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MORTGAGE

THIS MORTGAGE 1S DATED MARCH 5, 1997, sctazon GREATBANC TRUSY COMPANY, not persoraliy but as
Troster on behalf of GREATBANC TRUST COMPANY TRUST #7925 under the provisoes of a2 Trust
Agreement dated Februmry 19, 1997, whose address & J0/400 3 WESTERN AYE, OLYMFIA FIELDS, IL 60461

{!ﬂmﬂi to below as "Grantor™): snd FIRST NATIONAL )JANK, whose address = 101 DIXIE FIGHWAY,
CHICAGO HEIGHTS, IL 6041{ (referred (o below a5 "Lender)

GRANY OF MORTGAGE. Fur valuable consideration, Grantor movigy ges, watrants, and coaveys to Leadey all
of Grantor's right, title, and mierest in and to the following described Tt propenty, togother with ali existing or
subcequently erected or affixed buildings, improvements and fixiures; 88 exrments, sights of way, and
appurienanoes;, all water, water vights, waiercourses and ditch rights (including ok in utilities with ditch or
irigation tighes): and afl other rights, myalties, and profis mlaing 10 the real proper;, Facluding without limitation
all minezals, oif, gas, geothermal and similar maiters, localed in COOK County, $atc of Hlinois (the "Real
== MM.&}}:

f INVERCOUNTY

% PARCEL 1: LOT 9, IN CONNIE COURT, BEING A SUBDIVISION OF PART OF 78T SOUTHEAST /3 OF
= SECTION 7, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK
‘j: COUNTY, BLLINOIS. PARCEL Z: EASEMENT APPURTENANT TO AND FOR THE GENEFIT OF PARCEL

. t OVER LOT 11 (PRIVATE CONNIE COURT) FOR INGRESS AND EGRESS, IN (©DOK COUNTY
g TLLINOIS.

The Reat Property or #ts adtiress i conmtondy known 2s 9 CONNIE COURT, FLOSSMOOR, IL 60422, The
Reat Propenty tax idemification sember is 32-07-401-039.

Gragror presemtly assigns 10 Lender aRt of Grawior's right, title, and interest inand to il deases of the Property and

it Rents from the Property. in addition, Grantor prants to Lender a Uniform Commercial Code security interest in
the Prssonal Property and Rents,

DEFINITIONS. The following words shall have e following semings when used in this Mongage. Terms not
otherwise defined in this Mongage shall have the meanings attsibuted 1o sich terms in she Uniform Commercial
Code, Al scicrences 1o dollar amounts Shall mean amounts in Lawful money of the ﬁnitﬁﬁm:sofﬂmu

Credit Agrectnent. The wonds "Credit Agreement™ mean the revolving line of credit agreement dated March

5. 1997, betwoen Londer and Grutor with a credil Bmift of $160,000.00. tpether with alf renewals of,
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extensions of, modifications of, refinancings of, consolidations of, and subslitutions for the Credit Agrecment.
The mawrity dae of this Mongage is March 5, 2002, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index curremiy is 8,.2507 per anmum. The Credit Agreement
has tiered rates and the rate that applies to Grantar depends on Grantor's The interest rate to be appliad 10
the shail be at a rate £.500 percentage points above the index for of $100,000.00 and under and a1 a rare
equal to the index for of $1(0.000.01 and above, subject however 1o the following minimum and maximum
faics. Under no circemstances shall the intetest rate be loss than 6.500% per ammm o1 meore than the fesser

of 12.90% per anmum or the maximum saie alfowed by applicable faw.

Grantor. The word "Granor® means GREATBANC TRUST COMPANY. Truster under thar cerain Trust

Agreement dated February 19, 1997 and known as GREATBANC TRUST COMPANY TRUST #7925, The
Grantor is the mortgagor ander this Mongage.

Guaractor. Thi word "Guarmttor® means and includes without limitation cach and all of the guarantors,
surcties. and accommaodation parties in connection with the Indebtedness.
Improvements. The ¢l “Improvemens™ means and includes withour limizstion alt existing amnd fuiure

improvemenis,  buildings, “uctures. mobile homes affixed on the Real Propesty, faciliies, additions.
replacements and other consuvioen on the Real Property.

Indebtedness. The word “Indetv Zness® means ali principal and interest payabie under the Credit Agreement
and any amounts expended or advanred by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Gruntor nnder this Morigage, together with interest on such amounis as
provided in this Morigage. Specificafly, withozt limitation, this Mortgape sscares a revolving Bne of credit
and shall secure not culy the amount which 1. /nder has presently advanced to Grantor under the Credit
Agreanent, but also any {oture amouuts whico Lender may advance to Grantor amder the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent as if such future
sdvance were made a5 of the date of the execmtion: of this Morigage, The revolving line of credit
obligates Lender to moke advances to Graplor so lump 9 firentor complies with all the ferms of the

Credit Agreement and Related Documents. At po time <0-2! the princpal amonst of Indebiedness
secured by the Mortgage, not including sums advanced to protrt (he security of the Morctgage, exceed
the Credit Limit of $160,000.00.

