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. the security of this Security Instrument; and (c) the performance of Bortowsi’s cciriasts and agreements under this Security

. property located in

- LOT 130 AND THE NOKTH 1/2 QF LOT 189 IN FRANK DE LUGACH™S REDZIE DLVERLY WILL
'~ BUBDIVISION, BEING A SUBDIVSION OF THAT PART OF THE WEST 1/2 OF THE LORYHWEST 1/4 CF
. SECTION 13, - -

e Gy sy

Prepared by:
OPTION ONE MORTGAGE CORPORATION ‘ =
P.0. BOX 25060 ‘ :
SANTA RNA, CA 92793 - )
ATTN: QUALITY CONTROL ~ . ~ _
- . SEFT-C1 RECORDING 833,40
| . TG TRAN 5429 D3/11/57 19221500
' - . R ILFE %-97-145148
Lozn Number: 041012403 1 AN . CGOK COUNTY RECORGER
Servicing Nurmber:  946374-6 Q716514 -

Somd * :

1Space Ahove This Line For Renording Data) -
~ MORTGAGE ‘ ’
THIS MORTGAGE (“Securir; Instrument”) is given on ~ March 03, 1997 - . The monigagor is --
THOMAS F LAZARZ JR ~AND KATHY A LAZARZ, HUSBAND AND WIFE, AS JOINT TENANTS
- (“Borrower").
This Security lnsteéiment is givento  OPTION GME MORTGAGE CORPORATION, A CALIFORNIA CORPOBATION |
which is organized and existing under the laws of  CAJ.ITORNIA - c « A whaose
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender®).
Borrower owes Lender the principal sum of ,
. - EIGHTY FIVE THOUSAID SIGHT HUNDRED
- -+ .AND WC/100THs Dollars (U.S. $85,800.00° ).
This debt is evidenced by Bosrower's nole dated the oz date as this Szcwity Instrument ("Note”), which provides for monthl
paymients, with the full debt, if not paid eatiier, due ad ayable on 2pril 01, 2027 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidcaced b the Noie, with intcrest, and all renewals,
extensions and modifications of the Note; (b) the payment of all otker sums, with inteiest. advanced under paragraph 7 to protect

Instrument and the Note. For this purpose, Borrower does hereby mezzage, grant and cravey to Lender the following described
- : Cook N County, Illinois:

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING W2ST OF THE
WEST RIGHT OF WAY LINE OF GRAND TRUNK RARILWAY IN COOK COUNTY, ILLINOIS. -

—T

e P
ABGIQS
Permanemt Real Estate Index Number: 24-13-107-005 =
which has the address of . -10411 S HH!/u:"i:LE, CHICAGO ' [Street, City),
Hilinois 60655 ("Property Address”);

{Z1p Coule} ‘ - .
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¥ TOGETHER WITH \ll the improvements now o hereafter erected on the propesty, and 2if easements, appuncuanm and

'{ fixtures now or hereafter a pariof the property. All replacements and additions shall also be covered by this Secunty instrument.

Al of the foregomg is referred to in this Security Instrument as the “Propenty.”

&i.:-qpr—

= BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby oonve)ed and ¥as the right 10 mortgage.

lﬂ

| grant and convey the Property and that the Propetty is unencumbered, except for encambrances of recosd. Borrower warrants and
will defenrd generally the title to the Property against all claims #»d demands, subject 1o any encumbrances of record.
COVENANTS. Borrower and Lender covenant and agis as foliows:
" 1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shaft prompily pay. when due the grincipal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
2, Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender. Borrower shall pay to

- Lender on the day monthly payménts are due under the Note, until the Note is paid in full, 2 sum (*Funds®) for: (&) yearly taxes

and sxsessments which may aitain priority over thiz Secu"iy Ingtrument as a fien on-the Propeny: (b) yearly Jeaschold payments
or ground reats on the Property, ifany; () yearly fiazard for property insurance premiunss: (d) yearly flood insurance premiums,

if any: (¢) yearly moripa3¢ insurance prewiums, if any; ar.d () any sums payable by Borrower to Lender, in acrordance with the
provisions of paragraph 3, in licu of the payment of mortaage insurance premiums. Thesc items are called “Escrow Items.” Lender
may, at any time. collect apd iiold Funds in an amount not to exoeed the maximum amount 2 fender for a federally related morngage
loan may require for Borrower's vscrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from

time 10 time, 12 U.S.C. Section "1 &f seg. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If s=..

