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THE TERMS OF 1PIS LOAN 3/

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOOUR PAYMENT AT MATURITY.

At

THIS MORTGAGE ("Security lnstument™) is given oz~ FEBRUARY 28, 1937 . The montgagor §s
MIEAJLO SRETXOVIC
AND HRANISLAV SRETROVIC

{ "Borrower™). This Security Instrument is given to
LABE FEDERAL BANK FOR SAVINGS

*

which is otganized and existing under the laws of THE UITED STATES OF AMERICA , 20d whose

sddress is 4343 NORTH ELSTON AVENUE
CHICAGO, ILDLINOIS 60641-2145 ( Lender™). Borrower owes Lender the principal sum of

EIGHT HUNDRED FIFTY THOUSAND AND 00/100

nos;mws $ B50,00G.00 -
This debt i u. evideaced by Borower's goie dated the same date as this Security Instrument +“Note™), which provides for
monthly payments, with the full debt. if oot paid easdier, duc and payable on MPCH 1, 2002
This Security Instrumest secures 10 Lender: (&} the repayment of the debt evidenced by e *inte, with interess, md:!im:cwﬂﬂ
£tensions and modifications of the Note: {b) the payment of ali other sums. widh inierest. sdvanced under paragraph 7 1o
protect the security of this Secutity Tnstrument; and (c) the performance of Borrower’s covinants snd agreements under this
Secunity Instrument sad the Note. For this purpose, Borrower does bereby montgage, grant and convey 1o Lesder the following
described property located in COOK County, [flioos:
THE RORTH 37 FEET OF LOT 11 AND ALL OF LOTS 12, 13, 14, AN iS5 IN
BLOCK 12 IN MURPHY’S ADDITION TO RODGERS PARK IN THE SOUTHEAST 1/2
OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD FAINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

11-30-409-0601 - 9?134283

Parcel ID #:
which hac the aldressof 7363-83 NORTH WINCHESTER , CHICAZO
Hinois 60626 Ty Coms ("Propenty Address”);
mas-s?n Family FRMAFILME UNIFORSS
e MSTRUMENT Form 3014 3730
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j shis Secunty Instrument, MQM“Q.,E“EHLQJ:&‘L&C@ @E X? satisfy the Yien o take one or

«

-7 #vofe of the actions set forth above withio 10 days of the giving of nofice.

2
a3
H

®
-

S. Hazard or Property Insurance. Borrowser shall keep the improvements now cxisting or hereafter evected o the

« Property insured aguinst loss by fire, hazards included within the term “extended coverzge” and any other hazards, includmg

.. floods o1 flooding. for which Lender toquires insurance. This insurance shall be maintaired in the amousts and for the perods

| R

A

AL 3R

+j, that Lender requires. The instmance carrier providing the imamance shalf be chosen by Borrower subject to Lender's approval

which chall not he unreasonably withheld. If Borrower fails to maintain coverage described zbove, Lender may. at Lendes™s

' oplion, obtain coverage 10 protect Lender”s rnights in the Property in accordance with paragraph 7.

All insurance policies and renevals shall be acceptable to Lender and shall include a standard mortgage clause. Leader

% shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender at reoeipts of

paid premiums snd renewal notices. In the cvent of loss, Borrower shall give prompt ootice 1o the insurance camier and Lender.
Leader muay make proof of loss if not made promptly by Borrower, :

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be spplied 1o restoration or repair of the
Property damaged. if the testoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repatr 15 not economicrlly feasible or Lender's security woeld be lessened, the insurance proceeds shall be 2pplizd 0 the sums
sectired by this Security Instrument. whether or oot thes due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not #usw=r within 30 days 2 potice from Lender that the irsurance carrier has offesed to settle a claim, then
Lender may collect the ixeurmee proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums
sectred by this Security Insavurat, whether or pot then due. The 30-day period will begin when the aotice 15 given.

