrow ltems.” Lender may, at any time, collect 3nd hold Funds i an amoust not
%0 ziceed the masimuia amount a lender for a federally related morigage loan may require for Borrower’s escrow
sccount under the federai W oai Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 USC.
Section 2601 ef seq. {("RESFA”), "aless another law that applics to the Funds sets a Jesser amount, If 5o, Lender may,
a1 any time, collect and hold Fuisd: in an smount not w exceed the lesser amount. Lender may estimate the amount of
Funds duc on the basis of curreni dats =nd reasonable estimates of expenditures of future Escrow Hems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution ~hose deposits are insured by & foderal agency. instrumentality, or entity
{including Lender, it Lender is such an insti wtion) or in sny Federal Home Loan Bank. Lender shall apply the Funds to
poy the Escrow fiems. Lender mar got chargd Bomower for holding and applying the Funds, annually anslyzing the
scrow account, or verifying the Escrow Items, vilers Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, 1ender may require Borrower 1o pay 3 onetime charge for an
independent real estate tax reporting service used by Lendér i connection with this loan, unless applicable faw provides
atherwise. Unless an agreement is made or applicable fav: recires interest to be paid, Lender shall not be required to
pay Borrower any interest of earnings on the Funds. Borrower »ad Lender may sgree in writing, however, that interest
shall be paid on the Funds. Lender shalf give to Borrower, witliout harge, an annual accounting of the Funds, shawing
credits and debits to the Funds and the purpose for which each deti? s the Funds was mede. The Funds afe pledged as
additional security for sl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be el by applicable faw. Lender shall account to
Borrower for the excess Funds in sccordance with the cequirements of spplicable taw_ It the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Léter may so notily Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary 1o make up v, deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreliim.

Upon gayment in Tull of all sums secured by this Security lnstrument, Lender sholl promptly refund to Borrower
any Funds held by Lender. M, under paragraph 21, Lender shall scquire or scil the Projeriy, Lender, prior 1o the
aoquisition or sale of the Propesty, shall apply any Funds held by Lender at the time of KT 3%0n of sale as a credit
against the sums secured by this Security lastrument.

3. Application of Payments. Unless applicable law provides otherwise. aft payments receivad by Lender under
peragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, w 2tiounts payable
undes paragraph 2; third, 10 interest due; tourth, to principal due: and last, to any late charges due under the Note,

. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impesitions attributable 1o the
Property which may attain priority over this Security Instrument, and leasshoid payments or ground rents, if any.
Borrower shall pay these abligstions in the manner provided in paragraph 2, or if not paid in that manner, Borroser
shall my them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender alf notices of
amounts 1o be paid under this perageaph. It Borrower makes these payments directly, Borrower shall prompily fumish
1o Lender receipts evidencing the parments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 10 the payment of the obligation secured by the lien in & manner scceptable 10 Lender; (b} contesisin
g00d faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operste 1o prevent the enforcement of the lien: or {c} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien 10 shis Secusity Instrument. If Lender determines that any part of the Property is subject
0 & Lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
:  «{jen. Borrower shali satisfy the lien or take one or mome of the actions set forth above within 10 days of the gving of
. b: sidiv R
8 5. Hazard or Property fusurance. Borrower shall keep the improvements now cxisting or hercafter erected on
. the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
! including floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the periods that Lender requires. The insursnce carvier providing the insusance shalf be chosen by Borrower
subgct to Lender’s approval which shall not be unreasonably withheld. If Barrower fails to maintain coverage described
sbove, Lender may, at Lender’s option, obtain coverage t0 protect Lender’s rights in the Property in sccordance with
paragraph 7.

All insurance policies and renewals shall be acceptabic to Lender and shall include 2 standard mortgage clause.
Lender chall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. Io the event of loss. Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property da:aa)2d, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
festoration of repair 7 a0t cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sevrsd by this Security Instrument, whether or sot then due, with any excess paid to Borrower. If
Borrower abaadons the ¢ of orty, or does not answer within 30 days & notice from Lender that the tnsurance carrier has
offered 1o settle a claim, win Lender may coliect the insurance praceeds. Lender may use the proceeds to repair or
restore the Property or to pay surm secured by this Security Instrument, whether or not then due. The 30-day period will
begin when she potice is given.

Unless Lender and Borrowes atherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly yey n.ents referred t in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is soquiced by Lender, Borrower's right to any insurance policies and proceeds
resulting from damsge ta the Property priod to the acquisition shall pass to Lender 10 the extent of the sums secured by
this Security Instrument immediately prior to tae oquisition.