Lender may, at any time, collect anz 5:id Funds in an amount not to exceed the lesser amouat. Lender may estimate the amount
of Funds due on the bosis of curretd Jd2ia and reasonable cstimates of cxpenduures of futlure Escrow Ilems or otherwise in
accordance with appiicable law.

The Fuirds shali be hetd in an insiiowion whose deposits are insured by a foderal agency. instrumeniality, or emity
(including Lender, if Lender is such an institutior ot in any Federal Home Loan Bok Loader sSoll apply the Funds 1o pay the
Escrow Items. 7.ender may not charge Borrower 1ot holding and applying the Funds, anouslly analyzing the escrow accounl, ef
‘verifyiag the Escrow ltems, unless Lender pays Borrowi interest on the Funds and applicasic law petmits Leader 1o make such
a charge. However, Lender may require Borrower 1o pay a 0:-e-time charge for an independent real estale tax reporiing service used
by Lender in connection with this loan, unless applicable law priides otherwise. Unless an agreement is made oF applicable law
fequires interest to be paid. Lender shall not be required to p2=Sorrower any interest or carnings oa the Funds. Borrower and
Lendersmay agree in writing, however, that interest shall be pa# (w .b> Funds. Lender shall give 1o Borrower, without charge,

- an annua} accounting of the Funds, stiowing credits and debits tathe Furieand the purpose for which cach debit to the Funds was

made. The Funds are pledged as additiona) security for all suims secured uy Vais Security Instrutnent.

1f the Fends held by Lender exceed the amouniis permuitied to be held ba apphicable law, Lender shall account 1o Borrower
for the cxcess Funds in accardance with the requirements of applicable law. If the zmount of te Funds held by Lender at any time
is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrowss i riting, and, in such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more lha:f twelve

~ monthly payments, at Lender’s sole discretion.

Upon payment in full of all surss secured by this Security Instrument, Lender shall prompily rcfund to Borrower any Funds
held by Lender. £, under paragraph 21, Lender shall acquire or sel! the Propery. Lender, pr: to thezzuisition or sale of the
Propeny, shall apply any Funds held by Lender at the time of acquisition of sale as a crodit aganst ‘he sums secumd by this

- “Secunity Instmmcnl

3. Application of Pyments. Unless applicable law provides otherwise, all payments received by Lirder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges dite under the Note; second, to amounts payable under cwagraph 2; third,
1o interest due; fourth, to principal due: and Jast, to any lalc  charges duc sader the Note.

4. Curges; Licne, Borrower shiall pay all taxes, swsesstoents, charges, fines and impositions attributsble ta the Property
which may anain priority ovzi this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in thar manner, Borrower shall pay them on time dirertly 1o the
person owed payment. Borrower shall promptly fumish to Lendes all notices of amounts to.be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Botrowet: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, of defends against enforcement of the lien -in, legal proceedings which i the Lender's™ opinion operate to prevem the
enforcement of the Tien: or (¢) secures from the belder of the lien an agreement satisfactory to Lender subordinating the tien o this
Security Instrument. IF Lender determines that any pan of the Property is subject o a lien whick may antain priority over this

- Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or teke one or more

.-

-

—
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. 51 the actions set forth abave within 10 days of the gn'ing of notice.

L 5. Hazand ot Preperty Insurance. Borrower shall kecp the improvements zow c:uslmg or hereafter erecied on the Propenty
“Insured against loss by tre, hazards included within the term "extended coverage™ and apy other hazards, including floods or
“flooding. for which Lender requires insutance. This insurance shall be maintained in the amounts and for the periods that Lender

- kequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
e unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain coverage
+Jo protect Lender's rights in the Property in accordance with patagtaph 7.

