i

'

'UNOFFICIAL COPY

" RECORDATION REQUESTED BY:

Nations! Bank CTRT-G1 FICORDING 37,53
Nelson C. Whits Parikway . TEOE TEAM 4452 O3/11/97 11341100
. R 80080 L TR UF E-97-14%9964
| | ) CCF ZDNTY REZCRDER
WHEN RECORDED MAX. TO: ‘ !ﬂlﬁm
‘ Premier Finencial, inc.
0. Box 120
reeport, L. $1032-997%

FOR RECORDER'S USE ONLY

P

Bank

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 6§ 1907, between KEITH LOUIS WEST and MARY E WEST, HIS WIFE,
- 1N JOINT TENANCY, whose sddress Is 7017 HO'TTH MONON AVENUE, CHICAGO, L 60846 (referred 1o below
o8 “Grantar”). snd Grand Netionsl Bank, whoes o2, ¢88 la 3 Neison C. While Parkwey, Mundeiein, IL 60000
- {referved (o below as “Lender”).
 GRANT OF MORTGAGE. For valusbie coneiderstion, Grsniar mortgages, warrents, and conveys fo Lender af

~ of Grantor's nght. title, and interest in and 1o the following Zescribed real property, together with all existing of
- edbssquently erecied or affixed buikdings, mprovements urd - Sxtures: all easemens, rights of way, a~d

| This Morigege prepered by:

" sppurtenances; B waler, water rights, watercourses and dich rig?is (including stock in utiities with ditch o
~ krigation vights); and alt other rights. royaities, and profita relating 10 ‘*« real property, including without imtation

a% minerals, o, gas, geothermal and similar matters, localed in COOK Uounty, Stsle of Ninols (the “Resl

 Prapery™):

THAT PART OF LOT 21 1N THE ASSESSOR'S DIVISION OF VICYAA POTHIER'S RESERVE N
TOWNEMHIP 41 NORTH, RANGE 13 EASY OF THE THIRO PRINCIPAL KERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE INTERSECTION OF THE SOUTHEAST LINE OF NORTH MOMNON
AVENUE WITM THE NORTHEAST LINE OF NORTH SIOUX AVENUE, A? DSSCRIBED N THE
NSTRUMENT RECORDED APRIL 2, 1940 AS DOCUMENT NUMBER 12 483 517 N RECORDER'S
OFFICE OF COOX COUNTY, ILLINOIS, RUNNING THENCE NORTHEAST ALONC THE SOUTHEAST
LIME OF NORTH MONON AVENUE, A DISTANCE OF 130 FEET TO A POINT F(R A PLACE OF
SEGIMMNG, TMENCE RUMMING NORTHEAST ALONG SAID SOUTHEAST LINE OF NOS.TH MONON
AVENUE, A DISTANCE OF 150 FEET TO A POINT FOR A PLACE OF BEGINNING, THENCE RUNNING
NORTHEAST ALONG SAID SOUTHEAST LINE OF NORTH MONON AVENUE, A DISTANCE OF 50 FEET
TO A POINT; THENCE SOUTHEAST ALONG LINE PARALLEL TO THE SOUTH LINE OF NORTH SIOUX
AVENUE, A DISTANCE OF 125.FEET TO A POINT; THENCE SOUTHWEST ALONG A LINE PARALLEL
WMWMWWWAW.AMMOFMW;W
NORTHWEST PARALLEL TO NORTHEASY LINE OF NORTH SIOUX AVENUE, A DISTANCE OF 125
FEET TO THE MLACE OF BEGINNING, IN COOX COUNTY, ILLINO!S.

The Real Property or s address Is commonty known as 7017 NORTH MONON AVENUE, CHICAGO, I §0848.
The Rea! Property tax identification number 18 10-32-121-016.

Grantor presentty assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
&l Rents from the Property. In aadition, Grantor grants to Lender a Uniform Commercial Cade security interest in
the Personal Property and Rents. !
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DEFINITIONS. The following words shalt have the foflowing meanings when usad in this Monigage. Terms not
.. Otherwise defimed in this Mortgage shall have the meanings afiributed 1o such terms in the Uniform Commercial

Code. Al references to dofar amounts shafl mean amounts in lawful money of the United States of America.