Lender. The word “Lender™ means FIRST NATIONAL BANK, iis successon and assigns.  The Lender &s the
mongagee under this Morgage.

l!oﬂg:ge. The word “Monigage™ means this Morigage borween Grantor and Lradrr, and includes without
fimitation al! assignments and iecurity interest provisions relxting 10 the Personal Preg ary and Rems.,

A
5

Persoual Property. The words "Personal Property” mean all oquipment, fixtures, and other articles of &‘j
personal property now or hereafter owned by Grantor, and now or hereafer attached or (ffixd to the Real o
. Property; together with ail accessions, parts, and additions to, all replacements of, and ail subsinuusas for, any &
of such property; and together with all proceeds (including without iimitation ali insurance’ rirceeds and -
refunds of premiams) from any sale or other disposition of the Propesty. ?‘}
Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property”™ mean the propenty, inferests and rights described above in the
“Grang of Mongage™ section. )

Related Documents. The words "Refaicd Documems” mean and inclode withouwt fimitation alt promissory
ooles, credit agreements, Josn agroements, covironnknial agroements. EuaTADICS, SCCUTilY AZICCRWDLS,
mortgages, deads of trust, and all other instruments, agreements and documemts, whether now or hercafier
exisiing, extcuied in conneciion with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues. royalties, profits, and
other benefits derived fiom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (D)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MOKTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Eutg as otherwise provided in this Morigage, Grantor stull pay 10 Lender afl
amounts secured by this Mostgage as they due, and shall strietly perform all of Grantor's obligations
under this Morngage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrocs tha Grantor’s possession and use of
the Property shail be governed by the foliowing provisions:

Possession and Use. Una in defsmult, Grantor may remain in possession and control of and opesate and

manage the Property and cotiect the Rents from the Propenty.

Duty to Maintain, Grantor shall maintin the Property in tenantable condition and promply perform all repairs,

replacements, and riUNICHINCE IECESIATY (O PIESCIVE {S value.

Hazardous Snbdaars. The terms “harardous waste,” “hazardous substance,” “disposal,” “reicasc.” and
hrextened reicase” < psed in this Mortgage, shafl have the same meani »x set forth in ik

Comprehensive Envirmraeoial Response, < ion, and Liability Act of 1984, as amended, 42 U.S.C.
Section 9601, ot sc(&;‘f',cs‘.CLA'), the Amendments and Reauthorization Act of 1986, Pub. L. No.
99.499 {*SARA"), the Hac.aous Malerials Transporation Act, 4% US.C. Section 1801, &1 seq.. the Resource

Conservation and Recovery A¢7,.42 U 8.C. Section 6901, «t s%c or other applicable state or Federal faws.
rules, or rogulations zdu‘md purrart 1o any of the foregoing. terms “hazavdous waste” and “hazardous
substance” shall also include, withor: limitation, petroleum and eum mpmtipns or any fraction thereo!
and asbestos. Grantor represeris and warranis o Lender that: (a) During the period of Grantor’s ownership
of the Property, there has bern no use, generation, manufacture, storage, trealment. disposal. release or
threntened release of any hazardous waste or substance by any person on, under. about or from the Propeniy;
{b) Grantor has 1o knowiedge of, or reasop 1 helicve that there has boen, cxoopt &8 previously disclosed to
and acknowledged by Lender in writing., B anv use, generation, maoufacture, storage, treatment, disposal,
release, or threatened release of amy hazardous @2 or substance og, under. about ot mm!h:?mpmyb)é‘
any priar awners of occupants of the or 4}) xy actual or threatened litigation or claims of any kind

any person relating 10 _such matiers; {c)-craept as previously di 10 and acknowled e& by
12nder ip writing, (i) acither Granior not AUy 1CD&, CORLLACLOT, ageat or other authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of or release any hazardous waste of substance of.,
undcr, about or from the Property and (u?mgny such acuvity shall be conducied in compliance with all
applicable federal, state. and Jocal laws, reguiaiions and o oces, including ‘without Timitation those laws,
regulations, and ordinances described above. Grnlor auth;iz.s Lender it agents to onter upon the

10 make such inspections and tests, 28 Grantor's exgeows, as Lender may deem appropnatc ta

deiermine compliance of the Property with this section of the Mopgoge. Any inspections or iests made by
Lender shall be for Lender's purposes only and shall not be construcd ‘o creaie any responsibility or Hability
ot the par of Lender to Granmor of to any other person.  The represeridions and warranlies contained herein
arc based on Grantor's due diligence in investigating the for bazwrdous wastc and bazardous
subsances.  Grantor hen (3} releases and waives apy future © asginst Lender for mdemmity of
contribution in the event Granior becomes liable for cleanup or other costs vy any such laws. and (b)
agrees 1o indemnify and hold harmless Lender agamst amy d all claims, Jouss, lishilities. damlggﬁ
penalties, and expenses which Lender may dircctty of indirectly sustain or suffer renliing from 2 breach of
this section of the Morngage or as a consoquence of any use, generaion, manufac ure . storage, dispasal,
release ot threatened release occurming g‘oo;;o Grantor's ownership of interest in the Proguity, whethez o not
the same was or should have heen to Gramor. The provisions of this section i the Mortgage.
including the obligation to indemmify, shail survive the g:ymm of the Indcbiedness and the sz isfoction and
reconveyance of the fien of this Mongage and shall not affected by Lender's acquisition o7 2%y omerest i
t8e Property, whether by fozeciosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisanee BOT CORTRA, Permit, or suifes any
stripping of or waste on or to the Property o any portion of the ‘P'mp:ny Without Limiting the generiniy of the
foregoing. Grantor will not remove, or granm fo any other party the right to move, any timber, 3
(including oil and gas), soil, gravel or rock products Wihout the priot wTifien consent of Lender.