All insurance policies and renewals shall be acceptable to Lander and shah) include a standard monigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily pive to Leader all receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompl nolice 1o the insarance carfier and Lender. Lender

may make proof of loss if not made prompily by Borrower.
Unless Lender and Borrower otherwise agree in writing. =7 applicahle Law otherwise requires, insurance proceeds shalf

be appiied first to reimburse Lender for costs and expenses incutred i connection with obtajning any such insurance proceeds, and

then, at Lender's option. it such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of seczsity or [ack thereof: (i) to the sums secured hy this Secumy {nstrument. wheiher or not then due, and
to such compenents thereof 25 Lender may determine in its sole and absolute discretion; and/or (i) 1o Borrower to-pay the costs

“ and expenses of necessary repics or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the

Froperty, or <aes nol answet wiifin 30 days a notice from Lender that the insurance carrier has offs== 1o settle a claim, Leader
may collecs the insurance proceeds. Leper may, in its sole and absolute discretion, and regardless of any impairment of security
ar lack thereof, use the proceeds to reyais o7 restore the Property or (o pay e sums secured by this Security Instrument, whether

* ot not then due, The 30-day period will iicgia when the notice is given. —

Unless Lender and Borrower otherm* agree in writing, any appllcauou of proceeds ta principal shalt not extend or
postpone the due date of the: monthly payments referre! to in paragraphs | and 2 or change the amount of the payments. If uader
‘paragraph 21 the Propeny is.acquired by Lender. Borover's nght to any insurance policies and proceeds resulting {rom damage
to the Property prior to the acquisition shatl pass to Lender o the extent of the sums sccured by this Security lnstrument immediately
prior to the acquisition.

if Borrower abtains eanhquakc insurance, any other howard insurance, or any other insurance on the Property and such
insurance is ot specifically required by Lender, then such inswance-shall (i) name Lendor as loss payee thereunder, and (ii) be

. subject to the provisions of this paragraph S.

6. Occupancy, Prescrvation, Mahnmmdmmol 4 Property; Borrower's Lom Application; Leascholds.
Borrower acknowledges that the Lender docs sot desire 1o make a Joan 10 Beipuwer secured by ihis propesty on the terms conlained
in the Note unless the propenty is to be vecupied by Borrower as Borrower’s simary/secondary residence. Lender makes non-
owner residence loans of different terms. Barrower promises and assures Lender thal Borrower intends 1o occupy this property as
Bortowet's primary/secosslary residence and that Borrower will so accupy this properiv as its sole primasy/secondary residence
within sixty {60} days after the date of the Security Instrument. If Borrower breache:s ipiz promise 1o occupy the property as

_ Bo&ower's primary/secondary residence, then Lender may invoke any of the following roisedies, in addition to the remedies
provided in the Seeurity Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the

Security Instrument, (2) Decrease the 1erm of the loan and adjust the monthly payments under the Nuw accondingly, increase the

interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the pnaciys! balance be reduced to

a percentage of cither the eriginal purchase price or the appraised vali-then being offered on non-owner oczupied {oans.
Borrower shall nut desuoy. damage or impair the Property, allow the Property 1o deteriorate, or conamit waste on the

) Pmpeny Borrower shall be in default if any forfeiture action or proceeding, whether civit or eriminal. is begun wat in Lender's

good faith judgmem could result in forfeiture of the Property or otherwise materially impaiv the lien cremted by this Security
Enstrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 8, by causing
the action or proceeding (o be dismissed with a rufing that, in Lender’s good faith determination, prectudes forfeiture of the
Borrower's interest in the Piv-perty or ather material impairmeni of the lien created by this Sccurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during ¢he loan application process, gave materially false or inaccurate

-information or etztements (o Lender (or failed to provide Lesdet with any material informaitos) in connection with the loan -

