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The Mortgagor is

e

MARY LYNN ANNERINS, Divorced And Wot Since Memirrled - A
1

Tt
UMY TN wELORTER

("Borrowty”). This Socurtty Instrumentss ghenio  DMR FINANCIAL SERYTCES, INC.

*

which is orgmnized and cxisting nder the lawsof  the State of Michigan «and

whose sddress i 24445 NORTHNESTERN mwy #100,
SOUTHFIELD. MI 48075 ("Lender™). Borower owes Lender the 794 sam of

EIGHTY EIGNT THOUSAND NINE NUNDRED SIX AND 00/100
Doltars (US. S 88,906.00 3.

This Gebr is evidenced by Borrowers nowe dated the same daic a5 this Securty Instrument (Noke®), wiich
provides for monthly payments, with the full debt, if not paid c: paysbic on March Olst,

2027 . This Security Instrument secures a) the repayment of the dcbt evidenced by the
Note, with interest, and all 1encwals, exiensions and modificationd of ANox; (b) the peyment of all other sums, with
imcrest, advanced ander paragraph 7 0 protect the security urity Instrument; and {(¢) the performance
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LoanNo: 3120021444 FHA Case X,
State of IBimois
MORTGAGE 131-861417-4-703
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07 Borrowey's covenants and agroements under this Sccurity astrument and the Sote. For this porpose, Borrower does
hoeby morizage. grt nd comey K O Lender o following  described  property  locaed in
€00k County, Ittinots:
LOT 13 1K BLOCK 2, IN RANCH MANDR FIRST ADDITION. BEING A

SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTHEAST CUARTER

OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT REGISTERED AS

DOCUMENT NUMBER 140616, IN COOX COUNTY, ILLINDIS,

PTN: 24-15-412-032-0000

24-15-412-032-0000
which ks the address of (L2762 PULASK! ROAD OAX LAWN [Sireer. Ciny),
Iinois €0453 [71p Cote} ("Property Address™;

TOGETHER WITH a8 e irsavements now or horeaficr erccicd on the property, and afl casements,
spparenances and fixtures now or hereafie ¢ pant of the property. All replacements and additions shall also be covered
by this Secarity Instrument. All of te foregarg ¢ refmred 1o in this Security Instrument as the “Propenty -

BORROWER COVENANTS that Borrower ix wfully seized of the estake horeby conveyed and has the right ©
mortgage. grant and convey the Property and that O ety is unencumbered, except for encumbrances of record.
Borrower warmants and wifl defend generatty the title (0 %+ Propeny against afl claims and demands, subgect b0 any
eacumbrances of recond.

THIS SECURITY INSTRUMENT combincs sniform covinants for national use and now-tniform covenants with
hmited variations by jarisdiction 10 constitul 2 miform sceurity instrurr2nt covering real property .

Borrowey and Lender covenam and agroe s foflows;
UNIFORM COVENANTS.

1. Payment of Principal, Interest 284 Late Charpe. Borrower shall pay wi:n de the principsl of. and interest
on, the debt cvidenced by the Nowe and Lase charges due undos the Note.

2. Vieuthly Payment of Tanes. Insarance snd Other { harges. Borower shall incMde ia ~ach monthly payment,
togethey with the principal and inicrest as set forth in the Notc and any lac charges, s sum 7o (a) taxes and special
mssessmenits keviod of 10 be Sevied against the Property, (b) leasehold payments or groand rents on (% Property, and (¢)
premimms {or tnsurance roquired under paragraph 4. In any year m which the Lender must pay a morgase inserance
premimm 10 the Secretary of Housing and Urban Development ("Sccrctary™), or in any year in which o2 remium
woukd have been roquired if Lender sull heid the Scourity Instrumen. each monthly payment shall also inckadr cver: (i)
& sum for the smual mongage insarance premium to be paid by Lender 10 the Sccretary, or (i) a monthly charge wrsead
of 2 mongage insurance premiam if Bis Securty Instrument is eld by the Secretary, in a ressonable smoom © )¢
determined by the Sccretary. Except for the monthly charge by the Sceretary, thesc fems are cafied "Excrow liems™ and
the soms pad %o Lender arc callled "Escrow Funds.”