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property
without the prio; written consent of Lender.  As a condition 1o the of any sements, Lender may
requie Grantor 0 mezke aragememts satisfactory W Lender 1o replace Improvements  with
Improvements of a least equal value.

Lender’s Right to Enter. Lender and its and ives may enter the Real Property at all
feasonab !ekizgé:s 1o aticnd w Lender's m‘w qugﬁcnw inspect m%m% puzposes o‘?cgmuur’s
complianct with the teyms and conditions of this Mongage. .

Compliance with Govermmental Requirements. Granior shall prompaly %gg?iy with alf laws, ordinances, and
segudarions, now or hereafter in effect, of 2l govemmental authorities applicable to the usc or occupancy of the
Pmpcnég, li;:!ndigg without fimitation, ;geé ﬁmmcga With Disabilities Act. Gramtor malgd %qtnm in good Gith
Yy s _ ordmance, or negulation and witkhold compliance during any proceeding. : ropriaic
peals, so long sﬁmtmhgmﬁﬁmund::inuﬁ' priormdugmgmam!so long as, miﬁcxs sole
inion, Lender's interests ip the Property art not j . Lender may require Grantor 1o adequaie
ﬁumy of a surety bond, reasonably satisfactory to Lender, 1o profoct uaécr‘??mmsx. post

Dty 1o Protert. Grantor agrees neither 1o abandon por feave unanended the Property. Gramor shal do all
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other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property arc reasonably necessary $o proiect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, deciare immediaicly doc and payable ali
sums secured by this Mongage upon e sale or transfer, without the Lender’s prior written comsent, of all or any
pan of the Real Property. or any imterest in the Real Propenty. A “sale or transfer” means the copveyance of Real
Propenty or any right, tite or inieres. therein: whether legal, beneficial or cquitabie; whethes volumtary ot
involuntary; whether by outright sale, deod, imstaiiment sale contract. Jand comtract, comtrart for deed, leaschold
inferest with a lerm greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propenty, of by any other method of conveyance
of Real Property imerest, If any Granior is a corporation, parnership or Himited lisbility company, transfer also
includes any change in ownership of more than twenty-five percent (253%) of the voting stock, partnership interests
or limited liability comnany imterests, 2s the case may be. of Grantor. However, this aption shall not be cxercised
by Lender if such exaivise is prohibiied by federa! law or by Rlinois law.
I{&E AND LIENS. J%= tollowing provisions relaring to the taxes and liens on the Property are a pant of this
artgage.

Pavinent. Grantor sheli oo when due (20d in alf svents prior 10 delinguency) all axes, payroll taxes, special
aes, asscsyments, waler it gss and sewer service charges levied agamst or on account of the Propenty,
nd shall p‘?’y when due all (twigs for work dooe on or for services rendened or material furnished 10 the
Pro . "Grantor shall maintisn the Propensy free of ail liens having priority over or cqual o the interest of
Lender under this Morigage, exccpt for the lien of taxes and asscssioends nof duc, and except as otherwise
provided {5 the following paragraph.

Right To Contest. Grantor may withhuid prment of any 1ax, assessment, o7 chaim in conmection with 4 good
faith dispute over the obligation {o pay. so’an} as Leoder's interest in the Propeny is pot jropardized. 1 2 dien
arises of is filed a5 2 result of 1,-Srantor shalt within fificen 415) days after the lien arises or, if 2
lien is filed, within fifteen (15) days afier Granto, has potice of the filing, securc the dischacge of the lien, or if
requesied by Lender, deposit with Lender cass rra sufficient corporate surety bond or other security
satisfactory fo Lender in an amourt sufficient to disziwge the Tien plus any costs and attomneys” fees or other
charges that could accrue as 2 result of a foreclosury or cdle under the fien. In any contest, Gramtor shall
defend yiself and Lender and shall satisfy any adverse judgment before enforcoment against the Propenty,
Grantor shall name Lender av am additional obliger wricr any surety bond furmished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lerdcr satisfactory evidence of paymen: of the
taxes or asscssments and shali acthorize the appropriate Szvmmv; 7:ficiz} 1o deliver 10 Lender 2t any time

2 written statement of the taxes and assessments against the Property.

Notice of Constraction. Grantur shall potify Lender at least fificen {15} <ays before any work is commenced.
any services are furnished, or any materials are ied to the Propenty. if any rechanic’s lien, oatenalmen’s
Tien. or other lien conld be assenied on account of the work, services, or marrozls. Grantor will upon roquest
of Lender furmish (o Lender advance assurances satisfactory to Lender that Grastur ran and will pay the cost
of such improvements.