¢videnced by the Note, including, but not limited to, representations coreerning Borrower's accupancy of the Property as a principal
residence. If this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the {ease. 1f Borrower
acquires fee title to the Property, the leaschold and the fee title shall sot merge unless lmdct agrees to the merger in writing.
 Borrower shall, at Borrower's own experise, sppear inand defend any action of proceeding purporting 1o affect the Propeny
or any pomon thereoi or Borrower's title thereto, the validity or priority of the lien cerated by this Sccurity Instrument, or the ngiss
ar powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
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Pefore or aftce the date of this Security Instrument, for damage or imjury to the Property or any part thereof, or in connt®iisa with
gny transaction financed in whole or in par: by the proceeds of the Note or any other note secured by this Security Insirumest, by
i.cnder of in connectior with or affecting the Froperty or any past thercof, iv—nding causes of action arising in tor1 o coniract
causes of action for fraud or concealment of a material fact, are, at Lender's aption, assigned to Lender, and the proceeds
ereof shall be paid dircctly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys® fees, may
ly suh proceeds to the sums secured by this Security Instrument or 1o any deficiency under :his Security Instrument or may
~tlease any monies so received by L or any part thereof, as Lender may elect. Leader may, at ils aption, appear In and prosccute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settiement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary (o effectuate
- ~lhc forcgoing provisions and as Lender shall request.
7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the covenants and agreements coniained in
: mas Sccurity Insirument, or there is a tegal proceeding Mat may significantly affect Lender's rights in the Property (such as a
_ proceeding in hanhuptcy probate, for condemnatiun or forfeinure or to enforoe laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property sad Lender's rights in the Property. Lender's actions may include
paviag any sums secura by a lien which has pnonty over this Sceurity Instrument, appearing in court. paying reasonable attorneys’
fees and entering «n the Property to make repairs. Although Letder may take action under this paragraph 7, Lender does not have -
S todasa.
Any amounts dtsburs;d byt ender under this paragraph 7 shall become anfitional debt of Borrower secured by this Security
Instrument. Unless Barrower anu Lewder agree g Giter terms of payment, these amounss shal} %ear interest from the date of
disbursement at the Note rate iu effect (rom time 10 time and shall be payable, with i mzcrest upon notice from Lender to Borrower - -
requesting payment. - ﬂ
8. Mortgage Insuranoe, If Lender 10virad monigage insurance as a condition of makmg the loan secured by this Securigy™=-
Instrument, Borrower shall pay the premiums requir=< to mainiata the mongage insurance in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or ceses 10 be in¢ffest, Borrower shail pay the premiums required to obtain coverage
substantially equivalent to the mongage insurance previously in effect. ai 2 cost substantially equivalent to the cost to Borrower of
the mortgage insusance previously in =ffect, from an alier.a'¢ montgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shal: pay 10 Lender each month a sum equal to one-twelfih of the yearly
morgage insurance premium being paid by Barrower wher B insurance coverage lapsed or ceased 1o be in et Leader will
accept, use and retain these payments as a loss reserve in lies of ruoi'gage insurance. Loss reserve payments may no fonger be-
. Tequired, at the oprion of Lender, if morigage insurance coverage (in tr¢ >mount and for the period that Lender requires) provided 3
by ast insurer approved by Lender again becomes available and is obuaines. Faovrrower shail pay the premiums required 1o maintain
morigage insurance in effect, or to provide a loss reserve, until the requirerierd for mortgage insurance ends in accordance with
- any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and insprctions of the Property. Lender shait give
Borrower notice at the time of or prior to a1 inspection spmfymg reasoitable cause {o7 uie inspection. ]
10. Condempation. The proceeds of any award or claim for dmngﬁ. direct or covisequential, in connection with any
vondemnation or other taking of ¥ any part of the Property, or for copveyarae in licw of condem natean, are hereby assigned and shalt
he paid to Lender. Lender mag-spply, use or release the condemnation proveeds in the same 1aner as provided in paragraph 3
hereol with respect to insurance proceeds.
. If ihe Property is abandoned by Borrower, oi if, afier notice by Lender 1o Borrower that b cusmnor offers to make
- an award or settlc a claim for damages, Borcower fatts to respond 1o Londer within 30 days after the date ti; sntice is given, Lender
. is authorized 10 collect anik apply the procecds, at its option, either to restoration or repair of the Property or tethe sutas secured
<" by this Security Instrument, whether or not then due.
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cm.nd or
- postpone the due date of the monthly payments referred to in psragraphs | and 2 or change the amount of such payments.
1. Barrewer Not Relcased; Forbearance By Lemdcr Not & Waiver. Extension of the time for payment or modification of
* amonization of the sums secured by this Security Inscrument gramied by Lender to any successor i mterest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
© commence procesdings against any successar in interest or refuse % extend time for payment ar otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demerd made by 1= original Borrower or Borrower's successors -
_ in interest. Any forbearance by Lender in exercising any right or remédy shall not be a waiver of or preclude the exercise of any
+  right or remedy. -
) 12. Simaﬂm&gmﬁmmd mmmmmy;mm Theoovcnamsnndagmmemsonhum
~— Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph T