Lendet may, s any umc. coticct and hold amownts for Escrow Tiems in an aggregate amount a0l b exceed the
maximenm amoant that may be required for Borrower’s escrow account under the Read Fstae Scnilement Procedures Act
of 1974, 12 US.C. Scction 2601 et seq. and implemonting regutations, 24 CFR Part 3500, as they may be amended
from tiene 10 time ("RESPA”), except that the cushion or reserve permiticd by RESPA for unanticipated dishursesenss
or tisbursements before the Borrower's payments are availible m the account may not be based on amounts duc for the
MaTEAgt MSUANCS PCMiten. .
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I the amounts held by Lender for Escrow hems exceed the amoants permitied w» be held by RESPA, Lender shall
sccount o Borrowet for the excess funds as rogoised by RESPA. If the amounts of funds held by Lender ot any time i€
oot sufficient W pay the Escrow fems when duc, Lender may noufy the Borrower and requite Borrower 10 make up the
shortage a< permincd by RESPA.

The Escrow Funds are pledged as additional security foe afl sums secured by this Security Instrument. 1f Borrower
tenders 10 Lender the full payment of all such sums, Borrower*s acoount shall be credaed with the balance remaining for
sl instaliment iems (a), (b). and (c) and any mortrage nsurance premium mstallment that Lender has not become
obligaed 10 pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower, Immediascly prior 10
a foreclosure sake of the Property or s acquisition by Lender, Borrower's account shall be credited with any balance
remaining for o1 mswaliments for items (2). (), and (¢).

3. Application of Paymewnts. All payments endes paragraphs | and 2 shall be applicd by Lender as follows:

Eirsl. © the moteage msmrance premium 10 be paid by Lendor 1o the Secrctary or 10 the monthly charge by the
Sccrewmry msiead of tx monthly mongage msurance premium;

Sccond, 10 any taies, special assessments, Seaschold paymonts or groomd rents, and fire, flood and other harard
insarance premiums, as 1wuad;

m,nm&“.ﬂ’if he Nowe,

Fouth. o amortization of the pracipal of the Note; and

Exfih. 10 tae charpes duc ondkr ‘a2 Note,

4. Fire, Flosd and Other Hazard "<swrance. Borrower shall insure ol improvemcnts on the Property. whether
sow in exstence or subsequently erocked, @ams! any hazards, casualics, and contingencics, including firc, for which
Lendcr requires insurance. nummﬂunx.mmdmﬂk:mnmhmdfuﬂwwbdsulmhm
Borrower shall also msure afl mprovements on e Proncnty, whethes now in exisicnce or subsequently erecied, agsing
foss by fioods o the extent raquired by the Sceretary 47 nsurance shall be caried with companies approved by Lender.
The insurance poticies snd any rencwals shall be hold By Lendor and shall include loss payable clauses i favor of, and
i 2 form acceptable 10, Lender.

In e event of Juss, Borrowet shall give Lendor immodine aotice by mail. Lender may make proof of loss if not
madc prompaly by Borrewer, Each insarance company concemed (s brchy suthorized and dicecied to make peyment for
sach loss directly 10 Lender, insicad of w0 Borrower and to Lender jortlv: All ar any pan of the insurance proceeds may
be applicd by Lender. at its option, cdther (2) 1 the reduction of the «d.dodness under the Note and this Secarity
Instrament, first > any delinquent amounts applicd in the order in paragrapa 7. and then 10 prepayment of principsl, or
(b) 10 e restorstion or repasr of the damaged Propety. Any sppheation of i procza4s 10 the principal shall not exiend
or posponc the duc daie of the monthly payments which are referred 1w in paragaph 2; or change the smount of such
pryments. Any excess insurance procecds over an amount required 10 pay &1 outstadfiag indebiedness under the Nose
and this Scounity Instrement shall be paid 10 the entity legally entrtied thercto.