Credik Agretment. The words “Credit Agreement® mean the revolving fine of credt agreement dated
February 6. 1997, between Lender and Gramor with 8 credit Hmit of $130,000.00, together with afl renewals
of, extensions ol modifications of rehnancings of. consolidations of, and subsitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate 10 be applied to the outstanding account balance
shall be at a rate equal to the inder, subjject however to the following maximum rate. Under no circumstances
shall the interest rate be more than the fesser of 18.000% per annum or the maximum rate alowed by
applicable law.

" Exisling ndebly awes. The words “Existing Indebtedness® mean the indebtedness described below In the
Existing Indebtecres section of this Mortgage.
Grandor. The word “C.pator® means KEITM LOWSS WEST and MARY £ WEST. The Grantor is the mortgagor
under this. Mongage.

Guersbr. The word “Gurarator® means and includes without kmitation each and aft of the guarantors,

| .
J .. swreties, and accommodation prrtias in connection with the Indebtedness.

| . Smprovements. The word “impeavimoms® means and includes without fimitation an existing and haure
improvements, bulldings. structures. mobile homes affixed on the Real Property, facilities, additions,
feplacements and other construction on the Heal Property

indabladrats. The word *indebtedness® mear's tl principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Levw’+ to discharge obkigations of Grantor or expenses incurred
by Lender 10 enforca obligations of Grantor undes thiz Mongage, together with imerest on such amounts as
provided in this Monigage. Goecifically, without kmiLtion this Morigege secures a revolving tine of credit
and shall securs nol only the amount which Lender A2 7resenlly sdvanced 1o Grantor under the Credit
Agreement, Dut sleo ary fulure amounts which Lenos: i7sy sdvence 10 Grentor under the Credit
Agresment within twanty (20) yeers from the dale of this Mur'g9e 10 the same extent as I such fulure
advance wers made s of the dsie of the execution of this slor'~ege. The revolving line of credit
obligsies Lender 10 make advances 10 Granfor 80 long as Graniw comnplies with all the lerme of the
Credit Agreement and Reislad Documents. Such advences may be frae, repsid, snd remade from time
s ey, stbject 10 the Nimitstion thel the iotsl outstanding balance owing @ any one time, not including
finance charges on such balence st » fued or variable rle or sum 38 provided 'n the Credit Agreement,
oy Wmporary oversges, olher chirges, and any amounia expended Or advi.ice” es provided in this
persgraph, shall not exceed the Credit Limil as provided in the Credit Agreement. P - the infention of
Granfor and Lender thal this Morigege secures the balance outstanding under the Cred’, Agreement from

me 1o time from 2ev0 Up 1o the Credit Limit es provided sbove and srty infermadisle batancy . Al no time
Mhmmummgumn.mmmmrmu

prolect the securlly of the Morigege. 2xceed $260,000

Lender. The word “Lender” means Grand National Bank, Rs successors and assigns. The Lender Is the
morigagee under this Mortgage. . -~ -

Morlgege. The word “Morigage®™ reans this Martgage between Grantor and Lender, and includes without
himaation ah assignments and securlty interest provisions relating to the Personal Property and Rents.

Porsonsl Property. The words “Personal Propery™ mean afl equipment, fitures, and ofher articles of
personal property now of hereafter owned by Grantor, and now or hereafter aftached or affixed 1o the Real
Property; together with al accessions, parts. and additions to, all replacements of, and all substitutions for, any
of such property, and together with all proceeds {(inCluding without hmitation ali nsurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word “Property™ means colectively the Real Property and the Personal Property.
Real Properly. The words "Real Property” mean the properly, interests and rights described above In the
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7 *Grant of Monigage” section.

A dmand e

Relsied Documents. The words “Related Documents® mean and include without fimitation aft promiasory
notes, credit agreements, loan agreements, environmental agreements, Quaranties, security agreements,
mongages, desds of trust, and alt other instruments, agreements and documents, whether now oc heveafter

. enating, executed in connection with the indebtedness.

Rents. The word “Rents® means all present and future rents, revenues, income, issues. royatties, profits, and
other benefs derived from the Property.

1148 MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AMD PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. TV.8 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANO ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS L/.VIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH.$ 'JORTGAGE iS5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAN.Z. Except as otherwiss provided in this Mortgage, Grantor shall pay 1o Lender all
m:ghmedbymsuonwﬁas become due, and shall strictly perform afl of Gramor's

7 THE PROPERTY. Grantor agrees that Grantor's possession and use of

POSSESSION AND MAINTENANCE . .
. the Property shall be governad by the ‘#owng provisions:

Possession snd Use. Until in defau’,, Grantor remaln in possession and control of and operate and

1o Maintsin, Grantor shall maintain \»2 Property in tenantable condition and promptly perform afl repairs,
ements, and maintenance necessary 1o - eierve its value.