-—
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/_ 17. Borrower's covenants and agreements ‘shallbe | Jomx and several. Any Borrower who co-signs this Security Instrument but does

“not execute the Note: (a} is co-signing this Security Instrument only to mortgage, prant and coavey that Borrower's interest in the
Propenty ander the ferms of this Security Instrument; (b) is not personally obligared to pay the sums secured by this Security
Instrument; and () agrees that Lender ané iny other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Secutity fistrument or the Note without that Borrower's consent.

{3. Loan Charges. If the loan sccured by this Security Instrument is subject to a Iaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge-shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b} any sums already collected from Borrower whick exceeded permitied limits will be refinded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note uz by making a direct payment 1o Borrower.
If a refind reduces principal, the reduction will be treated as a partial prepayment without any prepaymest charge under the Note.

. 14. Noticts. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by mailing
_it Gy first class mail unless applicable law requires use of anather method. The notice shall be dirscted to the Property Address or
any other address Bonewer designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lendet's
address stated herein or uny other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument skall be deemad o have been given to Borrower orLender when given as provided in this paragraph.

=7 15. Govemning Lave: w'mbility This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locateZ. & the event that any provmon or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail psi 2ffect other provns:ons of this Security Instrument or the Note which can be given effect
without the conflicting prision. To ‘ai, end the provisions of this Security Instrument and the Note are declared to be severable.

16. Bartowet's Copry. Boreiwer shofl be given one conformed copy of the Note and of this Securily Instrument.

- 12. Transfer of the Property or & L'~ zial Imtereat im Borrower. If all or any pant of the Property or any interest in it is 7

sold or transferred (or if a beneficial interest in Pricower is sold ot wransferred and Borrower is not 2 natural person) without
lender's prior written consent, Lender may, a1 it: opiion, requied immedrate payment in full of al? sums secured by this Security
Instrument. However, this option shall not he exervize b Lender il exerctse tsprohibited by federal law as of the date of this
Security Instrument.
If Lender exercises this opiion, Lender shall give Bcrrowsr notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
_Instrument. If Borower fails 1o pay these sums prior fo the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further mtice or demand on Borrowe:.

S

~of this Security Instrumen: discontinued at any time prior to the earlier of: (3) 5 days (or such other period as applicable law may

. specify for reiastmement) before sale of the Property pursuant 1o any pewer of sa'z-contained in this Security Instryment; or (b

entry of a judgment enforcing this Security Instrument. Those conditions are that Sorroter: (a) pays Lender all sums which then
would he due under tis Security Insirument and the Note as if no acceleration had driwived; (b) cures any defauls of any other
covenants Sr agreements; (03 pays &l expenses incurred in eaforcing this Security lusturent, including, but not limited to,
reasonable attomeys' fees: and (d) takes such action as Lender may reasonably require (0 assure that the lien of this Security
Instrument. Lender's rights iathe Property and Rezyower's obligation to pay the sums sectired by this Security Instrument shall
“continue unchanged. Upon reinstatement by Barrpier, this Security Instrument and the obligationsserured hereby shalf remain fully
effective as if no acceleration had occurred. Howevet, this right to reinstate shall-not apply in the-c2se of acceleration under
paragraph 7.