In the event of foreclosure of this Socurity Insirument or other transfer of titk: 10 the Picperty that extinguishes the
wdcbacdness, s right. tithe and interest of Borrower i and to msurance pohcies in force shall pass & the purchaser.

8. Occupancy, Presersstion, Msiniensnce 288 Protection of the Property; Borrower's Lams Application;
Lemseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence =4 sixty day's
ales the excomtion of this Secarity Instrument (or within sty days of 2 kaer sale o ransfer of the Propezcy) and shall
continue 10 occopy the Property as Borrower's principal residence for st keast onc year afier the date of (ccunency,

wniess Lender determmes that reqarernent will cause undue hardship for Borrower, or imless cxienuating circan acaces
exint which ae beyond Borrower's control. Borrower shafl notify Lender of any exicnuating circumstances. Borrower
shafl nOt commi wasic or destroy, damage oe substantially change the Property or aflow the Property 10 detcriorase,
remsonablc wear and iear excepted. Lender may inspoct the Property if the Property is vacant or abandoned or the o §
w defmb Lender may take reasonable action © protect and preserve such vacant or abandoned Property.

LELSOVE

@R 4L e tapssenn .Db ;f@ '




UNOFFICIAL COPY

b« o T 1R lmacimmew ra DM ) w t s M A W WA g S S Wy S PP e R e 2] » = e v TSI T TR v N T




R L o 8 LR N -ﬂi—w‘*" - -

UNOFFICIAL COPY

Borrower shall also be in dcfauh if Borrower, during the toan spplication process, gave materfally false or inasccursie
information or stalements 10 Lender (or faiked 10 provide Lender with any material information) in connection with the
an cvidenced by the Note, inchading, but not Limited 10, 1cpresentations conceming Borrower's occupency of the
Property as a principal tesidence. H is Sccurity Instrument is on 2 Jeaschold, Borrower shafl comply with the
provisions of the kease. If Borrower acquires fee itle to the Property. the leaschold and fee titke shall not be merped
wnicss Lender agrees io the merger in writing.

6. Condemantion. The proceeds of any awad or claim for damages, dircct of consequential, in connection with
mny condemnation or other taking of any pan of the Propenty, or for conveyance in place of condemnation, are hereby
msigned and shall be paid 10 Lenader 10 the exient of the full amoem of the indebicdness that remains snpaid under the
Notc and this Security Instrument. Lender chall apply such procoeds 10 the reduction of the indebiodness under the Note
and this Security Instrument, first 10 any delinquent amounts applicd in the peder provided m paragraph 3, and then 10
prepaymen of prvciu. Any application of the proceeds 10 the principal shall not cxtend or postpone the due dase of the
monibly payments, which are refenied 1o in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amoum requin(d v tey all outstanding mdcbicdness ender the Note and this Sccurity Instrument shall be paid ©
the entity kegally entithed Z1er 10,

7. Charges to Borrem and Protection of Lender’s Rights fn the Property. Borrower shall pay all
governmental or monicipal charges, fmes and tmpositions that are not included in paragraph 2. Borrower shall pay these
Oblagations on time directly 10 the e~21y which is owed the payment If faihure (0 pay would adversely affect Lender's
ineerest in the Property, apon Lender™s roquest Bommower shall prompdy fumish o Lender receipts cvidencing these
peyrRents.