{‘RGPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Propesty are a2 pan of this
origage.
Afginterance of Insurapce. Grantor shall %md mmmnglm of firc insutance with standand
extended coverage endorsemenis on 2 [TP t dasis for full insurablc vaise oovering ail
Improvements on the Real Property in an amoum sufficien: to avoid gplimm’ n of u? coinsuraucr clause,
with 2 standard mortgagee clause in favor of Lender. Grantor shull also procure and maipiain conrueiensive
zencral fability imsurance in Such coverage amounts as Lender may sequest with Lendes being cwred a5
additional insureds in such hnbﬂg insuratce pohicies.  Additionally, Gramtor shall maimtain swch other
insurance, including bus nof limited to hazard. business interruption aad bailer insurance as Lender may
require, Policies shall be written by such insurance companies and in such form as may be reasonably
2ccepiable to Lender. Grantor shall defiver 1o Lender certificates of coverage from each iisurer containing a
stipulation tha coverage will not be cancelled or ished without a minimum of ten {18) days” prior wnitten
notice to Lender and not containing any disctaimer of the insurer’s Yability for failure to give such notice. Each
insurance policy aiso shall incicde an endorsement providing thai covérage in favor of Lender will nat be
impaired in any way by any act, ouission or default of Grantor or any other . Should the Real Propeny
2 amy sme become Jocaied in an area designated by the Director of the Emergency M i
A 25 2 speciat fiood harand arca, Grantor agrees to obiain and maintain Federal Flood Insurance for the
fmd principal balance of the loan, up to the maximum policy limits sct undes the National Flood
Esa?mml’mgmm. ermmquuiml% Lender, and to maintain such insurance for the term of the

fication of Proceeds, Grantor shall prompty notify Lender of any loss or damage fo mcnow. Lender
::g? make proof of loss if Grantor fails 1o doysq w?:hin_ﬁf:mﬂ};) days of the camuaity. Whether or nof
Lender’s scourity is x’tx:?mmd, Lender may, a its clection, apply the proceeds o the reduction of the
Indchiedness, pa of any ten affecting the , of the restoration and repair of the Propeny. If
Lesder elecis to apply the procesds to restoration repair, Grantor shall sepair or replace the damaged ot
dostroved lmprovements in a mannes satisfactory (0 Lender. Lender shall, upon satisfaciory proof of such
expenditure, pay or reimdurse Grastor from the proceeds for the reasonable fost of repar of restoration if
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Grantor is pot in defauli hereundes.  Any procecds which have not been disbursed within 180 days afier their
receipt and which Lender has ot comminied to the repair of restoration of the Property shali be used first to
pay acy amount owing to Lender under this Mostgage, then to prepav accrued interesi, and the remainder, if
any, shal be ap})h to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebredness, such proceeds shall be paid 10 Grantor.

Unexpired Josurance at Sale.  Any unexpired inswance shall inure fo the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at trustee’s sale ar athes sale hcidp:::u!ez e
provisiens of this Mortgage, or ar any Joreclosure sale of such Propenty.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once  year, Granter shall
fprmspmun&rarqmncncthmjgmh?efmsurms_ho ing: (a) the name of the insurer; () the
risks instred; ic) the amount of the policy: i):hnpmpemr‘tiy: , the then currem replacement vatue of
such property, and the maancr of determining thar value; ¢} the expiration date of the policy. Grantor

1. upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
weplacement cost of the Property.

EXPENDITURES B {ENDER. #f Grantor fails 1o comply with any provisior of this Mortgage, or if any action or
g:;lc;ifcdmg;smm;dm“joum materially affect Lender's interests in the . Lender on Grantor's
may, but shall nc. b2 required to, take a0y action that Lender deems riate. Any amount that Lender

experds in so doing will e inferest 2 the rate provided for in the Credit Agreement from the date incurred or

d by Lender to the date of repayment by Grantor.  AY such expenses. at !.mir’s option, will ¢a) be payable on
g . (b) be added to the “alance of the credit line and be among and be payable with any
mstailment paymcats 10 become-ovic Auring cither (i) the term of any applicable insurance policy or (i} the
remaming term of the Credit Agreemanl, or {c) be treated as 2 balloon payment which wifl be due and pavable at
the Credit Agreement’s maturity. Tai- ldongaze also will secure paymen of these amourss. The ﬂ'&hﬂ provided
for in this pmgmg\ﬂshaﬂ be in addition 15 any other rights or any remedies fo which Lender catitted on
account of the delauli. Any such action by ‘iender shall not b construed as curing the default so as 1w bas
Lender from any remedy that it otherwise woald heve had,

gmm'&'; DEFENSE OF TITLE. The fo.lowing provisions relating to ownership of the Property are a part of this
origage. _
Title. Gramor warrants that: (3} Granor hoidl purd and marketable title of record to the Property in fee
simple, frec and clear of all Liens and encumbrances tu o than those set forth in the Real Property description
of in agy fitle insurance policy, title rq’)ors. or figal tille cpivion issued i favor of, and accepted by, Lender in
connection with this Morigage, and (&) Graator has the .‘nfl 1ight, power, and authority 1o execuie and deliver
this Morigage to Lender.

Befense of Title. Subject 10 the exception in the paragraph abive, Grantor warmanis and will forever defend
e tide to the Propexiy t the lawful claims of all . 11 the event agy action or proceeding is
commenced tha questions Grantor’s title or the interest of Lender vaday this Mongage, Gramor shall defend
the action ar Grantor's citgnse Gramor may be the nominal party 12 2B proceeding, but Lender shall be
cmi_ﬂed:gdpmiciwzin proceeding and 1o be m the 37 by counsed of Lender’s own
choioe, Grantor will deliver, or cause to be defivered, 10 Lendey such iastruments as Lender may request
from time to time to permit such participation. ;

Compliance With Laws. Grantor warmants thas the and Granior’s yse i 22 Property conplies with
ali existing applicable Jaws, ordinances. and reguiations of governmental awthoritics,

CONDEMNATION. The following provisions relaiing w condenmation of the Property are a cart of this Morigage.