Subsiances. The terms "hazardous wa=te,” “hazardous substance,® "disposal,” “release,” and
release,” as used in this Mortgage, shall have the same meanings as set forth in the

Environmental Response, Compemshc~. and Liability Act of 1980, as amended, 42 U.S.C.

g‘t et seq. CCERCLA"), the Supertund Amirv.ments and ization Act of 1986, Pub. L. No.

99 ("SARA") nende Transportatio: Act, 49 U.S.C. Sechon 1801, et seq., the Resource

and Recovery Act. 42 U.S.C. Section 8801, ¢ veq. or other appicable state or Federal laws,

fules, or reguiations pursuant to any of the foregoing. - vhe terms “hazardous waste” and “hazardous

substance® shal also include, without kmaation, faroieum and =iroleum by-products or any fraction thereot
and asbestos. Grantor represents and wasrants 10 Lender thai. (a) Suring the period of Grantor's ownership
the Property, ther e, clease

g' r ot.h-bmmwu:;eor aion.e e e_uu‘rnutreum“ omtho’Pr or
%G'mkmmk L g :n:ng {i toaﬂy use gene?:i:nhmuﬁ"ﬂn:dn:ng treatment dispowo
. | f ' g™ | I . ] T » +
release, of thr release of any hazardous waste Or substance on, uninx, about or from the Pr by
mpnormorpccmo!mepromor (»gmyactualor_threaeoed lugation or claims of any kind
bymygtmrdﬁm_tomhmntm; (c) x&?ummﬂydmch.ud'pm:c by
Lender in wtiting, (1) neither Grantor nor any tenant, comractor, agent or other authorizad user of the
shal use, gINivale, MaNUIaCIre, S10re, traal, dispose Of, or TOIGRRE ANy NAIMAOLY v ale umwvceo:d

under, about or from the Property and (ii)mmhMM.McMm:cqmwom

:
£
i
]

harmiess Lender against any and all claims, losses, liabilities )

and expenses which Lender may directty or indirectly sustain or suffer resuking from a breach of

section of the Mort orasac e of any use, generation. manufacture, uam. disposal,
release Or threatenad r occurnng pnor o&msmuneregmtheﬁm of not
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without thGe' gﬂloc Tme;‘ ionsem of Lender. :asa r:’ at:dm'urrm:c:rr mlthe remgral of 'ﬂg mgve'mems Lender ma
require or 10 © arranpements ofy 10 Lender replac ovements
improvements of at least aqual value Y e

Lender's 1o Enler. menWMreumaiMNVMwummanr‘?myuaﬂ
182901 mes 10 attend 10 Lender's imerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

k with Governmental Requirements. Granor shall promitly comply whh all laws, ordinances, and
s s o oy o e B, P, o YR S
m proceeding, including appropriste &ds $0 long nng:aﬂia haen notifed Lender in writing priof to
dmoomdw_lor& , i L s sole DpIMon Lmsmummmmwen%mmmm.
'L’ der may require Coaor 1o post adequate securty or a swcety bond, reasonably ory 10 Lender, 10

%b Prolect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shail do aff
&CtS, i adr'tion to those acts set forth above in this section. which from the character and use of the

Property ara reiat ably necessary 10 protect and preserve the Property.

BUE ON SALE - CORTZNT BY LENDER. Lender may, 81 s option, ceclare immediately due and payable af
sums secured by this Mor,ace upon the sale or transfer, without the Lender's prior written consent, of ail or any
pant of the Real Property, or 7.ty interest in the Real Property. A “sale or transfer™ means the conveyance of Real

~ Property or any right. title or irorest therein, whether legal, beneficial of equitabie: whether voluntary or
involuntary, whether by outright sal2 Jeed, instaliment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (5) years, lease-option contract, or by sale, assignment, of transter of any
beneficial interest in or to any land trusi riading title to the Real Property, or by any other method of conveyance
of Real Property imerest. W any Grantor is a corporation, partnership or limied Kabilty company, transler also
inckudes any change in ownership of more than Paonty-five percem (25%) of the voting stock, partnership interests
oOr kmited kability company interests, as the case (tay be. of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal lsw - by (iinois faw.