§f Borower fals 10 make these payments or he paymoents roquired by paragraph 2, or fails 1 perform any other
covenamts and agreements contancd i this Sccuity Iastrument, or there is a legal procoeding that may signifantly
affect Lender’s rights i the Property (such a8 a pricexdmg in bankrupiy. for condemnation or 10 enforce faws or
segulations), then Lender may 8o and pay whatcvet 15 o3y 10 protect the vatue of the Property and Lender's rights
i the Property, including payment of taxcs, hazard nserance %5 other fiems mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragradh shll become an additional debe of Borrower and be
secured by this Security Instrument. These smounts shall hear 417 ¢21 from the date of disbursement, at the Nose rase,
and & the option of Lender, hall be immediately duc and payabic.

Borrower shall prompaly discharge any bien which has priovity over Piis Secerity Instrument uniess Borrower: (s)
agrees i wtiting 1 the peyment of the obligation secared by the lien in a rizincr acocptadle 10 Lender; (b) contests in
£00d faith the bien by, or defends agamst enforcement of the bion in, kegal procictings which in the Lender’s opiion
operate 10 prevent the enforcement of the lien; or (c) secuxes from the holder ¢ 4 licn an agroement satisfacwory o
Lender sybordimating the Licn 10 ¢his Scourity Instrument. If Lender detcrmines that sy vart of the Property is subject 1o
s fien which may attain priority over this Security Instrument, Leader may give Borrotier 2 notice identifying the tien.
Botrower shall satisfy the ticn or take one or morc of the actions sct forth shove within 10 duys ¢ the piving of notice.

8. Fees. Lender may collect focs and charges authonizod by the Secretary.

9. (;roumds for Acceieration of Dedd.

(a) Defanll. Lender may, except 25 himited by regutations issued by the Secretary, in e ras: o€ prymemt
defaults, requrire smencdiasc payment in full of 3l sums secored by this Security Instrument if:
(i) Borrower defaulis by faling 1o pay & full any monthly payment required by this Security Iracument
pror 10 of on the due dase of the ncxt monthly payment, or
(i) Borrower defaubts by faiting, for 2 period of thirty days, to perform any other obligations contained in
this Security Instrument.
() Salle Withowt Credit Approval. Lender shafl. if permittcd by applicable law (including Scction 341(d) of
e Gam-St Germain Depository Inststutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediat: payment in full of all sums secared by this Security Instrument if:
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(i) Al or pant of the Property, or 2 bencficial interc st in 2 trust owning all or pant of the Property, is sold or
othcrw inc transferred (othor than by devise or descent), and
(1) The Property 15 not occupicd by the purchaser or granice a< his of her principal residence, or the
purchaser or grantee docs 0 occupy the Property but his or her credit has not boen spproved in accordance
W ith the requirements of the Secretary.
() ™o Waker. If circumstances occur thal woukl permit Lender W roquire immediate peyment i full, bt
Lender docs not requae such payments, Lender does not waive its rights with respect to subsequent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Scorctary will hmit
Lender's nights, in e case of payment defauhts, o requere immediale payment tn full and foreclose if not paid.
This Security Instrument does not aothonize acceieration or forectosure if not permitied by regulations of the
Secretary:
(e) Micrt;—ge Not Insured. Borrower agroes that if this Sccurity Instruthent and the Noa: are not desermined
be ehigibkc trr: Ssurance under the Navonal Housing Act within 60 63y from the dasc hereof, Lendcr mary, 4
its option, roqw’ic kmmediasc payment in full of all sums sccurcd by this Scourity Instrument. A writion

statement of any 2. dorired agent of the Secretary dated subsequent to 60 days from the date herent, dechining
10 inawe this Secudvy 'astrument and the Nosc, shall be decmed conclusive peoof of such incligibility.
Notwithstandng the forreomg. this cption may not be excrcised by Lender when O mnavaslaieiny of
rsurance is solcly due 10 Lay’ss's failure ©© remit a mortgage nsurance premiutm to the Sccretary.