Apgﬁcﬁbnoﬂiﬂ Proceeds, If ali o:anyfpartoffhe?mpmy is condemned by eminent doraaly proceedings
or by any procceding or purchass in tiew of condeomation, Lender may & its clection requie ¢at all or any
on of the net proceeds of the award be applied to the Indcbtedness or the repair or reswrusice of the
%}l. The aet proceeds of the award shall meant the award aficr paymens of aff reasomable costs,
cxpenses. and attorneys’ fees incurred by Lm&rmommuiunwhhm:ma&pumm .
hmd?‘ . H any proceeding ip condemnation is fled, Grantor shall prompdy notify Lender in writng, and
Grantor shaif rom':uy u@:esxi:h nc‘psasmaybcmmywdcfeaj’gxcazima{dobnmmcm?’d.
Granior may ge?bcmauaa}mmmm«diag. but Lender shall be eatitled 1o participate in the
proceeding and to be represered i the proceeding by counsed of its own chaice, aad Grastor will deliver ot
Laase 1o be delivered to Lender such innruments a5 may be requesied by it from time 1o time 0 permit such
garticipation.
PMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIFIES. Thc following provisions
relating 10 governmental taxes, fees and charges are 2 part of this Morngage:
Current Taxes, Fees and Char i} Lender, Grantor shall execute such documents in
addition 1o this Mosgage andt lzf’wha.[pcggt Wa&yﬂn is requested by Lender 10 perfect and coptinue
Lender’s Jien on the Real Propenty.  Grantor shall reimborse Lender for aff taxes, as described belaw, together
with ail expenses incutred in recording, perfecting or continuing this Mongage, including without Bmitation all
taxes, fees, documentary stamps. znd other charges for recording or regisieting this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {2} 2 specific tax upon this type of
Mm;gx ¢ of upoen alf or mofmmmmbymsﬁemm):mfmmmsmm
whi tor is ized ot required to deduct from payments on the § secured by this type of
Mongage, :© 2 Wax on this type of Merngage cbagggic agzinst the Lender or the bolder of the Credit
Agreement, and {d) a spetific 1ax on all or any portion of the fndebiedness or on paymenis of principal and
interes: made by Graotor,

TIZPOVL25




UNOEFICIAL COPY




Page $

. UNOFEJCIAL COPY

{Continood)

—

Sohsegquent Taxes. !fmﬁzxtosthkh:bisscc&mappﬁc&isamtcﬂwbgmﬁ to the datc of this
b Morgage. this event shall have the same effect as a0 Event of Default {as defined below). aui Lender may
; exercise 2oy or alf of its available remedies for an Event of Defanlt as provided below unicss Grantor cither
(a) pays the tax before it becomws delinquent, or (b contests the tax 25 provided above in the Taxes and
Liens section and deposhis with Lender cash or a sufficient corporxe surety ar other security satisfactory
w0 Leader,

- SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relning 1o this Mongage 25 a

¢ security agreement are a part of this Mortgage.
Security ent. mismmmmnmmamu{’ agreement (o the exient any of the Propenty
constitutes fixtures armhcrpemo.ﬁmmgémm&r shal] have ail ofﬂxcﬁglnscfaszgcyzmdpmy under
the Uniform Commercial Code as amended from time (o time.
Security Interest. Upon request by Lender, Gramior shall exeruse fmancing staements and take whasever
other action is requested by Lender to perfect and continue Lender’s security inferest in the Rents and
Personal Property. 1o additien o secording this Mornigage in the real propenty reconds, Lender may, at anv
time and without #nvher authorization from Grantor, file , <opits of reproductions of this
Mortgage 25 2 finacomg stacmens.  Grantor shall reimburse Lender for all expenses in perfecting or
continumg this securiy interest. Upon default, Grantor shall assemble the Personal Property in a manner and
a1 2 place reasonably -orvenient 1o Grantor and Lender and mke it available to Lender within three (3) days
after receipt of written oonond from Lender,

Afdresses.  The mailing asdrzsses of Grantor {debior) and Lender (secured party), from which information
amnng the security mueres® grated by this Mongage may be obtained {cach 25 required by the Uniformn
mmercial Code}, are as stated or the first page of 1his Motizage.

FURTHER ASSURANCES; ATTUSNEY-IN-FACT. The following provisioss selatng to forther assurances and
anomey-in-fact are a part of this Morgage.

Further Assurances. Af any fime, and from-iine to time, reqoest of Lender, Grantor will make, execute
and deliver. or will caitse 10 be made, exe et o1 delivered, to Lender or 1o Lender’s desigoee, and when
ﬂxstnihy Lender, cause to be filed, reconded. tefiled, or rerecorded, as the case may be, at such times
in such offices and places as Lender may dsrio-cvpropriate, any and all such morigapes, deeds of trust,
security deeds, security agreemems. finanging siUeav.als. continuation statements, instruments of further
assurance, ceriificates, and other documents as may, T ine sole opinion of Lender, be oeoessary or deswrable
in order ta effectuate, complete, perfect, continue, or pressive (a) the obligations of Grantor under the Credu
h.l.ag;mm. this Morgage, and ihe Relaed Documents, ¢ (U} the licns and security intcsests created by this
rtgage a5 firsl prior liems on the , Whetirr 2ow owned or hereafter acquired by Gramtor.
Unless prohibited by law or agreed to the contrary by Lendey -, ~writing., Grantor shall reimburse Lender for aii
casts and cxpenses icurted &9 connection with the maners refemrd w0 in this paragraph.