L%nmmm The following provisions retating 10 o taxes and Fens on the Property are a pant of this
gage.

Grantor shall pay when due {(and in all events p/ior 10 definquency) afl taxes, payrofl taxes, spacial

taxes, sssessments, water charges and sewer service charges levied against or on account of the Property,

shail pay when due al cixms for work done on or 1o & vices rendered or material furnished (o the

. Grantor shal maintain the Pr free of all Nens “izang priority over or equal to the interest of

Lender under this Mortgage, except jor of taxes and asrscaments nat due, except for the Existing
indebiedness referrad 1o below, and except as otherwise providea m the (owing paragraph.

mhw Granior may withhold payment of any tax, assessnont, o claim in connection with
over the obligaion to pay, 80 as Lender's interest in the #-onerty is not jeopardized. ‘
armes o 18 Hlod a3 a resut of nonpayment, Grantor shall within feen (15} d4w after arses of,

notice of the Hling. secure a discharge of the hen,

i

o
P
E
am 3

mbyLm.mmuwercahalmm:uwaeua:mUmmmy
bLMhmmthoduchuwﬂnw  costs &Y attorneys’ fees or other
charges that could accrue as a result of a forecionure of sale the hen. In any comest, Grantor shall
defend itself and Lender and shall satisfy any adverse before enforcemert arast the Property.
Gmnag'd,shan name Lender as an additional obligee u any surety bond fumisfat in the contest
proceedings.

Evidence of Paymenl. Grantor shall ypon demand furnish to Lender satis! ol the

L actory evidence o' o», mer!
1Axes Or assessmen's and shall authorize the appropriate mental official to

deliver 1o Lender &2 any time
a written statement of the taxes and assesaments against the Property.

o

improvements on the Real Property m an amount sufficient to avoid application of any coinsurance clause, and
4 standard mortgagee clause n favor of Lender. Poicies shall be written h insurance companies
mmmm-_murmﬂznc able 10 Lender. Grantor shall Lender certificaies of

suc
10
vern of ton (10) GErE: oot welon nce 1o Lender and hot Combing oy Saciime & Ta nawers
m& days i notice ) my _ngucer
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the Federal Emer Management Agency as a special food hazard ares, Grant ees to oblain and

~ maintain Federas insurance for Mfull'mpdd principal balance of the loan' uputo MAXIMUM polcy

{ setm!oermm!wmImmceProgmn.ornsMroquksdbyLender.mdtomn
insurance for the term of the ioan.

of Proceeds. Gmnouhanptmi '%Lemamymadmlomemmihhe

00. Lender may make proof of loss it Grantor fails 16

been disbursed within 1w’duaf|meriheirrececptmmicn Lender has not commtted to the fepair or
' uec imerest, and M. Temances, T au, "ou™,oWing Lo Lender under this Mongage. Ihen o
| acct . : pri

b By 1t Lender hokds any proceeds after payment i ful of the Indebledness, soth Proetums Suh e

Inauraves ot sgm :dn% Wﬂt insutagce sha'n Lg;urg to ge benefit %fé, migeid pass fo, :hhg
Frozerty gage at any tfrustee’'s sale or other sale under
OvIsioNs of this Mox(37pe, or a8 8Ny forecionure Sale of such broperty
Camygliance with Exics™, “debladness. ing the period in which Existing Indedtedness described
X uﬁov with the m::cgo oazom commmny\ the :v‘grum gvidencing such
4 LoPZfituie comphance the insurance provisions under this Mortgage, to the
By G i o P 00, YU o 8 Guprctin of rutoce e
o ome payable on . OVISIONg in
. peoceeds shat apply only to tha portion & the proceeds no‘t"payab&e o the rmg«”of the Existing

U

a.ub-loonocmmcﬁé:hedw payabie a the Credt Agresmem's
‘ 830 wifl secufe payment of these . The rights provided for in the

shall be m addition 1o any other 1i amrmm!qm?l}%:mﬁeemgm "‘""’.&?&’9“
3‘&“‘""“,‘33.3{} shall not be construed as curing the defau” o as 10 bar L

2
n!
3
2
%
&:

wmpie, and clear of al hens and encumbrances other than those set forth 4 % Real Py O8SCIIption

10 the Property agas the ia . '

' Er tithe or the interest of Lender under this X ;

the achon at Grantor's expense. Grantor may be the nominal pany in such ocmmg.Mmeu
enttled to ipite in the proceeding and 1o be |
ghucgf Grantor will deliver, or cause 10 be delivered, 10 Lender such instruments as Lender ray request
orm time 1o time 1o permit such panticipation.