1. Reinstatement. Borower has < right (o be reinstated if Lender has roquired immediate payment in full becawse
of Borrower's faikere ' pay 8 amoun duc ander the Now or this Sccunty Instrument. This right applics cven afier
forecionsre proceodngs arc instituted. To reinstz the Sccurity Instrument, Borowetr shall tender in 2 lump sum all
smounts required 10 bring Borrower’s accout ¢ at including. 10 the exient they are obhgations of Borrower wnder
this Security Instrument, foreclosure costs and isnaabic and cusiomary snorneys” fees and cxpenscs property
snocimed with the foreclosure procecding. Upon reinst=2ament by Borrower, this Socurity Instrument snd the
obligations that it securcs shall remam in cffcct as i Lesder nad not required immodiase payment in full. However,
Lender is not reqoired 0 permit reinstatement if. (i) Lender by, sccepied remstaiement sfier the commencement of
foreclosure procoedings withm two years immediacly preceding. the commencement of a current foreciosare
prococding, (i) reinstasement will prechede foreclonme on diffcrefd picands in the future, or (i) reinstalement will
adversely affect the priotity of the tien created by this Secrnity Instrumenit.

11. Borrower Not Relrased; Forbearsace By Lender Not 8 Wehver. Taiension of the time of peyment of
modification of amortization of the sums secured by this Security Instrument erzzised by Lender 10 sny successor in
interest of Borrower shall not operaic 1o rekase the liability of the original Borrowe: o Borrowet's Sscoessor in imerest.
Lender chall not be roquired © commence proceedings against any soccessor in intires or refuse 1o extend time for
peyment or otherwise modify amortization of the sums securcd by this Sccurity Instrunicnt by reason of any demand
made by the original Borrower or Borrower's successors m interest. Any forbearance by Lioder in exercising sny night
or remedy <hall not be & wabver of or preclude the exercise of ahy right of remedy.

12. Succrwers and Awigns Bosad; Joimt and Seversl Linbiity; Co-Signers. The covenants &2 agreements of
thes Secarity [nstrument shall bind and bencfit the successors and assigns of Lender and Borrowe?, s:bject 0 the
provisions of paragraph 9b). Borrower’s covenants and agroements shall be jpint and several. Any Soccower who
co-signs this Sccarity Incrument but does not ¢xcomic the Noto: (a2) ® co-signing this Secunty Instrumont oaly 0
mongage, grant and convey that Borrower's interest in the Property undur the terms of this Sccunty Instnament: (b) is
a0t persomalty obhgased 1 pay the sums socured by this Secutity Instrument: and (c) agroes that Lender and any other
Borrower may agree 0 exiend, modify, forbear or make any accommodations with regard w0 the &rms of this Security
Fastrament of the Noe without that Borrower's consent.
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13. Netices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering & or by
taling #t by frst class mail unless spplicable law requires use of another methad. The notice shall be direciod 10 the
Property Address or any other address Borrower designases by notice 1o Lender. Any notice 0 Lender shall be given by
first class mail 10 Lender's address statod herein or any address Lendcr designaics by notice 10 Borrower. Any notice
provided for in this Secority Instrument shall be decmed 1o have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Goversing Law: Severshilty. This Sccurity Instnrment shafl be governed by Federal law and the law of the
jurisdiction ;m which he Property is located. In the cvent tha any provision ot clause of this Security Instrument or the
Note conflicts with applicable trw, such conflict shall not affect other provisions of this Security Instrument or the Noke
which can be given cffoct without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are dechared 10 be severable,

15. Berrew r*\ Copy. Borrower shall be given onc confarmed copy of the Noae and of dhis Security Instrament.

16. Hazardew Substances. Bomower chall not cause or permit the peesence, use, disposal, siorage, or release of
any Harardous Sebsizace s on or in the Property. Borrower shall not do, nor allow anyonc clse 10 do, anything affecting
the Property fhat is in vz atin of any Environmental Law. The preceding two sentences shall not apply to the presence,
mee, Of Sorage on the Proowriv of smafl quantitics of Hazardous Substances that arc generally recognizsd o be
spproprisic 1o normal residential 1+ and 10 mainicnance of the Property.