6. Occupancy, Preservation, Maintenanct 27,0 Protection of the Property; Borrower's Loan Application:
Leascholds, Bosrower shall occupy, establish, and us: the Property 3s Borrower's principal residence within sixty days
sfter the execution of this Security Instrument and sheii continue to occupy the Property as Borrower's principal
residence for at teast ane year after the date of occupancy, snless Leades otherzise agrees in writing, which consent shall
001 be unreasonably withheld, or urless extenuating circumsiae s exist which are beyond Borrower’s contral. Borrower
shall not destroy, Samage or impair the Property, aliow the Proriry 1o deteriorate, or commit waste en the Property.
Bosrower shall be in default if any forfeiture action or proceeding, ».hther civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otae/sise materially impair the lien crested by this
Secusity Instrument or Lender’s security interest. Borrower may cure 920h 2 default and reinstate, as provided in
paragraph 18, by causing the action ar proceeding to be dismissed \dth v ruling that, in Lender's good faith
determinstion, preciudes forfeiture of the Borrower's interest in the Property o2 vther material impairment of che tien
created by this Security instrument or Lender’s security interest. Borrower shail 2150 be in default if Borrowet, during
the loan application process, gave materially false or inaccurate information or s siements to Lender {or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 1o, representstions concerning Borrower’s occupancy of the Property as & princips! sssidence, If this Security
Instrument is on a leasehold, Borrower shalt comply with all the provisions of the iease. $ Vorr )v:sr acquires fee title 1o
the Property, the feasehold and the fee titde shall not merpe unless Lender agroes to the merger 14 v/ oting.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the coveaznts and agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lonler’s rights in the
Property {such as a proceeding in bankrupicy, probawe, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
nights io the Property. Lender’s actions may include paying any sums secured by & Tien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.
Ahthough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalf become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower snd Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursemnent at the Note rate and shafl be payable, with interest, upon notice from Lender to Borrawer
fequesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance 3s 3 condition of making the joan secured by this
Security Instrument, Borrower shall oy the premiums required to maintain the mortgage insurance in effoct. If, for any
reason, the mortgage insurance coversge required by Lender lapses or cesses 10 be in effect, Borrawer shall pay the
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p;eé:iums required 10 obtain coverage substantially morigege insurance previously in effect, at a cost
substantislly equivalent 10 the oost w0 Borrower of the mortgage insurance previously in effect, from an adternate

- morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

Borrower shall pay to Lender each monih a sum equal 1o onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or coased to de in effect. Lender will accept, use and retain these
peyments s 2 Jass reserve in fies of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, i morigage insurance coverage {in the amount and far the period that Lender requices) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morntgage msurance in effect, or to provide a loss reserve, uatil the requirement for mortgage insustnce ends
in accordance with any written sgreemesnt between Bosrower and Lender or epplicable faw.

9. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shafl
give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection,

10. Condempnation. The proeeeds of any award or claim for damages, direct or consequential, in connection with
sny condemnnation or othes waking of any part of the Property,.ar for conveyance in lieu of condemnation, are hereby
sssighed and shall be paid to Lender.

In the event of a twotal taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, shethir or not then due, with any excess paid 10 Borrower. In the even of a partial uking of the Property in
which the fair markerialue of the Property immeodiately before the taking is egual to o greater than the amount of the
sums secured by this Jecurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secvied by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {2} thic otal amounz of the sums secured immedistely befare the 1aking, divided by () the fair
market value of the Property iinmedisndy before the taking. Xny befance shall be paid to Borrower, In the event of »
partial taking of the Property in'whirh the fair market valoe of the Property immediately before the taking iz less than
the amountof the sums secured immedtately before the taking, umless Borvower and Lender otherwise sgree in wiiting
or unless applicable law otherwise provices, the proceeds shaff be applied to the sums secured by this Security
Instrument whether or not the sums sre ther Sve. |