Wih Lows. Gramor warrarts the Pr and Grantor's use of the Pr y complies with

&m exiting apphcabie faws, ordinancés, and reguiations o&eﬂmmy al authorities, opert

"EXISTING WNDEBTEDMESS. The following provisions concern existing indabtedness *Existi

Indettednesa”) are a pan of this Morigage. o "3 Ghe “Existing

Exisling Lisn. The hen of this Mort Indebt ondary and inferior to an
existing hen. .2’?,,““ expressly cm .l'?‘o zmm to ;g;negrs .'.'3’ tgetﬁ‘sc rgwnnénng! ’oéxi:ljno
Buch ingetiedness, oruMumgy%mmmwmh wmmm..l "

NGGoNYrg

Mo Modification. @mmmunummwmmmamn&tm.mam.u
othey sec which has Mort y
yumywcermm' e, priority over ttws Wamgmwnmm
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upym;wxeﬂingmpmchmhkuommmim,Lﬂﬂevmaya!helxtionrequifelhd_a‘lum

Mn%fmmum“udbewndtome!mmmqummmzommdme

oprty. The nel proceeds of the award shall mean the award after payment of all reasonable COStS,

txpenses, and atorneys’ fees incurred by Lender in connection with the condemnation.

Procsedings. oceading in condemnation s filed, Grantor shalt promptly natify Lender in weiting,
m fake such steps 88 may be necessary todefegd the adiqnwnnd m.;n,'f’h.m"&frg
the nomi&ag“rany n such proceeding, but Lender shall be entitied to panicipate in the

, ed 1n the proceeding by counsel of its own choice, and Grantor wil deiver or

to be deliverad 10 Lender such instruments as may be requestad by & from time to time to permit such

b

. (MPOSINION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
 telating to governmental iaxes, fees and charges are a part of tvs Mongage:
Ounﬂt-ogrmmdcm?:ml.lrmr vest by Lender. Grantor shalt execute such documents in
Emmmmn and take ever - acfion is requested by Lender to parfect and continue
gnd;jhen or e dPyopeny. Gramor shal rermburse Lenoer for all taxes, a3 0escribed below,
with e incurad i racording, pedect ontinuing this Mortgage, including without iimitation &N
taxos, h‘o‘s%utamuy u.n;?f. and other CDUH&!“K: vec'(‘ming o'r‘ regrstering thmr‘; Mo:rgage
o, rhall ich this section es: ific t thi
S Sl o oy S oo St RO inda Bt o o i
which Gramor 1 auhon: s of rm.rwxomﬁmWSWMIwm securedbymlsr@e
Morigage: (c) a 1ax on s type of Mortgage charpsable apainst the Lender or the holder of the Creal
mmn;w 8)a|pec<'cmmlﬂormypomm

3
F
%
Q
8
é
-]
2
-]
a

SECUNTY AGAEEMENT; FINANCING STATEMEFS. The follow - N
S Sroaet e 4 art o e s TEri(3. The following provisions relating to this Mortgage as 4
This instrument shall constitule 2 securlly agreement fo the extent anyohheprm

mmgumew.mmem all of the rights of a secured party

the Uniorm Commerc as amended from time to tr ne:

inferesl. Upon request by Lender, Grantor shall exe:ute financing statements and take what
achon » requested by Lender to perfect and continuc: | ender's security interest in the Rents
. Y . in a00Mion 1o rec thrs in #.2 resl_propeety records, Lender may, at
ang without Turther authorization from Grantor, file executed cosmerparts, copies o reproductions of
2 a financing statement. Grantor shall reimburse Lender for 74 expenses incurred in perfecting of
continumng this security mterest. Upon default, Grantor shall assembie irc Personal Property in @ manner and
ot a place reasonably convenient to Grantor and Lender and make it avai'd.i2 lo Lender within three (3) days
after receipt of written demand from Lender.

|

‘Addressss. The mailing addresees of Grantor } and Lender (secured alvly), hom which information
o the ait granted by this 202 May be cbtained (eac’, as rsquired by the Uniform
, are as stated on the first page of

FURTHEN ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating 1o T (rcr. assurances and
attomey-in-fact are a pan of this Morigage.