Bosrower shall prompely give Londer writien nouce of any investigation, ctaim, demand, law st or other action by
my governmemal ov regulatony agen.y Or privaie party mvolving the Property and any Hazardous Substance of
Enmvironmental Law of which Bowrower hzs actual knowledge. If Borrower leams. or is natified by any governmentl or
regeianry authority, that any removal of olacr Jemediation of any Harardous Substances affecting the Property is
necessary, Borrower shall promptly take afl neces.ar remedial actions in accordance with Environmental Law.

As wxed in Oris paragraph 16, “Hazardous Substonces” arc those substances defined as toxic or hazardous
ssbstances by Environmental Law and the followmp st iaxes: gasoline. kerosene, other flammabie or toxic petroleum
products, Wxk pesticides and herbicides, volaike snbverss, matcrials conuining ashestos or formaldchyde, snd
radicactive matenials. As usod in this paragraph 16, “Euvironmental Law”™ means federal laws and laws of the
jarisdiction where the Property is locatod that relage 10 health, ssr; 71 cnvironmental prosoction.

NON-UNTFORM COVENANTS. Borrower 2nd Lendor further covenar: 74 agree s follows:

17. Assigwment of Rests. Borrower unconditionally sssigns and trar <crs 1o Lender all the ronts and revenues of
the Property. Borrower suthorizes Lender o Lender's agents 10 colioct the renis ad revenues and hereby directs each
e of the Property 1o pay the rents 1o Lender or Lendor's agents. However, 5oied 10 Leader’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Scourity Instrument, Borros'ei shall cotlect and receive all rents
and revemucs of the Property as trusioe for the benefit of Londer and Borrower. This sssi =evem of rents congtibses an
shsohse avsignment and not an assignment for additional security oniy.

If Lender grves notice of breach 10 Borrower: (a) all rents teccived by Borrower shall be »2d by Bomrower as
tnesiee for benefit of Lender only, 10 be applicd W the soms sccured by the Socurity Instramers; (7) Tender shall be
entiticd 10 coliect and roceive afl of the rents of the Property; and (c) each enant of the Property sha'i riy all rents due
and wnpaid 1o Lender or Lender's sgenit on Lender s writien demand to the icnant.

Borrower has not execmed any priov assignment of the 1ents and has aot and wifl not perform any st Nt would
prevent Lender from cxercmsing #ts rights under this paragraph 17,

Lendet shall not ty required to enier upon, take controf of ur maintain the Property before or sface giving notice of
becach 10 Borrower. However, Lender or 2 judicially sppointd recciver may do so st any time there i a breach. Any
spplcation of rents shall not cwrc or warve any defauh or mvalidasse any other right or temedy of Lender, This
asxignment of rems of the Property shall wrminaic when the debt secured by the Sccurity Instrument is paid in full,
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- flerecine this Security Instrument by judicinl proceeding. Lender shall be entitied to colieet il expemnes Incorred

in pursuing the remedies provided in this paragraph 18, including, but not Nenited 10, reasonable stterneys’ fees

sad costs of tithe evidence.

U the Lender’s inderest in fhis Security Instrument is heid by fhe Secretary and the Secretary requires
m”y“hﬂﬂrmtmmyuyhvohlhm}.ﬁﬁlmd*w
o the Single Family Mortzage Forechosure Act of 1994 ("ACt™) (12 US.C. 3751 e 1cq) by requesting &
forechasare comminioner desigasied snder the Act to commence foreclosere and fo sell the Property as
provided in the Act. Nothing In the prrceding sewtence shall deprive the Secretary of say rights otherwise
svalinble to 3 Lender ander this Pacagraph 13 or applicable law.

19, Relemse. Upon paymeent of all sums secured by this Socarity Instument, Lendor chall release this Security
laswument without chorge 10 Borrower. Borrower shall pay any rocordation ooss.