Unless Lender and Borrower ctherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wontbiv payments referred to in paragrapbs 1 and 2 or change the amount of the payments. If
undar parzgraph 21 the Property is xquirad by Lender, Borrower™s right (o sny inqurance policies and proceeds resulting from
damage 1o the Property prior 1o the atquititior shall pass 10 Lender to the extent of the sums secured by this Secusity {nctrument
smmediately prior to the acquisition.

§. Ocrupancy, Preservation, Maintenano: and Protection of the Property: Borrower's Loan Application: Leascholds.
Borrower shaf{ occupy. establich, and use the Propert; 2« Bosrowes™s principaf sesidence within sixty days after the execution of
this Secunty Instrument and shall continue to occupy the roperty as Borrower's principal residence for at least one year afier
the date of occupancy. unless Lender atherwise agrees m writing, which consent shall oot be unreasonably withbeld, or unléss
extenuating circumstances eXist which are beyond Borrowis's control. Borrower shall oot destroy, damage or impair the
Property. allow the Propenty lo deteriorate, or commit waste ¢a fie Property. Borrower shall be in default if any forfeiture
action or praceeding. whether civi! of criminal. is begun that ip Liadir’s good faith judgment could result in forfeiture of the
Property or otharwise materially impair the tien crested by this Securily 7urument or Lender’s security interest. Borruwer may
cure such 3 defanit and reinstate, 25 provided in paragraph 18, by causing th2 sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determunation, precludes forfeiture of the Sorrov:ei's interest in the Property or other material
impaisment of the fien created by this Security Instrument or Lender’s securicy istirest. Borrower shall also be in default if
Borrower. during the loan application process. gave materially false or inzccurate infopnation or statements to Lender (or falad
w0 provide Lender with’ any matenial information) in connection with the loan evidences by the Note. including. but not Limnted
%0, feprescatations concerning Borrower's occupancy of the Property as 2 priacipal resider ce. 1f this Security Instrupent is o0 2
Jeaschold, Borrowes shall comply with all the provisions of the lease. If Borrower acquives fee tithe to the Propesty, the
Teasebold and the fee title shall got werpe unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bosrower fails 1o perform the covevams o3 greements contained in
this Security Instrument, or there is 3 legal proceeding that may significantly affect Lender’s nights in i~ Property (such as 2
proceading i bankruptcy. probate, for condemnation ot forfeiture or ty enforce faws or regulations), then Lender way do and
gav for whatever is necessary 1o prtect the value of the Property and Lender's rights io the Property. Londer's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appesring in court. paning
ressonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action under this pasagraph
7. Lender does oot have to do so. ‘

Any amounts dishursed by Lendsr under this paragraph 7 shall become additional debt of Bosrower secorad by this
Security Instrument. Unless Borrower and Lender sgree (o other terms of payment, these amomnts shall bear mterest from the
date of disbursement st the Note mte and shall be payable, with interest, upoa sotice from Lender to Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lender requirod mortgage insurance as a condition of making Be foan sacured by this Security
instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage wmsurance coverage requied by Lender lapses or ceases to be in effect, Borrower shall pay the premiums roquired to
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. Lender's address stated herein or any other address Lender designates by notice to . Any notice provided for in this

. Sccurity lnstrument shall be decmed to have beea given to Borrower or Lender when given as provided i this paragraph.
- IS. Governing Law: Severability. This Security Instrument shall be govemed by federal law and the faw of the
" jrisdiction in which the Property is locazed. In the event that any provision of clause of this Secunity Instrument of the Note
* conflicts with applicable faw, such cogflict shalt not affect other provisions of this Security Instrument or the Nefe which wan be
;f given effect without the conflicting provision. Yo this end the provisions of this Secusity Instrument and the Note are declared
: 10 be severable.

16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bosvower. If all or sy part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferved snd Borrower is a1 s satunaf persoa} without
Lender's prior written conseat. Lender may, st its optioa, require immadiste payment in full of alf sums secured by ths
Sccurity Instrument, However. this option shall not be exercised by Lender if exercite is prohibited by federal law as of the date
of this Secunty lnstrument.