Aftornev-in-Fact. If Grantor fails 1o do any of the things referred 15 2 the preceding . Lender may
do so for and in the name of Grantor and al Grantor's expense. | For such porposes, Grantor herehy
revocably imis Lender 25 Grantor's attomzy-in-fact for the purpose of mnﬁ-;dmm , delivering.
fifing, ipg. and doing aif other things as may be pecessury or desi able, is er’s sole opinion. 1o
sccomplish the matiers referred 0 in the precading paragraph.

FULL PERFORMANCE. I Grantor pays il the Indebtedness when due, serminiies fhe oredil Jine account. and
otherwise performs all the sbligations imposed upon Grantor under this Morigage. Lrader shali execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable staicmenis of lerd satiop of any financing
stztement on file evidencing Lensder's secusity interest in the Renis and the Personal Property, | Gramtor will pay. i
itted by applicable law, apy reasomable sermination fec as determined by Londer froi sime (o time. If,
wcmx is made by Grantor, whether volumarily or otherwise, or by guarantor or by (my 1hird panty. on
the 2nd thereaficr Leader is forced 1o remit the amount of that payment (2) to Granizy s yusice
bankupicy of 10 aﬁ similar person undec any federal ar state bankrupicy law or law for the welicf of cebiors, @)
by reason of any judgment, decree or order of any coun or administrative body having jurisdiction eve: “ender or
wy of Lender's pz‘opa_’l‘};bm {c) by reason of any settiement or compromise of any clam made t;y Lender w212 any
ng without Jimitation Grantor), the Indebicdness shall be considered unpaid for the purpore of
enforcement of this Morigage and this Morigage shall continuc 10 be effective or shall be reinstated, a5 the case
may be, norwithstanding any cancellstion of this Mongage or of any nolc or other Instrument or
tvidmdngﬂa:lndcblodn:ssmdthcPmpe!tymﬂmnmmm:t!\zm%mdmmvﬂwmm:same
oxiem as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment. decree, order, setilement o7 compromsse relating to the or 1o this Mongage.

PEFAULT. Each of the following, 3t the optios of Lender, shafl comstitule an event of default {"Event of Default™;
under this Morigage: (3} Grantor commits fraud or makes a material misrepresentalion 2 any Gme 151 coandcien
with the credit Jine account. This can include, for example, a false sement sbout Grantor's income, assels,
liabilities. ot amy other of Grantor's financial condifion, (b} Grantor does ot mect the yment terms of
the cvedit line acoount. {c) Grantor's action o inaction adversely affects the coflateral for the ¢redat fine account or
Lender's rights in the collateral.  This can include, for example. failure 10 maintain required insuranoe, waste or

gestructive Use of e dwelling, falure 10 pggmes, death of ali liable on the acvount, trapsfer of tide or
sale of the dwelling. creation of 2 lien on U &wﬁ!migiﬁmw; "5 permission, forcclosure by the holder of
another bien, or the use of funds or the dwelling for prohidited purposes.

RIGHTS AND REMEDJES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender. a1 1s option, may excrcise any one of move of the following rights and remodics, in additien to any other
rights o7 remedies provided by law:

Accelerate Indebtedness. Lender shafl have the right at irs option without notice to Granter to declase the
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mirp‘:ézdcttukms immediaicly due and payable. including any prepaymemt penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or any part of the Personal Property. Lender shalt have all e rights and
semedies of a secured party under the Uniform Commercial Code. B

Collect Rents, Lender shali have the right, without notice to Granter, 1o rak:yossssionohhc!;ﬁamymd
coliect the Rents, including amounts past due and unpaid, and apply the net procecds, over above
Lender’s costs, against the Indebiedness.  §n furtherance of this ﬁ%h(, Lender may require any tenant or other
uses of the y to make ts of tent or use fees directly 10 Lender. 'Jf the Renis are coliorted by
Lender, then o1 mvogabg designates Lender as Grantor’s attorney-in-fact to epdorse instruments
seceived in payment theroof in the name of Grantor and 10 negotiaie the same and collect the proceeds.
Paymenis by tenants or other users to Lender in response 1o Lender’s demand shail satisfy the obligations for
which the paymeats are made, whether of sot any proper grounds for the demand existed. Cender may
exescise its rights under this subpasagsaph cither in person, by agemt. or through a receiver.