20. Waiver of Hlens<ocad. Borrower waives aff right of homesicad exemption in the Property.

zl.mwmw!’"m-lfmcumﬂmsnumby Dmﬂﬂw

wih dis Socuriey Instrument. the covers of each such nder shall B¢ mCorporacs imo and shali amend sna
supplemett the COVERINLS 2 AZTCOMCIts o Ghis Sccurty Insgument as if the rider(s) weve » part of this Secnrity

lestrument. [Check applicable box(cs)].
B Condomnium Rider B Growing Equity Rider [ Other [specify] ARM Rider
Planned Unit Development Rider Grrdrded Payment Rider

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOX
ADDITIONAL TERMS COVENANTS AND CONDITIONS OF THIS MORTGAGE
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BY SIGNING RELOW, Borrower accepts and agrees o the torms contamed i this Securiy Instrument and in any
rider(s) execatod by Borrow er and recorded with it,
Witnesses:

LA A &ﬂ/t(,l (AD

MARY LVin ANKERINO Borrower

(Seal)

-Borrower

) (Seal) (Seal)
-Rorrowet Borroser

A (Scal) (Seal)
Bomower -Bocrower
) (Saah
B Borrower

Coently &

STATE OF ILLINGIS, C00K

l - I' /( - l
4 R4 Qn t 2192 7
MARY LYRY AMERIND, Divorzed And Wit Sinze Pemarrie?

, 8 Notary Pudly in and for said coomty and stak: do hestby centify

, personally known 10 me 10 be the saie person(s) whose name(s)
aubscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged o she

signed and delivered e said mstrumentas  her froc and vohmtary act, for the uses a0/ puaDoses therein
st forth.

Given snder my hand and official seal. this  27th day of February . 1597 .
My Commission £

OFFICIAL SEAL _M —
DOROTHY A DOODV Notary Bublic

NCTAR, ppy ¢ st
8 ATE s s
My COMIISSi0), Expings 1;:'?‘0 A

M Record And Return To: FTCE
D M R FINANCIAL SERVICES = .

P O 80X 5084
southrieio, mr 4g0e6 R T.GF.
BOX 370
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/ ADJUSTABLE RATE RIDER

d THIS ADJUSTABLE RATE RIDER rmadc this ~ 27th day of
february . 1997 | and s ixorpotatcd mto and shall be deemcd 10 amend and

supplement the Mortgage, Docd of Trust or Security Decd (“Security Instrument”) of the same dake given by the
wnders gned {"Borrower”) 1o sccare Borroaer's Note ("Noke™) to
DMR FINANCIAL SERVICES, INC., A Michigan Corporation
24445 NONTHMESTERN #WY #100, SOUTHFIELD, ML 48075
(the "Lindes™) of ¥ same daic and covering the propenty described in the Scourity Instrument and located ac
10926 S PULAS)ET ROAD, OAK LAWN 1L 60453

MPropeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
| INTEREST RATE ANE THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONF. TIME
AND THE MAXTMUM RATE (HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addrtii 0 e covenants and agreements made m fhe Socurity Instrument,
Borrowtr and Lender further covenant and agree a fotlows:

INTEREST RATSE AND MONTHLY PAYMENT CRANGES

{A) Change Date

The imterest rate may change on the first day of July , 1998 . and on that day
of each succeeding yoar. “Change Dac” means cach dase on which the icrest rate could change.

(B) The Index

Beginning with the first Change Daic, the interest rate will b based o ay Index. “Index” means the weekly
| avenage yield on United Stases Treasury Securitics adjustcd 10 a constant mavurity of onc year, as made available by
| e Federal Reserve Board. "Current Inden”™ means the most recent Index nijur. available 30 days before the

Change Dusc. If the Index (as defincd above) is no longer avaitable, Lender will uy: as a ncw [ndex any idex
prescibe by the Sceretary. As wsed i fhis Rider, "Secrctary means the Secrctiry of Housing and Urban
Devetopraent o his or her designec.” Lender will give Borrower notie of te rew Index.