*19. Sdle of Note; Cliaage of Loan Servicer. The Nate or a p&ml interest in the Note (togethes -with this Security

. Instrument) may be sold one or more times without prior notice to Borrowgs. A sale may result in a change in-the entity (known

as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
-or more changes of the Loan Servicer unrelated to a sate of the Note. If there is a change of the Loan S¢yvicer, Borrower will be
given writien norice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Jaw. The holder of the Note ard this Secunty Instrument shall be deemed 1o be the Lender

— hercunder.

" 20. Hazardous Substances. Borrower shall not cause or pemm the presence, use, dxsposal storage, or releas? of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violaiton of any Environmental Law. The preceding two sentences shall not apply to the prescnce, nse, or storage on the
Propenty of small quantitics of Hazardous Substances that are generally recognized to be approptiate to tormat rcndcnual uses and

" to maintepance of the Propeny.

" Borrawer shal prompily give Lender written noncc of any mvcsnganon. claim, demand, lawsuit or other action by any

Page Sof 7 ' - - ILDI001S (05-16-5%6)

18. Borrower's Right to Reimatase. If Borrower fiects certain condatinrs, Borrower shall have the right to have enforcement
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. 'fovernmental or regulatory zgency ot privale party involving the Property and any Hazardous Substance or Environmental Law
"~ '#f which Borrower has actual knowledge. If Borrower leams, or is nesified by any governmental or regulatory authority, that any
emoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aciions in accordance with Environmental Law. :
Iy Borrower shall be solely respansible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
<" -pmployces, atorneys, agents, and their respective sucasssors and assigas, from and against any and all claims, demands, causes
I action, loss, damage, cost (including actual attorneys’ fees and court costs and costs of any required or necessary repair, cleanup
¢ detoxification of the Property and the preparation and implementation of any closure; abatement, containment, remedial o other
Tequired plan), expesses and liability directly or indirectly arising out of 67 attributable 1o ta) the use, gencration, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, asd (d) any -
Hazardous Suhstances claims. - T
| As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othet flammable or toxic petroleum products, toxic pesticides
and herbicides, velatils sl cis, materials ccataining asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law " soeans fedensd laws and faws of ihe jurisdiction where the Property is Joczied that refate to health, safety
Or environmental protectior., _
ADDITIONAL COViNANTS, Bzrrower and Lender further covenant and agree as follows:
_ 21. Acocleration; Remed.=. 7 sy instaliment ander the Mote or aokcs secured boreby is not paid when due, of if Borrower
~  should be in default under any provisic. of this Security Instrument, or if Borrower is i defaft under any other mortgage or cther
-~ instrument securod by the Property, al! <ims secured by this Security Instrument sad 2ccrued interest thereon shalf at once become
- due and payahle at the option of fander with ow siar notice, except as otherwise required by applicabie law, and regardiess of any
_prior forbearanzz. In such event, Lender, at itz optinn, and subject (o applicable {aw, may thenor thereafter invoke the power of
 salc snd/oi any other remodies or take aty her 4tious permitted by applicable faw. Lender will coltect all expenses incurred in
- parssing the resantics described in this Paragraph 23, ircluding, but not fimited (o, seasonable attomeys’ fees and costs of titk
evidence. . -
_ 22. Release. Upon payment of all sums secured by isis Security Insteument, Lender shall release this Security Instrument
Wwithout charge to Borrower. Borrower shall pay any recordatior cos's. - .
23. Waiver of Homesicad. Borrower waives all right-ot Saricstead exemptian in the Propeny. . - i
24. Misreprescatation and Nondisclogare. Borrower has mudc certain written representations and disclosures in order (o
induce Lender to make file loan evidenced by the Note or poies whick: siis Security Instrument secures, and in the event that
Borrowetr has made any malerial misrcpresentation or failed to disclose any raaisrial fact, Lender, at its option and without prior.
notice or demand, shait have the right 10 declare the indebtedness secured by b5 Security Instrument, irrespective of the maturity - -
date specified 1n the Nois of notes secured by this Security Instrument, immediately du and payable. S
25. Time is of ihe Exascaee, Time is of the essence in the performance of exd provision of this Security Instrument.
26. Walver of Statuse of Limsitations. The pleading of the statute of limitations as 3 d~fense to enforcament of this Security
Instrument. or any and all obligations refested (o heteiz or secured hereby, is hereby waivie-to the fullest extent permitted by
applicable law. _ ,
. 7. Wodificaion. This Security Instrument may be modified of amended only by an agrezzent in writing signed by
Borrower and bordar. - -
8. Reisbusraemeat. To the eatent permitted by applicable law, Barrower shall reimburse Lenzer 1ov any and all costs,