Muortgagee in Possession. Lezder shali have the right o be Iudumngfﬁcu in possession or to have a
recewver appointed 1o take possession of all or zny pant of the . with'the power to protect and preserve
the Propeniy, foopeaie the Pr pmdutxgcfomciesm or safe, and to colfect the Rents from the Property
and apply ‘the pronceds, over and above cost of the recervership, agamst the Indebtodness. The
morigagee i 1i0r QU teociver may serve without bond if pennsited by law. s right 10 the
mxmmmt of a2 taowa shall exist whether or Dot the apparemt value of the Propery exceeds ihe
‘ by a subsari smount.  Employment by Lender shall not disqualify 2 person fiom serving 25 a
receiver. :
%;d!m! Farectosure. Lender w2y obtain a jodicia! decree foreclosing Grantor’s interest in alf or any part of
Progery. :
Deficiency Judgment. N permintad by opplicabic law, lender obtain 2 jud for deficienc
reawining in the lndzbmdxgcssdmml:fdﬁa&atppﬁwbnofﬁinmn;xmm%d mthccl%&cofihe ¥
Tights provided in this section.
Other Remedies. Lender shall have all ovl2- vights and remedies provided in this Mongage or the Credit
Agreement or available at law o7 in equity.

Sele of the Property.  To the cxient pormitied by 2 mlicable law. Grantor hereby waives any and alt ight 1o
bave the property manshalied. fn 1sing s 1 mdmmdics,lmd:rshziibcﬁmtoﬁaﬁotanypm
of the Property together or scparauc:iﬁylg in onc salc or by cpame sales. {ender shall be entitled 10 bid 21 any
public sale on alf or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubdlic sale of the
Personal Propenty or of the time after which any private salv o =hey mx:m?ed disposition ©of 1he Personal
Property is 10 be made. Reasonable notice shall mean notice given & least ten {10) before the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any panty of 2 beeacis of 2 piovision of this Mongage shall not
consiute 2 waiver of or prejudice the party’s rights otherwise to demang |urict rompliance with that provision
m other provision. Election by Lender 10 pussge any shal putexchude it of any other
y. and an clection 10 make cxpenditures or take action to or_mana'ni?ama Grantor under this
gﬁﬁc after failure of Graator to perform shalf not affect !:adi:*s right to declare 4 def;
es ucder this Mortgage, ‘

Attorneys’ Fees; Ex if Lender institmtes suit or action to enforce 2oy of the terms of ihis
; shall be caté el :

ault and exercise ils

Morgage, Lender tled to recover such sum as the court may adivdge rexsonzhic as attomeys’
fees a1 irial and on agy . Whether or no? any court action is involved, ali reasonable expr ases incurved
by Lender that in ’s opinion are nocessary al any time for the protection of us im-urst or the
enforcement of its rights shall becomic 2 part of the payable on demand and shalf bost interest

fﬁimihcdazcoinpcndnummﬁrc?&d' at the rate provided for wn the Credit Agreement. Expeurés covered
by this paragraph mclude, withoat limitation, h:mgvcr subject 10 any limits uglngr g:pliab};milm, Urnder's
anorneys” fees and Lender's legal ex whether o oot there is a fawsuit, inclading anerneys’ fos for
7 proceedings (including efforis to modify or vacate any anomatic sfay or injunction), ?!pcals and
any anticipated posi-pudgment collection services, the cost of searching :wqfds,*ogswms' g ftitle reponts
(‘mciqdimx:f foreclosure reports), surveyors' tﬁmm. aod appraisal fees, and title insurance, to the exient
gm: by applicable law. Gramtor also wilt pay any coumt costs, in additton fo all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Asy notice under this Mortgage, iacluding without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimilc, and shall be
eifective when actually delivered, or when deposited with 2 nationally recognized overnight ceurier, or, if mailed.

shail be deemed effective when deposiied in the Unried States mail fisst class, certified or registered mail, postage

gxzpam, diresied to the addresses shown near the beginming of this Mortgage. Any pasty may change its address

or notices ynder this Mongage by giving formal written notice to the other parties, fying that the lpm;msar: of
the notice is to change the party's Ehm Al copies of notices of forsclosure from the holder of any Jien which
has priarity over this Morigage shall be sent 10 Lender’s address, 2s shown near the beginning of this Mongacec.
For notice purposes, Granior agrees 1o keep Lender informed at alf times of Granter’s corrent édms

MISCELLANEOLS PROVISIONS. The follswing miscellaneous provisions are a part of this Morigage:
Amendments. This Montgage, wgether with aoy Related Documents, constitutes the entire understanding and

ﬁm& of the parties 25 10 the matters set forth in this Mongz(ﬁ:. No alteration of or amendment ta this
origage shall be effective unles: given in writing and signed by the party or parnties sought 10 be charged or
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bound by the alteration or amendment.
Annunal Reports. If the Pro is ysed for other than Gramtor's residence, Gramor shall fumnish <o

Lender, upon request, a cesiilied simemem of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as shall require. “Net operating income™ s
mean alt cash receipis from he Property less il cash expenditures made in comection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Hinois. This Mortgage shall be governed by and construed in accordance with (he laws of the State of
Minois.

Caption Headings. Caption headings tn this Mongage we for convenience purposes only and are not to be
u:dwimmordeﬁg{hcmismoﬂhishﬁaﬂgagz, - ouly °

Merger. There shall be no merger of the inferest or esiate created by this Mortgage with any other interest or
mmm;ﬁc Property at any time beld by or for the henefit of Lender it any capacity, without the written
conseat of Lender.

Multiple Pacties; Corporate Authority. Al obligations of Grantor under this Morigage shall be joint and
several, and all reeerawes so Grantor shall mean cach and rvery Gramtor. This means thx cach of the
persons sipning below I5 scsponsibie for afl obligations in this Morigage.