I the Property is sbandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor oflers 10
mmake an award or settle 3 claim for damages, Porrower fails to respond to Lender within 30 days after the date the
aotice is given, Lender is authorized 1o collect and s0p'y the proceeds, st its option, either to restoration or repair of the
Property or to the sums secured by this Security Ins aaent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principat shall not extend or
pastpone the due date of the monthly payments referoed 22 (a paragraphs § and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbesrsnce By Lender *ict a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secursty Jstrument granted by Lender 10 any sucosssor in
interest of Borrower shall not operate to release the fability of (b original Borrower or Borrower's successors in
mterest, Lender shall not be required 10 commence proceedings sgainst =ay successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by s Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors i interest. Any forbearance by Lender in exercising
aay sight or remedy shail not be & waiver of or prectude the exercise of any righs o7 remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siga civ. The covenants snd agreements
of this Security Instrument shall bind and benefis the suctessors and assipns of Lender and Borrower, subpst to the
provisions of paragraph 7. Borrower’s covenants and sgreements shail be joint and seversl Aay Borrower who cosigas
this Security {nstrument but does nat execute the Note: {s) is cosigning this Security Instrument only 1o mortgage.
grant and convey that Borrower's interest in the Property under the terms of this Securizy Instrument: (b} is not
personaily obligated to pay the sume secured by this Security Instrument; and {c) agrees that Londer and any other
Borrower may agree to estend, modify, forbear or make any accommodations with regard to the teras of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrumentis subject 10 2 jaw which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or 1o be coflected in
connection with the loan exceed the permitted limits, then: {a} any such joan charge shall be seduced by the amount
accessyy 10 reduce the charge 10 the permitted limit; and (b} any sums already collected from Bosrower which
erceeded permitied limits will be re’unded to Borrower, Lender may choase to make this refund by reducing the
principal owed under the Note or by making » direct payment to Berrower, If a refund reduces principal, the reduction
will be treated as 2 pantial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail de given by delivering it or by
maling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ar any other address Borrower designates by notice 0 Lender. Any notice to Lender shali be given by
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q}tciﬁed in the notice may u!mgeﬁ LQJA)L! b}g;sQuEy)!mmmt. foreclosure by judicial

proceeding and safe of the Prapersty, The notice shaff further inform Borrower of the right to reinstats sfter aceeleration
and the sight 10 sssert in the foseciosure proceeding the non“existence of a default or any other defense of Borrower to
acceleration and Joreclosure. I the default is not cured on or before the date specified in the notice, Lender, st its aption,
may require immediate payment in {ull of ail sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal! be entitled to collect all expenses incusred in
pursuing the remedies provided in this parsgraph 21, mcluding, but not imited 10, reasonable sturneys” fees and costs
of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrowes shall pay any secordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

- 24, Riders 1o s Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security lustzament, the covenants and sgreements of cach such rider shall be incorporated inta and shall
amend and supplement bl covenams and agreements of this Secam; Instrument as i the sider{s} were a part of this
Security Instrument. {Chech «policable boxles)?

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Ricer Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider : Rate Improvement Rider Second Home Rider

VA Rider Other{s} {specify}

BY SIGNING BELOW. Borrower accepts st agrees 10 the terms and covenants contsined in this Security
Instrumentand in any rider{s} executed by Borrower and reciyrded withit.

s-i

-

Witnesses:
7 T ‘ T {H;
“LOaiS 3 WEBER ftt. -Borrower

g e b

S. -Borrower
{Seal) K {Scal)
Porrawer -Borrower
STATE OF ILLINOIS. County ss:
1, Suz8NE M WhaG W ER . 8 Notary Public in and for said county 7.« state do hereby

certifythat Lowss oF. Waé-e/‘ZU“a.nd f}my_{. Wit ber2

. personally known to me to be the same porson{s} whase
narne(s) subscribed to the foregoing insiroment, appeared before me this day is person, and scknowledged that

The +f signed and defivered the sid instrumentas MA2/7 free and voluntary act, for the uses and purposes

thereinser forth, n —
Given under my hand snd officiat seal, this 28 dgyof i-gg,{»;uﬁﬂvlf 1797

My Commission Expires 93,/79% pear M Wesiens
¢

e e
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ADIUSTABLE RATE RIDER

{1 Year Treasury lodex - Rate Caps)

THIS ADIUSTABLERATE RIDER is made this 28 dayof FEBRUARY
w07 , and is incorparated into and shall be deemed 1o amend and supplement the Morigage, Deed a!
Trust or Security Deed {the “Security lnstrument”} of the same date given by the undetsigned (tle
*Borrower”) to secure Borrower's Adjustable Rate Note {the *Note™) 10
. THE NORTHERN TRUST COMPANY

{the "Lender™) of the same date and covering the property described in the Security Insteument and located
at

1410 BRAEBURN AVENUE,

FLOSSHMOOR , it 60422

[Propery; Address)

THE NOT¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 24T THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORRDWER'S MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA™€ THE BORROWER MUST PAY.