“tees and expenses which either may iZour. expend or sustain in the performance of any act required or pesriiied hereunder or by ¢
law’ or in equity of otheraise arisicg aul of ot i connection with ibis Sccurity Instrument, the Note, any other ivas secured by this =}
Sccunty Instrument of any ‘ethier instrumen executed by Borrower in <ounection with he Noice or Security Instrument. Tothe extent P
permiticd by applable taw . Borrewcr shall pay 10 Lender their fees in cornection with Leader providing documents or services
arising out of o7 :n coneection with this Securiiy instrument, the Nake, any other note secured by this Security Instrument or any

other instrumeni executed by Borrower in connection with the Note or Security Instrument. ) <
29. Clerical Esvor. In ihe event Lender at any time discovets that the Note, any other note sccured by this Security B .

Instrument, the Security {nstrument. or any other document or instrument executed in connection with the Security Instrument, Note ’
ar hotes coMains an ero; that was caused by a citvical mistake, calcutation error, computer malfunction, printing error or similar

~  emor, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such erron(s). ——

~  Borrower further agrees that Lender viill not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

: ~ 30. Loat, Smlen, Destroyed or Mutitaied Security Instrument and Other Documents, In the event ti-the loss, theft or

" " destmction of the Nesde, any other note secured by this Security Instrument, the Security Instrument.or any other documents or
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Wintruments executed i connection with the Security Instrument, Note of notes {collecizvely, the "Loan Documents™), upon
Borruwer's receipt of an indemnification executed i favor of Borrower tv Lender. or, in the cvent of the mutilation of any of the
f.02n Documents. upon Lender's surrender 10 Borrower of the mutilated Loan Document, Borrower shall execute and deliver 1o
- Lender > Loan Document i form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated

“Loan Decuments, and may be treated for all purposes as the original copy of such Loan Doctinent, °

31, Assignment of Rents. As additiona! sceurity hereunder,

Borrower hereby assigns 10-Lender the rerits of the Property.

rrower shall have the right to collect and retain the rents of the

Propeny as they become due and payable provided Lender has

301 excreised its rights ta require immedsate payment in full of

the sums sccured by this Security Instrument and Borrower has rat

“¥handoned the Property. V

- 32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tha covenants and agreements of cach such rider shall be =xorporated inio and shall amend and supplement
the covenants and agreements of this Security-tastrument as if the rider(s) were a part of this Security fnstrument,

ICheck applicable box(es)] L i
* [ Adjustable Rae Riger [ Condominium Rider | " 1-4 Famiy Rider
L No Prepayment Penakiy €pvion Rider 3 Pranned Unit Developmens Kider 0J occupancy Rider
- Doters) dspesify) '
BY SIGNING BiiLOW. Boriover accepts and agrees to the {erms and covenants contained in this Security Ins:mmml el
in any ridery) executed by Borrower and ;eécorded with it.
Witn ,
— :— Seal)
~ -Burfowu
. A Scal) ;
_ ) Seats = Sed
Rarny - -Borrower
' o @“L’{’ County ts: y _
/ + 8 Notary Public in and for said county and stcir 6 heredy certify ")
| - ’ e?
g -7 b
- ] » personally known 10 me to be the same persoq(s) whose nameqs) +:*
subscribed 1o the foregoing instrument, before me this day in person, and acknowledged tha ot : -
- signed and defivered the said instrument & frec and voluntary act, for the uses and purposes (erein set forth.
7 Given under my hand and official seal, this J 'qg day of . S 9?27
o e s e e -
"~ My Commission Expim;j/'/ o iC S e )
) 7 77y rtrrE oo -aULeR - # e
: Y MNotary Pubdic, Stats of Hingis Public R
. { My Commzsion Expires 3-7-9 o
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