(C) Calcuistion of Intevest Rate Changes
§ Before cach Change Date, Lender will cakoutate a new interest rate by adding a margin of
¥ TMO AND 750/1000 percentage point(s) ( 2.750 %)
| , 10 the Cutrent Index and rounding the sum 10 the nearest onc-esghth of one percentage pomt (0.125%). Subject 1o
t e henits staled in paragraph (D) of this Ridcs, this roundcd amoumt will be the now interest raie umtil the pest

| Change Dakc.
I (D) Limits o futerest Rate Changes
H The increst rase will nover incecase or docrcase by mote than onc percentage point (1.0%) on any single
| Chaege Dxc. The imerest rate will never be more than five percentage points (5.00%) higher or lower than the inital

| L merest ralc.

i

! Papete? FHA Vioktstate ARM Ridgy - 2
4 ..5.1 3'93; 62 VU UORTOACT FORMS . 1313:783 513 - 1970:521 7291 too “% )a
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(E) Caicolation of Payment Chaope

If the micrest raac changes on a Change Dakc. Lender will cakulse the amoomt of monthly paytiem of
principal and merest which would be nocessary 10 ropay the unpaid principal balance in full s the maturity dae 2
the Bow mcrest ra through substantiafly equal paymemts. 1n making soch calculation, Lender will use the unpeid
peincipal balance which would be owed on the Change Date if e had hoen no default in payment on the Noxc,
reduced by the amoant of any prepayments 1o princrpal. The sesult of this calculation will be the amonet of the new

monthly payment of principel and intercst

{F) Notice of Changes

Leoder wall give notice %0 Borrower of any change in the interest raic and monthly payment amoont. The
notice must be #iwn at least 25 days hefore the ncw monthly payment amount is duc. and must set forth (i) the date
of the notice, nj e Change Date. (iii) the old micrest rate, (iv) the new inierest rate, (v) the new monthly payment
amount. (vi) the Currat Index and the date it was published, (vi1) B mthod of cakulating the change in monthly
PyThe % amoumt, anG ( v.d) any other mformation which may be required by law from time o time.

(G) Elective Date of (s es

A ntw inicrest rate cakeolac . 2 accordance with paragraphs (C) and (D) of this Rider wifl hecome effective
on the Change Dae. Borrower chall ~ake 2 payment in the new monthly amount beginning on the farst peyment
Gatc which ocowrs  beast 25 days afie: Lznder has given Borrowet the notice of changes required by peragraph (F)
of this Rides. Borrower shall have no oblig-aon o pay any mcrease in the monthly peyment amount calculaed in
accordance with panagraph (E) of this Rudc:-for-my payment dac ocowring Jess than 25 days afier Londer has
given the required notice. If the monthly payment #7oumt cakculascd in accordance with paragraph (E) of this Rider
decreased, bt Lender failed 10 give timely notico o7 the docrease and Borrower made any momthly payment
amounts excoeding the pryment amount which shoutd have-Secn stated in 2 tmely notice, then Borrower has the
option (0 efther (1) demand the retum 0 Borowey of any *tcess payment, with interest thereon ot the Note raie (a
faic equal © the inerest it which should kave buen stalod i 7 timely notice), or (i) request that amy excess
peymen. with interest thereon at the Note raie, b applied 25 payTr( of principal. Lender's obligation 10 remem sy
€x(CSs payment with inierest on demand is not assignable cven if th Nk is otherwise assigned before the demand
for retuen is made.

BY SIGNTNG BELOW, Borrower accepts and agrees to the wrms and covenzits contained in this Adjustable

i by
,@%& L ALLLA A ey (Seal)
f P ) -Borrowet “Borrower

(Seal) - ~ = (Seal)

Borrower Y nwer
[Space B:lom This Lme Reserved for Acknowiedgmem)-

..m 16, % Pap2u2
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