ICCTTT’S
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* judgment, decree. order, settlemenm or compromise relaing to the Indebtedness of 10 this Mongage:
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ihmsm Grantor, whether volumtarfly or otherwise, or by guaramor or by any third panty. on

and thereater Lender is forced 10 remit the amoumt of that payment (a) to Grantor's trustee in

- Damiaupicy of 10 sirviar uhter faderai or state bankruptcy law or law for the relief of deblors, (D)
Yo any padgment, decree of order of ooy having et o

by reason of any . any cour or administrative body having jurisdichon over Len
mydl.m'spvm.w!c)_z_r of any settiernent or compromise of any claim made by Lender with any
gnforengfluml Morigage and this 06 o w o

¢
may be, notwithstanding any canceflation of this Morigage or Of any nOlé Of Othey instrument or agreement
evidencing the indebtedness and the Property witl continue 10 secure the amount repaid or rec
stert a8 # that amount never had been originally received by Lender, and Gramor shail

DEFAULT. Each of tha following, at the optioft of Lender, shalt constitte an evertt of defaul ("Event of Default’)

pnder tivs Mortgage: (a) Gramor commits fraud or makes a material misrepresentation & any time in connection
with the credit acf:o)um. This can include. tor examp .amangmm&arm'smm.m
Nabities, o any other aspects of Grantor's financial condttion. ) Gramor does Not Mmeet the repayment terms of

" or inaction adversely affects the colfateral for the credd line accoun or

. on
* n the (° . TIns can include, for exampie, failure 1o maintain required insurance, wasie of
Odesructive use of thi v oling, failure to pay taxes, death of all persons liahle on the account, transter of titie oc

sele dwelling, C1&°50N %N on the ' Lender's permission, koreclosure by the holder of
p&%.ammauggﬁmmm.'” y

GHTS AND 4 b 1. the ocC of Evert of Default i ef,
wasm mm !Flll. Upon the occurence  any : v-?dhdgxim%m

any one or more of the
Accelersie indebledness. Lerde/ shafl have the at its option whhout natice 16 Grantor to declare the
anbre Indebtedness immediatet: Jue and payable, m:am any prepayment penafty which Grantor would be

UCC Remadiss. With respect 10 al or uny part of the Personal Property, Lender shall have all the rigits and
remeches of a secured party under the Unifrm Commercial Code.

Coflect Renis. Lender shall have the right, winout notice 1o Grantor, 1o take possession of the Propery and
codect the Rents, inc amounts past due »2q unpaid, and apply the ret proceeds, over and above
Lender's costs, against the Indebledness. In furiae & ce of this right, Lender may require any tenant or other
mdmwmmmuowofrmamamm to Lender. (I the Rents are colected by

es Lender ar Jvamtor's attorney-in-fact 10 instruments
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m‘ a vmm?mﬁlaovgmm a‘gﬂwu not the ent value o] the Properly exceeds the

. by a substantial amoum. Empioyment by Lender shall not disquali®; 2 person from serving as a

#m. Lender may Obtain & Judicial decree foreclosing Grantor's interoet in 8l or any part of
Deficiency Judgment. ¥ permittad Dy appiicable law, Lender obtain & . for sny deficiency
remimgmmmqmmmamuzm“mruummam"?nmmsrec frurnmr::.yvcioedtho
tights provided in this section.
Other Remwdiss. Lender shall have all ather and remedies provided in this Mo v =2 Credit
: ey O ol he & rights f pr gage r

of the Property. To the extert permitad by applicabie law, Grantor hereby walves and alt right to
mmma?ted.mmgﬁngmb&mmfm.me%w nny
of the Property together or sepaiately, in ONe Sale Or Dy Separate sales. Lender shalt be entitied to bid &t any

of the Property.
the

of Sade. Lender shall give Grantor reasonable naotice of the time and place of any public sale of

Personal Property or of the time after which private sdle or other ion of the Personal

Property is to be made. Reasonable notice mean notice grven at least ten (10) days before the time of
this

Waiver; Election of Remedise. A walver party of a breach of a provision of

constiute a warver Of Or predice the %&sm:ommc ance with i

o other provvison. £ by Y mwmrmmnﬂmucuﬂewmum«m
. S 3N Slechon 10 make expencures or take action 1o perform an obligaton of Grantor unde
e failure of Geantor to perform Shall NOt affect Lender's rigit 10 deciare a default and exercise its

under v Morgage.