ADDITIONAL COVENAYTS. In addition to the covemmnis and agreements made in the Secusity
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notwc provides for an initial intersstzicof 6,000 %. The Note provides for
changes in the interest rute and the monthly pr ymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dstes

The interest rate | will pay may changeon thefirstda; 07 . MARCH , 138 ,andon
that day every 1th month thereafter. Each date on which ray interest rate could change is cafled a "Change
Date”

{B) The Index

Begianing with the first Change Date, my intevest rate will be tased on an Index. The “Index” is the
weckly aversge vield on United States Treasury securities adjusted to a-crastant maturity of 1 year, as made
avsilable by the Federa! Reserve Board. The most recent Index figure avaluibic as of the date 43 days before
each Change Daie is calied the "Current Indes.”

I the Index is no Jonger available, the Noir Holder will choose 2 new iraex which is based upon
comparable information. The Note Holder will give me notice of thischeice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding - TWO AND THREE
QUARTERS perventage point{s} { 2.750 2} 1o the

Current Index. The Note Holder will then round the result of this additian 10 the nearest oneeighth of one
pescentage poiat {0.125% ). Subject 10 the limits stated in Sectmn 4{D) below, this rounded amount il be
mjy new interest rate urtil the next Change Date.

MEATISTATE ADRISTAME RATE MIOEN-ARME 5-2-5ingie family- Fammis Mac/Froblic Mac Daiform lastrament
Pegs 1wt I Farm 3113 X135
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repsy the unpaid principal that Eam expected to oweat the Change Datein full on the Maturity Dateat my new
interest rate in substantislly equal payments. The result of this calcudation %ill be the new amount of my

monthiy payment.

{D) Limitson Interest Rate Changes

The interest rate Lam required to pay at the firstChange Date will not be greaterthan  #.000 %
or [css than 4.000 %. Therealter, my interest rate wil] never be increased or decreased on

any single Change Date by more than two percentage points {(2.0% ) from the rate of interest Fhave been paying
for the preceding twelve months My interestate will never begreaterthan 12,088 %.

(E} Effective Date of Changes

My new interest rate will becume cffective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date atter the Change Date until the amaount of my
monthiy paymentchangesagain.

iF; Neaioeof Chan

The isues Holder will dediver or mail to me a notice of any changes in my interest rate and the amount of
my monthly parment before the effective date of any change. {'he notice %3l include information required by
law ?;f be gig::ﬁ - rnd also the title and telephone number of 3 person who will answer any question  may have
regarding thenotice ‘

B. TRANSFER OF DIEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of t: Security Instrumentis amended ta read as follows

TransTer of the Projesty or s Benelicial Interest in Borrower. If alf or any part of the Property or
any interest in it is sold or teansferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a patural pessary ithout Lendes’s prior written consent, Lender may, st its option, require
immediate payment in full of afl surrs cecured by this Security Instrument. However, this aption shali sot be
exercised by Lender if esercise ts prihibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option il {2} Borrower causes to be submitied 10 Lender information sequired by
Lender to evatuate the intended transferse 25 'f » new loan were deing made 1o the transferes; and {b) Lender
reasonably devermines thatLender's security #1 not be impaired by the loan assumption and thst the risk of a
breach of any covenant or agreement in thisSecuritv Instrumentisacceptable to .

{o the extent permittad by spplicable faw, Linde. may charge 2 reasonable fee as 2 condition to Lender’s
comsent to the foas sssumption. Lender may also reguire the ‘eroe 10 Sign an assumption agreement that is
scceptable 10 Lender and thatobligates the transferes tu g cepall the promisesand agreements made in the Note
and 1n this Security lastrument. wer will continu. 74 be obfigated under the Note and this Security
Instrument uniess Lender releases Borrower in writing.

1 Lender excrcises the option to require immediate payment fa full, Lender shall give Bosrower noticeof
accelerstion. The notics shall provide a period of not less shan 50 days Trom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Se.urity lastrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke v somedies permitted by this Security
Instrument without furthee notice or demand on Borrower.

BY SIGNING BELOW, Borsower 3coepts and agrees 10 the terms aad uvenants contained in this

Adsustable Rate Rider.
o) e
Lo bt O {Seal)
LOUIS J§ WEBER 1311. -Borrowsr
E@m Soptedon {Seal)
.Cmsa -Bocrower
{Seal)
~Borrowesr
{Seal}
~Boyrewer
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