If Lender erercises this aption, Lender shaft give Borrower notice of acceleratios. The sotice shall provide & period ot nat
fess than 30 davs frop e date the notice is delivered or mailed within which Borrower must pay all sams secured hy this
Sccurity Instrument. §f Sorrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy Lastrutnent without further aotice or demand on Bosrower.

18. Borrowes’s Rigio v Reinstate. If Borrower mects certain conditions, Bomrower shall Bave the rght to have
enforcement of this Security Iaummt discontinued at any %ime priof 1o the earfier of: {a) 5 days (or such other period as
applicable law may specify for wrias>dement) before sale of the Propesty pursuant (o any pawer of sale contaned 1o this
Security Instrument; of {b) entry of & jrdoment enforcing this Security lostrument. These conditions are that Borrower: {a} pays
Lender al} sums which then would be due =nder this Security Instrument and the Note s if no scceleration bad occurred: 1.3}
cures any default of any other covemants or 7greements: {C} pays all expenses incurred in enforcing this Secunty Instrumen,
including, but not limuted to. reasonable sttore;'s oes: and (d) takes such action as Lender may reasonably require to assure
that the Lien of this Secunity Instrument, Lender =rights in the Property snd Borrower's obligation 10 pay the sums secured by
this Security Instrument shall costinse mchanged  Upon reinstatement by Borrower. this Secunty Iestrument and the
obligations secured hereby shall remam fully effective & +2 oo acceleration bad occurred. However. this right 1o reinstate shall
pot apply in the case of acceleration under paragsaph 17.

19. Sale of Note; Chunge of Loan Servicer. The Niie os a partial interest in the Note (together with this Secunity
fnstrument) may be soid one or more Sigees without prior notice ! Brrower. A sale may result in a change in the entity (known
25 the "Loan Servicer™) that collects moothly payments due under the Mose and this Sccunty Instrument. There also may be onc
or mare changes of the Loan Servicer unrelated to 3 sale of the Note. i dhesr is s change of the Loan Scrvicer, Borrower will be
given written notice of the change in accondance with paragraph 14 above (2, applicable law. The notice will state the rame sad
address of the new Loan Servicer and the addvess to which pavments should be ade. The notice will also contain any other
information required by applicable law.

0. Hazzrdous Substances. Borrower shall 00t cause or ponmit the presence; e, disposal. storage, or release of any
Hazzrdous Substances on or in the Property. Bomower shall not do. nor allow anmyinr clse to do. anything affecting the
Property that is in violative of any Envisoomental Law. The preceding two seatences shall or¢ apply to the presence, use, of
mg:m&ePmyofsmm&aofmsmwmmﬂymnhdm&wtommul
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of aay investigation, claim, demand, lawsiis £e other action by oy
governmental or segilstory agency or privale party involving the Propenty sod any Hazardous Substance o7 Enviconmentaf Law
of which Borrower has actual knowiedge. If Bosrower leams, or is notified by any governmental or regdarory authority, that
any removal or other remodiation of any $Harerdous Substance affecting the Property is necessary. Borrower Sull promptly take
all pecessary remedial actions is accordspoe with Environmental Law.

As used in this parsgmph 20, *$iazerdous Substances” azs those substances defined as toxic o hazandous substances by
Envisoaments) Low a0d the following substances: gasolie, kerosene, other flammable of toxic petroleum products, toric
pesticides and herbicides, volatile solvents, aterials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means fodera) laws and laws of the jurisdiction where the Property is Jocated that
relate 1o health, safety or environmental protection.

™
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NGN-UNIFORM COVENANTS. Borrowes md Lender further covemant and agree as follows:
21. Accdevation; Remedies. Lender shall give notice to Bosrower prior to acceleration following Borrower’s breach
dmm@mm&ﬁmwmwphmmmmrumﬁﬂm
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