Aiorrays’ Fess; Expanses. ff Lender institutes sUt or action 10 enforce of the terms of this
3 f torecwmh:wmumem"nym.rw
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on any axpes]. Whether or not any court action Is nvolved. afl ressonabie expenses incurred
0 _Lender's opinion are nec aa:xnmmmeprumdmmeren‘ume
‘ fs rights shatt become & part of the Indebt  payable on demand and shall bear interest
t of uni WG rate provided 1or in the Credit Agreement. Expenses covered
. by this paragraph , wihout kmaation, however subject to any limits pnder apphcable law, Lender’s
fees and Lender's legal expenses whether Or not there 18 a lawsuit, including attorneys' fees for
proceadings (ncluding efiorts to modify or vacate uompcmyormj‘mgiqa).mwsm
anticpated pOSt- CoMection services, the cost of searching records, obtaining reports
foreciosure vm&mms' reporis, and appraisal fees, and ttle insurance, fo the extent

by apphicabie taw. Gramtor afso will pay any court costs, in addition 10 & other Sums provided by

OTHER PARTIES. Any notice under this Morigage, including without imitation any
" uuom&mwm’mb: mm&ybewﬂbykmn:sm ;‘G"MDO
nmmmmgum&aesmlmcm, certified of regrsteved Muﬂg
near the beginnmg.of this Morigage. Any party MC%MW
; formal written notice 10 the other parties, spec that the purpose of
han,e te party's address. All copies of notices of foreclosure from the holder of any hen which
sent to Lender's address, as shown near the beginning of this Mortgage.
ees to keep Lender informed al alt tmes of Grantor's current address.

PROVISZIAS. The foliowing miscefianeous provisions are a part of this Morigage:

L wmmmymmooc"m.cmesmemeummm
parhes s tr i maners set forth in this Morigage.  No aterstion of or amendment 10 I8
d‘hcmwk;o ' hwﬂingwwwwmﬂ‘;&gmm@.&nmbechUMa
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ings In this Mriaage are for convenience purposes only and are not 10 be
of this N.oroge.

inferest or »state created by this Morigage with any other interest or
by or for the tene®t of Lender in any capacity, without the written
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antor inder this Monp~oz shall be joint and several, and afl references
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may ceal with Gram successors with reference to this Mortgage
forbesrance o extension without releasing Grantor from the obhgations dm Morgage ;i ¥laty

Time la of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Hamouieed Gramor hereby roleases and waives all f and bene(ts of the
homestead exempion laws of Stmdllinoisuegydl Indetredness secured by this Mortgage.

Walvers and Consenis. Lender shall not bé eemned 10 have waived any rights under this Mortgage (or under
the Related Docurnents) uniess such waiver is in writing and signed ender, delay Of Omession on the
pan of Lender i 'grc)' ansgrn';haﬁ a:mwdmmuﬁma_u*;mq.

any _

L

3
g
-
4
¥

in ex right. A
party of a provision of & not constitute a waiver of or prejudice the paity's right otherwise
10 gemand strict compliance with that provision or other ovmon& i iver by Lender, nor
cannpl ahng between mm”&rmq.mﬂmn elwaimofgn?pl'feme%r ‘ o
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; Loan No 099005440

Immmmmmmmmmmmormmm ANOD EACH
MDHAGIEESTOHSTEM
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71 } L'M
T INDIVIDUAL ACKNOWLEDGMENT
STATE OF Tl 3
COUNTY OF Lax€ . )

On this day before me, the undersigned Notary Pollic, personally appeared KEITH LOUIS WEST and MARY E
WEST. to me known (o be the individuals described n and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and votuntary act (\nd Jeed, for the uses and purposes therein mentioned.

Given under. my hend and officiel sest this ) 7H gy oi Lea w9l

éz&’_a C:é _m‘/jc,/g?/

Wﬁﬂkhﬂbhﬂ*d
My commiseion expires

- LASER PRO. Reg. U.S. Pat. & T.M. O, Ver. 3.23 (c) 1997 CF! ProServices, Inc. All rights ——
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