Severabifity, If a cownr Of competem jurisdiction finds any provision of this Mon, to be invalid or
unenforceable as 1o any pervia o circumstance, sch finding shall not sender that p%skm invalid or
uncnforceable as 1w amy ravons or circumstances.  §f feasibl=, any such ﬁffmdip,g lgm'ision shall be
deemed 10 be modified 1o be wit'sis the limits of enforceability or validiny: however, i offending provision
cannot be so modifted, it shall be sirizien and afl other provisions of this’ Morigage in all other respecs shall
remzin valid and enforceable.

Successors and Assigns.  Subrect to the limuations stafed in this Mongage on wansfer of Grantor’™s interest,

this Mortgage shall be binding upon and iiure 1o the benefit of the panies, their sucoessors and assigns. If

ow of the - becomes vested in 7 porson other than Grantor, Lender. without notice to Grantor.

may with Grantor's successors with rtfimace to this Morngage and ihe Indediedness by wav of

g&rﬁeatmm or exiension withou: releasing Grantor £ivan the obligations of this Morigage or Fability under the
£ 5.

Fime Is of the Essence. Time 15 of the essence in the pecfonnance of this Mortgage.

‘Waiver of Homestead Exemption. Granter hecby rcdaasss and waives all rights and benefits of the
homestcad cxemption laws of the Staie of Blinois as o all Iadisdness secured by this Morntgage.

Waivers and Consents. Lender shall not be desmed to have waivid 1y rights under this Morgage (or under
the Related Documents) unless such wajver is in writing and signed 'ty Lender.  No delay or omission on the
part of Lender in exercising any right shall £ a8 3 waiver of suc's 7ight or any other right. A waiver by
any party of a provision of this Mostgage shall not constitute 3 waivey of or Zo=judice the *s right otherwise
1] strict comphiance with that provision gr any other provision. ﬁommﬂ%m nor any
course of deating beiween Leader and Grantor, shall constinte 2 waiver of avy of Lender’s rights or amy of
Grantor's obli as to anv finure ransactions.  Whenever consent by Lendry i required in this Mongage.
the gramin such consent by Lender in any instance shall not constitite contiiiny consent fo subsequent
Hrstances such consest is required.

GRANTOR'S LIABILITY. This Mori is execuied by Granfor, not personally bait as, inusiee as provided above
tn the exercise of tic power and the conferred upon and ¥ested in it a5 soch Trusize {and Grantor
thereby warrants that it possesses full power and authority 10 caccute this instrumemt). | is exy ressly understood
and agrend that with the exception of the fortgoing warranty, notwithstanding anything fo the comirly. contained
herein, that cach and it of e werranties, indemmities, reprecentations, covenants, undertakings, amy ~Zrements
made in this Mengage on the part of Graptor, while in form purponting to be the warrantier, ndemnities.
representRions, covenants, undertakings. and agreements of Gramtor, are nevertheless exch and every orc of
them made and intended not as pessonal warranties. indemnities, representations, covemants, andertakings. ad
¢ Grantor or for the purpose or with the intenrion of binding Grantor personaily, and nothing in this

orgage of in the Credit Agreerzent shall be construcd asaaunﬁ any li2bility on the pant of Grantor personal

to pay the Credit Agreement or any interest that may actrue , or any other Indebledness under this

Morngage. or to perform any covenani, undertaking, Or agreement, either express or implied, contained in this
Mortgage, &l such Habily, if any, beipg ¢ wanved by Lender 3;;9

tlaimmg anv right or scoursty this .mdmxwhaﬁmmaﬁkssmmmrym

mcmudg .ﬁz%ﬂhold:rmhddmoﬂhscgnh t and the owner or owners of any ind shall

look solcly to the Propenty and 10 other asscts of the Trust for the payment of the Credit Agreement and

Indebt the enforcement of the lien creaied by this Morgage 1n the mamner provided in the Credit
iiabilaty of any Guaramor.

by every person now or bereafier

edness, bg ! _
Agreeuent 2pd herein o by action 10 enforce the
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CREATBANC TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:
GREATBANC TRUST COMPANY

e ot

SENIOR LAND ' . TRUST OFFICER

nonm. S“'RASSER _ | T TRUST OFFICER

. -
#

CORPORATE ACKNOWLEDGMENT

STATEOF __ JL. : /. H
iss
COUNTY OF __ WILL )
On this 5th day of _ March , 1997 befir 7ac, the undersigned Notary Public, persosally
appearcd Tﬁﬁ{%&ﬂmﬂznxt SENIOR LAND , TRUST  OFFICER, aud
RONDA STRASS TTRUST C.FICER of GREATBANC TRUST COMPANY.

203 known 10 me to be autharized agents of the corporation d:zz executed Jhe Mortgage 20d acknowladged the
Mortgape to de the free and voluntary act and deed of the cotporation, by aothurity of its Bylaws or by Tesofution
of its board of directors, fmmcmcsmdpmposcsm:mmﬂ and on ok staed that they are authorized

10 execute this Morigage fact execated the Mortgage on behalf of the corporation
By a’, (72 ol &, Residing at CRETE, I..
Notary Public in and for the State of IL.

l_:..n e :Hh.".';.:.s". §
Mooy Fodliz, Stwte of VoS
Wit County
- ‘m

;ces, Inc. Al rights reserved.

\
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